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Letter  of  Transmittal 


Treasury  Department, 

Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.C.,  February  8,  1971. 

Dear  Mr.  Secretary: 

I  am  transmitting  the  Statistics  of  Income — 1967,  Cor- 
poration Income  Tax  Returns  with  accounting  periods  ended 
July  1967  through  June  1968.  This  report  was  prepared  in 
partial  fulfillment  of  the  requirements  of  section  6108  of  the 
Internal  Revenue  Code  of  1954,  which  provides  that  statistics 
be  published  annually  with  respect  to  the  operation  of  the 
income  tax  laws. 

This  report  presents  the  regular  benchmark  statistics  that 
provide  information  about  corporate  assets  and  liabilities,  re- 
ceipts, deductions,  income  tax  liability,  tax  credits,  and  distri- 
butions to  stockholders.  The  data  are  classified  by  industry  and 
by  other  characteristics  such  as  size  of  total  assets  and  size  of 
tax  after  credits.  ^ 

Commissioner  of  Internal  Revenue. 


Hon.  David  M.  Kennedy, 
Secretary  of  the  Treasury. 
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Section   1 

Corporation  Income 
Tax  Returns,  1967 


Returns,  Businesses,  and  Time  Period  Covered 

The  statistics  presented  in  this  report  were  derived  from  a 
stratified  sample'  of  the  nearly  1.7  million  corporation 
income  tax  returns  filed  for  accounting  periods  ended  July 
1967  through  June  1968.  All  domestic  corporations  and  for- 
eign corporations  with  income  from  United  States  sources  in 
existence  at  any  time  during  the  year,  unless  expressly  ex- 
empt, were  required  to  file  a  return  regardless  of  the  size  of 
their  income.  Almost  1,535,000  returns  were  filed  by  active 
corporations,  including  over  200,000  returns  filed  by  Small 
Business  Corporations  electing  to  be  taxed  through  their 
shareholders.  Acti\e  coqjoration  returns  were  the  basis  of  all 
financial  statistics  presented  in  this  report.  Inactive  corpora- 
tion returns,  defined  as  those  showing  no  income  or  deduc- 
tions, ^^•ere  filed  by  approximately  76,000  corporations.  Fi- 
nancial data  from  the  returns  of  inactive  cor]3orations,  of  the 
few  proprietorships  and  partnerships  electing  to  be  taxed  as 
corporations  under  Code  section  1361,  and  of  foreign  corpo- 
rations not  engaged  in  trade  or  business  in  the  United  States, 
were  excluded  from  all  tables.  Returns  filed  by  farmers'  coop- 
eratives exempt  from  tax  under  Code  section  521,  although 
taxable  on  their  undistributed  earnings,  were  also  excluded. 
In  addition,  returns  filed  by  non-profit  organizations  (educa- 
tional, charitable  and  similar  organizations)  exempt  from  tax 
under  Code  section  501,  except  for  certain  business  income 
unrelated  to  their  tax-exempt  status,  were  also  excluded  from 
all  tables. 

The  Internal  Re\enue  Code  recognizes  as  corporations 
subject  to  tax  many  types  of  organizations  such  as  joint-stock 
companies,  insurance  companies,  and  unincorporated  associa- 
tions including  business  trusts,  savings  and  loan  associations, 
certain  partnerships,  mutual  savings  banks,  and  cooperative 
banks.  Though  not  all  were  legally  organized  as  corporations, 
they  possessed  characteristics  typical  of  the  corporate  form 
such  as  continuity  of  life,  centralization  of  management  apart 
from  ownership,  limited  liability  of  owners,  and  transferabil- 
ity of  the  shares  of  capital  ownership  and  consequently  were 
required  to  file  income  tax  returns. 

Number  of  Returns  vs.  Number  of  Corporations 

Since  returns,  rather  than  individual  corporations,  are  the 
basic  units  used  in  this  report,  frequencies  of  returns  may  not 
be  the  same  as  the  number  of  legal  corporate  entities.  There 
are  two  primary  factors  accounting  for  this  disparity. 


'  A   description   of   the   sample   and    limitations   of   the    data   are 
described  in  section  4. 


First,  the  Internal  Revenue  Code  permitted  a  parent  cor- 
poration to  file  a  single  consolidated  return  for  an  affiliated 
group  of  corporations,  reporting  the  combined  financial  data 
for  the  group.  An  affiliated  group  of  corporations  is  com- 
prised of  one  or  more  chains  of  includable  corporations  con- 
nected through  stock  ownership  with  a  common  parent.  Al- 
though the  number  of  affiliated  groups  using  the  privilege  to 
file  consolidated  returns  has  been  increasing  since  the  repeal 
by  the  Revenue  Act  of  1964  of  the  2  percent  additional  tax 
imposed  for  such  filing,  consolidated  returns  accounted  for 
less  than  7  percent  of  the  number  of  returns  filed.  For  1967, 
approximately  11,000  parent  corporations  filed  consolidated 
returns  which  included  data  from  43,000  subsidiary  corpora- 
tions. For  most  corporations  the  tax  reporting  unit  was  the 
legal  entity,  without  regard  to  ownership. 

The  second  factor  involved  the  possibility  of  the  inclusion 
of  two  return  forms  for  the  same  corporation.  This  situation 
may  have  existed  because,  in  addition  to  their  normal  tax 
year  return,  corporations  electing  a  change  in  accounting  pe- 
riod were  required  to  file  a  return  for  the  short  period  be- 
tween the  close  of  the  former  tax  year  and  the  beginning  of 
the  new  tax  year.  Also,  reorganized  corporations  and  corpora- 
tions changing  to  or  from  taxation  at  the  shareholder  level 
were  required  to  file  separate  part-year  returns  for  both  the 
period  preceding  and  following  the  date  of  reorganization  or 
change.  It  was  therefore  possible  for  either  a  full  year  and  a 
part-year,  or  two  part-year  returns  for  the  same  corporation 
to  appear  in  the  sample.  There  was  not  a  duplication  of  finan- 
cial data,  however,  since  the  returns  covered  different  periods 
of  time. 

Businesses  Covered 

In  general,  this  report  covers  corporate  business  activities 
in  the  United  States  as  reported  on  returns  of  domestic  and 
certain  foreign  corporations.  However,  domestic  corporations 
(corporations  organized  within  the  United  States)  could 
have  reported  on  their  returns  foreign  source  income,  such  as 
dividends  remitted  from  foreign  subsidiaries.  Also,  a  domestic 
corporation  operating  abroad  through  a  branch  reported  all 
of  its  income  from  the  foreign  branch.  For  foreign  corpora- 
tions, organized  abroad  but  engaged  in  trade  or  business  in 
the  United  States,  only  the  income  that  was  considered 
"effectively  connected"  with  the  conduct  of  the  trade  or  busi- 
ness in  the  United  States  was  included  in  these  statistics.  See 
the  Changes  in  Law  section.  Other  foreign  corporations,  or- 
ganized abroad  and  not  engaged  in  trade  or  business  in  the 
United  States,  were  taxable  on  investment  income  derived 
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Chart  1 
Lumber  of  returns  and  net  income,  by  accounting  periods 
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Returns  and 
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Returns 


.44.6 


172.8 


^  Net  income 
(less  deficit} 


■10.2 


II 


Includes  part-year  returns 


from  United  States  sources,  but  tax  and  related  information 
for  these  corporations  was  not  included  in  Statistics  of 
Income. 

Time  Period  Covered 

Corporation  statistics  are  based  not  only  on  returns  with 
accounting  periods  coinciding  with  the  calendar  year,  but 
also  on  returns  with  the  eleven  noncalendar  year  accounting 
periods  ended  July  of  one  year  through  June  of  the  following 
year.  By  defining  the  income  year  in  this  way,  noncalendar 
year  accounting  periods  are  considered  to  be  centered  at  the 
calendar  year.  Chart  1  shows  the  12  accounting  periods  cov- 
ered by  the  1967  statistics.  As  shown  in  that  chart,  a  span  of 
23  months  existed  between  the  first-included  accounting  pe- 
riod beginning  in  August  1966,  and  the  last-included  period 
ending  in  June  1968.  Income  may  have  been  received  or  ex- 
penses incurred  in  any  or  all  of  the  months,  August  1966 
through  June  1968.  End-of-year  balance  sheet  amounts  such 
as  for  total  assets  and  inventories,  on  the  other  hand,  repre- 
sented not  only  the  position  of  many  corporations  in  Decem- 
ber 1967,  but  of  some  companies  as  early  as  July  1967,  and  of 
other  companies  as  much  as  II  months  later,  in  June  1968. 
(Table  A  shows  total  assets  reported  on  returns  for  each 
accounting  period  ended  July  1967  through  June  1968.) 

As  required  by  law,  corporations  filed  returns  for  the 
accounting  period  customarily  used  by  the  corporation  in 
keeping  its  books.  Although  less  than  half  of  the  returns  were 
filed  for  calendar  year  periods,  the  fact  that  80  percent  of 
total  assets  and  nearly  75  percent  of  net  income  (less  deficit) 


Table  A.— ACTIVE  CORPORATION   RETURNS:      NUMBER  OF   RETURNS,    NET    INCOME, 
AND  TOTAL  ASSETS,    BY  ACCOUNTING    PERIOD,    1967 


Accountiiig  period  ended^ 


December  1967. 


Noncalendar  year,    total. 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 


January  1968. . 
Februaiy  1968. 

March  1968 

April  1968 

May  1968 

June  1968 


Number  of 
returns 


(1) 


8i9,371 

58,397 
59,015 
112,145 
68,657 
46,501 

53,554 

53,439 

109,034 

67,342 

65,724 
155,762 


Net   lnc.3me 

(less 

deficit) 


(2) 


56,891,966 

21,289,763 

1,046,535 
1,296,930 
2,688,456 
2,554,308 
1,864,127 

2,379,673 
1,291,637 
2,140,669 
1,326,487 
1,022,972 
3,675,969 


Total 
assets 


(Thouamtd 
dottmri) 


(3) 


2,010,443,291 


1,617,490,223 

392,953,068 

24,701,756 
24,047,252 
54,038,962 
48,715,469 
29,847,016 

39,200,504 
19,875,747 
39,531,553 
26,742,407 

19,687,918 
66,564,4«4 


^Includes  part-year  returns. 

NOTE:  Detail  may  not  add  to  totals  because  of  rounding. 


was  reported  on  these  returns  indicated  that  the  larger  corpo- 
rations generally  filed  on  a  calendar  year  basis.  See  table  A. 

Approximately  4  percent  of  the  1,534,360  returns  filed  for 
active  corporations  were  for  accounting  periods  of  less  than 
12  months.  In  addition  to  returns  filed  for  part  years  by  con- 
tinuing corporations,  part-time  returns  were  required  to  be 
filed  for  new  corporations  in  existence  less  than  1 2  months, 
for  merging  corporations  and  for  liquidating  corporations. 

Changes  in  law  occurring  during  the  accounting  periods 
covered  by  this  report  are  reflected  in  the  statistics  to  a 
varying  degree.  For  some  corporations  the  change  may  have 
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been  fully  applicable,  for  others  only  partially  applicable,  and 
for  still  others  not  applicable  at  all,  depending  on  the 
accounting  periods  used  and  the  effective  date  of  the  change 
in  law. 

More  current  financial  information,  on  a  different  basis 
and  for  manufacturing  corporations  only,  is  estimated  quart- 
erly by  the  Federal  Trade  Commission  and  the  Securities  and 
Exchange  Commission  and  published  in  the  Quarterly  Finan- 
cial Report  for  Manufacturing  Corporations. 

Summary  of  Corporate  Activity 
Profits  and  Taxes  Decrease 

Income  year  1967  was  the  first  time  in  many  years  for 
which  an  increase  in  profits  was  not  reported  on  corporation 
income  tax  returns.  Total  receipts  shown  in  table  B  rose  5.2 
percent  to  $1.4  trillion.  Deductions,  however,  rose  $70.1  bil- 
lion, offsetting  the  $68.1  billion  increase  in  receipts,  with  the 
result  that  net  income  (less  deficit)  declined. 

Reflecting  the  decline  in  net  income,  income  tax  liability 
also  dropped  from  $34.4  billion  to  $33.3  billion.  Although  an 
income  tax  surcharge  was  imposed  beginning  January  1, 
1968,  as  a  result  of  the  Revenue  and  Expenditure  Control 
Act  of  1968,  it  applied  to  a  relatively  small  number  of  returns 
included  in  this  report  and  therefore,  had  little  offsetting 
effect  on  the  reduction  in  tax.  As  shown  in  table  C,  the  total 


Table   B.— ACTIVE  CORPORATION   RETURNS:      RECEIPTS,    DEDUCTIONS, 
AND  NET   INCOME,    1966  AND    1967 


Total  receipts 

Business  receipts 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Other  deductions 

Net  income  (less  deficit)  before  tax 

Net  income  (less  deficit)  less  tax  after  investment  credit 


1,306.5 

1,324.4 
82.1 

1,225.2 

866.4 
358.  S 


80.5 
48.1 


1,374.6 

1,285.0 
89.6 

1,295.3 

908.6 
386.7 


78.2 
47.0 


Net  income  (less  deficit)  and 
income  tax,  1966  vs.  1967 

Billions  of  dollars 


Net  income  (less  deficit) 
$44.4 


lanufacturing 
Nonmanufacturing 


$40.3 


$36.1 


$37.9 


Income  tax 


$20.1 


$18.6 
$14.3  $147 


1966 


1967 


1966 


income  tax  surcharge  amounted  to  $128  million  for  returns 
with  1967  accounting  periods  ended  January  through  June 
1968. 

The  declines  in  profits  and  tax  were  most  evident  in  the 
manufacturing  division  and  were  only  partially  offset  by  in- 
creases in  the  nonmanufacturing  segment.  Brief  summary 
comparisons  are  given  in  chart  2  for  the  two  years. 


Table   C. —CORPORATION   RETURNS:      NUMBER,    NET    INCOME  OR  DEFICIT, 
INCOME   SUBJECT  TO  TAX,    INCOME  TAX,    AND  TAX  CREDITS,    1966  AND    1967 


Number  of  returns,  total. 


Active  corporations,   total. 

With  net  income 

Without  net  income 

Inactive  corporations 


Number  of  returns  with— 

Income  tax  before  credits 

Income  tax  after  foreign  tax  and  in- 
vestment credits 


Net  income  (less  deficit). 

Net  income 

Deficit 


Income  subject  to  tax. 


Income  tax,  total. 
Surcharge^ 


Foreign  tax  credit. 
Investment  credit.. 


Tax  after  investment  credit 

Tax  after  foreign  tax  and  investment 
credits 


(1) 


1,537,857 

1,468,725 
939,846 
528,879 

69,132 


714,798 
658,823 


(2) 


1,609,900 

1,534,360 
988,906 
545,454 

75,540 


755,933 

700,194 


Increase  or 
decrease  (-) 


Number  or 
amount 


(3) 


72,043 
65,635 
49,060 
16,575 

6,408 

41,135 
41,371 


CTTMutsid  dollM. 


80,527,706 
87,740,224 
7,212,518 

77,100,586 

34,449,174 


2,861,270 
2,006,385 


32,442,789 

29,581,519 


78,181,729 
86,653,746 
8,472,017 

74,301,020 

33,301,00.3 
127,685 

3,160,294 
2,Cf75,041 

31,225,972 

28,065,678 


-2,345,977 
-1,086,478 
1,259,499 

-2,299,566 

-1,148,161 


299,024 
68,656 


-1,216,817 
-1,515,841 


(4) 


4.5 
5.2 
3.1 


5.8 

6.3 


-2.9 
-1.2 

17.5 

-3.0 
-3.3 


10.5 
3.4 


-3.8 
-5.1 


^The  tax  surcharge  was  applicable  to  corporations  with  accounting  periods  ended 
after  December  31,  1967. 


Tax  Credits  Increase 

Foreign  tax  and  investment  credits  combined  rose  from 
$4.9  billion  to  $5.2  billion.  The  $3.2  billion  foreign  tax  credit 
accounted  for  most  of  the  increase  in  total  tax  credits.  The  10 
percent  increase  in  foreign  tax  credit  reflected  a  similar  in- 
crease in  foreign  dividends  received  on  which  foreign  taxes 
were  paid. 

Even  though  the  total  investment  credit  claimed  for  1967 
was  about  $70  million  greater  than  that  claimed  for  1966,  the 
increase  (3.4  percent)  was  the  smallest  in  recent  years.  This 
was  the  net  effect  of  several  factors  among  which  was  the 
temporary  suspension  of  the  investment  credit  from  October 
1966  to  March  1967.  Of  the  $45  billion  of  investment  quali- 
fied for  credit,  $3.4  billion  was  accounted  for  by  suspension 
period  property,  and  only  $550  million  of  the  latter  amount 
was  deemed  exempt  from  the  suspension  and  therefore  eligi- 
ble for  credit.  The  decline  in  income  tax  also  affected  the  in- 
vestment credit — the  smaller  the  tax,  the  smaller  the  credit 
that  could  be  applied  against  it.  A  new  offsetting  factor,  the 
easing  of  the  credit  limitation  based  on  size  of  tax,  had  no  no- 
ticeable effect  on  the  data.  (See  "Investment  credit"  in  the 
Changes  in  Law  and  Explanation  of  Terms  sections  of  this 
report. ) 
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Chart  3 


Returns  with  net 
income,  1963-1967 

Both  corporate 
net  income 
before  tax 
and  income  tax 
after  credits^ 
decreased 
from  1966 


anions  of  dollars 


'•""'J^ Investment  and  foreign  tax  credits 


87.7 


Net 


61.3 


Income 
tax 
after 
credits  1/ 


1963 


80.8 


68.7 


24.3 


27.3 


88.7 


29.6 


28.1 


1964 


1965 


Tables  12  and  13  provide  additional  information  about  the 
investment  credit  and  related  data.  According  to  statistics 
presented  in  these  tables  nearly  400,000  corporations  claimed 
investment  credit  totaling  $2.1  billion. 

The  increase  in  the  tax  credits,  coupled  with  the  decrease 
in  income  tax  before  credits,  resulted  in  an  income  tax  after 
credits  of  $28.1  billion,  less  than  the  $29.6  billion  for  the  pre- 
vious year.  (See  chart  3.) 


Table    D. —ACTIVE  CORPORATION   RETURNS:      NUMBER  OF   RETURNS,    TOTAL 
ASSETS,    TOTAL  RECEIPTS,    AND  NET   INCOME,    BY  SIZE  OF  TOTAL  ASSETS, 
1966  AND   1967 


1       Chart  4 

^^■^^^^H 

^^Growth  of  corporate  assets,  1958-67  9 

1 

^' 

gr 

r 

^^B 

Trillion  dollars 

1         I         1         1         1         1         1 

^^195^g||v 

»^^^6^^3^^^^^|^^7j 

Year  and  size  of  total  assets 


1966 

Total 

Zero  assets 

$1  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 

$100,000,000  under  $250,000,000. 
$250,000,000  or  more 

1967 

Total 

Zero  assets 

$1  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000.. 
$25,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 

$100,000,000  under  $250,000,000 
$250,000,000  or  more 


Number  of 
returns 


(1) 


1,468,725 

43,634 

575,963 
244,880 
291,520 
144,699 
78,652 

63,988 
U,048 
7,792 
2,954 
1,576 

1,137 
882 


1,534,360 

46,303 

599,974 
260,181 
302,373 
151,626 
81,440 

65,999 
11,329 
8,155 
3,159 
1,664 

1,199 
958 


Total 
assets 


(2) 


1,844,775,452 


11,343,860 
17,574,983 
46,675,492 
50,615,994 
54,538,313 

132,528,545 
78,025,040 
121,105,609 
102,673,722 
109,554,421 

174,869,569 
945,269,904 


2,010,443,291 


11,841,941 
18,814,824 
48,226,108 
53,214,106 
56,359,046 

135,537,506 
80,260,911 
125,997,201 
109,598,080 
115,829,582 

184,450,266 

1,070,313,720 


Total 
receipts 


dollan 


(3) 


1,306,517,397 

9,489,443 

32,996,292 
37,012,779 
90,775,035 
92,527,514 
95,349,502 

180,236,435 
62,638,209 
73,010,052 
59,031,124 
58,147,865 

95,635,932 
419,667,715 


1,374,596,532 

11,917,555 

35,223,406 
39,841,455 
93,142,329 
98,332,673 
100,742,008 

184,837,235 
60,533,397 
73,106,580 
58,438,470 
58,437,436 

98,575,466 
461,370,522 


Net  income 

(less 

deficit) 

(Thouaanll 
dolUfa) 


M 


80,527,706 

628,847 

54,644 

817,025 

2,458,4S2 

2,670,596 

2,884,622 

6,796,040 
3,159,168 
4,199,436 
3,711,053 
4,240,093 

7,526,336 
41,381,314 


78,181,729 

257,447 

189,167 

892,613 

2,567,827 

2,721,863 

2,749,484 

6,756,74a 
2,880,545 
3,780,127 
3,462,220 
3,761,705 

6,784,078 
41,377,905 


Growth  in  Corporate  Assets 

As  shown  in  (hart  4  and  table  22  of  the  Historical  Sum- 
mary of  this  report,  total  assets  about  doubled  between  1958 
and  1967,  from  $1  trillion  to  $2  trillion.  Table  D  also  shows 
that  for  1967,  the  tax  returns  of  the  largest  corporations 
(those  with  total  assets  of  $250  million  or  more)  reported  as- 
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sets  in  excess  of  $1  trillion  for  the  first  time.  As  in  past  years, 
these  corporations  continued  to  account  for  about  half  of  the 
total  assets  reported  on  corporation  income  tax  returns. 

Changes  in  Law 
Income  Tax  Surcharge 

General  Effect 

The  Revenue  and  Expenditure  Control  Act  of  1968,  ap- 
proved June  28,  1968,  imposed  a  surcharge  on  the  income 
tax  of  all  taxpayers.  The  surcharge  that  applied  to  corpora- 
tions was  imposed  at  a  rate  of  10  percent  effective  January  1, 
1968.  For  corporations  whose  accounting  periods  overlapped 
the  efTective  date  (for  the  purpose  of  this  report,  accounting 
periods  ended  January  through  June  1968),  the  surcharge 
was  reduced  on  a  pro  rata  basis  according  to  the  number  of 
days  prior  to  January  1 . 

The  income  tax  surcharge  was  based  on  tax  before  invest- 
ment or  foreign  tax  credits  and  before  the  addition  of  tax 
from  recomputing  prior  year  investment  credit.  Although  the 
surcharge  was  imposed  on  income  tax  computed  at  the  alter- 
native tax  rates,  it  was  not  used  in  the  determination  of 
whether  alternative  tax  (when  tax  was  based  on  net  long- 
term  capital  gains),  or  regular  tax  (when  ta.x  was  based  on 
the  normal  and  surtax  rates),  was  applicable.  In  the  case  of 
controlled  groups  of  corporations  electing  to  take  multiple 
$25,000  surtax  exemptions,  where  each  member  corporation 
had  to  pay  an  additional  tax  equal  to  6  percent  of  its  exemp- 
tion, the  additional  tax  was  part  of  the  tax  upon  which  the 
10  percent  tax  surcharge  was  computed. 

Effect  on  Statutory  Special  Deductions 
and  Income  Subject  to  Tax 

In  addition  to  the  general  business  deductions  used  in  ar- 
riving at  net  income,  there  were  four  statutory  special  deduc- 
tions used  to  determine  income  subject  to  tax.  Three  of  them 
were  computed  using  percentages  based  on  the  combined 
normal  tax  and  surtax  rates ;  and  for  returns  with  accounting 
periods  ended  after  December  31,  1967,  the  surcharge  rate 
also  had  to  be  taken  into  account.  As  a  result,  the  following 
deductions  were  affected  by  the  imposition  of  the  surcharge: 

( 1 )  The  part  of  the  dividends  received  deduction  based 
on  amounts  received  on  certain  preferred  stock  of  public  util- 
ities; 

(2)  The  deduction  for  dividends  paid  on  certain  pre- 
ferred stock  of  public  utilities ; 

(3)  The  deduction  allowed  Western  Hemisphere  Trade 
Corporations. 

The  surcharge  caused  that  part  of  the  dividends  received 
deduction  resulting  from  amounts  received  on  certain  pre- 
ferred stock  of  public  utilities  to  increase  and  the  special  de- 
ductions for  dividends  paid  on  certain  preferred  stock  of 
public  utilities  and  for  Western  Hemisphere  Trade  Corpora- 
tions to  decline. 

Corporations  wit!i  accounting  periods  o\erlapping  January 
1,  1968,  were  required  to  compute  the  special  deductions  and 
income  subject  to  tax  at  the  old  and  the  new  rates  and  then 
prorate  them  in  the  same  manner  as  the  surcharge.  For  pur- 
poses of  Statistics  of  Income,  however,  the  special  deductions 
and  income  subject  to  tax  determined  under  the  tax  rates  for 
January  1  through  December  31,  1967,  were  used. 


Effect  on  Tax  Credits  and  Tax  Payments 

In  addition  to  the  statutory  special  deductions  described 
above,  other  tax-related  computations  were  alTected  by  the 
surcharge.  Both  foreign  tax  credit  and  investment  credit  are 
limited  by  the  amount  of  income  tax  liability.  Since  the  sur- 
charge like  the  rest  of  the  income  tax  could  be  offset  by  the 
foreign  tax  and  investment  credits,  the  tax  increased  by  the 
surcharge  permitted  larger  portions  of  the  allowable  credits 
to  be  used. 

Return  forms  used  for  accounting  periods  ended  after  De- 
cember 31,  1967,  did  not  provide  for  the  surcharge  computa- 
tion and  many  corporations  did  not  show  the  surcharge.  As  a 
result,  although  special  surcharge  computation  schedules  had 
to  be  filed  at  a  later  date,  they  were  not  used  for  the  statistics. 
Instead,  with  the  exception  of  part-year  returns,  the  sur- 
charge was  estimated  for  the  statistics  based  on  the  statutory 
formula.  No  estimating  was  done  for  part-year  returns.  While 
the  surcharge  also  affected  tax-related  items  such  as  tax  cred- 
its, tax  due  at  time  of  filing,  and  tax  overpayments,  no  at- 
tempt was  made  in  the  estimating  procedures  to  revise  or  bal- 
ance these  figures.  Consequently,  the  relationships  in  the  sta- 
tistics based  on  these  returns  may  vary  from  what  they  ordi- 
narily should  have  been. 

Effect  on  Foreign  Income 

The  addition  of  the  10  percent  surcharge  on  the  tax  rates 
affected  the  amount  of  dividend  income  from  elective  mini- 
mum distributions  made  by  Controlled  Foreign  Corporations. 
Because  the  minimum  distribution  was  tied  to  the  relation- 
ship between  United  States  and  foreign  tax  rates,  the  increase 
in  the  domestic  tax  rate  caused  a  corresponding  increase  in 
the  required  minimum  distribution.  See  "Dividends  received 
from  foreign  corporations"  in  the  Explanation  of  Terms. 

Investment  Credit 

Corporations  with  accounting  periods  ending  prior  to 
March  10,  1967,  were  generally  allowed  to  claim  an  invest- 
ment credit  equal  to  income  tax  liability  up  to  $25,000  plus 
25  percent  of  the  remaining  liability.  However,  Public  Law 
89-800  suspended  the  investment  credit  from  October  10, 
1966,  through  December  31,  1967,  (the  suspension  period 
was  later  terminated  as  of  March  9,  1967,  by  Public  Law 
90-26) ,  and  increased  the  allowable  percentage  from  25  to 
50  percent  for  accounting  periods  ending  after  the  end  of  the 
suspension  period. 

For  corporations  with  accounting  periods  beginning  during 
the  suspension  period,  the  new  50  percent  limitation  was  re- 
duced on  a  pro  rata  basis  using  the  ratio  of  number  of  days  in 
the  accounting  period  after  March  9,  1967,  to  total  number 
of  days  in  the  accounting  period.  The  50  percent  limitation 
was  only  fully  effective  for  accounting  periods  ended  after 
February  1968. 

The  increased  percentage  permitted  a  larger  investment 
credit  to  be  claimed  after  March  9,  1967.  However,  prior  to 
the  computation  of  investment  credit,  the  "suspended  invest- 
ment credit"  based  on  investments  made  during  the  suspen- 
sion period  had  to  be  considered  before  applying  the  percen- 
tage limitation  based  on  size  of  tax.  (The  effect  of  the  sus- 
pended credit  was  to  reduce  the  income  tax  that  could  be 
offset  by  investment  credit.  See  "Suspension  period  property  " 
in  the  Explanation  of  Terms.) 
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A  greater  flexibility  in  the  use  ot  unused  investment 
credit  resulting  from  a  net  operating  loss  carryback  was  also 
allowed.  Such  carrybacks  reduced  the  income  subject  to  tax, 
tax,  and  investment  credit  claimed  for  earlier  years.  Under 
prior  law,  an  unused  investment  credit  arising  from  a  net  op- 
erating loss  could  only  be  carried  o\er ;  no  carryback  was  per- 
mitted. Public  Law  90-225  provided  that  for  returns  with 
accounting  periods  ended  after  July  31,  1967,  an  unused  in- 
vestment credit  caused  by  a  net  operating  loss  carryback 
would  be  treated  the  same  as  any  other  carryback  adjust- 
ment, that  is,  it  could  be  applied  to  each  of  the  3  taxable 
years  preceding  the  unused  credit  year. 

Net  operating  loss  carryback  is  not  reflected  in  the  statis- 
tics (see  "Statutory  special  deductions"  in  the  Explanation  of 
Terms),  therefore,  unused  investment  credit  caused  by  these 
carrybacks  is  not  reflected  in  the  statistics  contained  in  this 
report.  However,  to  the  extent  that  unused  investment  credit 
was  used  as  a  result  of  carryback  adjustments,  the  unused  in- 
vestment credit  and  credit  carryover  shown  in  this  report  are 
less  than  they  would  otherwise  ha\'e  been. 

Foreign  Investors  Tax  Act  of  1966 

The  Foreign  Investors  Tax  Act  of  1966  brought  about 
some  major  changes  in  the  tax  treatment  of  corporations, 
both  domestic  and  foreign,  that  were  subject  to  the  U.S. 
income  tax.  Most  of  the  provisions  were  effective  with 
accounting  periods  beginning  after  December  31,  1966.  In 
general,  this  meant  accounting  periods  ended  December  1967 
through  June  1968  for  purposes  of  this  report. 

Since  not  all  of  the  provisions  of  the  Act  had  a  direct  bear- 
ing on  the  statistics,  the  description  below  deals  mainly  with 
those  provisions  affecting  the  income  and  tax  reporting  re- 
quirements of  foreign  corporations,  especially  those  with  busi- 
ness operations  in  the  United  States,  and  with  the  impact 
these  operations  had  on  the  taxation  of  domestic  corpora- 
tions. 

Impact  on  Foreign  Corporations 

Income  effectively  connected  with  the  conduct  of  a  trade  or 
business  in  the  United  States 

1.  General  rule. — The  concept  of  income  "elTectively  con- 
nected"' with  a  U.S.  trade  or  business  was  introduced  by  the 
Foreign  Investors  Tax  Act  in  order  to  determine  whether  the 
U.S.  investment  income  of  a  foreign  corporation  should  be 
taxed  at  a  flat  30  percent  rate  (or  at  a  lower  rate  arrived  at 
through  international  tax  treaty),  or  taxed  at  the  same,  gen- 
erally higher,  rates  as  the  investment  income  of  a  domestic 
corporation.  Under  the  new  concept  any  foreign  corporation 
income  that  was  "effectively  connected"  with  the  corpora- 
tion's business  operations  in  the  United  States  was  subject  to 
tax  at  the  domestic  tax  rates.  This  included  income  from 
non-|)ortfolio  type  investments  that  were  either  used  or  held 
for  use  in  the  conduct  of  trade  or  business.  The  lower  flat 
percentage  rate  was  to  apply  to  all  other  income  from  invest- 
ments, chiefly  portfolio  type  investments,  not  used  or  held 
for  use  in  the  conduct  of  the  U.S.  business  operations. 

The  "effectively  connected  income"  concept  was  intended 
to  provide  an  incentive  for  foreign  corporations  to  invest  in 
the  United  States  by  making  their  tax  treatment  more  equita- 
ble. Under  prior  law,  foreign  corporations  with  U.S.  income 
from  a  business,  and  from  either  investments  related  to  a 


business  or  passive  investments  not  related  to  a  business,  had 
all  of  their  net  income  taxed  at  the  same  rates  applicable  to 
domestic  cor])orations.  For  many,  this  amounted  to  being 
taxed  at  the  48  percent  combined  normal  tax  and  surtax 
rates.  Yet  foreign  corporations  with  no  U.S.  business  income 
from  direct  operations  or  from  related  investments,  but  with 
U.S.  income  derived  solely  from  passive  investments,  were 
taxable  on  gross  income  at  the  generally  lower  30  percent 
rate  (or  foreign  tax  treaty  rate).  The  elimination  of  this  dif- 
ferential in  tax  treatment  by  use  of  the  "effectively  connected 
income"  concept  was  therefore  designed  to  encourage  passive 
investments  by  foreign  corporations  heretofore  engaged 
mainly  in  active  U.S.  business  operations  by  allowing  the 
income  from  such  investments  to  be  taxed  at  the  lower  rate. 
Con\ersely,  it  was  supposed  to  provide  an  incentive  to  foreign 
corporations  heretofore  confining  their  U.S.  activities  to  pas- 
sive investments  to  consider  widening  their  operations  in  the 
United  States  to  include  active  business  or  business-related 
activities.  This  was  to  be  accomplished  by  continuing  to  allow 
their  passive  investment  income  to  be  taxed  at  a  lower  rate 
regardless  of  whether  or  not  they  also  had  business  or  business- 
related  income. 

Income  "effectively  connected"  with  the  conduct  of  a 
trade  or  business  in  the  United  States  in  general  covered  all 
types  of  income  attributable  to  or  generated  by  a  U.S.  place 
of  business  even  if  it  was  from  foreign  sources.  All  deductions 
attributable  to  "effectively  connected  income"  were  also  al- 
lowed, except  for  certain  charitable  contributions  which  were 
totally  deductible  regardless  of  the  "effectively  connected" 
rule. 

In  addition,  under  certain  conditions,  limited  categories  of 
other  income  from  foreign  sources  were  also  included  to  pre- 
vent foreign  corporations  from  using  the  United  States  as  a 
"tax  haven."  Includable  foreign  income  comprised  rents  and 
royalties  from  licensing  businesses;  certain  income  from  bank- 
ing, financing  and  similar  businesses;  and,  certain  sales 
income  attributable  to  U.S.  sales  offices  if  the  property  sold 
was  for  use  abroad  and  an  office  abroad  was  instrumental  in 
making  the  sale.  However,  dividend,  interest,  or  royalty 
income  from  a  foreign  subsidiary  50  percent  or  more  owned 
by  the  foreign  corporation  receiving  the  income  was  specifi- 
cally excluded  from  "effectively  connected  income."  Also  ex- 
cluded was  so-called  "Subpart  F  income"  (defined  in  the  Ex- 
planation of  Terms  under  Includable  income  of  Controlled 
Foreign  Corporations)  since  this  income  was  deemed  distrib- 
uted to  U.S.  parent  corporations  and  was  thus  already  sub- 
ject to  the  regular  income  tax. 

2.  Special  rules  for  foreign  life  insurance  companies. — Un- 
der the  1954  Code,  foreign  insurance  companies  carrying  on 
life  insurance  businesses  in  the  United  States  were  allowed  to 
exclude  from  the  income  taxable  under  the  life  insurance 
company  provisions  of  the  law  any  U.S.  source  income  which 
was  not  from  the  insurance  business.  To  prevent  erosion  of 
the  tax  base  of  the  U.S.  business  subject  to  the  life  insurance 
company  taxing  provisions,  an  adjustment  based  on  a  ratio 
was  ajjplied  which  in  effect  reduced  certain  deductions 
unique  to  life  insurance  companies,  bringing  them  more  in 
line  with  those  of  the  U.S.  life  insurance  industry  as  a  whole. 

The  purpose  of  this  adjustment  had  been  to  determine  by 
formula  the  pro])ortioii  of  the  U.S.  investment  income  of  the 
foreign  insurance  company  that  should  be  attributed  to  the 
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U.S.  insurance  business  and  therefore  taxed  under  the  insur- 
ance provisions.  However,  because  of  the  new  concepts  set 
forth  in  the  Foreign  Investors  Tax  Act  it  could  have  become 
possible  for  such  income  to  be  taxed  twice — as  income  not 
"effectively  connected"  with  the  life  insurance  business  and 
also,  because  of  the  adjustment  mentioned  above,  as  income 
attributed  to  the  life  insurance  business  just  as  if  it  were 
"effectively  connected"  with  the  business.  To  prevent  this, 
the  Act  provided  that  the  tax  computed  at  the  30  percent  tax 
(or  tax  treaty)  rate  on  the  income  not  "effectively  con- 
nected" be  reduced  by  the  tax  computed  on  the  same  income 
when  it  was  attributed  to  the  life  insurance  business  through 
the  adjustment  factor. 

3.  Effect  on  Statistics  of  Income. — The  introduction  of  the 
"effectively  connected  income"  concept  had  relatively  little 
effect  on  Statistics  of  Income.  Prior  to  1967,  foreign  corpora- 
tions represented  in  Statistics  of  Income  tables  were  limited 
to  "resident  foreign  corporations,"  that  is,  companies  incor- 
porated abroad  but  doing  business  in  the  United  States.  All 
of  the  income  reported  by  these  companies  was  included  in 
the  statistics  regardless  of  its  source.  "Nonresident  foreign 
corporations,"  incorporated  abroad  and  with  U.S.  income 
mostly  from  passive  investments,  were  excluded.  This  was 
done  so  that  Statistics  of  Income  data  could  be  made  more 
representative  of  the  operations  of  corporations  doing  busi- 
ness in  the  United  States. 

Beinning  with  1967,  the  foreign  corporations  represented 
in  Statistics  of  Income  were  defined  as  companies  that  were 
engaged  in  trade  or  business  in  the  United  States  at  any  time 
during  the  taxable  year  with  income  "effectively  connected" 
with  the  business.  For  1967,  a  few  of  these  corporations  may 
also  have  had  income  "not  effectively  connected"  with  the 
business.  This  income  was  excluded  from  the  statistics,  al- 
though under  prior  law  the  equivalent  of  such  income  was 
included. 

Foreign  corporations  not  engaged  in  trade  or  business  in 
the  United  States  at  any  time  during  the  year,  none  of  whose 
income  was  thus  "effectively  connected"  with  a  U.S.  business, 
were  excluded  in  the  same  manner  as  nonresident  foreign 
corporations  were  formerly  excluded.  Foreign  corporations 
with  only  passive  investment  income  from  U.S.  sources  could 
nevertheless  also  have  certain  income,  such  as  from  real  es- 
tate sales,  treated  as  if  it  were  "effectively  connected"  with  a 
U.S.  business  under  special  conditions.  This  enabled  them  to 
deduct  expenses  related  to  the  income  when  otherwise  they 
would  have  been  taxed  (at  a  lower  rate)  on  the  gross 
amount.  Income  deemed  "effectively  connected"  in  this  man- 
ner was  not  used  for  the  statistics. 

Taxation  of  Interest  Received  from  U.S. 
Financial  Institutions 

The  1966  .^ct  also  changed  the  taxability,  using  transi- 
tional rules,  of  interest  paid  to  foreign  corporations  by  U.S. 
banking  and  savings  institutions  on  deposits  and  withdrawa- 
ble shares,  and  by  U..S.  insurance  companies  on  accumulated 
dividends,  policy  proceeds  left  on  deposit,  and  premium  pre- 
payments or  overcharges. 

Previously,  the  interest  paid  by  banking  and  savings  institu- 
tions was  taxable  onlv  if  the  foreign  corporation  receiving  it 
was  engaged  in  trade  or  business  in  the  United  States.  Inter- 
est received  by  corporations  not  engaged  in  a  U.S.  trade  or 
business    was    given    special    treatment — as    foreign    source 


income,  exempt  from  the  income  tax.  Interest  paid  by  foreign 
branches  of  U.S.  banking  and  savings  institutions  was  simi- 
larly treated.  However,  interest  and  the  institutions  paying  it 
were  somewhat  narrowly  defined  and  amounts  paid  by  insur- 
ance companies  were  fully  taxed  regardless  of  whether  the 
foreign  corporation  receiving  it  was  engaged  in  a  trade  or 
business  in  the  United  States. 

Under  the  new  transitional  rules,  the  basic  approach  of 
prior  law  was  retained  except  that  taxability  was  based  on 
whether  or  not  the  foreign  corporation's  interest  income  was 
"effectively  connected"  with  a  U.S.  trade  or  business.  In  ad- 
dition, this  approach  was  extended  to  cover  interest  received 
from  insurance  companies  and  the  definitions  of  interest  and 
of  banking  and  savings  institutions  were  made  more  inclusive. 
The  transitional  rules  were  to  apply  only  to  interest  received 
prior  to  January  1,  1973.  Beginning  with  that  date,  all  inter- 
est paid  to  foreign  corporations  by  banking  and  savings  insti- 
tutions and  their  foreign  branches,  as  well  as  by  insurance 
companies,  was  to  be  fully  taxable  at  the  regular  corporate 
rates  even  if  it  was  not  "effectively  connected"  with  a  trade 
or  business  in  the  United  States. 

Exemption  from  Taxation  of  Interest  from  Foreign 
Branch  Banks  of  Domestic  Corporations 

The  1966  Act  reversed  the  tax  treatment  on  interest  re- 
ceived by  foreign  corporations  on  bank  deposits  in  foreign 
branches  of  U.S.  banks.  Previously  such  interest  was  treated 
as  from  sources  within  the  United  States  and  as  such  was  tax- 
able to  corporations  engaged  in  a  U.S.  trade  or  business.  The 
new  law  regarded  such  interest  as  foreign  source  income  non- 
taxable to  a  foreign  corporation  doing  business  in  the  United 
States. 

Allowance  of  Foreign  Tax  Credit 

A  foreign  tax  credit  was  allowed  foreign  corporations  for 
the  first  time  under  the  1966  Act.  However,  it  was  allowed 
only  with  respect  to  the  foreign  taxes  paid  or  deemed  paid  on 
income  "effectively  connected"  with  a  U.S.  business.  The  size 
of  the  credit  was  subject  to  the  same  two  limitations  ("per 
country"  or  "overall")  that  applied  to  domestic  corporations. 
But  in  determining  the  proportion  of  taxes  to  be  credited 
imder  either  limitation,  the  factors  based  on  taxable  income 
took  into  account  only  the  taxable  income  that  was  "effec- 
tively connected"  with  the  U.S.  trade  or  business.  Foreign 
taxes  in  excess  of  these  limitations  could  be  carried  back  and 
carried  over  for  use  in  a  prescribed  number  of  other  years, 
the  same  as  for  domestic  corporations.  However,  in  the  case 
of  foreign  corporations,  no  amount  could  be  carried  to  or 
from  a  taxable  year  beginning  before  January  1,  1967.  More 
information  about  the  foreign  tax  credit  and  the  limitations 
on  it  may  be  found  in  the  Explanation  of  Terms  under  "For- 
eign tax  credit." 

Impact  on  Domestic  Corporations 

Sources  of  dividends  and  interest  received  from  foreign  cor- 
porations 

Prior  to  the  1966  Act,  dividends  received  from  foreign  cor- 
porations were  considered  to  be  from  U.S.  sources  and  there- 
fore subject  to  the  income  tax  if  50  percent  or  more  of  the 
paying  corporation's  gross  income  was  derived  from  U.S. 
sources  during  the  preceding  3  taxable  years.  A  similar  rule 
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provided  that  all  of  the  interest  received  from  a  foreign  cor- 
poration engaged  in  trade  or  business  in  the  United  States 
was  considered  U.S.  source  income  and  subject  to  the  income 
tax  if  20  percent  or  more  of  the  paying  corporation's  gross 
income  was  from  U.S.  sources  during  this  same  time  period. 

The  portion  of  the  dividend  treated  as  being  from  U.S. 
sources  where  the  50  percent  rule  was  met  was  based  on  a 
special  allocation  rule.  Under  this  rule,  the  part  of  the  divi- 
dend treated  as  being  from  U.S.  sources  was  an  amount  bear- 
ing the  same  ratio  to  the  dividend  as  the  gross  income  from 
U.S.  sources  for  the  3  \ear  ])eriod  bore  to  the  gross  income 
from  all  sources  for  the  same  period.  The  "foreign  dividend 
gross-up"  (for  taxes  deemed  paid  on  the  profits  from  which 
the  dividends  were  paid)  was  similarly  allocated. 

In  the  case  of  interest  paid  though,  there  was  no  such  allo- 
cation rule.  All  of  the  interest  paid  by  a  foreign  corporation 
was  treated  as  being  from  United  States  sources. 

The  Foreign  Investors  Tax  Act  changed  the  source  rules 
by  substituting  gross  income  "efifectively  connected"  with  a 
U.S.  trade  or  business  for  gross  income  from  U.S.  sources, 
when  determining  whether  or  not  any  dividends  (including 
the  "gross-up")  or  interest  were  considered  as  originating  in 
the  United  States.  For  this  purpose,  the  50  percent  rule  that 
applied  to  dividends  was  extended  to  apply  to  interest,  re- 
placing the  former  20  percent  rule.  An  allocation  rule  was 
also  introduced  for  interest.  Under  the  new  allocation  rule 
the  portion  of  dividends  and  interest  treated  as  originating  in 
the  United  States  was  based  on  the  ratio  to  the  dividend  or 
interest  which  the  "effectively  connected  income"  of  the  for- 
eign corporation  during  the  prior  3  years  bore  to  its  total 
gross  income  from  all  sources  dining  the  3-year  period. 

The  .'\ct  also  provided  transitional  rules  when  the  3-year 
period  overlapped  the  December  31,  1966,  effective  date  of 
the  new  provisions  so  that  all  income  from  U.S.  sources  for 
years  prior  to  this  date  was  considered  "effectively  con- 
nected" with  a  U.S.  business.  Special  rules  were  also  provided 
for  determining  the  source  of  interest  and  dividends  paid  by 
newly  incorporated  businesses. 

The  result  of  these  new  rules  was  to  decrease  somewhat  the 
dividends  and  interest  likely  to  be  subject  to  the  income  tax. 

Dividends  received  deduction 

A  deduction  for  dividends  received  from  foreign  corpora- 
tions had  been  allowed  domestic  corporations  for  amounts 


considered  as  having  originated  in  the  United  States.  For  this 
purpose,  the  paying  corporation  must  have  been  engaged  in 
trade  or  business  in  the  United  States  for  an  uninterrupted 
period  of  at  least  3  years  and  at  least  50  percent  of  its  gross 
income  must  have  come  from  U.S.  sources  during  that  time. 
The  Foreign  Tax  Investors  Act  amended  this  dividend  de- 
duction provision  by  stating  that  at  least  50  percent  of  gross 
income  had  to  come  from  sources  "effectively  connected" 
with  a  trade  or  business  in  the  United  States. 

A  conforming  change  was  also  made  with  respect  to  the  85 
percent  deduction  claimed  by  the  domestic  corporation.  Pre- 
vious law  limited  the  deduction  to  85  percent  of  that  propor- 
tion of  the  dividend  which  the  foreign  corporation's  gross 
income  from  U.S.  sources  bore  to  its  total  gross  income.  The 

1966  law  substituted  gross  income  "effectively  connected" 
with  a  U.S.  trade  or  business  for  gross  income  from  U.S. 
sources.  It  also  allowed  the  deduction  to  foreign  corporations 
with  income  "effectively  connected"  with  a  U.S.  trade  or 
business  if  the  dividend  was  "effectively  connected  income" 
and  the  deduction  \vas  "effectively  connected"  with  the  U.S. 
business. 

The  same  transitional  rule  applicable  in  determining  the 
source  of  dividend  income  (described  above)  provided  that 
in  applying  the  3-year  test  the  "effectively  connected"  crite- 
rion only  applied  to  years  beginning  after  December  1966.  All 
gross  income  of  foreign  corporations  that  was  from  U.S. 
sources  in  any  of  the  earlier  years  was  deemed  to  be  "effec- 
tively connected"  with  the  U.S.  business. 

The  1966  law  also  allowed  domestic  corporations  a  new 
100  percent  deduction  for  dividends  received  from  wholly- 
owned  foreign  subsidiaries  all  of  whose  gross  income  was 
"effectively  connected"  with  a  U.S.  business.  In  return,  the 
foreign  subsidiaries  were  taxed  on  all  of  their  income  in  the 
same  manner  as  domestic  subsidiaries. 

The  effect  of  these  new  dividend  deduction  rules  on  the 
statistics  was  limited.  Table  5  of  this  report  shows  that  for 

1967  eight  corporations  deducted  a  total  of  $550,000  for  for- 
eign dividends  received  from  wholly-owned  foreign  subsidiar- 
ies under  the  100  percent  dividends  received  deduction  provi- 
sion. The  dividends  received  from  foreign  corporations  eligi- 
ble for  the  85  percent  deduction  amounted  to  $1.3  million 
and  were  reported  by  469  corporations.  For  more  information 
about  the  total  deduction  for  dividends  received,  see  "Statu- 
tory special  deductions"  in  the  E.xplanation  of  Terms. 


Section 


Tables  for  1967 


General  Income  and   Financial  Statistics 
1 

Number  of  returns,  receipts,  cost  of  sales  and  operations,  net 
income,  tax  and  credit  items,  distributions  to  stockholders, 
total  assets,  net  worth,  depreciable  assets,  and  depreciation 
deduction,  by  minor  industry,    10 


Balance  sheets  and  income  statements,  by  major  industry,  18 

3 

Returns  with  net  income:  Balance  sheets  and  income  state- 
ments, by  major  industry,   25 

4 

Selected  balance  sheet,  income  statement,  and  tax  items,  cost 
of  property  used  for  investment  credit,  and  distributions  to 
stockholders,  by  size  of  total  assets,  by  major  industry,  32 

5 

Number  of  returns,  dividends  received  by  type  of  di\'idend, 
and  deduction  for  di\idends  received,  by  industrial 
division.    67 

6 

Number  of  returns,  total  receipts,  net  income  or  deficit,  in- 
come tax,  investment  credit,  distributions  to  stockholders, 
total  assets,  and  number  of  returns  of  members  of  controlled 
groups,  by  size  of  net  income  or  deficit,  by  industrial 
division,    68 


Computation  of  Income  Tax  and  Related  Statistics 

7 

Returns  other  than  Form  1120-S:  Number  of  returns  and  of 
subsidiaries,  net  long-term  capital  gain,  net  income,  income 
subject  to  tax,  income  tax,  investment  and  foreign  tax 
credits,  and  estimated  tax  payments,  by  size  of  income  taxed 
at  normal  tax  and  surtax  rates,  72 

8 

Returns  other  than  Form  1120-S:  Number  of  returns, 
selected  income  and  special  deduction  items,  income  tax, 
credits,  payments,  and  unused  investment  credit,  by  tax 
status  before  credits,  by  accounting  period,  74 

9 

Returns  other  than  Form  1120-S:  Number  of  retmns,  net 
income,  income  subject  to  tax.  income  tax,  credits,  payments, 
tax  due  or  overpayment,  and  unused  investment  credit,  by 
size  of  income  tax  less  foreign  tax  and  investment  credits,  76 

10 

Taxpayments:  Number  of  returns,  income,  special  deduc- 
tions, income  tax,  credits,  payments,  tax  due  or  overpayment, 
and  requests  for  credit  or  refund  of  overpayments,  by  tax- 
payment  status,  by  size  of  income  tax  less  foreign  tax  and 
investment  credits,  78 


11 

Returns  with  estimated  tax  payments:  Number  of  returns, 
net  income,  income  subject  to  tax,  income  tax,  credits,  pay- 
ments, and  tax  due  or  overpayment,  by  accounting  period,  80 

Investment  Credit  and   Related  Statistics 
12 

Returns  other  than  Form  1120-S:  Number  of  returns,  in- 
come, tax,  credits,  total  assets,  depreciable  assets,  depreciation 
deduction,  investment  credit  items,  and  unused  investment 
credit,  by  size  of  investment  credit,  81 

13 

Investment  credit  items:  Number  of  returns,  cost  of  property, 
investment  qualified  for  credit,  suspension  period  items, 
tentative  credit,  carryover,  income  tax,  investment  credit, 
unused  credit,  depreciable  assets,  and  depreciation  deduction, 
by  major  industry,   82 

Small  Business  Corporation  Returns,  Form   1120-S 
14 

Selected  balance  sheet  and  income  statement  items,  income 
subject  to  tax,  tax,  and  distributions  to  stockholders,  by  size 
of  total  assets,  by  industrial  division,   85 

Controlled  Groups  and  Consolidated  Returns 
15 

Members  of  controlled  groups  other  than  Form  1120-S: 
Number  of  returns,  total  assets,  receipts,  net  income,  income 
tax,  and  distributions  to  stockholders,  by  type  of  surtax 
exemption,  and  by  type  of  controlled  group  relationship,  by 
major  industry,   90 

16 

Members  of  controlled  groups  (other  than  Form  1120-S)  in 
trade,  finance,  and  service  industries:  Number  of  returns, 
total  assets,  receipts,  net  income,  income  tax,  and  distribu- 
tions to  stockholders,  by  type  of  surtax  exemption,  and  by 
type  of  controlled  group  relationship,  by  minor  industry,102 

17 

Consolidated  returns:  Balance  sheets  and  income  statements, 
by  industrial  division,  117 

18 

Consolidated  returns:  Balance  sheets  and  income  statements, 
by  size  of  total  assets,   118 

19 

Consolidated  returns  with  net  income:  Balance  sheets  and 
income  statements,  by  industrial  division,  120 

Internal  Revenue  Districts  and  Regions 
20 

Number  of  returns,  net  income,  tax,  and  investment  credit, 
by  Internal  Revenue  district  in  which  return  was  filed, 122 
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ACTIVE  CORPORATION  RETURNS 


Table    1— NUMBER   OF    RETURNS,    RECEIPTS,    COST    OF    SALES   AND  OPERATIONS,    NET    INCOME,    TAX   AND  CREDIT    ITEMS,    DISTRIBUTIONS   TO    STOCKHOLDERS,    TOTAL  ASSETS 

NET  WORTH,    DEPRECIABLE  ASSETS,    AND   DEPRECIATION    DEDUCTION,    BY   MINOR    INDUSTRY 


Minor  industry 


Number  of  returns 


With  net 
income 


Total  receipts 


All  returns 

(Thouatnd 
doiUra) 


Returns  with 
net  income 
(Thouamid 


Business 
receipts 


Cost  of 
sales  and 
operations 


Net  income 
(less 

deficit) 

(Thouimd 
doHmrm) 


Net 

income 


(Thou»ar>d 
doiJmrt) 


Income 
subject 
to  tax 


(1) 


(2) 


(3) 


(i) 


(5) 


(6) 


(7) 


(3) 


O) 


All   industries 

Agriculture,   forestry*  and  fisheries 

Farms  •  ■  -  ■. 

Agricultural  services  and  hunting  and  trapping 

Forestry  and  forestry  services 

Fisheries 

Mining 

Metal  mining 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores 

Miscellaneous  metal  mining 

Coal  mining 

Crxjde  petroleian  and  natural  gas 

Crude  petroleum,  natural  gas,  and  natural  gas 

liquids 

Oil  and  gas  field  services 

Nonmetallic  minerals  (except  fuels)  mining 

Crushed,  broicen,  and  dimension  stone;  sand  and 

gravel 

Miscellaneous  nonmetallic  minerals,  except  fuels- 


Contract  construction 

Building  construction 

Heavy  construction,  except  building  construction... 

General  contractors  not  allocable 

Plianbing,  heating,  and  air  conditioning 

Electrical  work 

Special  trade  contractors  not  elsewhere  classified- 

Special  trade  contractors  not  allocable 

Contractors  not  allocable .  •  •  .• 

Manufacturing 

Food  and  kindred  products 

Meat  products 

Dairy  products 

Canned  and  frozen  foods 

Grain  mill  products 


Bakery  products 

Sugar 

Confectionery  and  related  products 

Malt  liquors  and  malt 

Wines ,  brandy ,  and  brandy  spirits 

Distilled,  rectified,  and  blended  liquors,  except 

brandy 

Bottled  soft  drinks  and  flavorings 

Vegetable  ajid  animal  oils 

Food  and  kindred  products  not  elsewhere  classified. 
Pood  and  kindred  products  not  allocable 

Tobacco  manufactures 

Textile  mill  products 

Broad  woven  fabric  mills,  cotton 

Broad  woven  fabric  mills,  man-made  fiber  and  silk.. 
Dyeing  and  finishing  textiles,  except  wool  fabrics 

and  knit  goods 

Broad  woven  fabric  mills  and  finishing,  wool 

Knitting  mills 


Carpets  and  rugs;  woven,  tufted,  and  braided.. 

Yam  and  thread  mills 

Narrow  fabrics 

Textile  mill  products  not  elsewhere  classified. 
Textile  mill  products  not  allocable 


Apparel  and  other  fabricated  textile  products 

Men's  and  boys'  clothing 

Women's,  children's,  and  infants'  clothing 

Miscellaneous  apparel  and  accessories 

Miscellaneous  fabricated  textile  products 

Apparel  and  other  fabricated  textile  products  not 
allocable 


Lumber  and  wood  products,  except  furniture 

Logging,  lumber,  and  wood  basic  products 

Millwork,  veneers,  plywood,  and  prefabricated 

structural  products 

Miscellaneous  wood  products,  except  fximiture 

Furniture  and  fixtures 

Household  furniture 

Furniture  and  fixtures,  except  household  furniture. 

Paper  and  allied  products 

Pulp  mills 

Paper,  paperboard,  biiilding  paper,  and  building 

board  mills 

Converted  paper  and  paperboard  products,  except 

containers 

Paperboard  boxes  and  other  containers 


Printing,  publishing,  and  allied  industries 

Newspapers 

Periodicals 

Book  publishing  or  publishing  and  printing,  and 
miscellaneous  publishing 

Printing,  including  manifold  biosiness  forms  and 
books 

Bookbinding  and  printing  trade  services 

Printing,  publishing,  and  allied  industries  not 
allocable 


iiijgoi 


(*) 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lunitations 


1,534,360 

32,.M« 

21,760 

3,116 

583 

1,989 

U.-Wl 

1,393 
140 
804 
449 

2,304 

7,285 

3,326 
3,959 
3,459 

2,662 

797 

123,180 

44,341 
12,435 
1,488 
15,117 

9,101 

40,189 

240 

269 

197,023 

17,592 
2,319 
3,356 
1,805 
1,366 

2,340 
111 
4B6 
165 
151 

58 

2,731 

212 

2,407 

85 

107 

6,571 
236 
266 

862 
321 

1,798 

252 

677 

139 

1,994 

(•) 

17,682 
2,703 
9,090 
2,375 
3,440 

(•) 
9,672 
3,680 

2,690 
3,302 

6,636 
4,329 
2,307 

3,934 

217 


1,637 
1,709 

24,402 
5,019 
1,847 

2,991 

10,630 
3,622 


988,906 

17,567 

11,541 

4,637 

393 

996 

7,172 

229 
29 
62 

138 
1,092 

3,745 

1,535 
2,160 
2,106 

1,699 

407 

75,846 

24,666 

7,787 

786 

10,821 

6,859 
24,723 
C») 
(•) 
136,749 

11,588 
1,368 
2,CK4 
1,125 
1,091 

1,653 

63 

289 

87 

126 


57 

2,007 

175 

1,420 

(•) 

100 

4,878 
213 
213 

642 

200 

1,272 

193 

505 

132 

1,434 

(«) 

13,010 
2,097 
6,558 
1,704 
2,531 

(•) 
6,193 
2,111 

1,720 
2,362 

4,567 
2,986 
1,581 

2,946 
119 


1,144 
1,369 

16,511 
3,324 
1,028 

1,847 

7,624 
2,524 

(«) 


1,374,598,532 

9,296,370 

6,206,380 

2,772,261 

111,945 

205,784 

13,679,722 

2,296,405 
657,433 

1,397,846 
241,126 

2,962,699 

5,597,873 

3,869,974 
1,727,899 
2,822,745 

1,381,071 
941,674 

68,021,913 

27,295,481 

15,985,764 

660,455 

6,911,325 

4,168,139 

12,866,743 

78,073 

55,933 

590,822,331 

81,642,382 

21,942,870 

12,007,827 

7,037,098 

8,546,062 

5,857,400 
2,134,020 
1,777,978 
4,239,790 
386,259 


3,704,031 
4,510,865 
2,592,339 
4,843,057 
2,062,236 

6,061,371 

19,646,656 
4,234,286 
1,907,910 

1,116,695 
1,508,598 
3,392,690 

1,313,999 

2,308,515 

426,098 

2,558,065 

(•) 

21,055,636 
6,191,729 

10,231,876 
1,717,456 
2,841,438 

(•) 

10,637,619 

4,795,104 

4,260,329 
1,582,136 

6,775,920 
4,686,249 
2,089,671 

17,297,893 
641,918 

9,970,506 

3,610,440 
3,075,029 

21,965,133 
7,010,675 
2,906,517 

3,343,310 

7,283,i47 
1,306,583 


1,221,446,354 

6,373,905 

4,322,715 
1,795,195 

102,078 
153,917 

11,573,270 

1,928,499 
611,112 

1,197,992 
119,395 

2,452,551 

4,826,707 

3,429,365 
1,397,342 
2,365,513 

1,516,404 
849,109 

55,757,911 

22,111,24a 

13,222,253 

522,503 

5,947,527 

3,720,056 

10,133,148 

C«) 

(») 

549,067,125 

72,789,463 

18,779,595 

10,569,535 

6,575,662 

7,648,968 

5,425,161 
2,106,027 
1,671,290 
3,783,980 
365,834 

3,445,106 
4,123,031 
2,369,307 
4,308,337 

(♦) 

5,914,838 

17,511,564 

3,851,650. 

1,869,156 

966,609 
1,315,001 
2,920,946 

1,154,017 

2,049,862 

366,410 

2,147,233 

(*) 

18,618,974 

5,575,385 

8,933,646 

1,388,062 

2,653,488 

(•) 
9,320,245 
4,247,861 

3,657,726 
1,414,658 

6,042,117 
4,230,603 
1,8U,514 

16,045,580 
577,210 

9,667,447 

3,025,298 
2,775,625 

19,355,675 
6,414,757 
2,228,080 

3,0&4,338 

6,372,022 
1,164,214 


1,234,999,547 

8,355,311 

5,844,203 

2,706,806 

101,786 

202,516 

12,754,444 

2,034,297 
610,317 

1,193,555 
230,425 

2,872,587 

5,160,752 

3,520,982 
1,639,770 
2,686,808 

1,815,219 
871,589 

66,828,236 

26,728,076 

15,600,190 

653,125 

6,853,010 

4,132,556 

12,732,441 

74,169 

54,669 

576,559,503 

80,532,868 
21,858,401 
U,868,121 
5,944,286 
8,405,351 

5,792,262 
2,076,902 
1,746,449 
4,196,642 
330,760 


3,654,533 
4,375,343 
2,544,427 
4,763,144 
2,025,742 

6,009,946 

19,378,504 
4,188,542 
1,887,659 

1,103,452 
1,458,714 
3,357,994 

1,302,377 

2,272,807 

422,029 

2,512,602 

(♦) 

20,822,400 
6,079,531 

10,147,399 
1,705,655 
2,816,741 

(♦) 
10,183,872 
4,501,807 

4,127,090 
1,554,975 

6,696,398 
4,631,263 
2,055,135 

16,823,256 
605,937 

9,644,458 

3,544,326 
3,023,535 

21,292,899 
5,700,553 
2,817,370 

3,213,650 

7,170,804 
1,276,638 


113,784 
of  the  Data 


908,598,347 

6,524,095 

4,149,818 

2,166,750 

67,420 

140,097 

7,409,515 

1,264,043 
432,224 
669,926 
161,893 

2,157,123 

2,392,465 

1,341,272 
1,051,193 
1,585,384 

1,119,994 
465,890 

55,629,499 

23,749,706 

12,824,890 

559,691 

5,477,821 

3,225,553 

9,697,475 

51,503 

42,760 

403,894,962 

51,415,242 

19,593,158 

9,455,122 

5,123,454 

6,774,226 

3,547,922 
1,546,613 
1,182,787 
2,075,868 
215,718 


2,734,025 
2,435,241 
2,245,517 
3,099,242 
1,386,249 

3,456,183 

15,354,272 
3,285,884 
1,530,167 

847,603 
1,161,647 
2,646,579 

1,018,251 

1,820,328 

339,385 

2,011,319 

(«) 

15,025,443 

4,573,615 

7,795,364 

1,306,240 

2,188,370 

(•) 
7,799,787 
3,502,121 

3,151,420 
1,146,246 

4,792,455 
3,359,905 
1,432,550 

U,  503,  290 
437,210 

6,563,075 

2,345,783 
2,157,222 

13,963,220 
4, 518,  048 
1,907,(2.9 

1,745,191 

4,890,218 
821,251 

81,493 


78,181,729 

182,972 

147,478 

26,782 

9,165 

-453 

1,464,256 

206,310 
-77,011 
292,202 
-8,881 
65,687 

969,835 

899,665 
70,170 
222,424 

97,858 
124,556 

1,543,158 

412,147 
453,283 
11,162 
187,488 

155,902 

287,205 

3,974 

1,997 

40,329,076 

3,281,317 
257,490 
421,038 
355,049 
375,781 

264,694 
126,775 
156,589 
246,521 
28,412 


189,145 
366,493 
55,347 
256,338 
170,645 

701,245 

353,231 
219,152 
106,364 

39,028 

66,259 

113,446 

59,384 
112,765 

20,101 

35,215 

(•) 
697,905 
254,537 
278,127 

43,853 
120,795 

(•) 
435,833 
210,751 

146,298 
78,784 

376,857 
245,372 
131,485 

1,204,865 
45,157 

632,218 

346,997 
180,483 

1,640,335 
692,634 
130,340 

304,389 

425,351 
80,223 

7,398 


86,653,746 

427,623 

336,899 

70,732 

10,510 

9,482 

1,966,189 

390,795 

57,316 

314,714 

8,766 

109,939 

1,195,905 

1,083,972 
111,933 
259,549 

123,014 
146,535 

2,214,084 

594,569 

644,135 

17,274 

224,250 

181,212 
444,804 

(•) 

(«) 
42,522,375 

3,490,012 
301,643 
452,404 
376,788 
396,389 

279,741 
128,046 
164,746 
257,568 
29,914 


189,961 
388,983 

75,619 
272,733 

(») 

706,057 

952,394 
235,107 
107,231 

51,667 

73,740 

139,585 

65,165 
123,074 

21,037 
U3,940 

(•) 
826,349 
277,265 
362,112 

54,363 
131,955 

(«) 

550,156 
268,218 

185,713 
96,225 

419,203 
274,393 
144,810 

1,275,887 
51,020 

647,494 

381,737 
195,636 

1,8&.,243 
730,603 
173,067 

331,745 

450,516 
95,742 


74,801,020 

275,901 

205,440 

54,763 

8,916 

6,782 

1,665,187 

285,855 
44,572 

237,549 

(•) 
89,439 

1,090,589 

999,770 

90,819 

199,304 

100,905 
98,399 

1,778,178 

533,610 
564,810 
12,662 
162,626 

141,677 
356,467 

[:] 

39,993,564 

3,323,538 
277,598 
424,828 
362,051 
382,946 

257,848 
116,220 
151,456 
254,950 
28,128 


180,467 
371,015 
69,461 
261,162 
(«) 
697,213 

914,847 
230,405 
101,822 

45,465 

69,857 
127,920 

53,883 
118,569 

20,674 
106,360 
(«) 

751,902 
260,172 
318,612 
4S,599 
123,978 

C«) 

509,105 

263,756 

159,928 
85,421 

377,612 
253,310 
124,302 

1,218,666 
49,439 

616,134 

373,649 

179,444 

1,685,297 
679,686 
168,574 

318,722 

423,094 
87,737 


(») 


(«) 
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ACTIVE  CORPORATION  RETURNS 


Table  1.— NUMBER  OF  RETURNS, 


RECEIPTS,  COST  OF  SALES  AND  OPERATIONS,  NET  INCOME,  TAX  AND  CREDIT  ITEMS,  DISTRIBUTIONS  TO  STOCKHOLDERS,  TOTAL  ASSETS 
NET  WORTH,  DEPRECIABLE  ASSETS,  AND  DEPRECLATION  DEDUCTION,  BY  MINOR  INDUSTRY— Continued  ' 


Minor  indtjstry 


All  industries' • 

Agriculture,   forestrj'. 

Farms 


and  fisheries- 


Agricultural  services  and  hunting  and  trapping 

Forestry  and  forestry  services 

Fisheries 

Mining 

Metal  mining 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores 

Miscellaneous  metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Crude  petroleum,  natural  gas,  and  natural  gas 

liquids 

Oil  and  gas  field  services 

Nonmetallic  minerals  (except  fuels)  mining 

Crushed,  brolcen,  and  dimension  stone;  sand  and 

gravel 

Miscellaneous  nonmetallic  minerals,  except  fuels.. 

Contract  construction 

Building  construction 

Heavy  construction,  except  building  construction ■•• • 

General  contractors  not  allocable 

Plumbing,  heating,  and  air  conditioning 

Electrical  work 

Special  trade  contractors  not  elsewhere  classified.. 

Special  trade  contractors  not  allocable 

Contractors  not  allocable 


Income 
tax 


(10) 


Manufacturing .'  — 

Food  and  kindred  products- 

Meat  products 

Dairy  products 

Canned  and  frozen  foods . 
Grain  mill  products 


Bakery  products 

Sugar 

Confectionery  and  related  products 

Malt  liquors  and  malt 

Wines,  brandy,  and  brandy  spirits 

Distilled,  rectified,  and  blended  liquors, 

brandy 

Bottled  soft  drinks  and  flavorings 

Vegetable  and  animal  oils 

Food  and  kindred  products  not  elswehere  classified. 
Food  and  kindred  products  not  allocable 


except 


Tobacco  manufactures 

Textile  mill  products 

Broad  woven  fabric  mills ,  cotton 

Broad  woven  fabric  mills,  man-made  fiber  and  silk-- 
Dyeing   and  finishing  textiles,  except  wool  fabrics 

and  knit  goods 

Broad  woven  fabric  mills  and  finishing,  wool 

Knitting  mills 


Carpets  and  rugs;  woven,  tufted,  and  braided. - 

Yam  and  thread  mills 

Narrow  fabrics 

Textile  mill  products  not  elsewhere  classified. 
Textile  mill  products  not  allocable 


Apparel  and  other  fabricated  textile  products 

Men ' s  and  boys '  clothing 

Women's,  children's,  and  infants'  clothing 

Miscellaneous  apparel  and  accessories 

Miscellaneous  fabricated  textile  products 

Apparel  and  other  fabricated  textile  products  not 
allocable 


Lumber  and  wood  products,  except  furniture 

Logging,  lumber,  and  wood  basic  products 

Millwork,  veneers,  plj-wood,  and  prefabricated 

structural  products 

Miscellaneous  wood  products,  except  furniture. 

Furniture  and  fixtures 

Household  furniture 

Furniture  and  fixtures. 


except  household  furniture- 


Paper  and  allied  products 

Pulp  mills 

Paper,  paperboard,  building  paper,  and  building 

board  mills 

Converted  paper  and  paperboeird  products,  except 

containers 

Paperboard  boxes  and  other  containers 


Printing,  publishing,  and  allied  industries 

Newspapers 

Periodicals 

Book  publishing  or  publishing  and  printing,  and 

miscellaneous  publishing 

Printing,  including  manifold  business  forms  and 

books 

Bookbinding  and  printing  trade  services 

Printing,  publishing,  and  allied  industries  not 

allocable 


33,301,013 
98,934 

76,562 

17,911 
2,283 

2,178 

737,963 

118,870 
19,238 
98,079 

37,  U6 
50i,974 

465,574 
39,400 

77,003 

41,979 
35,024 

698,576 

206,941 
245,406 

4,585 
56,982 

54,142 

127,929 

(*) 

(*) 

18,588,857 

1,558,926 
129,492 
196,881 
170,425 
182,762 

U9,477 
53,946 
76,234 

121,781 
13,469 

86,307 

170,752 
30,197 

121,071 
(*) 

334,052 

425,338 
U0,178 
4S,6S7 

20,401 
32,915 

57,642 

30,127 

54,995 

9,100 

46,965 

(*) 

331,181 

118,444 

138,711 

20,384 

53,478 

(*) 
169,865 

79,674 

55,668 
34,523 

171,400 

115,168 

56,232 

532,084 
18,318 

258,036 

174,881 
80,849 

759,809 
316,392 

75,421 

142,366 

185,918 

36,437 

(*) 


Foreign 

tax 
credit 

(Thouaaod 


(11) 


3,160,294 
12,838 
12,838 

(») 

(') 

537,220 
79,699 
11,378 
67,987 

(«) 

480 

435,965 

430,784 
5,181 

21,076 

204 
20,872 

15,951 

4,729 
9,981 

(1) 

16 
1,225 
(«) 


2,285,724 

143,  &« 

1,490 

23,218 

12,325 

37,327 

3,606 

3,347 

7,592 

787 


1,348 

39,545 

U4 

5,640 

(») 

4,349 

5,016 

973 
342 


1,182 
1,479 

104 

24 

252 

644 


Investment 
credit 


(Thoutwid 
dottmfM) 


(12) 


(•) 


4,949 

3,369 

1,133 

35 

412 


2,020 
1,891 

126 
3 

531 
403 
228 

34,985 
660 

15,016 

14,733 
4,576 

23,971 
8,436 
6,893 

3,767 

4,197 
(•) 


2,075,041 
9,213 

6,663 

1,791 
185 
574 

34,044 

6,452 
1,541 
4,879 
(•) 
6,312 

11,873 

5,473 
6,400 

9,407 

5,996 
3,411 

42,713 

8,020 

24,417 

4Cr7 

1,363 

1,272 
6,847 

(«) 

(») 

1,155,317 

88,308 

8,446 

11,239 

10,822 

3,516 

8,153 
4,629 
2,356 
8,745 
509 


Distributions  to  stock- 
holders except  in  own  stock 


Total 
CThauaMd 


(13) 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Descrpition 


4,922 
8,622 
2,330 
6,034 
(•) 
3,436 

36,430 

10,896 
4,208 

2,052 
2,365 
4,230 

1,443 
5,195 

683 
2,155 
(«) 
9,381 
3,846 
3,281 

578 
1,660 

(•) 

21,137 
11,835 

7,464 
1,838 

5,576 
3,738 
1,838 

71,381 
1,822 

54,580 

7,935 
7,044 

39,157 

11,743 

6,320 

3,351 

15,467 
2,049 

(•) 
of  the  Sample 


28,239,017 

85,543 

63,425 
12,728 

(») 

(♦) 
1,039,329 

183,453 
19,061 

160,386 
4,006 
55,701 

726,752 

699,593 
27,159 
73,423 

36,797 
36,626 

281,728 

81,773 
97,354 
(«) 
29,806 

25,298 
46,393 

(♦) 

13,215,347 

965,873 
81,153 

139,987 
89,763 

147,707 

67,4C» 
40,541 
39,664 
51,320 
2,203 

52,417 
m,067 
14,858 
65,420 
62,364 

211,135 

215,888 

77,437 
35,480 

2,803 
18,606 
18,867 

8,704 
20,880 

3,854 
16,909 
(«) 

101,701 
43,344 
44,448 

3,785 
10,084 


Returns  with 

net  income 

(Jhouttrtd 

dotl»ri) 


(W) 


(*) 

162,969 
76,491 

74,634 
11,844 

72,228 
40,338 
31,890 

441,668 
15,773 

290,744 

87,578 
47,773 

380,399 
156,918 
46,717 

70,730 

91,685 
14,251 

(•) 

.nd  Limitat 


27,440,850 

73,  as 

60,478 
11,032 
(*) 
C») 
1,010,707 

178,212 

19,061 

155,320 

3,831 

47,987 

713,465 

688,151 
25,314 

71,043 

35,677 
35,366 

264,810 

77,895 
38,145 
(«) 
26,960 

24,851 
45,868 

(*) 
13,038,623 

951,517 
80,292 

137,929 
89,561 

143,240 

67,053 
40,130 
39,595 
50,037 
2,176 


52,278 
110,675 
14,446 
64,OiO 
(•) 
211,049 
212,247 
76,327 
35,303 

2,461 
18,455 
18,760 

8,508 
20,623 

3,737 
15,725 
(«) 

94,589 
41,324 
40,035 

3,583 

9,647 


Total 
assets 


(  Thoii»md 
dollmrt) 


(15) 


161,236 
75,452 

74,276 
11,508 

71,535 
40,266 
31,269 

441,066 
15,595 

290,583 

87,352 
47,536 

366,947 
150,892 
42,335 

69,460 

89,914 
14,248 

(«) 

of  the  Data- 


2,010,443,291 

8,410,805 

6,817,059 

1,291,876 

128,892 

172,976 

18,175,719 

4,712,426 
1,308,973 
2,966,793 
436,660 
2,669,445 

7,471,087 

5,491,664 
1,979,423 
3,322,761 

1,967,341 
1,355,420 

32,537,994 

15,065,808 

7,781,500 

277,055 

2,658,441 

1,604,172 
5,070,411 
(•) 
40,296 

448,026,007 

36,158,140 
4,439,786 
4,626,932 
4,448,470 
4,152,884 

2,342,105 
1,620,561 

998,304 
2,187,018 

313,864 

3,262,261 
2,850,815 
1,269,593 
2,490,647 
1,154,900 

4,536,431 

12,774,336 
3,271,291 
1,376,987 

556,832 
1,336,255 
1,661,271 

689,282 
1,466,578 

240,523 
1,333,525 

(•) 
9,404,299 
3,867,934 
3,567,735 

700,517 
1,244,674 

(•) 

8,053,002 

3,803,565 

3,390,397 

859,040 

3,586,587 
2,300,275 
1,286,312 

16,100,431 
1,043,042 

10,602,572 

2,348,640 
1,906,177 

15,147,193 
5,593,405 
1,821,911 

2,787,992 

4,184,382 
728,361 


Net 
worth 


C  Thoutrntd 
dot  I  mi  I i 


(16) 


613,044,846 

3,626,175 

3,003,483 

493,726 

64,532 

66,434 

10,602,171 

3,240,943 
674,508 

2,309,920 
256,515 

1,352,710 

3,919,600 

3,061,944 

837,656 

2,088,918 

1,227,408 
861,510 

9,445,245 

2,899,508 

3,193,228 

67,536 

697,609 

581,646 

1,765,098 

22,929 

17,491 

254,904,925 

20,171,283 
2,390,741 
2,651,138 
2,213,332 
2,247,762 

1,449,723 
928,517 
673,461 

1,432,208 
159,996 

1,562,927 
1,584,657 

660,764 
1,424,513 

771,524 

2,864,823 

7,212,659 

2,227,856 

739,252 

285,099 
737,608 
907,073 

316,917 

799, 5»; 

138,846 

706,832 

(•) 

4,182,976 

1,916,636 

1,378,552 

299,638 

577,603 

(•) 
4,421,345 
2,285,494 

1,673,581 
462,270 

2,150,233 

1,376,983 

773,250 

9,226,142 
444,401 

6,264,190 

1,440,782 
1,076,769 

8,327,011 

3,488,867 

772,630 

1,352,556 

2,335,338 
364,860 

12,760 


Depreciable 
assets 


dottmr») 


(17) 


680,143,961 

5,039,073 

3,943,275 
899,498 
42,292 
154,008 

13,099,845 

2,869,446 
1,038,759 
1,626,944 
203,743 
2,319,061 

5,062,773 

3,442,766 
1,620,007 
2,648,565 

1,904,349 
944,216 

11,899,604 

3,131,470 

5,520,395 

84,097 

574,605 

357,249 
2,159,502 
(») 
32,680 

278,560,566 

21,927,552 
2,386,610 
3,00.7,405 
2,301,134 
2,461,746 

1,878,442 
1,207,543 

559,412 
2,003,233 

144,731 


966,777 
2,144,591 

667,319 
1,583,232 

605,477 

1,004,124 

7,919,523 

2,620,515 

903,712 

370,231 

609,277 

1,025,363 

310,443 
982,145 
114,771 
539,194 
(♦) 
2,264,879 
917,235 
762,107 
155,952 
415,819 

(«) 
5,302,339 
2,877,329 

1,960,201 
465,309 

1,606,978 

1,096,495 

510,483 

13,914,553 
857,105 

9,973,336 

1,621,131 
1,452,961 

7,905,946 

3,157,705 

679,254 

693,007 

2,902,390 
447,384 

16,206 


Depreciation 
deduction 
for  year 

(Thtiutwtd 
daltmra) 


(18) 


40,619,686 

374,213 

286,093 

72,304 

3,961 

11,835 

873,607 

165,307 
75,133 
77,483 
12,691 

169,495 

316,513 

166,640 
149,873 
222,292 

148,953 
73,339 

1,204,572 

260,409 
573,859 
10,410 
62,014 

43,450 
246,801 
(*) 
4,654 

17,984,660 

1,530,051 
178,208 
226,330 
144,416 
146,537 

137,878 
65,800 
32,522 

125,303 
9,668 


45,063 
225,210 
47,524 
99,233 
42,359 

64,656 

525,135 

164,153 

fiL,935 

24,890 
38,444 
70,660 

21,896 
65,258 
11,179 
36,675 

(•) 

170,203 
55,870 
65,798 
11,637 
35,084 

(«) 

350,261 

186,062 

126,047 
36,132 

111,284 
77,139 
34,145 

810,531 
46,525 


108,475 
96,462 

552,862 
194,951 
48,649 

58,502 

213,396 
35,934 

1,430 
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Table    1. —NUMBER   OF    RETURNS,    RECEIPTS,    COST   OF    SALES  AND  OPERATIONS,    NET    INCOME,    TAX  AND   CREDIT    ITEMS,    DISTRIBUTIONS   TO    STOCKHOLDERS,    TOTAL  ASSETS, 

NET  WORTH,    DEPRECIABLE  ASSETS,    AND  DEPRECIATION  DEDUCTION,    BY  MINOR    INDUSTRY— Continued 


Minor  industry 


Number  of  returns 


With  net 
income 


Total  receipts 


All  returns 


(Thouaand 


Returns  with 
net  income 

(Thoummid 
dotimra) 


Business 
receipts 


(Thouamid 
dollmra) 


Cost  of 
sales  and 

operations 

(Thouamid 
dollarm) 


Net  income 

(less 

deficit) 

(Thouamd 
dolUrm) 


Net 

income 


(  Thouatnd 
dolImrM) 


Income 
subject 
to  tax 


(1) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


(8) 


(9) 


ManuTacturing — Continued 

Chemicals  and  allied  products 

Basic  chemicals 

Plastics  materials  and  synthetic  resins,  rubber, 

and  man-made  fibers ,  except  glass 

Drugs 

Soap  and  related  products,  except  perfumes, 

cosmetics,  and  other  toilet  preparations 

Perfumes,  cosmetics,  and  other  toilet  preparations. 
Paints  and  allied  products,  including  gum  and 

wood  chemicals 

Fertilizers  and  other  agricultural  chemicals 

Miscellaneous  chemical  products 

Chemicals  and  allied  products  not  allocable 

Petroleum  refining  and  related  industries 

Petroleum  refining,  without  extraction 

Integrated  petroleum  refining  and  extraction 

Miscellaneous  petroleum  and  coal  products 

Rubber  and  miscellaneous  plastics  products 

Tires  and  inner  tubes 

Rubber  products,  except  tires  and  inner  tubes 

Miscellaneous  plastics  products 

Leather  and  leather  products 

Footwear,  except  rubber 

Leather  tanning  and  finishing,  and  leather  prod- 
ucts not  elsewhere  classified 


Stone,  clay,  and  glass  products 

Glass  and  glass  products 

Cement,  hydraulic 

Structural  clay  products 

Pottery  and  related  products 

Concrete,  gypsum,  and  plaster  products 

Miscellaneous  nonmetallic  mineral  products 

Primary  metal  industries 

Blast  furnaces,  steel  works,  and  iron  and  steel 
foundries  and  forgings 

Smelting,  refining,  rolling,  drawing,  and  alloying 
of  nonferrouE  metals,  including  foundries  and 
forgings 

Miscellaneous  primary  metal  industries 

Primary  metal  industries  not  allocable 

Fabricated  metal  products,  except  machinery  and 

transportation  equipment 

Metal  cans 

Cutlery,  hand  tools,  and  general  hardware 

Heating  apparatus  (except  electric)  and  plumbing 

fixtures 

Fabricated  structural  metal  products 

Screw  machine  products,  and  bolts,  nuts,  screws, 
rivets ,  and  washers 

Metal  stampings 

Metal  coating  and  engraving 

Fabricated  wire  products  and  miscellaneous  fabri- 
cated metal  products 

Fabricated  metal  products  not  allocable 


Machinery,  except  electrical 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  materials  handling 

machinery  and  equipment 

Metalworking  machinery  and  equipment 

Special  industry  machinery  and  equipment,  except 

metalworking 


General  industrial  machinery  and  equipment-. 
Office,  computing,  and  accounting  machines . . 

Service  industry  machines 

Miscellaneous  machinery,  except  electrical-. 
Machinery,  except  electrical,  not  allocable- 


Electrical  machinery,  equipment,  and  supplies ■ 

Electrical  transmission  and  distribution  equipment. 

Electrical  industrial  apparatus 

Household  appliances 

Radio  and  TV  receiving  sets,  except  communication 
types 

Communication  equipment 

Electronic  components  and  accessories 

Electric  lighting  and  wiring  equipment,  except 

insulated  wire 

Electrical  machinery,  equipment,  and  supplies  not 

elsewhere  classified 

Electrical  machinery,  equipment,  and  supplies  not 

allocable 


10,597 
1,195 

2,129 

1,265 

964 
660 

1,633 
818 

1,755 
178 

1,376 
216 
194 
968 

6,290 

266 

1,034 

4,990 

2,747 
748 

1,999 

9,060 

1,159 

334 

604 

566 

4,554 

1,843 

4,691 


2,083 
1,103 
(•) 

24,353 

57 

1,264 

922 
7,124 

2,702 
2,456 
2,663 

6,982 
183 

21,200 

132 

1,168 

1,481 
5,556 

3,483 

2,425 

252 

1,017 

5,604 

82 

10,737 
624 
773 
562 

788 

681 
3,759 

1,434 

2,061 

(») 


Motor  vehicles  and  motor  vehicle  equipment 2,523 

Motor  vehicles 986 

Motor  vehicle  parts  and  accessories 1,537 

Transportation  equipment,  except  motor  vehicles 2,867 

Aircraft,  and  complete  guided  missiles  and  space 

vehicles 149 

Aircraft  parts,  and  guided  missile  and  space 

vehicle  subassemblies 793 

Ship  and  .toat  building  and  repair 1,111 

Railroad  equipment,   including  street  cars 

Transportation  equipment  not  elsewhere  classified • •  716 

Fcx>tnotes  at  end  of  table-     See  text  for  explanatory  statements  and  for 


6,786 
746 

1,381 
686 

729 
447 

1,005 
493 

1,166 
133 

838 
U7 
72 
629 

3,853 

200 

741 

2,912 

1,950 
509 

1,441 

6,041 
80S 
183 
381 
340 
3,189 
1,U0 

3,394 


1,574 
694 
(») 

18,436 
35 
936 

602 
5,380 

2,260 
1,969 
2,058 

5,058 
138 

15,525 
46 
833 

1,052 
4,290 

2,359 

1,694 
206 
717 

4,263 
65 

7,135 
460 
534 
347 

531 

418 
2,548 


1,379 

(•) 
1,795 
650 
1,145 

1,799 
45 


46,956,942 
14,009,938 

7,685,156 
7,955,033 

4,134,202 
1,932,399 

3,473,994 
1,493,113 
3,656,975 
2,616,132 

62,488,575 
1,279,184 

59,854,152 
1,355,239 

12,588,422 
6,817,106 
2,443,637 
3,327,679 

5,257,503 
3,343,229 

1,914,279 

13,629,903 
3,935,349 
1,336,743 
956,536 
482,199 
3,844,697 
3,074,379 

40,406,303 
23,053,120 


16,004,657 

1,240,462 

(•) 

33,250,608 
3,189,355 
2,335,862 

2,668,419 
9,435,950 

2,501,010 

3,733,165 

928,095 

8,152,323 
30o,429 

48,289,674 
1,548,948 
6,053,719 

7,171,612 
5,816,616 

6,254,814 

5,842,985 
8,747,287 
3,086,424 
3,154,784 
612,485 

43,229,922 
9,096,728 
2,287,283 
4,536,549 

6,600,454 

3,047,980 
9,752,464 

1,550,155 

3,416,870 

(♦) 

49,386,671 

41,601,647 

7,785,024 

30,337,686 
16,212,610 


44,752,168 
13,736,511 

7,162,399 
7,836,042 

4,041,500 
1,888,276 

3,229,277 

860,682 

3,399,204 

2,598,277 

61,858,848 
1,116,720 

59,580,948 
1,161,180 

11,818,313 
6,761,447 
2,102,967 
2,953,899 

4,853,987 
3,083,249 

1,770,738 

11,723,072 

3,741,288 

909,632 

685,860 

355,179 

3,298,729 

2,732,384 

37,690,372 
20,926,367 


15,5U,621 

1,141,351 

(•5 

30,684,191 
3,148,353 
2,222,088 

2,512,256 
8,398,826 

2,363,335 

3,474,137 

844,612 

7,429,843 

290,741 

44,599,441 
1,209,002 
4,825,207 

6,994,349 

5,517,456 

5,348,105 

5,649,213 
8,673,431 
2,853,197 
2,930,490 
598,991 

40,187,072 
8,998,113 
2,164,588 
4,346,650 

5,737,815 

2,842,465 
8,528,636 


3,251,712 

(•) 

48,153,181 

40,603,927 

7,549,254 


15,710,989 


45,661,146 
13,601,095 

7,560,290 
7,688,398 

3,957,225 
1,863,705 

3,425,247 
1,468,409 
3,578,598 
2,518,178 

58,559,918 
1,259,779 

55,967,363 
1,332,776 

12,317,624 
6,626,530 
2,401,016 
3,290,078 

5,181,647 
3,291,258 

1,890,389 

13,303,918 
3,849,262 
1,307,581 
925,931 
477,213 
3,761,610 
2,982,321 

39,701,251 
22,706,886 


15,667,581 
1,219,111 
,  («) 

32,806,038 
3,160,855 
2,275,269 

2,633,201 
9,305,092 

2,464,819 

3,691,783 

918,171 

8,057,220 
299,623 

46,821,187 
1,527,018 
5,933,432 

6,956,964 
5,735,574 

5,998,061 

5,719,447 
8,275,461 
2,999,397 
3,077,225 
598,608 

42,498,210 
8,987,602 
2,255,934 
4,441,971 

6,512,281 

2,917,977 
9,590,191 

1,526,690 

3,367,579 

(•) 

48,433,246 

40,787,326 

7,645,920 

29,952,907 
16,032,848 


593  8,142,036  7,593,514  8,053,589 

624  1,778,441  1,503,187  1,749,870 

81  2,528,419  2,477,076  2,467,520 

456  1,676,180  1,442,647  1,649,080 

"Description  of  the  Sample  and  Limitations  of  the  Data. 


27,532,958 
8,917,862 

4,566,346 
3,734,325 

2,476,733 
859,070 

2,370,738 
1,053,708 
2,255,194 
1,298,982 

38,787,014 

1,031,622 

36,815,159 

940,233 

8,299,516 
4,334,830 
1,681,044 
2,283,642 

3,854,552 
2,429,928 

1,424,624 

8,847,362 

2,517,630 

783,567 

609,758 

327,098 

2,571,494 

2,037,815 

27,825,299 
15,331,718 


11,511,237 
903,934 
(») 


23,197,021 
2,191,812 
1,346,508 

1,895,845 
6,988,853 


1,679,223 

2,622,149 

568,780 

5,672,801 
231,050 

30,488,234 
1,101,767 
4,247,313 

4,874,598 
3,703,343 

4,126,365 

3,773,003 
3,948,362 
2,140,935 
2,137,157 
435,391 

29,436,877 
6,179,175 
1,410,915 
2,969,077 

4,944,721 

2,070,910 
6,844,225 

1,024,089 

2,210,213 

(») 

35,950,824 

30,338,235 

5,612,589 

23,300,791 

12,488,631 

6,212,129 
1,418,691 
1,860,425 
1,320,915 


4,812,311 
1,215,318 

895,628 
1,106,619 

478,246 
295,745 

211,502 

15,972 

276,414 

316,867 

4,280,279 
70,960 

4,148,438 
60,881 

778,365 
446,351 
164,964 
167,050 

267,834 
162,836 

104,998 

798,466 

336,652 

32,248 

35,700 

18,344 

174,070 

201,446 

2,763,475 
1,437,318 


1,229,852 
89,817 
(«) 

2,336,307 
272,955 
270,474 

134,326 
511,727 


233,363 

254,444 

62,172 

584,091 
12,755 

4,551,682 

98,  XI 

294,143 

629,863 
568,058 

434,355 

519,645 

1,512,771 

222,571 

234,404 

37,531 

3,129,306 
864,207 
230,754 
357,928 

345,240 

219,909 
488,576 

109,185 

287,239 

(«) 
4,187,530 
3,591,258 
596,272 

1,196,520 
478,988 

418,817 
78,997 

136,992 
82,726 


4,972,996 
1,238,652 

932,934 
1,113,235 

482,147 
303,103 

225,854 

39,053 
309,928 
318,090 

4,300,421 

76,082 

4,156,905 

67,434 

823,873 

450,855 

170,620 

202,398 

285,975 
174,106 

111,869 

945,845 

349,338 

68,334 

53,013 

34,822 

215,100 

225,238 

2,860,271 
1,487,213 


1,267,846 
98,713 
(•) 

2,499,636 
275,421 
275,434 

151,764 
575,959 

239,100 

265,012 

67,772 

635,184 
13,990 

4,735,979 
107,457 
320,380 

648,436 
538,476 

436,393 

534,053 
1,524,314 
232,136 
256,213 
38,121 

3,354,106 
882,300 
237,148 
372,506 

378,821 

234,152 
601,907 


(•) 
4,278,148 
3,667,909 
610,239 

1,365,334 

570,196 

455,627 
103,333 
141,213 
94,965 


4,822,335 
1,196,313 

913,989 
1,097,483 

457,833 
302,447 

214,034 

31,185 

300,712 

303,339 

3,510,922 
73,804 

3,383,593 
53,525 

785,352 
440,823 
167,038 
177,991 

244,273 
154,500 

89,773 

887,370 
334,000 
60,644 
47,647 
31,582 
205,888 
207,609 

2,620,440 
1,411,218 


,107,246 
95,477 
(•i 


2,356,430 
272,809 
267,330 

147,718 
532,805 

212,133 

251,828 

59,596 

602,768 
9,493 

4,511,689 
106,333 
304,215 

623,605 
566,345 

456,834 
495,906 

1,511,333 

217,051 

213,663 

16,404 

3,236,510 
879,056 
224,147 
365,926 

369,079 

225,839 
544,679 

107,456 

296,307 

(«) 
4,204,022 
3,611,506 
592,516 

1,259,131 

500,344 

439,345 

94,112 

137,302 

88,073 
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ACTIVE  CORPORATION  RETURNS 


Table  1.— NUMBER  OF  RETURNS,  RECEIPTS,  COST  OF  SALES  AND  OPERATIONS,  NET  INCOME,  TAX  AND  CREDIT  ITEMS,  DISTRIBUTIONS  TO  STOCKHOLDERS,  TOTAL  ASSETS, 

NET  WORTH,  DEPRECIABLE  ASSETS,  AND  DEPRECIATION  DEDUCTION,  BY  MINOR  INDUSTRY— Continued 


Minor  industry 


Income 
tax 


(Thousand 
dollars) 


Foreign 

tax 
credit 


Investment 
credit 


(Thoutmd 
dollaf) 


Distributions  to  stock- 
holders except  in  ovm  stock 


(Thouaand 
dollar*) 


Returns  with 
net  income 
(Thouamtd 
dollara) 


Total 
assets 


(Thotiawid 
dollars) 


Net 
worth 


(Thousand 
dollar*) 


Depreciable 
assets 


(ThousKtd 
dollars) 


Depreciation 
deduction 
for  year 

f Thousand 
dollars) 


(10) 


(13) 


(U) 


(!:■} 


(16) 


(17) 


Cie) 


Manufacturing — Continued 

Chemicals  and  allied  products 

Basic  chemicals 

Plastics  materials  and  synthetic  resins,  rubber, 
and  man-made  fibers ,  except  glass 

Drugs 

Soap  and  related  products ,  except  perfumes , 
cosmetics,  and  other  toilet  preparations 

Perfumes,  cosmetics,  and  other  toilet  prepara- 
tions   

Paints  and  allied  products,  including  gum  and 
wood  chemicals 

Fertilisers  and  other  agricultural  chemicals . . ■ . 

Miscellaneous  chemical  products 

Chemicals  and  allied  products  not  allocable 

Petroleum  refining  and  related  industries 

Petroleum  refining,  without  extraction 

Integrated  petroleum  refining  and  extraction- •• ■ 
Miscellaneous  petroleum  and  coal  products 

Rubber  and  miscellaneous  plastics  products 

Tires  and  inner  tubes 

Rubber  products,  except  tires  and  inner  tubes-. ■ 
Miscellaneous  plastics  products 

Leather  and  leather  products 

Footwear,  except  rubber 

Leather  tanning  and  finishing,  and  leather  prod- 
ucts not  elsewhere  classified 


Stone,  clay,  and  glass  products 

Glass  and  glass  products 

Cement,  hydraulic 

Structural  clay  products 

Pottery  and  related  products 

Concrete,  gypsum,  and  plaster  products 

Miscellaneous  nonraetallic  mineral  products 

Primary  metal  industries 

Blast  furnaces,  steel  works,  and  iron  and  steel 
foundries  and  forgings 

Smelting,  refining,  rolling,  drawing,  and  alloying 
of  nonferrous  metals,  including  foundries  and 
forgings 

Miscellaneous  primary  metal  industries 

Prijnary  metal  industries  not  allocable 

Fabricated  metal  products ,  except  machinery  and 

transportation  equipment 

Metal  cans 

Cutlery,  hand  tools,  and  general  hardware 

Heating  apparatus  (except  electric)  and  plumb- 
ing fixtures 

Fabricated  structural  metal  products 

Screw  machine  products,  and  bolts,  nuts,  screws, 
rivets ,  and  washers 

Metal  stampings 

Metal  coating  and  engraving 

Fabricated  wire  products  and  miscellaneous 
fabricated  metal  products 

Fabricated  metal  products  not  allocable 

Machinery ,  except  electrical 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  materials  handling 

machinery  and  equipment 

Metalworking  machinery  and  equipment 

Special  industry  machinery  and  equipment,  except 

metalworking 


General  industrial  machinery  and  equipment -- 
Office,  computing,  and  accounting  machines. - 

Service  industry  machines 

Miscellaneous  machineiy,  except  electrical- - 
Machinery,  except  electrical,  not  allocable- 


Electrical  machinery,  equipment,  and  supplies 

Electrical  transmission  and  distribution  equip- 
ment   

Electrical  industrial  apparatus 

Household  appliances 

Radio  and  TV  receiving  sets,  except  communication 
types 

Communication  equipment 

Electronic  components  and  accessories 

Electric  lighting  and  wiring  equipment,  except 

insulated  wire 

Electrical  machinery',  equipment,  and  supplies  not 

elsewhere  classified 

Electrical  machinery,  equipment,  and  supplies  not 

allocable 

Motor  vehicles  and  motor  vehicle  equipment 

Motor  vehicles 

Motor  vehicle  parts  and  accessories 

Transportation  equipnent,  except  motor  vehicles 

Aircraft,  and  complete  guided  missiles  and  space 

vehicles 

Aircraft  parts,  and  guided  missile  and  space 

vehicle  subassemblies 

Ship  and  boat  building  and  repair 

Railroad  equipment,  including  street  cars 

Transportation  equipment  not  elsewhere  classified - 


2,275,259 
563,358 


432,706 
521,722 


144,020 

99,007 

12,750 

140,676 

144,757 

1,645,230 
35,000 

1,586,738 
23,492 

3d3,871 

209,641 

76,119 

78,111 

111,622 
71,618 

40,004 

403,634 
156,988 
28,234 
21,420 
14,439 
86,806 
95,747 


512,818 
43,644 
(-) 

1,068,308 
129,767 
125,291 

68,315 
236,161 

95,955 
113,571 
22,872 

272,287 
4,089 

2,116,638 

51,332 

143,781 

295,680 
253,378 

209,676 

230,017 

726,766 

101,909 

91,765 

7,334 


420,053 
105,239 
172,390 


101,370 
255,114 


(*) 
2,003,275 
1,723,339 
279,936 


279,580 
74,235 


17,269 
69,285 


50,900 


13,342 
21,702 

914,791 

1,858 

912,409 

524 

42,549 

40,028 
1,484 
1,037 

1,112 
767 


35,915 

7,941 

297 

550 

(•) 

3,066 

24,019 

160,347 
36,715 


116,296 
7,333 

(•) 

48,720 

3,824 

15,389 

8,048 
16,668 

1,377 
312 
(•) 

2,179 
406 

223,460 
4,884 
8,446 

24,517 
2,612 

17,324 

10,520 

147,621 

6,915 

383 

38 

113,572 

19,934 

1,578 

18,257 


34,743 
6,057 


4,831 


(•) 
165,368 
152,627 

12,741 


209,819 

4,670 

43,496 

74 

65,555 

3,469 

41,628 

27 

156,665 
73,091 


41,902 
12,058 


1,924 

3,376 

1,901 

8,055 

10,925 

141,326 
1,421 

138,191 
1,714 

27,589 

18,857 

3,013 

5,719 

4,603 
2,685 

1,918 

38,739 
16,092 
4,087 
2,244 
725 
9,308 
6,283 

145,443 
94,260 


48,774 
2,225 
(•) 

51,183 
9,769 
3,404 

3,088 
10,200 

5,171 
5,159 
1,498 

12,542 
352 

82,847 
1,977 
6,511 

14,469 
12,403 

8,178 

12,224 
14,973 

5,007 
6,772 

(») 

66,861 

18,146 
3,261 
4,825 


5,420 
14,673 


4,124 

(•) 

74,787 
DO,  640 
14,147 
58,353 

35,702 

14,742 
1,925 
5,299 

685 


1,772,580 
503,580 


362,369 
386,858 


81,063 

80,328 
20,917 
73,816 
129,450 

2,629,495 
10,622 

2,603,493 
15,380 

234,420 

157,194 

27,479 

49,747 

63,402 

50,486 

12,916 
334,840 

121,180 
59,367 
15,846 
8,302 
60,734 
69,411 

942,756 


358,321 
12,125 
(•) 

452,340 
81,559 
59,483 

31,955 
85,843 

42,570 

45,730 

5,944 

96,051 
3,205 

1,048,068 
27,078 
111,462 

223,188 
99,798 

107,511 

81,894 
300,792 
39,680 
43,965 
12,700 

792,429 

270,765 
43,463 
111,626 


62,525 
72,398 

18,771 

58,035 

(•) 

1,633,267 
1,490,221 

143,046 

340,611 

158,213 

108,194 
9,233 
60,580 
4,391 


1,752,473 
498,295 


362,124 
386,577 


78,902 

79,963 

9,723 

73,336 

129,354 

2,^)24,859 

9,786 

2,599,706 

15,367 

233,022 

156,986 

26,678 

49,358 

62,703 
49,818 

12,885 

314,913 
120,899 
47,483 
12,289 
6,792 
58,318 
69,132 

903,991 
533,869 


357,867 
12,083 
(*) 


443,616 
81,462 
59,323 

31,884 
84,902 


42,537 

45,711 

5,944 

88,648 
3,205 

1,027,205 
23,097 
99,265 

223,054 
99,446 

105,143 

81,640 
300,792 
38,179 
43,889 
12,700 

785,233 

270,692 

43,351 

111,577 

91,012 

d2,311 
67,260 

18,771 

57,863 

(*) 
1,629,567 
1,490,004 
139,563 


158,213 

103,473 
9,233 
59,852 
4,391 


41,215,292 
15,040,794 


7,686,464 
6,034,247 


1,318,854 

2,130,338 
1,476,163 
2,774,217 
2,532,169 

68,865,593 
715,961 

67,271,108 
878,524 

9,006,130 
5,525,007 
1,512,466 
1,968,657 
2,952,632 
1,933,022 

1,019,610 

13,071,360 
3,556,825 
2,276,316 
1,100,028 
330,018 
3,037,355 
2,770,818 

41,565,947 
23,893,891 


16,870,772 
744,122 
(•) 

20,921,592 
2,544,105 
1,787,188 

1,811,125 

5,403,538 


1,536,182 

2,254,625 

494,657 

4,912,550 
177,622 

38,036,034 

873,052 

5,423,681 

6,013,428 
4,082,419 

4,833,386 

3,621,159 
8,380,296 
1,943,573 
1,663,790 
1,200,750 

31,536,089 

7,202,407 
1,630,787 
3,379,436 

3,459,306 

3,011,493 
7,147,351 


2,289,958 

(-) 
39,258,397 
34,577,333 
4,691,064 

21,488,291 

11,690,257 

5,818,912 

1,069,450 

2,271,610 

638,062 


24,689,032 
8,333,822 


4,968,000 
3,813,906 


905,893 

1,403,615 

555,825 

1,628,201 

1,543,560 

46,708,112 
280,051 

45,924,173 
503,888 

4,779,329 

2,948,743 

606,171 

1,024,415 

1,678,491 
1,067,397 

611,094 

8,010,664 
2,208,590 
1,341,816 
721,932 
177,737 
1,729,589 
1,830,900 

24,412,035 


9,088,857 

405,430 

(•) 

11,933,449 
1,390,580 
1,139,150 

1,021,174 
2,815,814 


1,008,321 

1,284,799 

272,695 

2,902,441 
98,475 

22,232,497 

473,784 

2,680,316 

3,701,192 
2,573,755 

2,558,236 

2,103,593 

5,340,654 

1,065,574 

882,915 

752,378 

15,206,407 

3,050,291 
1,044,345 
1,701,733 

1,428,379 

1,503,005 
3,399,811 

541,548 

1,376,970 

(«) 

20,576,131 

17,490,038 

3,086,093 

7,919,836 
3,484,442 

2,574,739 
511,791 

1,035,674 
263,190 


31,257,325 
12,782,307 


8,042,050 
2,965,140 


303,949 

1,158,202 

930,799 

1,892,065 

2,241,632 

51,501,915 
549,378 

50,205,744 
646,793 

5,474,610 

3,574,912 

713,719 

1,185,979 

845,755 
486,861 

358,895 

11,560,603 

2,981,106 

2,624,433 

941,649 

224,086 

2,756,545 

2,022,784 

39,439,779 


11,274,908 
464,182 
(») 

11,249,536 

2,150,149 

773,891 

883,614 
2,233,561 

1,027,029 

1,329,266 

282,192 

2,438,151 
81,583 

19,196,380 

433,412 

2,034,232 

2,623,715 
2,383,005 

2,078,779 

1,895,955 
5,618,892 

323,122 
1,031,593 

273,670 


2,902,573 

769,729 

1,003,783 


919,722 
2,582,159 

397,045 

920,398 

(«) 
18,342,119 
16,027,633 
2,314,486 

9,030,413 
4,389,060 

2,312,941 
497,023 

1,625,385 
206,004 


2,011,100 
862,193 


527,273 
170,911 


20,895 

57,220 

55,112 

121,207 

Ul,094 

2,433,075 
33,902 

2,358,882 
40,291 

392,997 

229,554 

57,375 

106,068 

65,715 
39,754 

25,951 

703,674 
174,187 
136,842 
47,770 
11,356 
213,746 
119,773 


572,510 
34,360 
(«) 

804,266 

131,948 

55,012 

53,095 
175,496 

74,078 
95,514 
24,810 

188,269 
6,044 

1,655,911 

36,331 

139,172 

179,749 
167,273 

165,599 

149,980 

648,938 

71,603 

96,382 

11,884 

1,082,289 

216,337 
57,479 
96,610 


87,498 
268,658 


(•) 

1,358,548 

1,112,507 

246,141 


355,144 

175,181 
31,120 

113/177 
17,159 


Footnotes  at  end  of  table-     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data-" 
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ACTIVE  CORPORATION  RETURNS 


Corporation  Returns/1967 


Table    1.— NUMBER   OF    RETURNS,    RECEIPTS,    COST   OF    SALES    AND  OPERATIONS,    NET    INCOME,    TAX  AND   CREDIT    ITEMS,    DISTRIBUTIONS   TO    STOCKHOLDERS,    TOTAL  ASSETS, 
NET  WORTH,    DEPRECIABLE  ASSETS,    AND  DEPRECIATION   DEDUCTION,    BY   MINOR    INDUSTRY— Continued 


Minor  industry 


Number  of  returns 


With  net 
Income 


Total  receipts 


All  returns 

(Thoumand 
dollaru) 


Returns  with 

net  income 

(1hou»M>d 
dotlmra) 


Business 
receipts 


Coat  of 
sales  and 
operations 

C  Thoutand 
doUarw) 


Net  income 
(less 

deficit) 

( Thoutand 
dollar  a) 


Net 
income 


dallara) 


Income 
subject 


(  Thouatnd 
dollara) 


Manufac luring — Cont  inued 

Scientific  instruments,  photographic  equipment, 

watches  and  clocks 

Scientific  and  mechanical  measuring  instruments. 

Optical,  medical,   and  ophthalmic  goods 

E^otographic  equipment  and  supplies 

Watches  and  clocks 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(6) 


i9) 


Miscellaneous  manufacturing  industries ,  Including 

ordnance  and  accessories 

Jeweliy  and  silverware 

Toys  and  sporting  goods 

Ordnance,  except  guided  missiles 

Costume  Jewelry 

KAisical  instruments,  office  and  artists'  materials, 
and  manufacturing  industries  not  elsewhere 
classified 


Manufacturing  not  allocable. 


Transportation,  communication,  electric,  gas,  and 
sanitary-  services 


Transportation • • 

Railroad  transportation,  terminals,  and  related 
services 

Local,  suburban,  and  intercity  passenger  transpor- 
tation, terminals,  and  related  services 

Motor  freight  transportation,  warehousing, 
terminals,  and  related  services 

Water  transportation,  terminals,  and  related 
services 

Air  transportation,  terminals,  and  related 
services • 

Pipe  line  transportation,  terminals,  and  related 
service 

miscellaneous  transportation  services 

Communication  services 

Telephone  and  telegraph  communications  (wire  or 
radio) 

Radio  and  television  broadcasting 

Communication  services  not  elsewhere  classified.... 

Electric,  gas,  and  sanitary  services 

Electric  companies  and  systems  (95  percent  or  more 

of  total  receipts) 

Gas  gompanies  and  systems  (95  percent  or  more  of 

total  receipts) 

Combination  companies  and  systems  -  gas,  electric, 

or  other  services 

Water  supply  and  other  sanitaiy  services 


Wholesale  and  retail  trade. 
Wholesale  trade 


Groceries  and  related  products 

Meat  and  meat  products 

Groceries  and  related  products,  except  meat  and 

meat  products 

Machinely,  equipment,  and  supplies.. 

Miscellaneous  wholesale  trade 

^totor  vehicles  and  automotive  equipment 

Drugs,  chemicals,  and  paints 

Dt7  goods  and  apparel 

Farm  products — raw  materials 

Electrical  goods 

Hardware,  and  plumbing  and  heating  equipment  and 
supplies 

Metals  and  minerals,  except  petroleum  products 
and  scrap 

Petroleum  bulJi  stations  and  terminals 

Alcoholic  beverages 

Paper  and  its  products 

Lumber  and  construction  materials 

Other  wholesale  trade 


Wholesale  trade  not  allocable. 


Retail  trade. 


Building  materials,  hardware,  and  farm  equipment 

stores 

Building  materials  dealers 

Hardware  stores 

Farm  equipment  dealers 

General  merchandise  stores 

Department  stores 

Variety  stores 

Mail  order  houses 

General  merchandise  stores  not  elsewhere 
classified 

Food  stores 


Automotive  dealers  and  gasoline  service  stations. 

Automobile  and  truck  dealers 

Gasoline  service  stations 

Tire,  battery,  and  accessory  dealers,  and 
automotive  dealers  not  elsewhere  classified... 


Apparel  and  accessoiy  stores 

Furniture,  home  furnishings,   and  equipment  stores. 
Eating  and  drinking  places 


3,772 
1,323 

2,040 
329 

80 

9,765 

1,127 

1,508 

124 

690 


6,316 
447 


66,045 
50,972 

5U 

9,030 

25,673 

5,056 

3,171 

343 
7,185 

7,375 

1,868 
3,996 
1,511 

7,698 

217 

1,699 

155 
5,627 

4o5,841 

142,531 

16,052 
3,320 

12,732 

20,888 

104,887 
11,336 

5.847 

0,111 

5,b2S 
7,883 

7,869 

2,735 

6,105 
3,876 
2,959 
7,284 
37,254 

704 

315,581 

30,055 
16,776 
7,360 
5,919 

20,814 
4,224 

3 ,  147 

I,25L 

12,193 

22,249 

50,644 

29,255 

9,510 

11,379 

32,701 
27,687 
57,492 


2,8W 
959 

1,587 

209 

59 

6,439 
828 
868 
116 
607. 


4,020 
151 

42,315 

33,015 

Jo3 

5,928 

17,342 

3,251 

1,613 

222 
4,291 


1,446 

2,300 
836 

4,718 

164 

1,451 

121 
2,982 

318,746 

103,192 

10,888 
2,391 

8,497 
15,451 

76,329 
8,507 
4,194 
4,235 

3,798 
5,516 

6,199 

2,074 
5,114 
3,155 
2,297 
5,232 
26,008 

524 

209,944 

21,402 

11,767 

5,036 

4,599 

14,931 

3,171 

2,468 

898 

8,394 

13,061 

34,021 
20,396 

5,968 

7,657 

25,138 
18,539 
32,197 


10,674,339 

4,102,103 

2,072,180 

3,738,191 

761,865 

9,069,505 
1,152,731 
2,205,249 

711,939 
270,031 


4,729,555 
173,163 


102,398,443 
47,033,243 

12,882,024 
2,661,340 

14,073,715 

4,343,171 

8,475,681 

1,345,100 
3,252,212 

25,068,363 

21,495,491 

3,278,250 

294,622 

30,296,837 

9,196,376 

10,944,933 

9,350,103 
805,425 

410,369,867 

185,573,100 

38,718,139 
8,392,390 

30,325,749 
16,288,574 

130,397,960 
8,724,741 
9,203,421 
6,937,049 
14,372,808 
9,783,780 

8,626,646 

6,959,842 
7,650,526 

11,375,932 
4,574,902 
6,945,668 

35,242,645 

168,427 
220, 5U,  318 

13,267,832 
8,232,085 
1,724,130 
3,311,617 

45,893,476 

31,979,549 

6,173,958 

1,343,838 

6,396,131 

49,582,850 

53,630,939 

45,418,046 

3,784,043 

4,428,850 

12,717,594 
9,873,644 
12,067,588 


10,113,472 

3,767,133 

2,023,944 

3,612,684 

709,711 

8,159,250 

1,109,430 

1,908,979 

663,908 

262,637 


4,214,296 
147,889 

87,786,594 
34,736,410 

7,780,034 

2,327,184 

10,928,971 

3,285,451 

6,860,234 

1,201,075 
2,353,461 


21,125,197 

3,021,674 

226,446 

28,676,867 

9,146,094 

9,464,742 

9,349,729 
716,302 

355,876,403 

163,159,756 

32,785,592 
7,273,966 

25,511,626 
14,424,392 

115,811,335 
7,954,377 
8,723,671 
6,167,769 
10,150,706 
8,899,578 

7,955,681 

6,228,142 
7,172,345 

10,582,311 
4,337,168 
5,961,084 

31,678,503 

138,437 
189,217,298 

11,398,715 
7,106,279 
1,439,730 
2,852,706 

41,928,715 

29,U5,574 

6,084,357 

1,229,792 

5,468,992 

43,832,880 

43,583,972 

36,845,963 

3,155,849 


11,265,641 
8,028,881 
9,186,403 


10,439,U1 
4,018,777 
2,023,730 
3,644,300 
752,334 

8,383,601 

1,143,078 

2,118,147 

703,776 

267,069 


4,651,531 
169,526 

99,190,985 
44,844,089 

11,883,291 
2,519,120 

13,824,016 

4,111,638 

8,023,314 

1,325,666 
3,157,044 


21,106,814 

3,154,894 

268,048 

29,817, WO 

9,102,664 

10,674,459 

9,238,002 
752,015 

403,232,335 

182,687,302 

38,315,007 
8,377,186 

29,934,821 
15,831,126 

128,330,373 
8,608,825 
9,004,165 
6,354,714 
14,148,473 
9,646,309 

8,496,790 

6,879,006 
7,434.724 

U, 286, 587 
4,524,543 
6,828,300 

34,667,937 

163,796 
216,340,613 

12,996,141 
8,074,576 
1,688,952 
3,232,613 

44,582,836 

31,016,553 

6,062,769 

1,269,983 

6,233,531 

49,196,005 

53,007,317 

44,961,094 

3,726,911 

4,319,312 

12,338,563 
9,485,062 
11,802,180 


5,847,927 
2,601,363 
1,118,291 
1,594,822 
533,451 

6,103,113 
793,484 

1,462,269 
533,078 
190,118 


3,124,164 
103,582 


53,303,545 
30,638,930 

3,327,751 

1,610,030 

9,333,677 

3,001,019 

5,372,621 

765,863 
2,177,969 

12,337,414 

10,513,173 

1,700,463 

123,773 

15,327,201 

3,696,180 

7,077,676 

4,188,132 
365,213 

3U,809,742 

153,829,515 

34,265,432 
7,557,035 

26,708,397 
12,264,967 

107,192,642 
6,770,512 
7,339,456 
5,524,444 

13,193,913 
7,740,772 

6,697,715 

5,973,086 
6,332,115 
9,360,833 
3,711,322 
5,724,509 
23,773,965 

106,474 

157,762,025 

9,998,104 
6,091,901 
1,188,664 
2,717,539 

23,546,291 

19,798,932 

3,849,291 

701,252 

4,196,766 

38,305,831 

44,656,209 
38,643,189 
2,337,299 

3,170,721 

7,925,844 
6,302,W5 
5,502,115 


1,432,523 

272,702 

239,355 

909,149 

61,317 

541,779 
79,686 
97,996 
65,573 
6,960 


291,564 
11,111 


10,602,908 
1,652,819 

134,333 

144,562 

409,626 

230,313 

444,080 

151,527 
138,378 

4,533,801 

4,257,561 

268,644 

7,596 

4,416,288 

1,971,693 

380,726 

1,490,633 
73,181 

8,931,782 

3,704,518 

369,309 
62,530 

306,729 
524,050 

2,806,072 
245,188 
278,954 
156,129 
90,884 
274,268 

243,666 

165,203 
202,310 
204,317 
91,234 
110,010 
733,903 

5,087 

5,144,086 

324,127 

227,674 

36,467 

59,936 

1,916,669 

1,433,799 

277,065 

36,654 

169,151 

764,261 

543,615 

357,629 

86,012 

99,974 

460,085 
210,611 
282,310 


1,545,960 

309,340 

244,755 

929,072 

62,793 

607,558 
82,868 
123,819 

69,860 
7,076 


323,935 
12,472 

11,225,336 
2,149,272 

331,547 

155,306 


295,084 


165,176 
166,807 


4,262,946 
329,863 
25,304 

4,457,946 


334,405 

1,490,801 
107,026 

10,493,513 

4,312,772 

436,779 
73,673 

358,106 
609,066 

3,260,440 
287,597 
296,426 
190,833 
135,100 
320,048 

280,134 

189,325 
216,580 
239,480 
96,921 
132,893 
875,043 

6,487 

6,078,834 

401,678 

274,534 

52,567 

74,577 

2,026,277 

1,491,605 

279,671 

45,730 

209,271 
367,980 

728,299 

490,678 
101,389 

136,232 

527,067 
299,193 
434,512 


1,519,195 

297,328 

237,009 

923,204 

61,154 

545,193 
80,224 

112,210 
69,254 
4,275 


279,230 
11,922 

10,769,103 
1,865,983 

299,730 

W0,405 

461,052 

223,516 

430,420 

140,160 
120,700 


4,207,814 

296,903 

13,467 

4,334,936 

1,953,680 

357,028 

1,470,786 
93,442 

9,036,738 

3,711,316 

360,235 
52,345 

307,940 
526,637 

2,820,134 
250,709 
260,022 
169,374 
108,721 
296,281 


246,546 

179,927 
132,371 
218,903 
85,664 
109,531 
762,135 

4,710 

5,241,642 

300,320 

211,706 

37,994 

50,620 

1,895,392 

1,394,428 

269,364 

43,400 

188,200 

792,431 

603,323 

412,217 

33,069 


4o0,299 
227,800 
331,746 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Dota.' 
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ACTIVE  CORPORATION  RETURNS 


Table    1,— NUMBER    OF    RETURNS,    RECEIPTS,    COST   OF   SALES  AND  OPERATIONS,    NET    INCOME,    TAX  AND  CREDIT    ITEMS,    DISTRIBUTIONS   TO    STOCKHOLDERS,    TOTAL  ASSETS, 
NET  WORTH.    DEPRECIABLE  ASSETS,    AND   DEPRECIATION    DEDUCTION,    BY  MINOR    INDUSTRY— Continued 


Minor  industry 


Manufacturing — Continued 

Scientific  instruments,  photographic  equipment, 

watches,   and  clocks 

Scientific  and  mechanical  measuring  instruments. 

Optical,   medical,  and  ophthalmic  goods 

Photographic  equipment  and  supplies 

Watches  and  clocks 


Miscellaneous  manufacturing  industries,   including 

ordnance  and  accessories 

Jewelry  and  silverware 

Toys  and  sporting  goods ■ 

Ordnance,   except  guided  missiles. 

Costume  jewelry 

Musical  instruments,    office  and  artists'    materials 
and  manufacturing  industries  not  elsewhere 
classified 


Manufacturing  not  allocable. 


gas,  and 


Transportation,  communication,  electric 
sanitary  services 

Transportation 

Railroad  transportation,  terminals,  and  related 
services 

Local,  suburban,  and  intercity  passenger  transpor- 
tation, terminals,  and  related  services 

Motor  freight  transportation,  warehousing, 
terminals,  and  related  services 

Water  transportation,  terminals,  and  related 
services 

Air  transportation,  terminals,  and  related 
services. 

Pipe  line  transportation,  terminals,  and  related 


Income 

tax 


(Thouaaiid 
dollara) 


(10) 


services. 


Miscellaneous  traj^sportation  services. 


Communication  services ■ 

Telephone  and  telegraph  communications  (wire  or 
radio) 

Radio  and  television  broadcasting 

Communication  services  not  elsewhere  classified... 

Electric,  gas,  and  sanitary  services.. 

Electric  companies  and  systems  (95  percent  or  more 

of  total  receipts) 

Gas  companies  and  systems  (95  percent  or  more  of 

total  receipts ) 

Combination  companies  and  systems  -  gas,  electric, 

or  other  services 

Water  supply  and  other  saiiitaiy  services 


Wholesale  and  retail  trade. 
Wholesale  trade 


Groceries  and  related  products 

Meat  and  meat  products 

Groceries  and  related  products,  except  meat  and 

meat  products. 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Motor  vehicles  and  automotive  equipment 

Drugs,  chemicals,  and  paints 

Dry  goods  and  apparel. 

Farm  products — raw  materials 

Electrical  goods 

Hardware,  and  plumbing  and  heating  equipment  and 
supplies • 

Metals  and  minerals,  except  petroleum  products 
and  scrap 

Petroleum  bulk  stations  and  terminals 

Alcoholic  beverages 

Paper  and  its  products 

Lumber  and  construction  materials 

Other  wholesale  trade 


Wholesale  trade  not  allocable. 
Retail  trade 


Building  materials,  hardware,  and  farm  equipment 

stores 

Building  materials  dealers 

Hardware  stores. 

Farm  equipment  dealers 

General  merchandise  stores 

Department  stores. 

Variety  stores 

Mail  order  houses. 

General  merchandise  stores  not  elsewhere 
classified 

Food  stores 


Automotive  dealers  and  gasoline  service  stations. 

Automobile  and  truck  dealers 

Gasoline  service  stations 

Tire,  battery,  and  accessory  dealers,  and 
automotive  dealers  not  elsewhere  classified... 


Apparel  and  accessory  stores 

Furniture,  home  furr^ishii^gs,  and  equipment  stores. 
Eatii]g  and  drinking  places 


718,654 
138,435 
109,061 
441,863 
29,295 

244,932 
35,870 
51,081 
32,918 
1,413 


123,650 
5,283 


5,028,659 
795,602 

134,259 
56,395 

131,935 
96,714 

208,920 

67,950 
49,429 

2,149,436 

:, 010,801 

133,730 
4,905 

2,083,621 

938,891 

402,722 

704,503 
37,505 

3,640,796 

1,499,114 

146,535 
19,717 

126,818 
206,595 

1,144,543 
101,494 
109,223 
69,339 
44,085 
126,554 

100,064 

78,039 
49,524 

93,930 

34,600 

38,262 

299,384 

1,436 

2,112,604 

102,836 
"6,017 
11,929 
14,890 
875,317 
661,491 
124,522 
17,3&4 

71,940 

352,965 

214,351 

143,781 

31,966 


164,608 

74,977 

m,130 


Foreign 

tax 

credit 

dollara) 


(11) 


66,300 
10,219 
12,695 
43,327 
559 

4,7Cf7 

157 

1,169 

175 
1 


3,205 
16 


J9,567 
13,310 

1,379 

1,358 

99 

2,430 

5,176 

970 
1,898 

14,445 

11,692 

2,559 
194 

1,812 

364 

284 

1,129 
(«) 

83,657 

34,533 

3,028 
163 

2,365 
2,868 

28,637 

(•) 
2,438 
3,830 
5,662 

(») 

1,859 

707 
4,418 
299 
(•) 
(») 
6,877 


1,000 

981 

13 

6 

37,610 
5,360 
31,465 


785 
,549 
57 


Divestment 
credit 


(Thcuaartd 
doltaral 


Distributions  to  stock- 
holders except  in  own  stock 


(12) 


(M 
(•) 


(') 


23,469 
5,543 
3,525 

14,090 
31i 

8,490 
872 

1,738 
644 
124 


5,112 
(«) 

554,797 
200,638 

51,046 

11,331 

24,588 

17,303 

76,994 

12,847 
6,579 

138,077 

129,507 
7,352 
1,218 

216,032 

80,933 

61,271 

69,749 
4,079 

143,510 

47,127 

6,841 
792 

6,049 
6,148 

34,138 
1,552 
4,533 
1,340 
4,566 
1,132 

2,231 

2,690 
3,483 
1,072 
946 
1,174 
9,369 

(«) 
95,618 

2,677 

1,305 

331 

541 

32,671 
22,262 

5,219 
356 

4,334 

27,012 

6,135 
3,360 
1,211 

1,564 

4,353 

831 

12,483 


(Thousand 
dollar*) 


(13) 


319,628 
66,611 
39,449 

208,355 
5,213 

97,331 
12,785 
10,002 
11,614 
(«) 


63,138 
(«) 


5,146,136 
909,325 

431,832 

58,541 

90,981 

50,542 

92,576 

121,505 
63,348 

1,653,178 

1,567,535 
33,404 
(•) 
2,533,633 

1,046,983 

582,976 

920,928 
32,746 

1,884,839 

642,193 

84,496 
14,4i9 

70,047 
73,138 

483,393 
49,717 
51,749 
22,776 
^6,054 
36,338 

51,567 

39,306 
27,872 
28,521 
19,233 
18,609 
m,151 

1,165 

1,232,732 

78,289 

65,242 

5,569 

7,478 

537,445 
441,807 

77, 398 
2,234 

16,006 

223,430 

101,133 
78,700 
14,849 

7,634 

69,845 
36,302 
59,160 


Returns  with 

net  income 

(Thousand 

dollars) 


(14) 


318,228 
65,416 
39,449 

208,332 
5,031 

95,937 

12,783 

9,999 

11,594 
(•) 


61,369 
(♦) 


4,901,879 
781,019 

342,550 

57,304 

36,365 

40,825 

80,930 

117,469 
55,526 

1,623,192 

1,551,502 
74,451 
(♦) 
2,492,668 

1,045,983 

497,682 

920,928 
27,075 

1,824,770 

621,225 

34,069 
14,448 

59,521 
72,393 

463,597 
47,525 
51,514 
22,550 
24,522 
36,838 

50,048 

35,292 

27,316 

27,471 

18,831 

17,261 

104,329 

1,166 

1,193,331 

72,557 
60,014 
5,569 
6,974 

527,254 

431,933 

77,398 

2,196 

15,727 

219,125 

95,570 
73,141 
14,849 

7,580 

63,686 

34,791 
58,575 


Total 
assets 


(Thousiajd 
dollars) 


(15) 


Net 
worth 


(Thousartd 
dollars) 


(16) 


8,516,332 
3,219,018 
1,398,229 
3,410,487 
488,598 

5,701,901 
741,622 

1,432,078 
391,686 
106,842 


3,029,673 
U9,996 


221,143,901 
70,594,853 

35,215,284 
2,547,956 
7,742,535 
5,503,060. 

11,306,563 

3,485,154 
3,294,305 

56,319,610 

51,817,821 

3,866,379 

635,410 

94,229,433 

35,240,622 

23,872,600 

32,001,116 
3,115,095 

144,128,553 

61,337,777 

5,755,902 
1,027,692 

5,728,210 
7,355,955 

47,149,506 
3,248,641 
3,530,534 
2,749,378 
4,197,036 
3,568,210 

3,525,182 

3,046,015 
3,333,158 
2,833,767 
1,368,657 
2,388,901 

13,309,967 
66,404 

81,109,171 

6,579,234 

4,010,409 

918,609 

1,650,216 

26,395,931 

19,736,456 

3,141,559 

839,722 

2,628,234 

9,179,843 

13,223,396 

10,298,738 

1,017,664 

1,911,994 

5,733,732 
4,907,524 
4,935,148 


5,150,952 
1,771,272 

910,756 
2,246,955 

231,959 

2,974,399 
360,073 
513,685 
212,312 
43,173 


1,745,156 

57,119 


101,750,405 
32,064,435 

19,935,387 

1,126,744 

3,117,361 

2,251,058 

3,536,300 

968,474 
1,067,611 

31,014,249 

29,021,174 

1,668,050 

325,025 

38,671,721 

14,875,572 

8,970,902 

13,572,784 
1,252,463 

62,929,688 

26,156,390 

2,767,303 
416,174 

2,351,129 
3,166,279 

20,205,726 
1,457,20? 
1,805,757 
1,11.4,090 
1,604,753 
1,563,016 

1,810,317 

1,312,728 
1,319,823 
1,274,579 
635,245 
1,053,130 
5,255,031 
27,082 
35,00.3,279 

3,221,369 

2,141,713 

528,706 

550,943 

11,646,732 

8,444,811 

1,729,746 

252,120 

1,220,055 

4,619,568 

4,999,218 

3,917,106 

432,461 

649,651 

3,042,403 
2,094,712 
1,794,571 


Depreciable 
assets 


(    TflOUS: 

dolla. 


Depreciation 
deduction 
for  year 

(Thousvid 
dollars) 


(17) 


1,365,054 
590,854 

2,377,138 
130,401 

2,248,696 

169,677 

481,215 

157,050 

29,799 


1,410,955 
38,13.0 


233,356,447 
68,728,393 

38,353,583 

2,144,461 

7,382,942 

4,291,847 

9,762,893 

3,916,504 
2,876,153 

56,670,557 

54,322,848 

1,960,013 

387,791 

107,957,397 

40,927,408 

27,039,936 

36,996,2Cr? 
2,993,846 

43,376,681 

13,959,204 

2,031,028 
341,525 

1,739,403 
1,559,328 

10,305,250 
564,12.0 
718,253 
338,316 
1,696,440 
467,343 

739,544 

701,322 

1,294,944 

389,051 

234,015 

632,947 

2,529,055 

13,598 

28,917,645 

1,682,345 

1,153,681 

236,093 

277,571 

8,529,601 
6,035,793 

1,223,494 
38,499 

1,180,815 

5,509,953 

3,425,731 

2,359,857 

550,597 

516,277 

1,309,849 

859,314 

4,135,175 


(13) 


415,620 
124,659 
48,632 
232,716 
9,613 

165,433 
11,000 
40,144 
11,531 
1,713 


101,045 
4,344 


10,400,692 
4,050,551 

1,394,865 

229,777 

791,382 

292,223 

960,133 

174,587 
207,484 

2,630,470 

2,413,076 
176,707 
40,687 

3,719,671 

1,359,00.4 

954,459 

1,310,557 
95,541 

3,567,313 

1,143,934 

172,452 
28,894 

143,558 
159,107 

310,389 
50,726 
47,776 
26,581 
97,940 
42,502 

60,535 

51,027 
105,709 
38,755 
19,316 
53,784 
216,138 

1,485 

2,384,474 

132,389 
90,689 
16,885 
24,815 

630,396 

403,745 

90,251 

7,580 

122,810 

486,111 

301,735 
201,473 
47,949 

52,314 

104,728 
83,092 
350,339 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    1.— NUMBER  OF    RETURNS,    RECEIPTS,    COST   OF    SALES   AND   OPERATIONS,    NET    INCOME,    TAX  AND  CREDIT    ITEMS,    DISTRIBUTIONS   TO   STOCKHOLDERS,    TOTAL  ASSETS 
NET  WORTH,    DEPRECIABLE  ASSETS,    AND  DEPRECIATION    DEDUCTION,    BY   MINOR    INDUSTRY— Continued 


Minor  industry 


Wholesale  and  retail  trade — Continued 
Retail  trade — Continued 

Miscellaneous  retail  stores 

Drug  stores  and  proprietary  stores ■ 

Liquor  stores.. 

Jewelry  stores 

Miscellaneous  retail  stores,  except  drug,  liquor, 
and  Jeweliy  stores 

Retail  trade  not  allocable , 

Wholesale  and  retail  trade  not  allocable 


Finance,  insurance,  and  real  estate. 


Banks  and  trust  companies 

Mutual  savings  banks 

Banks  and  trust  companies,  except  mutual  savings 
banks 


Credit  agencies  other  than  banks 

Savings  and  loan  associations 

Personal  credit  agencies 

Business  credit  agencies 

loan   correspondents  and  brokers,  and  other  credit 

agencies 

Credit  agencies  and  finance  not  allocable 


Security  and  commodity  brokers,  dealers,  exchanges, 
and  services 

Security  brokers,  dealers,  and  flotation  companies. 
Commodity  brokers  and  dealers;  security  and 
connodity  exchanges;  and  allied  services.... 

Holding  and  other  investment  companies 

Regulated  investment  companies 

Real  estate  investment  trusts 

Small  business  investment  coinpanies 

Other  holding  and  investment  companies 


Insurance  carriers 

Life  insurance 

}*tutual  insurance,  except  life  or  marine  and  certair 

fire  or  flood  insurance  coinpanies^ 

Other  insurance  companies 


Insurance  agents,  brokers,  and  service. 


Real  estate 

Real  estate  operators  (except  developers)  and 
lessors  of  buildings..... 

Lessors  of  mining,  oil,  and  similar  property 

Lessors  Of  railroad  property , 

Lessors  of  real  property  not  elsewhere  classified.. 

Real  estate  subdividers,  developers,  and  operative 
builders 

Agents,  brokers,  and  managers 

Title  abstract  con^anies 

Combinations  of  real  estate,  insurance,  loans,  and 
law  offices , 


Hotels,  rooming  houses,  camps,  and  other  lodging 

places 

Tourist  courts  and  motels 

Hotels  and  other  lodging  places,  except  tourist 
courts  and  motels 


Personal  services , 

Laundries,  laundry  services,  cleaning  and  dyeing 
plants , 

Photographic  studios,  including  commercial 
photography , 

Beauty  and  barber  shops  and  miscellaneous  personal 
services 


Business  services 

Advertising 

Services  to  dwellings  and  other  buildings,  and 
miscellaneous  business  services 


Automobile  and  other  repair  services 

Automobile  parking,  repair,  and  services. 
Repair  services,  except  automobile 

Motion  pictures 

Motion  picture  production,  distribution,  ; 

related  services 

Motion  picture  theaters 


Amusement  and  recreation  services,  except  motion 
pictures 


Miscellaneous  settees 

Medical  services 

Educational  services 

Services  not  elsewhere  classified. 


283  Nature  of  business  not  allocable. 


Number  of  returns 


(1) 


73,241 

13,783 

7,662 

6,727 

40,069 

698 

7,729 

399,115 

14,308 
484 

13,824 

48,209 
5,715 

16,470 
2,397 

5,356 
17,771 

4,281 
3,139 

1,142 

37,564 
492 
292 
739 

36,041 

6,851 
1,731 

876 
4,194 

24,197 

263,705 

183,026 

1,221 

44 

5,762 

40,514 
22,653 
2,012 

3,473 

220,561 

18,067 
8,928 

9,139 
34,749 


2,919 

14,986 

60,818 
9,704 

51,114 

31,120 
22,335 

8,785 

7,095 

3,260 
3,835 


23,575 

45,136 
10,647 
4,633 
29,856 


With  net 
income 


(2) 


50,314 

14,160 

4,973 

5,097 

26,064 

341 

5,610 

257,651 

13,079 
381 

12,698 

31,935 
4,395 

12,026 
2,236 

3,634 
9,144 

2,591 
1,873 

718 

23,908 

453 

38 

477 

22,935 

4,094 
861 

672 
2,561 

18,022 

164,022 

120,683 

601 

36 

3,679 

21,380 
13,884 
1,379 

2,375 

129,471 

9,721 
5,193 

4,523 
22,686 

10,678 

2,082 

9,926 

36,521 
6,222 


19,865 

14,304 

5,561 


1,497 
2,244 


10,816 

26,121 
7,696 
2,365 

16,060 


3,339 


lotal  receipts 


All  returns 

(Thouaand 
dolt»ra) 


(3) 


23,327,237 
8,404,025 
1,974,135 
1,741,598 

11,207,479 

153,158 

4,282,449 

131,982,953 

25,572,311 
3,379,524 

22,192,787 

14,932,539 
7,893,937 
2,868,777 
2,515,509 

1,326,028 
328,238 


2,563,351 
2,306,526 

257,325 

6,867,502 

4,169,159 

105,346 

67,523 

2,525,474 

64,435,289 
39,602,833 

7,312,894 
17,569,562 

2,621,868 

14,939,593 

9,720,404 
491,817 
30,625 
177, 586 

2,159,919 

1,760,474 
257,123 


4,947,857 
1,917,339 

3,030,518 
5,565,822 

3,594,417 


16,682,946 
5,756,090 


4,751,745 
3,498,790 
1,252,955 

3,426,988 

2,494,617 

932,371 


3,422,518 

8,643,454 

2,608,344 

630,514 

5,404,596 


585,003 


Returns  with 
net  income 

(Thouaand 
dotlart) 


M 


19,889,663 
7,457,251 
1,567,467 
1,563,391 

9,301,054 

102,428 

3,499,X9 

116,296,652 
23,065,250 
2,082,736 

20,982,514 

12,853,638 
6,827,411 
2,335,159 
2,430,099 

1,019,488 
240,381 

2,492,000 
2,257,122 

234,378 

6,536,028 

4,151,468 

83,956 

55,440 

2,245,164 

58,279,236 
37,610,421 

5,355,172 
15,313,643 

2,207,636 

10,862,864 

6,784,668 

377,431 

25,824 

137,298 

1,622,628 

1,389,240 

230,224 


3,593,381 
1,472,389 


2,120,992 
4,671,144 


1,228,620 

14,269,222 
5,025,275 


3,696,162 
2,684,399 
1,011,263 


2,045,556 
716,735 


2,310,967 

7,023,091 

2,184,909 

457,198 

4,380,934 

388,225 


Business 
receipts 


(  ThouMand 
doXlara) 


(5) 


22,788,784 
8,260,919 
1,952,897 
1,615,392 

10,959,576 

143,720 

4,204,920 

71,797,493 

3,126,502 
98,120 

3,028,382 

4,324,826 

368,008 

1,396,579 

1,705,383 

799,903 
54,953 

733,611 
589,022 

144,589 
501,344 

(♦) 
602 
491,951 

53,406,096 
30,463,136 

5,356,814 
16,076,146 

2,432,441 

7,222,673 

4,845,398 
127,464 
(•) 
56,463 

198,131 

1,501,375 

224,978 

266,367 

45,210,688 

4,558,824 
1,781,411 

2,777,413 
5,469,814 


492,722 

1,427,767 

16,038,507 
5,696,246 

10,342,261 

4,526,422 
3,293,989 
1,234,433 

3,142,868 

2,319,283 
823,585 

3,141,424 

8,330,829 

2,559,465 

606,365 

5,164,999 

560,052 


Cost  of 
sales  and 

operations 

(Thouamtd 
doltara) 


(5) 


15,917,793 

5,774,738 

1,553,853 

896,755 

7,692,436 

107,693 

3,218,202 

35,331,676 

3,135 
15 

3,121 

665,653 

4,411 

66,982 

468,019 

116,976 
9,265 


32,747 

3,027 

(•) 
210,209 

2,U0 
(•) 
207,932 

31,832,430 
18,214,480 

4,226,359 

9,391,591 

622,215 
1,965,236 

1,311,613 
33,874 

9,031 

80,234 

391,328 

38,372 

100,834 

26,351,943 

2,232,251 

792,151 

1,440,100 
3,136,274 

2,106,287 

295,451 

734,536 

10,444,736 
4,277,244 

6,167,492 

2,374,529 

1,548,923 

825,606 


1,219,161 
434,580 

1,651,270 

4,859,142 

1,454,646 

292,704 

3,111,792 

343,370 


Net  income 

(less 

deficit) 

(Thousand 
daltara) 


(7) 


640,198 

242,443 

39,464 

104,738 

253,553 

1,110 

83,178 

13,147,224 

2,410,037 
-3,673 


827,868 
203,329 
305,607 
229,407 

63,215 
25,310 


512,495 
459,862 

52,533 

4,977,818 

3,891,624 

16,589 

16,769 

1,052,836 

2,904,161 
2,092,239 

108,824 
703,098 

219,492 

1,295,353 

853,340 
77,517 
9,043 
30,617 

171,950 
104,720 
24,212 


1,982,587 

182,375 
102,426 

79,949 
220,739 

149,268 

10,323 

61,148 

754,368 
198,833 


154,912 
114,680 
40,232 


123,676 
49,785 


108,112 

388,120 

130,363 

11,060 

246,192 

-2,234 


Net 

income 


( Thouamtd 
doUara) 


(8) 


790,000 
274,241 
49,955 
114,865 

350,937 

3,828 

106,907 

14,877,559 

2,580,005 
69,200 

2,510,805 

1,122,792 
253,346 
400,959 
262,934 

107,608 
97,945 


533,102 
476,505 

56,597 

5,111,550 

3,892,750 

18,011 

25,830 

1,174,959 

3,194,663 
2,255,992 

182,296 
756,375 

250,603 

2,084,844 

1,349,879 

88,060 

9,228 

40,112 

387,300 
154,256 
26,886 

29,123 

2,797,107 

318,438 
159,990 

158,448 
282,293 

184,431 

21,526 

76,336 

969,257 
228,051 


217,674 

165,670 

52,004 


159,316 
61,891 


251,448 

536,790 
165,836 
35,473 
335,481 

24,460 


Income 
subject 


(  Thouaard 
doltara) 


(9) 


621,891 

212,118 

33,809 

101,847 

274,117 
3,440 
83,280 

9,030,566 

2,466,479 
13,828 

2,452,551 

1,000,073 
236,059 
345,178 
241,078 

97,558 
60,100 


492,455 
442,160 

50,296 

651,667 
97 

(•) 

18,950 
642,574 

2,544,485 
2,037,538 

95,720 
411,227 

189,681 

1,675,745 

1,152,916 
85,174 
8,259 
35,128 

252,154 
102,314 
19,721 

20,079 

2, 240, 3U 

204,953 
85,335 

119,628 
221,612 

148,982 

18,973 

53,657 

623,060 
205,841 

616,219 

169,341 
128,559 
40,782 

194,684 

148,717 
45,957 

208,858 

417,796 
119,143 
26,690 
271,963 


11,444 


Footnotes  at  end  of  table.  See  text  for  oxplajistory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


Corporation  Returns/ 1967 


17 


ACTIVE  CORPORATION  RETURNS 


Table   1.— NUMBER  OF   RETURNS,    RECEIPTS,    COST  OF   SALES  AND  OPERATIONS,    NET   INCOME,    TAX  AND  CREDIT   ITEMS,    DISTRIBUTIONS  TO   STOCKHOLDERS, 
NET  WORTH,    DEPRECIABLE  ASSETS,    AND  DEPRECIATION  DEDUCTION,    BY  MINOR   INDUSTRY— Continued 


TOTAL  ASSETS, 


Minor  industry 


Income 
tax 


Foreign 

tax 
credit 

(Thcuiand 


Investment 
credit 


(  Thoaamrtd 
datlarm) 


Distributions  to  stock- 
holders except  in  own  stock 


dallMra) 


Returns  with 

net   income 

(  Thtmiand 

dbttart) 


Net 
worth 


Depreciable 
assets 


< Thouam^d 


Depreciation 
deduction 
for  year 

(Thouatrd 
dotUrM) 


222 
223 
224 
225 
226 


230 
231 
232 

233 
234 
235 
236 
237 


240 
241 

242 
243 
244 
245 
246 

247 
24a 
249 

250 

251 

252 
253 

254 
255 
256 
257 

258 
259 
260 


261 
262 

263 
264 

265 
266 

267 

268 

269 
270 

271 

272 
273 
274 

275 
276 

277 
278 

279 
280 
281 
282 


Wholesale  and  retail  trade — Continued 
Retail  trade — Continued 

Miscellaneous  retail  stores 

Drug  stores  and  proprietaiy  stores 

Liquor  stores 

Jeweliy  stores 

Miscellaneous  retail  stores,  except  drug,  liquor, 

and  jewelry  stores 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  not  allocable 


Cio) 


(11) 


(iJ) 


(13) 


(14) 


(15) 


(16) 


(IV) 


(18) 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Mutual  savings  banks 

Banks  and  trust  companies,  except  mutual  savings 
banks 


Credit  agencies  other  than  banks 

Savings  and  loan  associations 

Personal  credit  agencies 

Business  credit  agencies. 

Loan  correspondents  and  brokers,  and  other  credit 

agencies 

Credit  agencies  and  finance  not  allocable 

Security  and  conmoditj'  brokers,  dealers,  exchanges, 
and  services 

Security  brokers,  dealers,  and  flotation  companies. 
Commodity  brokers  and  dealers;  security  and 
commodity  exchanges;  and  allied  services 

Holding  and  other  investment  companies 

Regulated  investment  companies 

Real  estate  investment  trusts 

Small  business  investment  companies 

Other  holding  and  investment  companies 

Insurance  carriers. 

Life  insurance 

Mutual  insurance,  except  life  or  marine  and 

certain  fire  or  flood  insurance  companies  ■ 

Other  insurance  companies 

Insurance  agents,  brokers,  and  service 

Real  estate 

Real  estate  operators  (except  developers)  and 
lessors  of  buildings 

Lessors  of  mining,  oil,  and  similar  property 

Lessors  of  railroad  property 

Lessors  of  real  property  not  elsewhere  classified. 

Real  estate  subdividers,  developers,  and  operative 
builders 

Agents,  brokers,  and  managers 

Title  abstract  companies 

Combinations  of  real  estate,  insurance,  loans,  and 
law  offices 


Services 

Hotels,  rooming  houses,  cajnps,  and  other  lodging 
places 

Tourist  courts  and  motels............... 

Hotels  and  other  lodging  places,  except  tourist 
courts  and  motels 


Personal  services 

Laundries,  laundry  services,  cleaning  and  dyeing 

plants 

Photographic  studios,  including  commercial 

photography 

Beauty  and  barber  shops  and  miscellaneous  personal 

services 


Business  services 

Advertising. 

Services  to  dwellings  and  other  buildings,  and 
miscellaneous  business  services 


Automobile  and  other  repair  services 

Automobile  parking,  repair,  and  services 

Repair  services,  except  automobile 

Motion  pictures 

Motion  picture  production,  distribution,  and 

related  services 

Motion  picture  theaters 

Amusement  and  recreation  services,  except  motion 

pictures 

Miscellaneous  services 

Medical  services 

Educational  services. 

Services  not  elsewhere  classified 


283  Nature  of  business  not  allocable. 


215,333 
79,292 
10,099 
37,122 

83,820 

1,087 

29,078 


1,070,888 
4,723 

l,0o6,165 

403,078 

91,733 

135,25b 

107,520 

39,118 
29,451 


223,825 
201,536 

22,289 

200,601 

4i 

(•) 

5,202 

195,188 

,168,942 
95o,037 

43,722 
169,183 

66,885 

506,275 

336,598 

35,029 

3,409 

9,737 

78,084 

30,341 

6,811 

6,266 

8o3,670 

79,271 
31,965 

47,30d 
80,169 


6,883 
15,280 


326, 8d9 
88,236 


5o,359 
43,514 
12,845 


b8,bb0 
15,074 


85,449 

151,819 

41,441 

9,532 

100,846 

3,064 


427 
373 


156,793 

62,867 
3 


62,864 
20,791 


11,468 
2,541 


598 
12,183 


1,233 
1,214 


19 
19,755 


43,814 
3o,470 


l,01o 
6,328 


1,92c 
407 


(') 

38,544 

2,383 
80 

2,3U3 
b05 

44o 

58 


10,7b5 
3,978 


18,547 


5,920 
(^) 


8,739 

3,260 

370 

412 

4,697 

162 
765 

74,917 

37,239 
406 

36,833 

9,320 

2,004 

841 

5,933 

480 
62 

1,846 
1,629 

217 
1,703 


3 

1,700 

13,398 
7,845 

1,549 
4,004 

1,079 

10,332 

7,545 
276 
(«) 
478 

1,175 
363 
145 

47 

60,405 

5,90o 
3,172 

2,734 
7,520 

6,101 

60b 


23,574 
2,166 


6,701 

5,901 

800 

5,009 


,131 
878 


3,636 

8,059 

2,914 

533 

4,612 

125 


126,883 

47,245 

7,776 

8,253 

63,609 

(•) 
9,914 

6,061,897 
1,295,436 

1,295,43d 

343,287 
38,279 

155,897 
73,224 

21,134 
54,753 

40,369 
31,641 

8,728 

3,263,896 

2,557,252 

20,987 

3,460 

632,197 

593,929 
230, 5bb 


3b3,3i:.3 

6D,b95 

458,285 

308, 3b3 
47,862 
(«) 
3,255 

49,914 
21,386 
11 ,240 

6,254 

521,173 

100,195 
61,846 

38,349 
50,528 

32,919 

938 


181, 2b2 
47,334 

133,928 

30,497 
25,911 
4,5So 

35,713 

19,195 
16,518 


35,074 

87,904 

28,941 

b,151 

52,312 

3,025 


122,128 

46,548 

7,776 

7,874 

59,930 
(*) 
9,714 

5,851,729 
1,249,847 


304,336 
35,467 

141,132 
72,491 

19,o40 
35,o06 

39,768 
31,490 

8,273 

3,214,545 

2,547,363 

13,593 

1,390 

647,199 

571,942 

222,757 


349,185 

63,738 

407,553 

2cA,749 
47,055 
(«) 
8,217 

44,672 
20,408 
11,214 

b,227 

472,375 

93,845 
59,012 

34,833 
43,745 

32,447 

910 


164,306 
46,951 


23,908 
24,365 
4,543 

35,544 

19,188 
16,356 


34,021 

72,006 

28,940 

5,921 

37,145 


10,053,402 

2,942,913 

657,265 

1,298,788 

5,154,436 

90,861 
1,681,605 

1,097,348,098 

516,083,480 

64,441,342 

453,642,138 

188,822,339 

134,379,918 

21,267,698 

18,032,779 

11,206,245 
3,935,699 

13,263,671 
12,524,423 

744,248 

66,557,527 

42,872,735 

947,168 

613,261 

22,124,363 

232,664,015 
179,412,658 

11,326,899 

41,924,453 

3,168,101 

74,783,965 

53,375,048 

1,852,684 

523,970 

1,112,401 

13,928,402 

2,685,451 

505,418 

800,591 

39,984,490 

7,632,282 
3,337,710 

4,294,572 
3,154,228 


11,951,894 
2,035,905 


2,939 


4,283,274 

3,753,877 

529,397 

3,937,199 

2,352,361 

1,034,838 


3,703,479 

5,322,134 

1,944,564 

345,210 

3,032,360 

687,724 


4,566,555 

1,394,535 

292,046 

625,084 

2,254,890 
23,151 
750,019 


37,1/47,284 
4,153,423 

32,993,861 

13,469,448 
4,807,667 
4,048,080 
2,331,844 

1,461,239 
320,618 


1,363,392 
1,150,999 

212,393 

52,195,389 

39,102,487 

256,294 

319,535 

12,517,573 

32,972,351 
14,979,261 

3,239,677 
14,753,913 

991,768 

18,526,847 

13,320,036 
511, o98 
251,494 
378,150 

2,395,348 

708,957 
243,432 

217,632 

12,915,351 

1,920,158 
651,067 

1,269,091 
1,526,855 


4,199,823 
791,484 

3,408,339 

1,136,472 
881,003 
255,469 

1,170,229 

743,062 
427,167 

1,155,304 

1,806,510 

503,116 

110,513 

1,137,881 

201,407 


3,429,929 
962,053 
197,535 
152,899 

2,117,392 

34,748 

499,832 

66,316,026 

7,454,320 
522,199 

6,932,121 

3,575,689 

2,268,033 

252,976 

476,762 

237,255 
340,663 

185,528 
116,002 

69,526 

2,655,354 

3,245 

577,447 

7,916 

2,066,746 

2,754,019 
1,681,479 

256,239 
316,301 

353,938 

49,337,178 

44,592,376 
167,333 
564,071 
563,468 

2,552,325 
663,445 
109,653 

123,957 

28,319,038 

7,254,491 
3,241,075 

4,013,416 
2,633,649 


148,933 
623,958 


6,439,655 
605,705 


3,873,946 

3,632,256 

241,690 


1,153,607 
702,592 


3,460,107 

2,800,991 

1,576,392 

204,802 

1,019,797 

176,581 


292,518 
79,347 
15,982 
12,327 

184,362 
3,165 
33,905 

3,286,979 

581,946 
25,775 

556,171 

240,991 

100,576 

23,395 

67,221 

39,726 
8,073 


17,766 
14,003 

3,763 

81,527 
132 

19,158 
444 

61,793 

322,796 
214,197 

32,865 
75,734 

40,383 

2,001,570 

1,772,458 
9,240 

(*) 
28,142 

125,553 

40,855 

5,464 


395,114 
136,156 

208,958 
242,831 

172,494 

14,482 


770,063 
64,655 

705,413 

721,777 
694,048 
27,729 

543,111 

503,765 
39,346 


223,861 

218,164 
94,'511 
19,962 

103,691 


12,924 


(«)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

^Less  than  $500  per  return. 

^Excludes  companies  with  gross  income  under  $150,000  which  are  tax-exempt  under  section  501. 

NOTE:  See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sail5>le  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 


Corporation  Returns/1967 


Table    2.— BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY   MAJOR    INDUSTRY 


Number  of  returns,    total. 
With  net  Inccae 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  In  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

land 

Intangible  assets  (amortizable) , 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities , 


Accounts  payable 

Jtortgages,  notes,  and  bonds  payable  in  less 

than  one  year 

Other  current  liabilities 

L^ans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  In  one 

year  or  more 

Other  liabilities , 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated.... 
Retained  earnings,  unappropriated.. 
Less:    Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 
long-teim  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  danestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions. 


Cost  of  sales  and  operations... 

Ccmpensatlon  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plana 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  Income  from  related 

foreign  corporations 

Net  inccme  (less  deficit)  (W  plus  65 

minus  37 } 

Net  Income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Weetem  Hemisphere  Trade  Corporation 

deduction 

Incane  subject  to  tax 


Inccme  tax,   total 

Surcharge 

Investment  credit 

Net  income  (less  deficit)  after  tax 
( 66  minus  73  plus  75 ) 


Net  Income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


All 
industries 


(1) 


1,534,360 
988,906 


Agrlcultur«, 
forestry, 

and 
fisheries 


(2) 


32,448 
17,567 


Major  Industry 


Total 
mining 


(3) 


7,172 


Ustal 
mining 


(*) 


1,393 
229 


Coal 
mining 


(5) 


2,304 

1,092 


Crude 

petroleum 

and 

natural 


(6) 


7,285 

3,745 


Nonmetallic 
minerals 
(except 

fuels ) 
mining 


(7) 


3,459 
2,106 


Contract 
construc- 
tion 


(8) 


123,180 
75,846 


Uanufacturlng 


Total 
manufac- 
turing 


(9) 


197,023 
136,749 


Pood  and 

kindred 

products 


(10) 


17,592 
11,588 


(Thotimmid  iktllmrt) 


2,010,443,291 


139,983,881 

463,903,350 

14,681,800 

151,530,694 

104,884,087 

68,296,424 

44,625,228 

2,635,747 

254,935,744 

283,965,527 

680,143,981 

263,617,458 

18,718,390 

7,644,040 

36,646,882 

7,296,132 

4,097,775 

42,868,297 


8,410,805 


2,010,443,291 


110,779,610 

104,564,054 
679,617,914 
17,321,871 

252,423,388 
232,691,608 

176,709,420 

127,777,665 

18,873,U0 

297,520,651 

7,836,020 


1,374,598,532 


1,284,999,547 

4,265,940 

2,195,302 

38,897,946 

10,054,132 
2,071,096 

248,168 

7,455,338 
3,416,249 
4,419,734 
2,180,687 
14,394,393 


1,295,343,229 


908,593,347 
24,503,215 
11,056,350 
4,421,796 
16,808,335 
37,066,090 
35,370,294 
829,757 

230,429 

40,819,886 

5,516,830 

15,018,080 

8,903,530 

4,793,360 

676,330 

130,724,050 


79,250,303 
1,126,728 


78,181,729 

36,653,746 

8,472,017 

5,711,788 

2,453,631 

428,490 
74,801,020 

33,301,013 

127,685 

2,075,041 

46,955,757 
55,434,675 

28,239,017 
3,233,481 


491,475 

980,384 

12,966 

377,723 

41,814 
14,677 
205,254 
88,394 
60,214 

719,533 

5,039,073 

2,378,834 

73,548 

20,612 

1,922,039 

17,141 

6,160 

292,653 


8,410,805 


623,061 

1,480,169 
239,913 
416,624 

1,797,190 
220,673 

1,979,553 

788,360 

54,218 

962,801 

156,757 


9,296,370 


1,775 

1,463 

39,229 

55,911 
10,569 

6,368 

133,673 
19,291 

17,607 

1,680 

153,493 


9,112,094 


6,524,095 
257,848 
159,481 
15,469 
190,985 
200,930 
186,837 
2,524 

2,380 

374,213 

4,397 

42,415 

13,979 

11,926 

5,874 

1,118,191 


184,276 

159 

182,972 
427,623 
244,651 
65,067 
41,148 

10,309 
275,901 

98,934 

895 

9,213 

93,251 
337,938 

85,543 
4,227 


18,175,719 


1,165,559 

2,569,527 

22,753 

934,184 

270,610 

155,162 

598,822 

51,700 

53,149 

2,556,046 

13,099,845 

6,313,427 

3,527,002 

1,655,026 

379,013 

311,055 

90,400 

530,651 


13,175,719 


1,220,104 

1,156,035 

1,221,395 

255,245 

2,768,164 
952,605 

2,514,957 

2,0U,112 
133, 929 

6,112,062 
171,339 


13,679,722 


15,360 

4,741 

83,798 

66,769 

154,459 

5,990 

266,437 
40,897 
67,255 
73,874 

145,698 


12,213,899 


7,409,515 
196,515 
221,521 
19,727 
109,243 
347,512 
210,491 
8,030 

11,504 

873,607 

1,117,639 

17,955 

70,852 

79,068 

23,805 

1,501,865 


1,460,823 

8,174 

1,464,256 

1,966,189 

501,933 

275,567 

143,875 

75,125 
1,665,187 

737,963 

891 

34,044 

760,337 
1,262,428 

1,039,329 
37,974 


175,233 

443,333 

2,892 

376,033 

103,238 

18,437 

294,904 

1,394 

221 

995,345 

2,869,446 

1,259,904 

546,651 

206,817 

57,346 

105,175 

20,791 

215,574 


4,712,426 


238,654 

125,896 

169,969 

59,308 

634,817 
242,839 

826,689 

637, 557 

21,954 

1,770,240 

15,497 


2,296,405 


5,743 

933 

23,942 

2,968 

8,668 

957 

35,085 
16,165 
33,605 
62,349 
21,143 


2,095,411 


1,264,043 

12,147 

33,000 

984 

5,527 

30,049 

36,043 

3,206 

7,703 
165,307 
142,541 

1,624 

15,817 

6,021 

9,449 

311,950 


200,994 

6,299 

206,310 
390,796 
184,486 
105,445 
11,066 

66,207 
285,855 

118,870 
('! 
6,452 

93,892 
278,378 

183,453 
6,559 


168,317 

432,091 

4,032 

110,672 

35,418 
29,794 
54,787 
1,280 
4,030 

282,633 

2,319,061 

1,065,531 

253,595 

93,409 

50,270 

8,417 

1,4«3 

88,515 


2,669,445 


193,178 
108,686 
18,482 

577,751 
137,414 

309,244 
281,394 

34,597 
754, 500 

27,025 


2,962,699 


2,872,587 

1,983 

831 

6,372 

25,633 

3,665 

32 

21,783 

4,041 

3,779 

491 

16,  502 


2,896,675 


2,167,123 
25,537 
61,396 

3,811 
33,223 
74,907 
37,775 

1,110 

962 

169,495 

79,923 

2,185 

13,104 

57,282 

1,213 

167,624 


66,024 

494 

65,687 
109,939 
44,252 
18,247 
10,720 


89,439 

37,116 

180 

6,312 

34,883 
79,  U5 

55,701 
7,246 


7,471,087 


578,567 

1,172,597 

6,169 

251,676 

80,691 
97,922 
126,407 
37,993 

45,081 

993,425 
5,062,773 
2,554,344 
2,369,409 
1,214,505 

145,084 

188,408 
65,765 

161,837 


7,471,037 


490,528 

666, 117 
810,910 
115,693 

1,064,462 

403,777 

848,186 

838, 533 

49,574 

2,207,465 

74,158 


5,597,373 


5,160,752 

4,921 

2,600 

41,081 

27,128 

135,491 

4,919 

92,402 
12,719 
21,230 
8,495 
86,135 


',392,465 
89,774 
33,045 
7,780 
37,036 
104,513 
98,104 
1,449 

2,431 
316,513 
768,575 

7,837 

23,726 
6,526 
10,292 

721,511 


971,296 
1,139 

969,835 
1,195,905 

226,070 
96,190 
77,216 

990 
1,090,589 

504,974 

234 

11,873 

476,734 
702,941 

726,752 
20,144 


243,442 

521,506 

9,660 

245,803 

51,263 
9,009 
122,724 
11,033 
8,767 

284,143 

2,343,565 

1,433,593 

357,347 

135,295 

126,3U 

9,055 

2,381 

64,725 


3,322,761 


170,844 
131,830 
61,762 

491,134 
168,575 

530,838 

205,628 

27,804 

1,379,857 

55,209 


2,822,745 


2,686,803 

2,713 

327 

12,403 

11,040 

6,635 

82 

67,167 
7,972 
3,641 
2,039 

21,918 


2,600,236 


1,535,884 
69,057 
39,030 

7,152 
33,452 
83,043 
33, 569 

2,315 

403 

222,292 

126,600 

6,309 

18,205 
9,239 

2,851 
300,780 


222,509 

242 

222,424 

269, 549 

47,125 

55,685 

44,873 

7,928 
199,304 

77,003 

477 

9,407 

154,828 
201,974 

73,423 
4,025 


32,537,994 


3,209,971 

10,373,862 

81,254 

4,434,286 

225,359 

94,614 

2,996,185 

294,356 

301,345 

1,789,188 

11,899,604 

6,025,754 

112,230 

35,766 

1,166,287 

34,164 

12,001 

1,261,318 


32,537,994 


3,820,213 

3,941,695 

726,335 

4,025,996 
3,254,159 

3,141,256 
835,355 
147,399 

5,638,640 

317,905 


63,021,913 


66,828,236 

9,089 

13,974 

107,428 

323,063 

11,438 

7,024 

104,886 
66,075 
23,184 
16,323 

506.143 


66,473,310 


55,629,499 

2,281,542 

342,710 

133,878 

362,039 

1,206,928 

450,357 

23,784 

3,776 

1,204,572 

15,544 

127,456 

218,954 

188,486 

18,600 

4,260,135 


1,548,603 

3,529 

1,543,158 

2,214,084 

670,926 

170,622 

145,009 

1,605 
1,778,178 

698,576 

5,575 

42,713 

887,295 
1,558,789 

281,728 
35,540 


448,026,007 


20,432,093 

94,249,173 

1,728,616 

91,955,222 

6,866,567 

1,610,667 

9,544,269 

380,391 

437,434 

54,270,515 

278,560,686 

139,672,134 

11,631,573 

4,894,081 

3,119,826 

5,494,015 

3,466,683 

14,185,085 


448,026,007 


36,158,140 


2,088,206 

6,677,268 

121,978 

8,049,033 

359,751 
192,078 
831,635 
44,265 
29,305 

4,133,083 

21,927,652 

10,420,659 

82,696 

15,634 

766,036 

65,635 

25,739 

1,440,507 


36,158,140 


28,193,488 

29,540,970 

3,070,914 

69,703,389 
17,249,365 

59,348,018 

41,480,282 

4,225,101 

152,955,981 

3,604,457 


590,822,331 


576,569,503 

278,835 

78,450 

1,686,969 

1,416,441 

1,106,332 

42,105 

1,571,912 
308,267 
1,211,208 
1,788,940 
4,763,369 


551,336,006 


403,394,962 
6,660,222 
7,922,873 
1,003,734 
4,889,976 
17,616,569 
5,567,510 
459,768 

86,389 
17,984,660 
3,774,664 
8,285,736 

5,162,972 

3,198,955 

164,023 

64,657,993 


39,486,325 

921,201 

40,329,076 

42,622,875 

2,293,799 

2,086,422 

716,787 


317,075 
39,993,564 

18,588,857 

72,405 

1,155,317 

22,895,536 

25,192,646^ 

13,215,347 
1,696,645 


4,225,224 

2,877,677 

2,300,353 

386,260 

5,266,175 
931,163 

5,209,381 
2,604,245 

350,592 
12,415,854 

408,789 


81,642,382 


80,632,368 

17,007 

7,378 

138,236 

91,037 

43,078 


2,564 

93,118 

27,585 

52, 637 

137,006 

399,868 


78,449,401 


61,415,242 
559,304 
645,251 
100,600 
438,338 
2,538,328 
515,540 
42,431 

5,785 

1,530,051 

10,545 

2,031,247 

327,263 

239,752 

27,732 

7,971,492 


3,192,981 

95,714 

3,281,317 

3,490,012 

208,695 

110,132 

58,338 

5,337 
3,323,538 

1,558,926 
14,080 
88,308 

1,810,699 
2,019,686 

965,873 
76,854 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  ihe  Data. 
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Table    2.— BALANCE    SHEETS    AND    INCOME    STATEMENTS,    BY  MAJOR    INDUSTRY— Continued 


Major  industry — Continued 


Uanufacturiog — Contimed 


Tobacco 
manufac- 
tures 


Textile 

mill 

products 


Apparel 
and  other 
fabricated 
textile 
products 


Lumber 
and  wood 
products, 

except 
furniture 


Furniture 

and 
fixtures 


Paper  and 

allied 
products 


Printing, 
publishing, 
and  allied 
industries 


Chemicals 

and  allied 
products 


Petroleum 

refining 

and  related 

industries 


Rubber  and 

miscella- 
neous 
plastics 
products 


leather 
products 


(11) 


(12) 


(U) 


(K) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


Number  of  retxims,  total 

With  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less;  Allovance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less;  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 

less  than  one  year 

Other  current  liabilities 

Loans  l>on  stockholders 

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Re-tained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gil^s 

Amortization 

Depreciation 

Depletion 

Advertisii]g 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Ttotal  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (less  deficit)  (64  plus  65 

minus  37) 

Net  Income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation 

deduction 

Income  subject  to  tax 

Income  tax,  total 

Surcharge 

Investment  credit 

Net  incone  (less  deficit)    after  tax 
(66  minus  73  plus  75) 

Net  Income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


107 
100 


6,571 
■1,878 


17,682 
13,010 


9,672 
6,193 


6,636 
4,567 


3,934 
2,946 


24,402 
16,511 


10,597 
6,786 


1,378 
838 


6,290 
3,853 


(Tlwttmd  dotlarai 


4,536,431     12,774,338       9,404,299     8,053,002     3,586,587     16,100,431     15,147,193     41,215,292     68,865,593 


127,832 

343,287 

5,702 

2,704,662 

1,859 


756,307 

1,0<K,124 

494,  ^79 


23,112 

2,384 

340 

59,362 


4,536,431 


158,847 

518,496 

304,768 

1,564 

596,607 
91,326 

809,453 
178,907 
153,684 
1,829,380 
107,101 


6,061,871 


6,009,946 

132 

3 

9,561 

591 
6,941 


1,732 
546 
7,476 
2,843 
22,100 


5,363,887 


3,466,183 

15,356 

28,206 

937 

10,685 

1,036,512 

53,934 

5,415 

413 
64,666 

363,221 

46,296 

14,122 

783 

257,158 


697,984 

3,264 

701,245 

706,057 

4,812 

8,606 

1,188 


697, 213 

334,052 

62 

3,486 

370,679 
375,491 

211,135 
2,153 


642,172 

3,082,300 

37,686 

3,620,149 

122,004 
23,163 

182,742 
18,372 
11,977 

995,012 

7,919,623 

4,161,876 

83,896 

32,503 

83,567 

31,101 

7,067 

197,392 


12,774,338 


1,477,282 
678,757 
112,526 

1,444,929 
204,450 

1,668,528 
596,722 
67,686 

5,007,102 
127,379 


19,646,656 


19,378,504 

5,283 

861 

63,536 

24,830 

24,765 

990 

21, 526 
7,538 

12,724 

5,942 

100,107 


18,794,265 


15,354,272 
257,320 
167,554 

24,716 
131,942 
374,700 
214,273 

16,141 

592 

525,135 

12,823 

112,678 

99,512 

40,297 

7,055 

1,454,755 


852,391 

1,701 

853,231 
962,394 
109, 163 
36,709 
25,598 


425,338 

3,227 

36,430 

464,323 
573,852 

215,888 
31,971 


644,787 

2,792,552 

43,839 

3,232,830 

29,147 

6,374 

182,089 

32,326 

7,966 

1,012,172 

2,264,879 

l,114,4&i 

8,007 

809 

69,750 

51,503 

14,646 

243,675 


9,404,299 


1,040,582 
747,898 
170,454 

1,084,892 
200,317 

1,195,538 

669,240 

53,011 

2,420,226 
155,039 


21,055,636 


10,637,619 


1,764 

743 

22,482 

21,349 

26,802 

231 

9,241 
3,035 
9,214 

4,730 
133,645 


10,183,872 

2,629 

1,323 

28,626 

21,860 

5,673 


1,018 

291,441 

12, 599 

5,316 

3,219 

80,038 


20,358,245 


10,200,833 


16,025,443 
484,360 
48,837 
31,161 
223,224 
426,320 
163,898 
15,125 

1,597 

170,203 

364 

170,587 

72,008 

70,745 

2,109 

2,451,764 


697,391 

1,257 

697,905 

326,349 

128,444 

31,4&4 

23,345 

191 
751,902 

331,181 
2,429 
9,381 

376,105 
504,566 

101,701 
12,320 


488,072 

1,336,498 

21,299 

1,463,293 

55,421 
42,260 
160,352 
U,720 
17,218 

630,717 

5,302,839 

2,532,240 

797,279 

88,003 

184,184 

7,032 

2,042 

197,701 


8,053,002 


636,534 

604,586 
447,976 
126,493 

1,696,117 
119,951 

1,304,051 
651,107 

27,926 
2,513,164 

79,903 


7,799,787 
201,883 
84,554 
21,908 
73,291 
270,237 
129,160 
6,540 

4,284 
350,261 
273,628 
42,161 

40,307 

13,363 

3,641 

380, 828 


436,781 

375 

435,833 
550,156 
114,323 
33,108 
28,427 


169,365 
1,233 
21,137 

287,105 
401,471 

162,969 
57,356 


266,304 

895,589 

19,126 

1,002,154 

66,335 
17,329 
74,776 
5,737 
3,020 

260,997 

1,606,973 

751,477 

13,421 

7,575 

53,342 

4,369 

1,751 

35,615 


3,586,587 


398,389 

256,287 
252,554 
73,030 

378,306 
77,233 

547,254 
221,752 

50,401 
1,371,302 

40,476 


6,775,920 


6,696,398 

2,405 
782 
6,923 
7,712 
1,424 

33 

5,413 
1,314 
2,004 
507 
51,005 


6,398,651 


4,792,455 

189,061 

36,162 

16,433 

64,468 

153,561 

42,334 

6,971 

670 

111,234 

138 

71,775 

38,112 

23,303 

1,801 

849,553 


377,269 

370 

376,357 

419,203 

42,346 

12,477 

10,345 

(M 
377,612 

171,400 
1,815 
5,576 

211,033 
253,422 

72,228 
14,181 


535,175 

2,099,112 

42,501 

2,190,267 

133,718 

24,123 

268,876 

4,091 

13,332 

1,718,022 

13,914,553 

6,159,400 

920,350 

142,252 

206,405 

14,440 

8,074 

410,194 


16,100,431 


1,282,508 

531,415 

778,828 

60,710 

3,730,598 
490,230 

2,413,873 
1,489,139 

32,315 
5,339,783 

98,968 


17,297,893 


16,323,256 

3,893 

3,228 

40,764 

19,829 

18,133 


823 

210,166 
11,641 
35,432 
41,748 
88,925 


16,119,541 


11,503,290 
177, 896 
395,612 
21,554 
143,380 
397, 936 
207,934 
17,622 

2,664 
310,531 
82,272 
U7,317 

108,549 

74,661 

5,298 

2,033,025 


1,173,352 

29,741 

1,204,865 

1,275,887 

71,022 

47,561 

13,786 


603 

1,218,666 

532,084 

2,229 

71,381 

744,162 
815,219 

441,368 
24,106 


1,263,385 

3,496,493 

256,322 

1,789,909 

327,143 
91,567 

418,670 
26,322 
15,798 

2,057,593 

7,905,946 

3,628,943 

58,530 

6,447 

326,887 

88,587 

24,510 

1,191,585 


15,147,193 


711,755 

1,285,717 

169, 873 

2,182,792 
1,054,923 

2,150,799 
1,153,382 

111,132 
5,131,675 

219,977 


21,965,133 


21,292,899 

14,888 
5,692 
62,216 
60,334 
61,166 

954 

31,640 
10,100 
55,407 
26,586 
293,251 


20,330,973 


13,963,220 
635,304 
123,091 

90,366 
281,213 
503,174 
176,510 

38,690 

3,187 
552,862 

2,992 
241,468 

184,325 

89,997 

33,119 

3,411,455 


1,634,160 

11,867 

1,640,335 

1,804,243 

163,908 

82,004 

33,349 

669 
1,685,297 

759,809 
3,193 
39,157 

919,633 
1,083,788 

380,399 
39,910 


1,595,320 

7,236,336 

120,440 

7,304,197 

553,936 

191,128 

760,414 

20,771 

15,633 

5,535,970 

31,257,825 

15,619,978 

365,148 

149,554 

689,099 

392,779 

200,535 

1,336,743 


41,215,292 


1,471,598 

2,522,655 

383,415 

7,451,331 
1,216,988 

5,528,823 

5,150,544 

362,912 

14,123,297 

481,544 


46,956,942 


23,696 

6,475 

146,786 

46,901 
228,519 

4,261 

159,241 
20,060 
36,053 
272,190 
301,614 


42,328,790 


27,532,958 
399,295 
662,350 

74,213 
354,763 
355,455 
478,684 

73,178 

5,692 

2,011,100 

125,555 

1,929,248 

515,203 

178,007 

9,133 

7,123,951 


4,628,152 

190,634 

4,812,311 

4,972,996 

160,685 

130,504 

35,369 

16,211 
4,822,335 

2,275,259 

11,827 

156,665 

2,693,717 
2,854,645 

1,772,580 
144,584 


1,989,121 

11,128,454 

193,399 

4,731,789 

1,100,626 
143,892 

1,722,098 
29,195 
49,085 

13,069,693 
51,501,915 
26,513,588 
7,484,469 
3,496,106 
2,642,923 
4,132,317 
2,913,621 
2,211,730 


68,865,593 


1,177,786 

2,734,200 

27,870 

3,970,028 
3,731,237 

10,400,507 
9,197,285 

567,505 
26,932,071 

389,256 


62,483,575 


42,077 
11,240 
265,704 
493,473 
96,942 

4,360 

182, 143 

24,643 

643,671 

506,485 

1,652,909 


58,276,941 


38,737,014 
114,040 
958,155 
129,677 
854,859 
3,256,683 
513,211 
39,078 

9,319 

2,433,075 

2,814,540 

321,982 

382,449 

131,165 

1,719 

7,529,975 


4,211,634 

79,885 

4,280,279 
4,300,421 

20,142 
779,404 

62,147 

165,876 

3,510,922 

1,645,230 

452 

141,326 

2,776,375 
2,796,517 

2,629,495 
167,264 


9,006,130 


401,481 

2,333,696 

44,330 

2,038,259 

22,614 
12,550 
75,872 
27,904 
9,411 

1,163,042 

5,474,610 

2,320,162 

6,081 

1,720 

100,129 

33,215 

16,925 

190,403 


9,006,130 


916,247 

517,230 
733,712 
75,182 

1,656,281 
278,149 

953,618 
908,752 

55,726 
2,919,677 

58,444 


12,588,422 


1,101 

332 

25,655 

14,345 

17,027 

153 

19,913 

4,603 

10,315 

63,085 

113,219 


8,299,516 
184,593 
160,949 
26,097 
146, 123 
4QS , ^d2 
117,198 
7,083 

854 
392,997 

750 
212,132 

133,972 

77,031 

1,301 

1,655,338 


763,926 

15,321 

778,365 

823,873 

45,503 

20,716 

10,983 

24 
785,852 

363,871 

1,190 

27,589 

442,083 
447,594 


234,420 
20,380 


(21) 


2,747 
1,950 


2,952,632 


251,750 

767,252 

14,437 

861,596 

32,007 
9,393 

43,909 
3,373 
2,164 

475,310 

845,756 

406,405 

1,482 

997 

28,292 

1,231 

632 

51,083 


246,215 

202,780 

17,417 

398,609 
66,660 

515,139 
191,649 

24,578 
1,017,980 

70,905 


5,257,508 


5,181,647 

610 

630 

7,618 

3,532 

3,121 


6,643 
1,585 

16,389 
1,349 

33,840 


4,939,798 


3,354,552 

97,598 

28,901 

9,380 

65,278 

115,154 

54,529 

5,363 

134 
65,715 

165 
74,162 

29,479 

18,364 

5,464 

565,510 


267,710 

754 

267,834 

285,975 

18,141 

30,472 

15,863 

173 
244,273 

111,622 

954 

4,603 

160,815 
179,044 

63,402 
4,440 


Footnote  at  end  of  table.  See  tert  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION   RETURNS 


Corporation  Returns/1967 


Table    2.  —BALANCE  SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 


Stone,   clay 
and  glass 
products 


Major  industry — Continued 


Manuf  a  c turl ng — Continued 


Primary 

metal 

industries 


Fabricated 
metal  prod- 
ucts, except 
machinery 
and  trans- 
portation 
eqxiipnent 


Machinery, 

except 
electrical 


Electrical 
machinery, 
equipment, 
and 
supplies 


Motor 
vehicles 
and  motor 

vehicle 
equipment 


Transpor- 
tation 
equipment, 
except 
motor 
vehicles 


Scientific 
instruments , 

photographic 
equlpnent, 
watches 

and  clocks 


Mi  s  cellaneous 
manuf ac  turl  ng 
industries, 
including 
ordnance  and 
accessories 


Manufac- 
turing 
not 
allocable 


(22) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


dumber  of  returns,  total. 
With  net  Income 


Total  assets. 


Casn : 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Uortfage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more 

Other  liebi lities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:     Cost  of  treasury  stock 


34  Total  receipts. 


Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-terra  capital  gain  reduced  by  net  long- 
term  capital  loss 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,   foreign  corporations 

Other  receipts 


Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


47  fTotal  deductions. 

48 
49 

50 
51 
52 
53 
54 
55 

56 
57 
58 
59 
60 

61 
62 
63 

64 
65 

66 

67 
68 
69 
70 
71 
72 

73 
74 
75 
76 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 

plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  Income  (less  deficit)  (64  plus  65  minus  37).., 

Net  income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation  deduction. 
Income  subject  to  tax 


Income  tax ,  tota 1 

Surcharge 

Investment  credit 

Net  income  (less  deficit)  after  tax  (66  minus  73 
plus  75) 

Net  Income  after  tax 

Wctributions  to  stockholders: 

Cash  and  property  except  own  stock 

Coriwretion's  own  stock 


9,060 
6,041 


4,691 
3,394 


24,353 
18,436 


21,200 
15,525 


10,737 
7,135 


2,523 
1,795 


2,867 
1,799 


3,772 
2,814 


9.765 
6,439 


f  7haui«id  doltmra) 


13,071,360 


723,005 

2,214,732 

65,898 

1,911,257 

279,158 
43,528 

233,488 
10,244 
3,547 

1,084,074 

11,560,603 

5,742,544 

283,273 

74,696 

328,972 

23,303 

8,732 

264,046 


13,071,360 


571,936 
699,670 

114,521 

2,307,916 
385,262 

2,167,930 
1,073,409 

101,911 
4,844,152 

181,738 


13,629,903 


13,303,918 

5,988 

3,303 

35,406 

24,620 

25,131 


362 

34,398 
25,458 
23,145 

47,503 
100,666 


8,847,362 
240,675 
352,920 
46,873 
106,139 
391,161 
159,484 
9,241 

1,363 
703,674 
71,780 
97,258 

121,373 

76,965 

4,441 

1,622,870 


775,824 

25,945 

798,466 

945,845 

147, 379 

36,731 

16,307 

836 

887,370 

403,634 

1,124 

38,739 

433,571 
581,160 

334,840 
24,635 


41,565,947 


1,656,570 

5,112,142 

79,961 

7,886,786 

984,148 

88,406 

1,453,759 

7,965 

8,255 

4,018,400 

39,439,779 

21,280,749 

1,454,441 

347,063 

701,573 

60,616 

15,332 

916,212 


41,565,947 


3,482,005 


972,406 
2,322,533 


8,707,774 
1,556,460 

6,137,478 

3,250,576 

772,600 

14,376,205 

124,824 


40,406,303 


40,349 
5,068 
149,329 
73,036 
24,154 


1,412 

94,519 
14,802 

105,587 
63,145 

128,651 


37,660,707 


27,325,299 

279,522 

1,974,605 

28,893 

220,448 

1,051,307 

483,753 

19,106 

7,103 

2,063,914 

347,452 

139,639 

499,026 

386,133 

7,819 

2,326,638 


2,745,596 

22,947 

2,763,475 

2,860,271 

96,796 

224,155 

25,188 

108,183 

2,620,440 

1,229,091 

2,000 

145,443 

1,679,827 
1,776,907 

942,756 
77,857 


20,921,592 


1,493,673 

4,696,953 

79,282 

5,401,237 

197,256 
52,789 

332,448 
39,385 
12,399 

1,908,915 

11,249,536 

5,347,789 

46,612 

3,130 

324,739 

100,377 

37,218 

532,192 


20,921,592 


1,379,935 

1.768,793 

348,127 

2,600,932 
619,457 

3,046,711 
1,520,537 

137,422 
7,509,059 

280,280 


33,250,608 


32,806,038 

9,307 
2,471 
54,405 
39,280 

28,311 

914 

54,806 
18,594 
16,804 
47,955 

171,723 


30,949,384 


23,197,021 
861,021 
415,500 
66,726 
274,578 
764,315 
247,710 
24,069 

5,267 
804,266 

3,555 
279,893 

276,131 

163,347 

8,727 

3,551,208 


2,301,224 

37,554 

2,336,307 

2,499,636 

163,329 

56,684 

40,147 

1,671 

2,356,480 

1,068,303 
6,319 
51,133 

1,319,182 
1,482,643 

452,340 
71,926 


38,036,034 


1,976,069 

9,337,319 

183,378 

10,777,000 

408,849 

250,062 

594,722 

43,340 

15,168 

4,087,163 

19,196,330 

9,672,975 

7,864 

3,507 

451,273 

123,231 

49,963 

672,417 


38,036,034 


3,458,444 

2,233,194 

2,761,716 

346,517 

5,544,621 
1,459,045 

6,607,373 
2,507,387 

564,728 
12,750,123 

197,114 


48,289,674 


16,740 

6,739 

179,902 

283,181 

273,337 

9,475 

70,427 
61,950 
23,714 
200,117 
337,905 


43,885,105 


30,488,234 
830,015 
526,733 
83,955 
394,911 
1,182,547 
497,915 
42,907 

3,860 

1,666,911 

5,822 

417,575 

537,980 
326,544 
25,792 

6,848,354 


4,4a;, 569 

153,852 

4,551,632 

4,735,979 

134,297 

U4,046 

102,248 

10,859 

4,511,689 

2,116,638 

8,545 

82,847 

2,517,891 
2,702,510 

1,048,068 
534,581 


31,536 


1,603 
9,153 

130 
8,406 

185 
63 
369 

13 
13 

3,219 

12,064 

5,328 

2 

1 

319 

169 

69 

1,473 


31,536 


3,741 

2,326 

2,743 

212 

5,309 
1,495 

3,372 
3,609 

264 
8,179 

220 


43,229 


42,498 


3 
111 
43 


84 

3o; 

13 
115 
214 


40, 173 


29,436 
447 
310 
77 
367 
936 
459 
35 

15 
1,082 

582 

394 

226 

4 

5,746 


3,056 

75 

3,129 

3,354 

224 

84 

67 

4 

3,236 

1,523 

4 

66 

1,672 
1,897 

792 
57 


39,268,397 


1,048,595 

14,077,545 

136,996 

6,537,880 

1,583,716 

232,519 

381,989 

5,639 

16,886 

4,967,612 

18,342,119 

9,874,433 

17,803 

5,731 

327,889 

8,792 

3,814 

1,740,382 


39,268,397 


3,295,171 

6,049,336 

2,517,771 

107,363 

5,255,004 
1,467,571 

2,281,010 

2,880,230 

393,561 

15,088,213 

66,833 


49,386,671 


48,433,246 

71,170 

12,742 

201,574 

63,072 

46,466 

8,793 

61,529 
7,506 

63,133 
174,954 
237,386 


45,300,354 


35,950,824 

146,401 

438,696 

85,357 

223,895 

1,679,290 

584,541 

13,335 

1,482 

1,358,648 

7,725 

520,439 

515,505 

734,146 

3,951 

2,930,119 


4,086,307 

113,965 

4,187,530 

4,278,148 

90,618 

71,309 

11,568 

468 

4,204,022 

2,003,275 

1,327 

74,787 

2,259,042 
2,349,687 

1,533,267 

42,290 


21,433 


823 

4,001 

43 

8,155 

53 
55 

709 

5 

186 

1,790 

9,030, 

4,150 

27 

13 

300 

45 

13 

523 


21,438 


4,802 

1,694 

2,363 

70 

3,239 
1,393' 

1,576 

1,943 

37 

4,515 

152 


30,337 


29,142 


23,300 
140 
358 

17 
286 
712 
282 

15 

5 

701 
13 
82 

521 

222 

6 

2,474 


1,194 


1,196 

1,365 

168 

101 

90 

1 

1,259 

596 
2 
58 

658 

827 

340 
97 


8,516,332 


413,648 

1,854,423 

27,454 

2,100,752 

308,880 
57,937 

133,684 
5,998 
2,123 

861,520 

4,463,447 

2,020,995 

4,904 

2,776 

105,133 

113,196 

46,297 

188,209 


8,516,332 


638,251 

438,302 
847,454 
48,300 

1,131,001 
^51,572 

1,140,590 

1,279,602 

20,292 

2,774,525 

54,057 


10,674,339 


10,439,  Ul 

7,832 

2,363 

25,522 

19,393 

37,746 

406 

27,031 

9,383 

1,356 

53,168 

45,498 


9,243,038 


5,347,927 

142,148 

133,647 

16,727 

128,134 

255,820 

93,840 

18,852 

2,686 

415,620 

476 

252,085 

159,053 
46,526 
2,427 

1,727,070 


1,431,301 

53,585 

1,482,523 

1,545,960 

63,437 

19,256 

17,560 

138 

1,519,195 

718,654 

1,618 

23,469 

787,338 
350,810 

319,628 

79,759 


5,701,901 


332,900 

1,588,637 

59,920 

1,709,727 

60,315 

6,307 

93,537 

17,362 

3,614 

455,517 

2,248,696 

1,108,163 

9,814 

820 

72,995 

17,596 

5,977 

204,164 


5,701,901 


687,791 

588,285 
460,486 
103,420 

736,629 
150,891 

800, 044 

337,821 

24,352 

1,843,357 

36,575 


9,059,505 


2,171 

241 

28,379 

10,319 

7,235 

718 

17,732 
4,230 
9,033 
4,456 
101,390 


3,529,543 


5,103,113 

246,529 

59,983 

35,838 

93,565 

201,444 

39,547 

7,848 

3,661 

165,433 

11 

202,135 

53,521 

33,715 

1,004 

1,217,101 


539,857 

2,163 
541,779 
607,558 
55,779 
34,877 
26,330 
7 
545,193 

244,932 
2,126 

8,490 

305,337 
371,119 

97,831 

14,237 


(31) 


447 
151 


12,144 

23,392 

778 

30,112 


2,055 

439 

54 

14,885 
38,110 
16,386 


9,323 

1,212 

304 

4,901 


119,996 


8,555 
9,903 
2,450 

13,871 
7,017 

20,798 
10, 150 
450 
37,859 
2,143 


173,153 


(') 


254 
296 


502 

428 

1 

293 

26 

1,705 


162,052 


103,582 
9,104 
1,832 

973 
1,841 
4,330 
1,651 

154 

73 

4,344 

5 

2,960 

2,026 

671 

26 

28,480 


11,111 


11,111 

12,472 

1,361 

595 

346 

11,922 

5,283 
21 
106 

5,934 
7,332 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Eteta. 
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Number  of  returns,  total. 
With  net  Income 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

liCSS:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Uortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortiaable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in 

less  than  one  year 

Other  current  liabilities ■ 

Loans  from  stockholders , 

Mortgages,  notes,  and  bonds  payable  in 

one  year  or  more 

Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  t^y  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


47  Total  deductions. 


Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  frcan  related 

foreign  corporations 

Net  Incane  (leas  deficit)  {6<V  plus  65 

minus  37) 

Net  Income 

Deficit 

Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  corporation 

deduction 

Income  subject  to  tajc 

Income  tax,  total 

Surcharge   

Investment  credit 

Net  income  (less  deficit)  after  tax 

( 66  minus  73  plus  75) 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  ovm  stock 

Corporation's  own  stock 


Major  industry — Continued 


Transportation,  communication,  electric,  gas, 
and  sanitary  services 


Total  trans- 
portation, 
communication, 
electric,  gas, 
and  sanitary 
services 


(32) 


66,045 
42,315 


221,  K3, 901 


4,647,053 

11,037,488 

145,967 

4,946,579 

3,168,816 

199,641 

4,843,609 

96,366 

69,630 

12,451,000 

233,356,447 

59,875,908 

264,939 

105,585 

1,793,505 

314,400 

106,823 

4,183,711 


221,143,901 


6,988,058 

11,713,827 

722,450 

85,759,523 
8,074,856 

44,593,909 

17,318,718 

1,601,147 

38,537,843 

301,212 


102,398,443 


75,388 

26,052 

481,850 

988,768 

58,163 

13,398 

421,834 
181,682 
201,886 
25,538 
732,899 


Trans- 
porta- 
tion 


(33) 


50,972 
33,015 


70,594,858 


2,600,447 

6,030,113 

70,722 

1,372,511 

1,639,344 
158,614 

1,789,242 
73,483 
56,014 

5,684,879 

68,728,393 

20,537,826 

103,484 

42,940 

751,202 

90,237 

32,303 

2,200,686 


70,594,858 


2,640,422 

4,729,628 

327,746 

24,506,692 
2,908,572 

8,815,664 

5,063,390 

746,673 

17,579,747 

141,039 


47,033,243 


91,781,668  45,372,993 


58,303,545 

1,015,352 

184,098 

221,487 

2,258,728 

6,567,383 

4,127,775 

64,899 

18,513 

10,400,692 

138,130 

565,039 

1,328,765 

574,438 

17,312 

5,995,362 


10,616,775 

12,185 

10,602,908 

11,225,336 

622,423 

375,705 

175,595 

1,862 
10,769,108 

5,028,659 

3,884 

554,797 


6,129,046 
6,752,033 


5,146,136 
200,330 


43,898 

12,317 

247,973 

802,650 

19,388 

6,333 

271,071 
150,599 
93,261 
8,373 
533,291 


30,638,930 

723,713 

37,352 

47,898 

1,351,492 

2,307,546 

1,320,518 

14,888 

5,924 

4,050,551 

33,ai5 

239,648 

322,288 

224,593 

11,602 

3,492,505 


Communica- 
tion 
services 


(3i) 


7,375 
A,  582 


Electric, 
gas,  and 
sanitary 
services 


(35) 


7,698 
i,718 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


(36) 


465,841 
318,746 


Wholesale  trade 


Total 

wholesale 

trade 


(37) 


l'i2, 531 
103,192 


Groceries 

and 

related 

products 


(3S) 


16,052 
10,888 


Machinery, 

equipment, 

and 

supplies 


(39) 


20,888 


Miscel- 
laneous 

wholesale 
trade 


(40) 


104,887 
76,329 


Wholesale 

trade 

not 

allocable 


56,319,610 


670,706 

1,766,080 

26,343 

1,529,919 

1,217,647 
11,860 

2,376,583 
15,642 

2,758 

3,975,899 

56,670,657 

13,042,239 

356 

234 

223,587 

164,028 

53,  (XO 

810,294 


1,375,900 

3,241,295 

48,902 

2,044,149 

311,825 
29,167 

677,784 
7,241 
10,858 

2,790,222 

107,957,397 

26,295,793 

160,599 

62,411 

813,716 

60,135 

21,480 

1,177,731 


56,319,610 


657,135 

966,862 

3,577,670 

256,114 

13,513,900 
1,333,630 

13,784,049 

7,504,882 

133,429 

9,625,034 

33,145 


25,068,363 


20,558 

11,653 

121,652 

105,107 

25,877 

4,519 

78,274 
16,305 
65,017 
15,367 
74,278 


20,528,641 


1,660,250 

4,836 

1,652,819 

2,149,272 

496,453 

229,487 

149,154 

1,070 
1,865,983 

795,602 

3,143 

200,688 

1,057,905 
1,554,791 

909,325 
49,075 


12,337,414 
140,534 
123,005 
114,312 
233,094 
1,646,450 
880,500 
20,474 

7,214 
2,630,470 

137 
173,172 

653,295 

240,133 

2,248 

1,276,189 


4,539,722 

5,732 

4,533,301 

4,618,118 

84,317 

76,945 

20,015 

655 
4,518,189 

2,149,436 
516 

133,077 

2,522,442 
2,606,825 

1,653,178 
31,613 


94,229,433 


94,229,433 


2,060,284 

3,380,774 

3,406,529 

138,590 

42,738,931 
3,332,604 

21,994,196 

4,750,446 

721,045 

11,333,062 

127,028 


30,296,337 


10,932 

2,082 

112,225 

81,011 

12,398 

2,546 

72,489 
14,778 
43,608 
1,798 
125,330 


25,330,034 


15,327,201 

151,105 

23,241 

59,277 

124,142 

2,613,387 

1,926,757 

29,537 

5,375 

3,719,671 

104,998 

102,269 

353, 132 

109,762 

3,462 

1,226,668 


144,128,553 


11,162,690 

42,150,509 

1,127,617 

45,794,062 

654,463 
238,913 
2,940,857 
609,309 
176,813 

10,526,390 

43,376,681 

19,916,107 

167,045 

48,895 

3,440,136 

303,418 

110,398 

3,789,279 


144,128,553 


29,627,814 

18,174,130 
8,959,666 
3,506,295 

15,949,604 
4,981,356 

20,633,091 

6,622,438 

331,987 

36,284,305 
1,447,133 


410,369,867 


403,232,835 

30,403 

14,038 

662,801 

960,336 

32,677 

15,920 

360,651 
83, 177 

135,035 

98,049 

4,643,895 


61,337,777 


4,650,393 

20,859,142 

399, 193 

18,551,437 

307,601 

114,002 

1,260,141 

254,936 

79,991 

5,559,276 

13,959,204 

6,470,169 

125,323 

36,126 

1,013,923 

110,194 

40,647 

1,433,294 


61,337,777 


14,669,272 

8,496,802 
3,387,686 
1,359,473 

5,783,736 
1,474,418 

3,556,303 
2,867,055 

331,195 
15,034,966 

623,129 


135,573,100 


401,535,412 


4,416,803 

1,567 

4,416,283 

4,457,946 

41,658 

69,273 

6,426 

137 
4,384,936 

2,083,621 

225 

216,032 

2,548,699 
2,590,417 

2,583,633 
119,642 


314,809,742 
7,463,605 
1, 132, 574 

384,353 
5,709,408 
5,285,407 
2,336,486 

123,556 

21,707 
3,567,313 

42,108 
4,173,423 

360,191 

4.02,884 

63,500 

54,659,155 


8,334,455 
111,365 

8,931,782 
10,498,513 

1,566,731 
568,770 
389,379 

19,646 
9,036,738 

3,640,796 
31,425 
143,510 

5,434,496 
7,002,315 

1,884,839 
316,089 


132,687,302 

14,622 

9,235 

274,932 

268,458 

75,480 


7,613 

166,573 
31,797 
79,115 
47,819 
1,910,154 


181,927,216 


153,829,515 

3,195,119 

359,843 

342,252 

1,082,804 

1,972,457 

936,469 

49,569 

8,121 

1,143,9X 

36,810 

900,394 

389,026 

148,841 

18,900 

17,513,162 


6,755,902 


501,048 

2,162,732 

41,343 

1,365,556 

34,698 

12, 259 

125,944 

34.692 
9,736 

633,366 

2,081,023 

985,038 

1,313 

496 

107,844 

11,254 

3,153 

204,462 


6,755,902 


728,266 
407,999 
191,393 

779, 535 
234,705 

990,085 

348,112 

42,435 

1,469,152 

82,481 


38,718,139 


38,312,007 

1,739 

495 

29,445 

30,123 

617 


1,171 

15,176 
3,739 

12,736 

1,707 

309,184 


38,348,695 


3,645,884 

67,869 

3,704,518 

4,312,772 

608,254 

267, 514 

135,760 

15,153 
3,711,816 

1,499,114 
13,968 
47, 127 

2,252,531 
2,860,939 

642,193 
150,723 


34,265,432 
361,559 
70,602 
39,991 
179,716 
215,347 
95,070 
5,655 

998 
172,452 

204 
104,722 

50,295 

30,082 

3,082 

2,753,488 


369,444 

360 

369,309 

436,779 

67,470 

26,456 

13,432 

2,224 
360,235 

146, 535 
2,220 
6,841 

229,615 
297,096 

84,496 
16,022 


7,365,965 


545,235 

2,475,410 

59,974 

2,451,339 

29,935 
5,626 
146,451 
29,643 
12,692 

514,221 

1,559,328 

646,388 

20,340 

6,957 

111,030 

19,166 

5,741 

164,609 


7,365,965 


1,207,024 
437,301 
174,224 

734,442 

212,912 

1,131,094 

266,377 

39,438 

1,800,836 

71.566 


16,283,574 


15,831,126 

1,411 

2,383 

54,791 

33,359 

2,774 


1,226 

24,839 
10,693 
3,401 

416 
271, 605 


47,149,506 


3,595,403 

16,194,048 

297,061 

14,217,365 

242,968 
96,117 
986,145 
139,692 
57,436 

4,409,860 
10,305,250 
4,832,235 

103,165 
28,673 
799,458 
79,743 
31,737 
1,062,557 


47,149,506 


6,555,024 

2,537,250 

991,221 

4,265,766 
1,021,586 

6,426,768 
2,250,853 

249,272 
11,747,849 

469,016 


130,397,960 


128,360,373 

11,472 

6,357 

190,434 

153,553 

72,089 


5,216 

126,503 

17,365 

62,843 

45,696 

1,326,054 


15,762,172 


12,264,967 
489,003 
33,707 
49,654 
113,718 
166,668 
123,629 
5,344 

682 

159,107 

1,600 

92,049 

51,566 

14,702 

4,516 

2,186,260 


526,402 

31 

524,050 

609,066 

85,016 

31,859 

25,627 

3,018 
526,637 

206,595 
1,569 
6,148 

323,603 
408,646 

73,138 
16,684 


127,653,009 


107,192,642 

2,323,077 

255,452 

252,003 

787,376 

1,588,906 

711,837 

33,548 

6,436 
810,889 
35,006 
702,634 

284,734 

103,609 

11,302 

12,543,503 


2,744,951 

67,478 

2,806,072 

3,260,440 

454,368 

203,537 

146,154 

9,911 
2,820,184 

1,144,548 
10,171 
34,138 

1,695,662 
2,150,196 

483, 3°3 
118,022 


(41) 


704 
524 


66,404 


8,707 

26,952 

310 

17, 177 


1,601 
959 

127 

1,329 
13,598 
6,008 


596 

26 

16 

1,666 


66,404 


6,486 
5,136 
2,635 

3,943 
5,215 

3,356 
1,713 

17,079 
66 


168,427 


163,796 


n 


262 
923 


(») 


163,340 


106,474 

16,480 

82 

599 

1,994 

1,536 

933 

22 

5 
1,486 

939 

2,431 
448 
(') 
29,911 


5,087 


5,087 

6,487 

1,400 

662 

547 


4,710 
1,436 

3,651 
5,051 

1,166 


Footnote  at  end  of  table.  See  tert  for  explanatory  statenents  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   2 

.  —BALANCE 

SHEETS  AND   INCOME   STATEMENTS, 

BY  MAJOR 

INDUSTRY- 

-Continued 



Item 

Major   industry— Continued 

Wholesale  and  re 

tall  trade- 

-Continued 

Retail  trade 

Total 

retail 

trade 

Building 
materials, 
hardware, 
and  farm 
equipment 
stores 

General 
merchan- 
dise 
stores 

Food 
stores 

Automotive 
dealers 

and 
gasoline 
service 
stations 

Apparel 

and 

accessory 

stores 

F\UTilture, 
home  fur- 
nishings, 

and 

equipment 

stores 

Eating 

and 

drinking 

places 

Miscella- 
neous 
retail 
stores 

Retail 

trade 

not 

allocable 

Wholesale 
and  retail 
trade  not 
allocable 

(42) 

(43) 

(44) 

(45) 

(46) 

(47) 

(48) 

(49) 

(50) 

(51) 

(52) 

1 

2 

315,531 
209,944 

30,055 
21,402 

20,814 
14,931 

22,249 
13,061 

50,644 
34,021 

32,701 
25,138 

27,687 
18,539 

57,492 
32,197 

73,241 
50,314 

698 
341 

7,729 

5,610 

Total  aaaets 

(Thousand  dotltrt) 

3 

81,109,171 

6,579,234 

26,395,981 

9,179,843 

13,228,396 

5,738,782 

4,907,524 

4,935,148 

10,053,402 

90,861 

1,681,605 

d. 

Cash       

6,362,931 

20,776,476 

716,799 

26,679,579 

334,696 
122,010 
1,653,109 
347,981 
94,972 

4,876,813 

28,917,645 

13,171,686 

39,250 

10,648 

2,360,014 

190,996 

68,781 

2,320,613 

477,967 

1,873,672 

49,248 

2,675,365 

17,696 

1,447 

93,159 

34,264 

13,151 

279, 146 
1,682,345 

856,473 
7,620 
2,094 

198,533 
4,152 
2,200 

130,732 

1,420,476 

9,495,944 

436,952 

7,133,731 

140,848 
61,647 

391,974 

21,208 

5,895 

2,143,820 
8,529,601 

3,714,211 

1,294 

470 

721,375 

25,100 

11,741 

466,442 

969,779 

705,402 

7,617 

2,989,436 

25,330 
14,688 
228,806 
32,669 
10,709 

612,319 

5,509,953 

2,552,631 

2,808 

652 

284,303 

14,498 

3,369 

342,912 

982,093 

2,651,214 

74,446 

6,082,501 

32,743 

2,814 

262,408 

57,366 

13,134 

387,803 

3,426,731 

1,505,760 

5,949 

2,172 

543,117 

25,082 

9,210 

347,029 

651,555 

1,279,666 

27,364 

2,297,536 

55,400 
11,732 
141,606 
45,492 
3,687 

457,703 

1,309,849 

705,162 

84 

1 

55,273 

9,369 

5,203 

157,560 

389,831 

2,012,975 

60,282 

1,627,578 

13,696 

5,579 

100,657 

27,062 

5,575 

169,492 

359,314 

434,037 

1,044 

615 

76,911 

8,454 

2,135 

106,425 

506,680 

480,565 

3,096 

282,259 

16,096 

7,113 

155,153 

51,098 

24,618 

278,825 

4,U5,175 

1,712,492 

4,793 

1,780 

269,246 

75,262 

22,157 

337,790 

957,873 

2,255,552 

57,197 

3,564,710 

32,337 
16,990 
276,911 
77,855 
18,196 

542,282 

3,429,929 

1,677,323 

15,655 

2,862 

206,313 

29,002 

12,707 

379,836 

6,677 

21,486 

597 

26,463 

(M 

2,435 
967 

5,423 

34,748 

13,097 

3 

2 

4,443 

77 

59 

1,387 

149,366 

5 
6 

514,891 

11,625 

563,046 

8 

Investments  In  Government  obligations: 

12,166 

2,901 

27,607 

6,842 

12 

1,855 

90,301 

499,332 

15 

274,252 

2,472 

17 
18 

2,121 

61,194 

19 
20 
?1 

2,228 

970 

35,372 

22 

Total  liabilities 

81,109,171 

6,579,234 

26,395,981 

9,179,343 

13,228,396 

5,738,782 

4,907,524 

4,935,148 

10,053,402 

90,861 

1,681,605 

14,579,785 

9,514,349 
5,482,957 
2,072,406 

9,964,369 
3,482,026 

11,788,663 

3,702,601 

493,526 

20,830,414 

801,925 

1,241,976 

880,652 
282,734 
211,253 

643,901 
97,349 

1,450,257 
191,171 

36,479 
1,635,280 

91,818 

5,177,322 

1,734,539 

2,017,851 

152,767 

3,807,488 
1,859,282 

2,430,853 
1,231,638 

210,683 
7,941,127 

167,569 

1,934,560 

350,581 
716,304 
134,095 

1,190,929 
233,806 

1,185,974 
1,048,418 

33,640 
2,434,347 

82,811 

1,325,124 

4,198,656 
733,616 
394,057 

1,240,697 
287,028 

2,125,726 
197,468 
67,229 

2,779,759 
170,964 

1,172,665 

348,400 
428,360 

170,010 

420,669 
155,775 

972,324 
289,399 

22,670 

1,326,172 

68,162 

947,233 

690,240 
293, 6U 
135,719 

359,104 
336,903 

395,038 
103,509 

43,184 
1,110,323 

62,842 

641,922 

444,197 
380,949 
395,172 

1,123,359 
154,978 

845,331 
245,240 

17,674 
719,203 

32,377 

2,125,491 

849,903 
570,596 
427,026 

1,161,398 
352,433 

1,866,225 

389,558 

61,966 

2,373,4i4 
124,638 

13,492 

17,131 
8,434 
2,307 

16,324 
4,472 

16,935 
1,200 

1 

10,259 

244 

373,757 

24 

Mortgages,   notes,   and  bonds  payable  In  less 

162,979 

25 
26 
27 

39,023 

74,416 

201,499 

28 

24,912 

293,125 

52,782 

7,266 

32 

33 

418,925 

Uss:      Cost  of  treasury  stock 

22,079 

-u 

220,514,318 

13,267,832 

45,893,476 

49,582,350 

53,630,939 

12,717,594 

9,873,644 

12,067,588 

23,327,237 

153,158 

4,282,449 

216,340,613 

15,542 

4,735 

381,903 

680,660 

7,181 

8,289 

191,429 

49,194 

103,571 

50,191 

2,681,005 

12,996,141 

860 

69 

30,877 

32,818 

191 

684 

15,592 
4,875 
2,968 

182,757 

44,582,836 

7,328 

2,412 

161,345 

238,488 

149 

1,187 

29,900 

3,969 

60,952 

40,149 

764,761 

49,196,005 

1,620 

519 

28,834 

69,626 

731 

183 

45,397 

9,009 

4,642 

9,346 

216,938 

53,007,317 

1,461 

143 

57,108 

129,264 

121 

1,720 

20,515 

13,342 

5,277 

5 

394,666 

12,338,568 

1,405 

185 

21,728 

56,926 

76 

338 

15,065 

930 

13,141 

1 

268,731 

9,485,062 

866 

200 

29,430 

22,929 

376 

1,562 

11,758 

1,427 

3,191 

5 

316,838 

11,802,180 

662 

212 
13,848 
58,551 
4,427 

1,389 

25,531 

6,278 

1,200 

73 

153,237 

22,788,734 

1,340 

995 

38,258 

70,728 

1,035 

726 

27,651 

9,364 

12,200 

612 

375,544 

143,720 
(') 

480 

1,330 

75 

20 

(M 
(') 

7,533 

4,204,920 

Interest  on  Government  obligations: 

239 

68 

5,961 

11,268 

AO 

16 

il 

Net  short-tenn  capital  gain  reduced  by  net 

18 

42 

Net  long-term  capital  gain  reduced  by  net 

2,649 

2,136 

2,349 

45 

39 

46 

Other  receipts 

52,736 

47 

215,403,970 

12,943,636 

44,008,236 

43,327,612 

53,087,131 

12,256,724 

9,662,833 

11,784,656 

22,686,044 

152,048 

4,199,226 

48 

157,762,025 

4, US, 964 

758,144 

532,406 

4,568,935 

3,240,347 

1,376,617 

72,902 

13,460 

2,384,474 

5,212 

3,240,141 

463,140 

248,619 

44,145 

36,559,439 

9,998,104 

439,491 

41,879 

55,312 

125,843 

194,242 

83,342 

3,486 

445 

U2,339 

433 

96,450 

24,312 

13,768 

2,134 

1,732,006 

28,546,291 
324,549 
169,999 
193,796 
1,138,717 
881,868 
537,469 
26,386 

2,808 

630,396 

1,424 

1,134,737 

178,449 

29,007 

10,429 

10,201,411 

38,305,831 

309,080 

160, 154 

19,272 

773,183 

512,046 

91,719 

11,539 

869 
486,111 

148 
607,113 

103,473 

109,795 

6,843 

6,830,436 

44,656,209 
865,816 
100,625 
94,596 
487,730 
516,327 
327,589 
8,110 

1,248 
301,736 

1,389 
458,078 

41,222 

30,488 

3,594 

5,192,424 

7,925,844 

371,539 

35,880 

28,873 

623,179 

203,616 

53,705 

6,417 

1,338 

104,728 

7 

246,423 

24,846 
10,166 
2,482 

2,617,681 

6,302,145 

410,401 

30,074 

56,229 

259,416 

158,128 

69,233 

4,829 

283 

83,092 

620 

259,823 

20,399 

9,015 

917 

1,998,229 

5,502,115 

510,503 

132,442 

13,203 

600,434 

403,163 

90,158 

3,334 

3,848 

350,339 

598 

152,860 

21,444 

18,622 

9,786 

3,971,807 

15,917,793 

902,337 

86,656 

69,163 

557,376 

369,032 

121,299 

8,279 

2,616 

292,518 

593 

283,017 

43,977 

27,718 

7,940 

3,990,730 

107,693 
5,248 
435 
1,962 
3,057 
1,925 
2,103 
22 

5 
3,165 

1,640 

13 

40 

20 

24,715 

3,218,202 

129,522 

50 

14,587 

9,695 

52 

57,669 

72,603 

23,400 

55 

1,085 

126 

57 

33,905 

36 

59 

32,888 

60 

Pension,   profit  sharing,    stock  bonus,    annuity 

8,025 

5,424 

455 

63 

Other  deductions 

586,554 

5,105,348 

43,473 
5,144,086 
6,078,834 
934,748 
293,362 
197,695 

4,493 
5,241,642 

2,112,604 
17,115 
95,618 

3,127,100 
4,062,731 

1,232,732 
161,329 

324,196 

324,127 

401,678 

77,551 

25,497 

19,024 

4,199 
300,320 

102,836 

514 

2,677 

223,968 
301,535 

78,289 
7,343 

1,885,240 

33,841 
1,916,669 
2,026,277 
109,608 
104,997 
47,430 

1,895,392 

875,317 
7,233 
32,671 

1,074,023 
1,133,763 

537,445 
32,043 

755,233 

9,542 

764,261 

867,980 

103,719 

18,403 

14,813 

792,431 

352,965 
3,532 

27,012 

438,308 
542,274 

223,480 
42,757 

543,758 

543,615 

728,299 

134,684 

27,178 

22,803 

32 

608,323 

214,351 

923 

6,135 

335,399 

520,369 

101,183 
15,943 

460,870 

460,685 

527,067 

66,382 

25,263 

14,733 

460,299 

164,608 
1,008 
4,858 

300,935 
367,326 

69,845 
20,413 

210,811 

210,611 

299,193 

88,582 

16,139 

13,768 

262 
227,800 

74,977 
928 
881 

136,515 
225,130 

36,302 
3,637 

232,932 

90 

282,810 

434,512 

151,702 

30,789 

29,892 

331,746 

1U,130 

963 

12,483 

184,163 
335,971 

59,160 
14,620 

641,193 

(M 

e<M),198 

790,000 

149,302 

44,928 

35,114 

621,891 

215,333 
2,012 
8,739 

433,604 
583,457 

126,383 
24,573 

1,110 

1,110 

3,828 

2,718 

118 

118 

3,440 

1,087 

2 

162 

185 
2,906 

145 

83,223 

65 

Constructive  taxable  income  from  related 

23 

66 

Net  Incane  (less  deficit)    (64  plus  65  minus  37). 

33,178 
106,907 

68 

Deficit                

23,729 

7,894 

70 

5,924 

71 

Western  Hemisphere  Trade  Corporation 

. 

72 
73 

83,280 

29,078 

74 
75 
76 

342 

765 

Net  income  (less  deficit)  after  tax  (66  minus 

54,865 

77 

78 
79 

78,595 

Distributions  to  stocldiolders: 

9,914 

Corporation' B  own  stock 

4,032 

Footnote  at  end  of  table.   See  text  for  explanatory  statements  and   for  "Description  of   the  Sample  and   Limitations  of  the  D«U." 
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ACTIVE  CORPORATION  RETURNS 


Table    2.— BALANCE   SHEETS  AND    INCOME   STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 


Number  of  returns,    total. 
With  net  income 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

I^nd 

Intangible  assets    ( amortisable ) 

Less :      Accumulated  amortisation 

Other  assets 

Total  llabi lities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

loans  from  stockholders 

Mortgages,  notes,    and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surpliis 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:     Cost  of  treasury  stock 

Total  receipts 

Business  receipts 


Interest  on  Government  obligations: 

United  States 

State  and   local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-term  capital 


Net  long-term  capital  gain  reduced  by  net  short-terra  capital 

loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions. 


Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonxis,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,   noncapital  assets 

Other  deductions 


Major  Industry — Continued 


Finance,   insurance,  and  real  estate 


Total 

finance, 

insurance, 

and  real 

estate 


(53) 


399,115 
257,651 


Banks  and 

trust 
companies 


(5i) 


14,308 
13,079 


Credit 

agencies 

other  than 

banlfs 


(55) 


48,209 
31,935 


Security  and 

commodity 

brokers , 

dealers, 

exchanges, 

and  services 


(56) 


4,281 
2,591 


Holding 
and  other 
investment 
companies 


(57) 


37,564 
23,908 


Insurance 
carriers 


6,851 
4,094 


Insurance 
agents , 

brokers , 
and 
service 


(59) 


24,197 

18,022 


(Thoutmd  dollar  a} 


1,097,348,098 


95 
294 

11 


93 
65 
22, 

253 


223,615 
,941,794 
391,536 
622,370 

258,774 
772,354 
330,190 
820,160 
649,917 


197,610,578 
66,316,026 

17,859,510 

2,823,658 

874,829 

17,284,620 
403,554 
120,452 

16,531,815 


1,097,348,098 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (64  plus  65  minus  37) 


Net  income. 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Inccme  tax,  total 

Surcharge 

Investment  credit 

Net  income    (less  deficit)  after  tax   (66  minus  73  plus  75). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


16,206,927 
39,770,367 

621,459,056 
6,903,944 
60,422,215 

195,918,110 

38,505,916 
56,022,914 
11,609,033 
51,829,414 
1,299,798 


Ul, 982, 953 


71,797,493 

3,835,587 

2,046,810 

35,672,433 

5,615,388 

579,327 

146,421 

4,411,171 
2,606,708 
2,645,257 
145,382 
2,480,976 


518,083,480 


79,162,151 

231,747,859 

5,U9,320 

1,947 

69,737,714 

48,095,342 

2,547,566 

11,359 

63,760,670 

16,578,104 

7,454,320 

1,417,734 

13,216 

1,014 

661,620 

7,026 

2,546 

4,844,700 


518,083,480 


2,149,018 

2,740,913 

461,661,432 

12,932 

4,483,412 
9,888,434 

9,487,152 
12,953,831 
2,702,426 

12,019,570 
15,695 


188,822,339 


6,259,804 

41,765,610 

5,975,338 

170,489 

10,224,564 

643,411 

2,517,184 

234,186 

118,144,097 

8,865,022 

3,575,689 

900,472 

129,009 

39,816 

841,047 

49,728 

18,327 

2,336,452 


188,822,339 


25,572,311 


116,837,369 


35,331,676 

3,908,865 

562,834 

1,979,912 

1,592,606 

4,314,318 

21,546,436 

117,242 

43,920 
3,286,979 
419,533 
992,504 
975,905 
205,492 
334,316 
41,224,831 


3,126,502 

2,775,932 

1,442,011 

17,239,790 

338,975 

4,368 

8,936 

254,861 

23,764 

108,863 

5,969 

241,840 


21,723,149 


15,145,584 

48,450 

13,147,224 

14,377,559 

1,730,335 

1,909,478 

636,093 

1,751 

9,030,586 

3,640,494 

6,311 

74,917 

9,581,647 

11,312,847 

6,061,397 
853,041 


3,136 

1,439,233 

111,002 

928,280 

4U,CK2 

711,632 

10,503,135 

51,441 

3,094 

581,946 

2,840 

334,203 

361,635 

31,634 

205,  (X2 

5,941,754 


3,283,915 
22,343,264 
127,034,660 
3,236,412 
U,647,339 
5,756,801 

4,738,036 
2,543,068 

2,241,211 

4,130,509 

183,376 


13,268,671 


333,242 

6,156,891 

3,455 

756 

868,845 

66,577 

3,512,364 

10,354 

24,375 

1,250,810 

185,528 

72,881 

1,234 

50 

30, 172 

4,562 

912 

394,759 


13,268,671 


14,932,539 


4,324,826 

461,590 

26,195 

9,296,553 

242,527 

1,399 


4,159 

72,290 
16,729 
51,592 
23,267 

411,412 


14,094,389 


665,653 

486,560 

43,469 

854,004 

169,395 

293,265 

7,339,000 

8,828 

16,382 

240,991 

5,402 

208,360 

73,675 

22,993 

33,565 

3,127,347 


4,697,350 

3,344,275 

2,920,339 

55,799 

376,529 

510,937 

419,872 
230,992 

30,524 

770,879 

88,875 


66,557,527 


1,936,800 

4,424,715 

65,643 

8,326 

1,790,271 
919,647 

4,145,386 
103,731 
946,715 

48,401,070 
2,655,354 

518,065 
824,547 
293,954 
817,487 
41,898 
16,402 
440,094 


66,557,527 


1,106,193 
1,972,013 
2,161,123 
314,837 
4,685,149 
4,122,268 

11,335,370 

32,937,344 

1,491,460 

6,874,030 
442,315 


2,563,851 


733,611 

65,267 

10,0% 

174,956 

5,288 

231 


12,709 

37,981 

1,161,861 
15,563 

1,377 
344,411 


2,047,051 


3,849,162 

2,836 

2,410,037 

2,530,005 

169,968 

139,612 

46,615 

2,466,479 

1,070,888 

262 

37,239 

1,376,388 

1,546,590 

1,295,436 

210,703 


838,150 

15,913 

827,868 

1,122,792 

294,924 

117,845 

73,939 

5 

1,000,073 

403,078 

991 

9,320 

434,110 

729,083 

343,287 
25,000 


32,747 

274,585 

5,160 

5,326 

65,301 

73,790 

187,409 

6,145 

674 

17,766 

58 

27,313 

60,946 

6,612 

5,437 

,277,782 


6,867,502 


501,344 

102,616 
34,410 
659,975 
158,471 
221,658 

86,460 

3,248,121 

33,943 

1,562,669 

102,691 
155,144 


232,664,015 


3,316,953 

2,479,250 

57,120 

102,879 

10,131,624 

15,794,363 

5,293,319 

6,196 

69,544,309 

117,354,882 

2,754,019 

140,554 

12,211 

9,476 

81,037 

6,632 

1,923 

5,990,314 


232,664,015 


462,914 
633,006 
25,449,990 
504,483 
545,688 
172,095,083 

3,147,778 

3,738,184 

4,759,286 

21,350,724 

23,121 


64,485,239 


1,876,409 


210,209 

99,947 

9,385 

44,120 

29,696 

101,867 

354,552 

5,626 

3,683 

81,527 

140,809 

10,413 

9,485 

3,010 

14,466 

757,614 


516,800 

5,791 

512,495 

533,102 

20,607 

35,352 

22,856 

492,456 

223,825 

1,144 

1,846 

290,516 

311,123 

40,369 
22,017 


4,991,093 

21,135 

4,977,818 

5,111,550 

U3,732 

569,224 

60,a!.9 

1,304 

661,667 

200,601 

1,008 

1,703 

4,778,920 

4,912,671 

3,263,896 

480,714 


53,406,096 

405,582 
521,176 
7,866,800 
570,797 
23,202 


11,948 

284,981 
6,807 

814,378 
7,993 

565,529 


556,821 

,269,453 

10,497 

585 

52,788 
U,613 
112,798 
53,071 
15,310 

535,610 

353,933 

156,471 

3,265 

1,334 

31,852 

21,754 

10,086 

324,631 


3,168,101 


1,283,032 
194,337 
185,649 
58,158 
239,071 
216,086 

317,401 
U0,28a 

37,471 
546,960 

40,352 


2,621,3 


61,061,175 


31,832,430 

339,950 

12,443 

58,517 

317,677 

1,347,449 

204,393 

22,076 

1,548 

322,796 

18,309 

169,691 

406,160 

63,846 

3,378 

25,890,512 


3,424,114 

1,223 

2,904,161 

3,194,663 

290,502 

701,454 

162,821 

442 

2,544,485 

1,168,942 

3 

13,398 

1,748,617 

2,039,513 

593,929 
65,352 


2,702 

2,677 

21,313 

9,350 

274 

1,123 

8,599 
1,953 

11,786 
1,620 

78,025 


622,215 

426,514 

4,982 

17,192 

72,617 

58,360 

28,635 

2,772 

2,491 

40,383 

228 

27,241 

31,163 

11,910 

514 

1,053,978 


220,673 

1,496 

219,492 

250,603 

31,111 
15,838 
6,101 

189,681 

66,885 

89 

1,079 

153,686 

184,797 

66,695 

1,720 


Real 
estate 


(60) 


263,705 
164,022 


74,733,965 


3,152,844 

7,098,016 

140, 163 

337,388 

452,968 

237,901 

4,196,073 

400,713 

1,214,441 

4,625,080 

49,337,178 

14,653,333 

1,345,176 

524,185 

14,801,355 

271,904 

70,256 

2,200,865 


74,733,965 


3,224,505 
8,542,554 
2,045,858 
2,671,223 
36,444,527 
3,328,451 

9,060,307 
3,489,207 

346,655 
6,136,742 

506,064 


14,939,593 


7,222,673 

21,898 

10,245 

413,041 

4,289,980 

327,695 


504,338 

1,361,651 

30,406 

1,965 

634,615 


13,634,001 


1,965,286 

742,076 

376,393 

72,473 

524,378 

1,722,905 

2,429,262 

20,354 

16,048 

2,001,570 

251,887 

215,283 

32,841 

15,487 

71,914 

3,175,844 


1,305,592 

6 

1,295,353 

2,084,844 

789,491 

329,653 

263,712 

1,675,745 

506,275 

2,814 

10,332 

799,410 

1,589,070 

453,285 
47,535 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Eeta. 
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ACTIVE  CORPORATION  RETURNS 


Corporation  Returns/ 1967 


Table    2.— BALANCE   SHEETS  AND   INCOME  STATEMENTS,    BY  MAJOR    INDUSTRY— Continued 


Major  iiidustry~Contlnued 


Services 


Total 
services 


Hotels , 

rooming 

houses, 
camps,  and 
other  lodg- 
ing places 


Personal 
services 


Business 
services 


Automobile 
and  other 
repair 
services 


Motion 

pictures 


Amusement 
and 
recreation 
services, 
except  motion 
pictures 


Miscel- 
laneous 
services 


Nature  of 
business 

not 
allocable 


Number  of  returns,  total. 
With  net  locome 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

lifortgages,  notes,  and  bonds  payable  in  one  year  or  more. .  - . 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 

Less:  Cost  of  treasury  stock 

Total  receipts 


Business  receipts 

Interest  on  Government  obligations: 

United  States , 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-tenn 
capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-term 
capital  loss , 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations , 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations. . . 

Ccmpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (64  plus  65  minus  37) 

Net  inccme 

Deficit 

Statutory  special  deductions,  total , 

Net  operating  loss  carryover , 

Western  Hemisphere  Trade  Corporation  deduction , 

Income  subject  to  tax , 


Income  tax,  total 

Surcharge 

Invesljaent  credit 

Net  income  (leas  deficit)  after  tax  (66  minus  73  plus  75). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


(61) 


220,561 
U9,471 


3,584,339 

6,905,680 

168,318 

1,883,318 

396,260 
208,380 
1,148,314 
234,123 
173,024 

3,963,895 

28,319,033 

11,507,709 

55,217 

9,223 

2,467,994 

415,025 

182,000 

2,047,133 


39,984,490 


4,143,567 
4,390,450 
2,518,890 
1,683,269 
11,865,110 
1,967,853 

5,186,427 
2,645,927 

263,973 
5,345,534 

526,560 


47,441,330 


45,210,638 

19,495 

9,694 

161,999 

622,473 

67,739 


10,694 

181,101 

109,671 

62,553 

30,814 

954,404 


45,465,714 


,351,943 

:, 699,402 

527,337 

151,326 

,683,749 

,511,387 

936,818 

29,778 

40,658 

,114,926 

4,264 

809,955 

276,114 

126,332 

47,419 

,154,306 


1,975,616 

16,665 

1,932,587 

2,797,107 

8U,520 

252,167 

198,390 

1,117 

2,240,314 

863,670 

6,282 

60,405 

1,179,322 

1,994,158 

521,173 
64,729 


(62) 


(63) 


(64) 


(65) 


(66) 


(67) 


(68) 


18,067 
9,721 


34,749 
22,686 


60,318 
36,521 


31,120 
19,865 


7,095 
3,741 


23,576 
10,816 


45,136 
26,121 


(1houaw\d  thIUf) 


7,632,282 


383,731 

460,403 

10,294 

82,489 

21,318 
10,322 
127,342 
28,372 
73,897 

532,406 

7,254,491 

2,562,737 

5,600 

648 

967, bm 

20,809 

6,339 

243,013 


7,632,282 


352,486 
748,307 
3Q;,322 
412,287 
3,730,590 
164,132 

1,041,946 
566,483 
40,336 
395,447 
124,104 


4,947,857 


4,558,824 

1,843 

521 

27,918 

163,931 

3,369 


3,724 

42,940 

12,558 

7,233 

2,680 

117,311 


4,766,359 


2,232,251 

108,659 

135,368 

17,465 

239,226 

290,453 

263,311 

3,128 

2,186 

395,114 

1,146 

108,145 

8,629 

14,499 

10,323 

885,951 


131,498 
1,398 
132,375 
318,433 
136,063 
48,735 
42,603 
25 
204,963 

79,271 

833 

5,906 

109,010 

245,084 

100,195 
4,214 


3,154,228 


337,877 

579,749 

9,091 

191,129 

14,119 
5,123 
92,230 
30,433 
11,351 

213,338 

2,633,649 

1,393,073 

1,806 

405 

181,071 

27,712 

11,157 

247,867 


3,154,228 


323,801 
222,024 
195,856 
134,016 
611,822 
139,854 

597,674 
98,202 
13,065 

869,322 
51,408 


5,565,822 


5,469,814 

359 
233 

9,019 
13,029 

2,645 


407 

6,526 
3,353 
4,099 
536 
55,302 


5,345,123 


3,136,274 

403,144 

73,238 

15,996 

218,438 

183,672 

49,123 

3,072 

1,727 

242,331 

402 

30,914 

22,172 

14,546 

2,454 

897,125 


220,694 

278 

220,739 

282,293 

61,554 

18,613 

15,145 

221,612 

80,169 

542 

7,520 

148,090 

209,652 

50, 528 
27 


11,951,894 


1,291,993 

3,205,962 

90,339 

494,034 

165,679 
130,755 
411,904 
106,945 
18,500 

1,709,972 

6,439,655 

2,710,594 

8,822 

1,700 

179,713 

80,686 

34,837 

544,794 


11,951,894 


1,736,684 

1,354,108 

883,398 

317,577 

2,562,606 

897,698 

1,336,169 
901,344 
94,006 

2,004,812 
136, 5138 


16,632,946 


16,038,507 

8,410 
5,143 

59,754 
175,762 

10,354 

3,663 

42,710 
31,941 
32,089 
11,473 
263,140 


15,929,810 


10,444,736 
945,332 
101,874 
51,003 
350,933 
373,399 
213,367 
11,634 

9,400 

770,068 

1,515 

305,734 

132,859 

47,054 

14,994 

2,155,903 


753,136 
6,375 
754,863 
969,257 
214,339 
76,967 
49,366 
34 
323,060 

326,869 

1,972 

23,574 

451,573 

666,041 

181,262 
33,287 


4,283,274 


298,382 

571,400 

12,310 

215,369 

13,540 

4,794 

127,091 

21,748 

34,638 

200,045 

3,873,946 

1,468,569 

5,154 

2,134 

209,920 

22,641 

8,151 

175,320 


4,233,274 


382, 863 
1,099,133 

169,006 

269, 809 
1,037,588 

138,403 

437,200 
137,073 

17,454 
591, 573 

46,828 


4,751,745 


4,528,422 

681 

404 

10,069 

73,539 

53 


1,119 

13,203 

42,207 

2,319 


4,596,429 


2,374,529 

270,345 

70,318 

18,007 

222,646 

151,448 

130,417 

2,132 

14,298 

721,777 

73 

38,485 

10,224 

8,693 

8,490 

554,547 


155,316 

154,912 
217,674 
62,762 
20,322 
18,402 

169,341 

56,359 

242 

6,701 

105,254 

163,069 

30,497 
2,301 


3,937,199 


292,435 

627,579 

4,904 

652,360 

30,572 

5,321 

133,746 

17,949 
6,362 

639,519 

1,856,199 

1,025,764 

13,068 

2,366 

237,4^3 

151,219 

73,140 

334,046 


3,937,199 


415,676 
587,804 
334,466 
71,514 
1,140,937 
216,523 

357,258 
286, 514 

19,023 
544,751 

37,317 


3,426,938 


3,142,863 

2,026 
411 
20,796 
80,421 
28,874 


241 

15,634 
4,391 
7,208 
14,125 
109,993 


3,260,188 


1,653,741 

98,412 

25,872 

11,423 

83,651 

71,979 

75,680 

2,733 

3,201 

543,111 

185 

113,117 

14,518 

4,390 

520 

552,655 


166,800 
7,072 
173,461 
221,207 
47,746 
18,959 
12,127 
830 
194,684 

33,734 

550 

5,009 

94,736 

142,522 

35,713 
14,146 


3,703,479 


323,135 

220,010 

2,780 

50,030 

41,852 
16,183 
101,907 
24,246 
14,217 

210,969 

3,460,107 

1,484,468 

6,284 

1,331 

433,506 

78,860 

34,947 

245,699 


3,703,479 


258,351 

371,842 
187,808 
250,297 
1,359,113 
120,759 

738,302 
280,093 

22,082 
173,682 

59,355 


3,422,513 


3,141,424 

1,785 

470 

12,912 

53,620 

4,780 

655 

31,834 

9,707 

2,602 

162 

157,567 


3,314,006 


1,651,270 
119, 514 
65,607 
5,895 
215,991 
177,926 
92,966 
3,425 

5,983 

223,361 

235 

75,773 

12,101 

5,910 

3,437 

649,062 


108,512 
70 
108,112 
251,448 
143,336 
28,732 
26,335 

203,858 

85,449 
1,021 
3,636 

26,299 
169,658 

35,074 
6,250 


5,322,134 


656,736 

1,240,577 

38,600 

196,857 

109, 180 
35,882 

154,094 
53,930 
14,059 

407,146 

2,300,991 

862,504 

14,483 

539 

258,729 

33,098 

8,379 

256,394 


5,322,134 


673,706 
507,232 
444,034 
227,769 
1,372,399 
290,484 

677,378 
376, 218 

57,957 
765,997 

71,040 


8,643,454 


3,330,829 

3,891 
2,512 
21,531 
52,126 
12,664 


885 

28,254 
5,514 
6,998 
1,838 

176,412 


8,253,794 


4,359,142 

753,996 

y.,560 

31,532 

297,864 

262,  505 

111,954 

3,654 

3,863 

218, 164 

658 

37,787 

75,611 

31,240 

2,201 

1,459,063 


389,660 

972 

383,120 

536,790 

148,670 

39,789 

33,862 

228 

417,796 

151,819 

1,122 

8,059 

244,360 

393,132 

87,904 
4,504 


(69) 


15,706 
3,389 


687,724 


67,081 

194,933 

2,773 

82,945 

1,424 
2,016 
17,728 
9,948 
9,213 

77,882 

176,581 

68,025 

3,178 

23 

73,462 

3,360 

2,858 

41,652 


687,724 


131,093 
91,144 
22,502 
36,745 

132,197 
72,631 

301,293 
50,059 
6,343 

-145,979 
10,309 


585,603 


560,052 


1,439 

4,928 

342 

248 

3,673 

481 

749 

87 

13,516 


587,757 


343,370 
24,364 
3,422 
1,910 
12,101 
15,656 
7,534 
126 

1,582 

12,924 

1 

3,547 

848 

5,729 

1,981 

152,162 


-2,154 

-2,234 
24,460 
26,694 
7,990 
7,355 

11,444 

3,064 

17 

125 

-5,173 

21,521 

3,025 
24,906 


^Leaa  -than  $500  per  return. 

NOTE:   See  text  for  explanatory  atatements  and  for 


Deacrlptlon  of  the  Sajnple  and  Lijiiltatlona  of  the  Data. 
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RETURNS  WITH   NET  INCOME 


Table    3.— BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY  MAJOR    INDUSTRY 


Total  returns 

with  net 

income 


Major  Industry 


Agriculture, 
forestry, 

and 
fisheries 


Mining 


Total 
mining 


Metal 

mining 


Coal 
mining 


Crude 

petroleum 

and 

natural 

gas 


Nonmetaillc 

minerals 
(except 
fuels) 
mining 


Contract 

construc- 
tion 


Manufacturing 


Total 
manufac- 
turing 


Food  and 

tLndred 

products 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Number  of  returns  with  net  income. 


938,906 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investjnents 

Depreciable  assets 

Less:  Accumulated  depreciation 

Deple table  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Jtortgages,  notes,  and  bonds  payable  in  less 

than  one  year 

Other  current  liabilities 

loans  from  stockholders 

Mortgages,  ncXt-E ,  and  bonds  payable  in  one  year 

or  more 

Other  liabilities .' 


1,786,905,211 


129, 

-126, 

13, 

135, 


38 

1 

217 

261 
589 
234 

16 


733,360 
643,662 
204,944 
337,992 

540,862 
,012,667 
079,311 
912,077 
196,250 

252,339 
975,394 
059,310 
079,583 
,706,494 
,412,060 
449,633 
305,495 
956,264 


1,736,905,211 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasuiy  stock 

Total  receipts 


93,957,157 

32,413,265 
612,336,392 

11,000,592 

201,220,577 
218,906,487 

152,772,351 

112,316,175 

17,013,367 

291,619,797 

6,711,449 


1,221,446,354 


Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-tenn  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


1,141,379,488 

3,945,310 

2,017,677 

35,003,840 

3,147,066 

1,802,826 

212,773 

7,153,020 
2,949,001 
4,228,166 
2,159,335 
12,442,852 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Tajtes  paid 

Interest  paid 

Contributions  or  gi  f ts 


1,133,898,077 


Ammortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 

plans 

Other  ejnployee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


793,844,616 

20,644,856 

9,850,509 

3,506,409 

13,807,860 

32,814,360 

29,095,961 

821,045 

139,289 

35,404,616 

5,159,661 

13,522,455 

3,501,069 

4,402,430 

325,471 

157,057,470 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (63  plus  64  minus  36) 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation 

deduction 

Income  subject  to  tax 


Inccxne  tax,  total 

Surcharge 

Investment  credit 

Net  income  after  tax  (65  minus  70  plus  72). 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


87,548,277 

1,123,146 

86,653,746 

5,563,662 

2,453,631 

428,490 
74,799,442 

33,293,935 

127,685 

2,074,864 

55,434,675 

27,440,850 
3,095,337 


75,846 


136,749 


(Thovamtd  doltari} 


369,921 

667,970 

7,910 

531,615 

32,088 
12,645 
155,015 
54,770 
46, 578 

547,517 

3,222,576 

1,580,777 

65,270 

19,830 

1,140,814 

14,334 

4,865 

184 , 590 


5,482,271 


773,715 
182,392 
173,342 

909,975 
162, 131 

1,181,532 

511,170 

50,036 

1,273,730 

118,262 


6,373,905 


1,423 

1,441 
29,690 
41,115 

7,861 

2,535 

115,785 
16,523 
15,791 
1,610 

111,033 


,174,397 
190,303 
110,748 

7,091 
149,911 
141,017 
101,037 

2,518 

1,713 

233,124 

4,326 

35,318 

12,487 

10, 280 

1,453 

768,732 


428,940 

124 

427,623 

63,713 

41,148 

10,309 
275,901 

98,898 

895 

9,213 

337,938 

73,018 
4,227 


14,277,419 


976,543 

2,153,717 

17,390 

796,377 

250,020 

154,232 

498,429 

21,192 

43,956 

2,202,561 

10,212,494 

5,034,191 

2,503,727 

1,256,534 

256,029 

238,913 

69,684 

342,023 


14,277,419 


893,804 

696,647 

1,104,766 

103,434 

1,691,641 
725,626 

1,718,616 
1,456,384 

103,390 
5,920,496 

137,435 


11,573,270 


10,795,019 

14,453 

4,580 

59,642 

51,157 

125,733 


2,612 

248,045 
35,136 
62,509 

73,167 
101,162 


9,610,675 


5,979,223 
141,704 
171,607 
12,699 
71,977 
277,673 
129, 170 
7,811 

3,703 

666,215 

1,004,061 

14,469 

61,056 

65,375 

5,085 

998,842 


1,962,595 

8,174 

1,^66,  lb'9 

271,631 

143,375 

75,125 
1,665,187 

737,805 

891 

34,044 

1,262,423 

1,010,707 
30,292 


134,915 

393,170 

2,476 

302,721 

98,089 

18,437 

260,001 

1,394 

836,566 

1,963,150 

927,684 

350,636 

145, 565 

21,611 

67,224 

6,936 

128,436 


3,493,739 


192,504 

82, 923 

142,998 

1,333 

269,688 
115,348 

507,256 

459, 232 

15,555 

1,713,451 
6,554 


1,928,499 


1,632,413 

5,674 

901 

20,471 

2,216 

7,944 


957 

83,102 
16,140 
32,201 
62,356 
14,124 


1,543,101 


1,017,279 
8,594 
15,842 
626 
3,995 
63,085 
16,840 
2,999 

1,653 

113,442 

109,763 

753 

11,823 

3,781 

430 

172,191 


385,398 

6,299 

390,796 

104,249 

11,066 

66,207 
285,355 

118,870 
(M 
6,452 
273,378 

178,212 
1,746 


2,199,548   5,347,374 


141,235 

366,785 

3,648 

97,615 

32,130 

29,740 

41,147 

874 

884 

268,164 

1,792,354 

800,985 

209,421 

79,988 

40,123 

1,053 

402 

62,991 


2,199,548 


213,718 

140,800 
86,164 
14,455 

440,303 
120,012 

203,668 
246, 131 

33,673 
716,966 

21,347 


1,672 

814 

5,286 

18,573 
1,460 

32 

19,751 

2,979 

8,683 

490 

12,469 


2,342,292 


1,756,373 
18,722 
53,409 

3,633 
27,375 
58,339 
29,146 

1,056 

538 

131,265 

72,038 

2,051 

11,946 

47,709 

615 

127,977 


110,259 

494 
109,939 
18,167 
10,720 


39,439 

37,116 

180 

6,312 

79,135 

47,987 
7,246 


480, 542 

978,378 

3,893 

206,960 

71,687 
97,046 
84,560 
12,281 
39,308 

837,732 

.,123,138 

1,126,347 

,651,950 

916,070 

96, 934 

169,032 

61,631 

106,267 


324,033 

383,608 

765,738 

68,430 

646,752 
332,746 

610,369 
612,511 

34,776 

',126,490 

58,079 


4,826,707 


4,479 
2,573 
22,305 
20,486 
109,863 

1,541 

79,024 
10,031 
18,233 
3,282 
56,856 


3,629,368 


1,931,034 
60,270 
31,232 
3,347 
27,340 
83,363 
57,956 
1,444 

1,303 
239,409 
702,225 

6,633 

21,344 

6,045 

1,398 

454,975 


1,197,339 

1,139 

1,195,905 

93,602 

77,216 

990 
1,090,589 

504,837 

234 

11,873 

702,941 

713,465 
20,144 


219,856 

415,334 

7,873 

139,531 

48,064 

9,009 

112,721 

6,643 

8,764 

260,099 
2,333,852 
1,179,175 

291,670 

114,911 

97,356 

1,604 

715 

44,329 


2,736,258 


89,311 

109,866 

19,266 

334,393 
157, 520' 

396,823 

133, 510 

19,381 

1,363,539 

51,455 


2,365,513 


2,239,740 

2,633 

292 

11,080 

9,377 

6,461 


82 

66, 168 
6,036 
3,392 
2,039 

17,713 


2,095,914 


1,274,487 
54,118 
71,124 

5,093 
13,267 
72,836 
25,228 

2,312 

164 

132,099 

120,035 

5,032 

15,938 

7,840 

2,642 

243,699 


269,599 

242 

269,549 

55,613 

44,873 

7,928 
199,304 

76,982 

477 

9,407 

201,974 

71,043 
1,156 


24,077,691 


2,660,626 

8,305,371 

61,937 

3,280,699 

200,771 

83,095 

1,953,353 

212,961 

253,232 

1,386,491 

8,351,990 

4,639,357 

103,232 

32,849 
698,707 

24,974 

9,955 

801,337 


24,077,691 


5,265,182 

2,255,564 

2,949,981 

457,056 

2,517,219 
2,274,315 

2,209,930 
598,739 
116,527 

5,644,886 

211,703 


55,757,911 


3,019 

12,712 

80,098 

216,076 

10,650 

5,917 

31,389 
46,900 
25,704 
16,010 
396,130 


53,539,644 


45,206,752 

1,326,487 

256,041 

77,899 

281,717 

945,461 

279,484 

22,592 

2,915 

917,494 

14,321 

97,383 

198,520 

155,485 

4,180 

3,252,403 


2,218,267 

8,529 

2,214,084 

168,545 

145,009 

1,605 
1,778,178 

693,008 

5,575 

42,713 

1,558,789 

264,310 
31,853 


419,239,269 


19,179,839 
38,121,278 
1,569,163 
85,326,376 

6,708,933 

1,598,063 

8,881,445 

303,768 

408,468 

52,011,134 

260,696,559 

131,416,685 

11,337,340 

4,793,637 

7,591,718 

5,279,785 

3,397,224 

12,965,265 


419,239,269 


40,706,133 

24,603,137 

28,032,469 

1,964,293 

63,048,243 
16,145,975 

54,961,244 
38,611,091 

3,999,212 
150,495,748 

3,328,276 


549,067,125 


535,550,993 

271,652 

76,920 

1,581,922 

1,343,840 

1,041,544 

38,879 

1,529,285 
280,030 
1,183,944 
1,774,728 
4,393,338 


507,235,947 


370,986,841 

5,822,969 

7,425,639 

833,056 

4,436,298 

16,557,089 

4,901,719 

458,217 

62,199 
16,318,034 
3,699,460 
7,847,539 

4,971,616 

2,994,021 

61,332 

59,409,868 


41,781,178 

913,617 

42,622,875 

2,063,636 

716,737 

317,075 
39,993,564 

18,585,546 

72,405 

1,155,317 

25,192,646 

13,038,623 
1,676,416 


32,676,108 


1,918,880 

5,893,173 

101,259 

7,389,466 

291,017 

190,150 

751,111 

33,520 

22,031 

3,816,623 

19,791,945 

9,360,559 

81,953 

15,189 

685,020 

57,194 

21,155 

1,252,132 


32,6-6,108 


3,533,959 

2,374,472 

2,129,209 

257,677 

4,466,346 
849,071 

4,660,085 
2,296,882 

328,091 
12,146,632 

366,316 


72,789,463 


71,895,319 

14,185 

7,265 

120,836 

81,494 

41,007 


2,286 

89,329 

25,563 

50,047 

136,393 

325,739 


69,387,823 


53,925,660 

482,457 

597,613 

79,089 

384,104 

2,385,381 

435,500 

42,343 

4,075 

1,394,350 

10,049 

1,924,296 

307,706 

223,227 

10,859 

7,181,114 


3,401,640 

95,537 

3,490,012 

107,941 

58,338 

5,337 
3,323,538 

1,558,634 
14,080 
88,308 

2,019,686 

951,517 
73,451 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET  INCOME 


Corporation  Returns/1967 

Table    3.— BALANCE   SHEETS  AND   INCOHE   STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 


Number  of  returns  with  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stocltholders 

Uortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages^  notes,  and  bonds  payable  in 

less  than  one  year 

Other  current  liabilities , 

Loans  from  stockholders , 

Uortgages,  notes,  and  bonds  payable  in 

one  year  or  more , 

Other  liabilities 


Capital  stock 

FSid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Net  short-term  capital  gain  reduced  by 
net  long-term  capital  loss 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts , 


Total  deductions 

Cost  of  sales  and  operations. . . 

Compensation  of  officers 

Repairs 

Bad  debts; 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion. 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  Inccne  (63  plus  U*   minus  36) 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Weetem  Hemisphere  Trade  Corporation 

deduction 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Investment  credit 

Net  inccne  after  tax  (65  minus  70 

plus  72) 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock  . 
Corporation's  own  stoclt 


Ilajor  industry — Continued 


Manuf ac  turing — Cont  inued 


Tobacco 
manufac- 
tures 


(11) 


Tertlle 

mill 
products 


(12) 


4,878 


Apparel 
and  other 
fabricated 
textile 
products 


J^JL 


13,010 


Lumber 
and  wood 
products, 

except 
furniture 


(It) 


Furniture 

and 
fixtures 


-IML 


4,567 


Paper  and 

allied 
products 


(16) 


2,946 


Printing, 
publishing, 
and  allied 
Industries 


_CizL 


16,511 


Chemicals 
and  allied 

products 


JisL 


Petroleum 

refining 

and  related 

Industries 


(M) 


Rubber  and 
mlGcella- 

neous 
plastics 
products 


Leather 

and 
leather 

products 


(20) 


(21) 


1,950 


CThouivid  doU»r») 


4,396,469 


125,600 

320, 159 

4,622 

2,654,980 

1,859 

13,120 


715,633 
961,597 
474,215 


22,073 

2,384 

340 

58,093 


Total  receipts 5,914,838 

Business  receipts 5,863,837 

Interest  on  Government  obligations; 

anlted  States 132 

State  and  local 3 

Other  Interest 9, 266 

Rents 586 

Royalties 6,941 


132,100 

510,293 
304,076 

733 

545,182 
90,609 

780,811 
170,029 
152,711 
1,816,398 
106,973 


11,334,512 


585,672 

2,725,995 

31,167 

3,210,262 

112, 567 
20,088 

160,077 
10,712 
11,238 

877,450 

7,107,425 

3,717,659 

648 

323 

72,662 

28,551 

5,730 

166,044 


4,396,469  11,334,512 


1,483 

546 

7,428 

2,843 

21,773 


5,212,042 


3,368,575 
14,235 
28,093 
753 
8,703 
1,023,024 
50,918 
5,415 

413 
61,180 

355,706 

45,004 

14,070 

85 

235,868 


702,796 

3,264 

706,057 

8,565 

1,188 


334,052 

62 

3,486 

375,491 

211,019 
2,153 


1,316,691 

1,295,055 

614,307 

63,256 

1,208,356 
183,640 

1,440,975 

477, 578 

58,943 

4,783,104 
107,395 


8,276,542 


589,033 

2,44«,224 

38,245 

2,838,561 

27,614 

6,214 

151,956 

27,574 
7,074 

900,263 

1,993,652 

978,927 

3,297 

285 

55,961 

39,515 

9,606 

214,667 


7,108,035 


6,276,542 


17,511,564 


17,298,348 

4,868 

733 

49,416 

21,960 

7,939 

783 

16,392 
5,616 

11,418 
5,394 

86,695 


16,549,697 


13,596,554 
222,096 
151,290 

16,299 
113,212 
326,281 
171,413 

16,119 

305 
472,652 

137 
104,422 

94,651 

33,673 

3,731 

1,224,652 


961,867 

1,260 

962,394 

35,636 

25,596 


914,847 

424,972 

3,227 

36,430 

573,852 

212,247 
29,705 


1,704,107 

634,eai 
680,994 
108,193 

916,392 
169,427 

989,420 
573,928 
47,406 
2,386,454 
134,603 


13,618,974 


18,419,854 

1,676 

738 

19,367 

18,420 

24,305 

182 

8,147 
2,103 
7,827 
4,455 
111,900 


17,793,061 


14,071,409 
414,019 
43,100 
20,751 
161,787 
369,966 
136,387 
15,113 

1,482 

K8,698 

861 

147,213 

66,016 

62,335 

765 

2,110,934 


825,913 

1,174 

826,349 

30,327 

23,345 

191 

751,902 

331,164 

2,429 

9,361 

504,566 

94,569 
11,326 


445,176 

1,170,801 

17,344 

1,276,182 

55,281 

42,260 

138,276 

8,021 

16,344 

597,730 

4,577,569 

2,181,049 

741,479 

75,070 

148,358 

3,337 

1,669 

161,853 


7,103,035 


386,711 

402,320 

52,469 

1,502,375 
88,681 

1,122,429 
591,639 

11,393 
2,533,674 

73,687 


9,320,245 


,901,023 

2,595 
1,308 
26,902 
16,253 
5,395 

462 

284,008 

3,848 

5,190 

3,107 

65,154 


3,205,156 


246,121 

799,879 

17,342 

376,617 

65,840 
17,629 
67,229 
4,309 
1,546 

228,486 

1,453,313 

673,946 

18,421 

7,575 

53,130 

4,048 

1,635 

71,836 


3,205,156 


315,636 

177,143 

230, 171 

50,026 

302,009 
74,611 

474,818 

191,834 

48,357 

1,377,419 

36,913 


15,229,152 


498,056 

1,952,220 

40,329 

2,047,962 

131,354 
23,654 

256,091 
2,558 
12,476 

1,698,971 

13,170,669 

5,682,249 

915,216 

142,252 

195,862 

12,827 

7,381 

333,227 


15,229,152 


6,1X2,117 


6,769,156 


6,708,335 

169,861 

72,432 

15,753 

64,165 

229,605 

104,821 

5,523 

3,602 
292,832 
255,693 
39,752 

39,143 

16,434 

1,853 

748,947 


551,069 

375 
550,156 
33,012 
26,427 


169,822 

1,233 

21,137 

401,471 

161,236 
57,356 


5,973,769 

2,352 

782 
6,208 
6,318 
1,404 


4,460 

1,240 

1,943 

507 

43,109 


5,622,502 


4,210,196 
161,470 
33,106 
13,659 
53,220 
137,051 
31,533 
6,968 

145 

100,133 

135 

64,683 

36,775 

20,977 

209 

752,230 


419,615 

370 

419,203 

12,427 

10,345 

(M 
377,612 

171,357 
1,315 
5,576 

253,422 

71,535 
14,131 


1,143,697 

446,043 
749,448 

47,377 

3,357,636 
458,276 

2,257,758 
1,467,617 

82,039 
5,303,526 

64,772 


16,045,580 


15,584,076 

3,818 
3,220 
39,437 
17,292 
17,687 


449 

208,821 
11,250 
35,304 
41,592 
62,632 


14,796,214 


10,507,704 
154,197 
376,620 

13,349 
123,949 
368,320 
185,942 

17,613 

2,203 

764,334 
82,264 
131,460 

105,839 

67,650 

4,806 

1,879,414 


13,500,593 


1,160,337 

3,108,233 

243,457 

1,580,877 

323,907 

66,915 

362,766 

16,710 

14,682 

1,336,355 

7,008,591 

3,189,418 

55,965 

6,007 

298,357 

75,069 

20,500 

1,027,191 


13,500,593 


1,140,091 

544,659 

1,156,741 

95,494 

1,871,566 
940,634 

1,869,854 
998,222 
104,034 

4,968,673 
189,387 


19,355,575 


18,791,975 

14,531 
5,542 
53,263 

54,173 
52,358 


788 

79,978 

8,227 

45,914 

26,525 

221,900 


36,767,969 


1,502,086 

6,763,869 

112,664 

6,907,217 

550,581 

191,126 

711,608 

17,713 

15,053 

5,374,521 

29,623,415 

15,048,609 

330,648 

142,204 

654,829 

378,356 

193,510 

1,243,952 


33,767,939 


3,150,056 


68,279,233 


1,956,063 

11,020,514 

190,404 

4,720,671 

1,098,627 
143,770 

1,711,314 
28,030 
49,010 

12,970,624 
51,056,239 
26,276,526 
7,434,423 
3,480,837 
2,620,947 
4,132,003 
2,913,482 
2,198,229 


63,279,233 


5,425,102 


1,236,141   1,065,924 

2,432,297   2,713,213 

252,982      2,605 


6,684,500 
1,139,231 

5,025,597 

4,801,560 

355,210 

14,163,437 

473,022 


44,752,168 


17,557,757 


1,249,356 

29,741 

1,275,867 

47,463 

13,786 

603 
1,218,665 

532,049 
2,229 

71,381 

615,219 

441,066 
24,103 


12,050,469 
544,740 
109,683 

75,024 
238,691 
449,262 
145,621 

38,516 

2,419 
491, 194 

2,962 
225,536 

176,226 

79,006 

3,006 

2,925,250 


1,797,918 

11,867 

1,804,243 

74,015 

33,349 

669 

1,665,297 

759,612 

3,193 

39,157 

1,083,788 

366,947 
38,975 


43,490,816 

23,623 

6,466 

139,620 

44,413 
226,403 


4,228 

156,022 

17,745 

84,919 

272,150 

283,756 


39,963,309 


25,986,895 
354,270 
520,365 

65,144 
326,777 
813,942 
425,968 

73,167 

4,922 

1,697,335 

114,023 

1,855,778 

506,562 

172,052 

6,574 

6,735,535 


4,768,859 

190,505 

4,972,996 

129,569 

35,359 

16,211 
4,822,335 

2,275,016 

11,827 

156,665 

2,854,645 

1,752,473 
144,564 


8,652,824 
3,717,096 

10,299,302 

9,116,363 

566,283 

26,885,733 

385,717 


8,540,671 


382,335 

2,240,915 

42,347 

1,939,044 

22,328 
12,550 
65,597 
25,997 
9,411 

1,109,442 

5,188,801 

2,579,509 

2,593 

1,108 

95,804 

29,019 

15,368 

154,232 


8,540,671 


51,858,848 


57,946,278 

42,061 

11,233 

262,994 

492,490 

95,600 

4,350 

130,856 

24,052 

548,501 

505,324 

1,544,099 


57,527,079 


38,310,390 
105,379 
951,457 
127,357 
846,241 
3,229,643 
501,662 
39,069 

9,288 

2,410,570 

2,606,052 

320,042 

381,753 

130,746 

501 

7,456,919 


4,231,769 

79,885 

4,300,421 

779,259 

62,147 

165,876 

3,510,922 

1,645,230 

452 

141,326 

2,796,517 

2,524,859 
157,264 


457,264 
767,183 
48,315 

1,558,076 
255,346 

866,721 
858,642 

50,563 
2,910,567 

53,494 


11,818,313 


11,557,638 

1,061 

790 

24,419 

12,350 

16,706 


144 

19,396 

3,591 

10,556 

53,085 

107,977 


11,008,971 


7,584,249 
158,797 
154,948 
23,723 
U0,950 
391,468 
106,081 
7,081 

427 
368,703 

156 
208,432 

132,758 

75,1B7 

835 

1,565,164 


309,342 

15,321 

823,873 

20,505 

10,983 

24 

785,852 

363,858 

1,190 

27,539 

437,594 

233,022 
19,733 


242,772 

708,708 

13,637 

787,237 

20,307 
9,898 

35,886 
2,634 
2,164 

469,529 

789,233 

378,230 

1,482 

997 

25,817 

1,134 

581 

43,015 


2,751,423 


305,862 

203,581 
191,419 
12,735 

371,651 
65,384 

471,513 
181,897 

20,529 
992,387 

65,655 


4,853,987 


605 

630 

7,517 

3,336 

2,109 

39 

6,497 
1,531 

16,649 
1,349 

31,863 


4,563,136 


3,533,913 

85,711 

26, 805 

7,951 

58,954 

105,673 

48,348 

5,363 

174 
50,950 

165 
63,980 

28,586 

16,935 

485 

519,093 


235,851 

754 

285,975 

30,270 

15,863 

173 

244,273 

111,534 

954 

4,603 

179,044 

62,703 
4,440 


Footnote  at  end  of  table.   See  tert  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lljnltations  of  the  Data. 
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Table   3.— BALANCE   SHEETS  AND   INCOME   STATEKENTS,    BY  MAJOR   INDUSTRY— Continued 


Major  industry--Cont:inued 


Manufacturing — Continued 


Stone, 
clay,   and 
glass 

produc  ts 


Primary 

metal 

Industries 


Fabricated 
metal  prod- 
ucts, except 
machinery  and 
transportation 
equipment 


Machinery, 

except 
electrical 


Electrical 

machinery, 

equipment, 

and 

supplies 


Motor 
vehicles 
and  motor 
vehicle 
equipment 


TrrT 


talion 
equipment, 

except 

motor 
vehicles 


Scientific 
instruments, 
photographic 

equipment, 
watches 

and  clocks 


Miscellaneous 

manufacturing 

industries, 

including 

ordnance  and 

accessories 


Manufac- 
turing 
not 
allocable 


(22) 


(23) 


(2"i) 


(25) 


(26) 


(28) 


(29) 


(30) 


Number  of  returns  with  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:     Allowance  forbad  debts 

Inventories 

Investments  in  Government  obligations; 

United  States 

State  and  local 

Other  current  assets 

Lsans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

land 

Intangible  assets  (amortizable ) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Jtortgages,  notes,  and  bonds  payable  in  less  than 

one  year 

Other  current  liabilities. .' 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more 

Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Regained  earnings,  unappropriated. 
Less:  Cost  of  treasur;,'  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 

annul ty  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  ( 63  plus  64  minus  36 ) 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation  deduction. 
Incane  subject  to  tax 


Income  tax,  total 

Surcharge 

Investment  credit 

Net  income  after  tax  (65  minus  70  plus  72) 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation ' s  own  stock 


3,394 


15,525 


7,135 


1,799 


(Thouimtd  tbilara) 


626, 514 

,875,443 

52,730 

,622,250 

268,938 
42,760 

178,914 
8,346 
2,386 

939,478 

1,479,782 

.,816,972 

225,450 

57,353 

259,467 

15,484 

6,911 

198,156 


386,099 
618,701 
42,278 

1,545,187 
287,769 

1,754,033 

861,447 

83,737 

4,644,937 
159,223 


11,723,072 


11,445,051 

5,576 
3,038 
29,323 
18,996 
23,502 

295 

30,788 
23,809 
21,986 
39,744 
30,964 


10,800,134 


7,478,077 
197,554 
312,450 
34,425 
82,485 
332,399 
105,429 
9,217 

804 

585,952 

60,162 

86,870 

110,974 

66,155 

1,401 

1,335,780 


922,938 

25,945 

945,845 

35,770 

16,307 

836 

887,370 

403,424 

1,124 

38,739 

581,160 

314,913 
24, 102 


38,528,523 


1,573,084 

4,794,853 

76,224 

7,335,418 

964,648 

86,021 

1,404,887 

6,648 

4,631 

3,913,473 

36,059,687 

19,670,226 

1,413,643 

337,721 

642,672 

55,723 

12,736 

865,042 


38,528,523 


3,206,352 

870,347 

2,223,409 

84,143 

7,832,883 
1,427,452 

5,762,075 

3,043,403 

771,042 

13,417,090 

114,673 


37,690,372 


33,886 
4,538 
143,237 
70,248 
22,853 

1,256 

90,956 
13,960 
101,992 

67,257 
121,092 


34,847,847 


25,332,417 

253,133 

1,791,992 

23,017 

201,761 

968,902 

430,163 

18,860 

6,834 

1,398,595 

335,977 

133,181 

456,003 

349,381 

1,753 

2,145,878 


2,842,525 

22,284 

2,860,271 
221,099 
25,188 
108,183 

2,620,440 

1,223,307 

2,000 

145,443 

1,776,907 

903,991 
76,635 


19,130,455  35,071,754  29,291,531  38,597,315  20,634,057 


1,421,282 

4,228,271 

65,697 

4,950,159 

195,750 
51,765 

280,613 
31,709 
10,544 

1,759,442 

10,349,053 

4,944,342 

45,900 

2,539 

293,824 

87,156 

32,870 

470,975 


19,130,455 


1,113,435 

1,666,173 

228,302 

2,287,642 
533,115 

2,722,077 
1,383,429 

133,708 
7,375,733 

251,875 


30,684,191 


30,286,985 

8,939 
2,463 
50,176 
35,349 
26,437 


764 

50,184 
16,336 
15,233 
47,945 
142,830 


28,219,645 


21,183,584 
768,299 
396,073 
42,310 
242,324 
703,270 
203,156 
24,063 

4,240 
741,503 

3,473 
253,691 

258,626 
158,239 

5,771 
3,206,013 


2,464,546 

37,553 

2,499,636 

55,391 

40,147 

1,671 

2,356,480 

1,068,176 

6,319 

51,183 

1,482,643 

443,615 
65,176 


1,856,202 

8,534,656 

159,596 

9,869,669 

396,362 

250,062 

540,595 

37,429 

9,962 

3,772,732 

17,926,959 

9,050,235 

7,561 

3,301 

414,447 

92,053 

33,587 

614,834 


35,071,754 


3,049,658 

1,913,595 

2,529,669 

256,908 

4,971,145 
1,310,345 

6,043,896 
2,289,374 

500,970 
12,376,532 

170,438 


44,599,441 


43,196,560 

16,401 

6,692 

165,085 

281,116 

262,492 


9,238 

67,014 

58,544 

21,880 

198,065 

316,354 


40,009,838 


27,687,216 

748,327 

490,871 

58,003 

355,527 

1,100,559 

430,224 

42,895 

7,251 

1,574,401 

5,737 

379,144 

508,448 

296,873 

11,474 

6,302,338 


4,589,603 

153,068 
4,735,979 
132,495 
102,248 
10,859 
4,511,689 

2,116,316 

8,545 

82,847 

2,702,510 

1,027,205 
633,351 


1,481,629 

8,636,133 

107, 34A 

7,700,026 

178,493 
68,713 

800,333 
13,176 
11,480 

3,100,469 

11,233,046 

5,482,358 

1,925 

1,410 

237,753 

125,128 

57,228 

1,301,562 


29,291,531 


3,411,443 

2,458,529 

2,633,519 

136,031 

4,352,948 
1,344,748 

3,028,014 
3,192,091 

252,172 
8,193,661 

211,625 


40,137,072 


39,494,477 

7,554 

3,351 

106,311 

41,135 

95,798 

2,500 

32,440 
29,764 
12,460 
114,256 

196,776 


36,905,408 


27,038,483 
385,954 
293,154 
67,954 
335,272 
922,654 
409,859 
35,015 

5,963 

1,007,413 

195 

544,245 

385,670 
218,986 

1,763 
5,247,821 


3,281,664 

75,793 
3,354,106 
83,299 
67,267 
4,732 
3,236,510 

1,523,214 

4,600 

66,361 

1,397,753 

785,233 
57,277 


1,024,960 

13,928,625 

134,380 

6,327,976 

1,583,716 

232,395 

354,753 

4,753 

15,951 

4,918,917 

17,977,456 

9,595,733 

17,542 

5,731 

317,342 

5,957 

3,379 

1,724,690 


38,597,315 


3,132,309 

5,926,995 

2,458,047 

90,558 

5,176,787 
1,453,985 

2,217,643 

2,785,245 

356,055 

15,006,538 

61,847 


48,153,181 


71,055 
12,742 
198,674 
64,303 
44,925 

8,757 

61,258 
7,357 
52,654 

174,634 
223,488 


43,976,241 


34,975,173 

U2,073 

423,545 

78,915 

216,534 

1,519,740 

552,109 

13,335 

364 

1,337,813 

7,725 

496,775 

600,302 

715,101 

2,973 

2,793,253 


4,176,940 

113,950 

4,278,148 

70,903 

11 ,  568 

458 

4,204,022 

2,003,248 

1,327 

74,787 

2,349,637 

1,629,557 
41,820 


789,088 

3,808,540 

40,555 

7,853,050 

50,695 
55,453 

693,066 
5,000 

186,263 

1,750,791 

8,666,606 

3,970,683 

24,374 

12,847 

277,112 

14,672 

6,973 

430,510 


20,634,057 


4,559,936 

1,578,354 

2,280,937 

35,432 

3,109,382 
1,370,027 

1,451,308 

1,352,444 

37,013 

4,436,347 

147,683 


28,727,413 


1,612 

2,781 

78,454 

35,567 

24,923 

984 

43,717 
7,309 

11,184 

6,712 

143,977 


27,363,812 


21,888,467 
126,611 
350,560 

10,940 
267,302 
653,875 
253,000 

15,583 

2,559 

663,044 

13,263 

73,235 

500,735 

201,344 

1,022 

2,337,122 


1,363,601 

4,514 

1,365,334 

101,322 

90,538 

1,097 

1,259,181 

596,257 

2,034 

58,353 

827,430 

335,162 

97,214 


8,003,232 


389,851 

1,726,441 

24,510 

1,933,266 

308,846 
57,937 

122,927 
5,565 
2,123 

817,028 

4,289,093 

1,942,000 

501 

18 

99,202 

104,317 

42,346 

155,009 


8,003,232 


356,469 

817,559 

33,319 

1,023,700 
238,362 

1,051,613 
1,125,400 

18,811 
2,840,893 

50,210 


10,113,472 


9,887,213 

7,817 

2,363 

23,420 

13,847 
35,817 

357 

26,672 

8,074 

1,854 

57,584 

43,154 


3,613,243 


5,429,438 
123,144 

129,624 

12,670 

119,260 

240,816 

80,587 

18,352 

1,143 

397,310 

358 

243,536 

156,341 

45,251 

729 

1,618,634 


1,495,229 

53,094 

1,545,960 

19,264 

17,560 

138 

1,519,195 

718,619 

1,618 

23,469 

850,810 

318,223 

79,759 


5,011,493 


353,342 

1,418,955 

55,042 

1,477,041 

59,356 

6,306 

78,243 

16,293 

2,392 

419,427 

1,952,025 

981,352 

9,314 

820 

63,030 

U,626 

4,913 

173,250 


5,011,493 


575,505 

440,740 

425,258 

53,841 

598,756 
136, 524 

652,089 

333,497 

20,135 

1,845,856 

80,708 


3,159,250 


,938,858 

2,150 
240 
27,713 
8,345 
6,361 

400 

16,419 
3,962 
8,662 
4,456 

91,634 


7,553,615 


5,427,796 

215,199 

56,101 

30,251 

73,314 

179,598 

71,735 

7,847 

3,324 

144,996 

11 

177,581 

56,579 

30,059 

590 

1,062,924 


605,635 

2,163 

607,558 

34,557 

26,380 

7 

545,193 

244,929 
2,126 
8,490 

371,119 

95,937 
13,310 


(31) 


95,124 


9,585 

16,661 

158 

25,947 

837 

1,076 
16 


13,745 
30,373 
14,226 


7,544 

1,212 

304 

1,655 


95,124 


6,299 

7,769 

617 

12,895 
6,442 

8,598 

8,570 

39,057 
2,050 


147,889 


144,533 
55 


(^) 


234 
294 


428 

1 

293 

1,472 


135,417 


89,829 

4,938 

692 

709 

1,266 

3,460 

1,258 

154 

62 

3,321 

5 

2,774 

1,857 

290 

17 

24,785 


12,472 


12,472 
595 
346 

11,922 

5,246 

21 

106 

7,332 

1,478 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    3.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR   INDUSTRY— Continued 


Number  of  returns  vith  net  income. 


Total  (tssets 

Cash 

Notes  and  accounts  receivable < 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations; 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation ■ 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  ( amortlzable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year 

Other  current  liabilities 

Loans  frcm  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more 

Other  liabilities 


Capital  stock 

IHld-ln  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stoclt 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net "long- 
term  capital  loss 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Ccmpenaation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 

plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  Income  from  related  foreign 

corporations 

Net  income  { 63  plus  64  minus  36) 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation  deduction. . 
Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Investment  credit 

Net  inccme  after  tax  (65  minus  70  plus  72). 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


Major  industry — Continued 


Transportation,  conaminication,  electric,  gas, 
and  sanitary  services 


Total  trans- 
portation, 
consmmica  t  ion, 
electric,  gas, 
and  sanitary 
services 


Transporta- 
tion 


(32) 


(33) 


33,015 


Communlca-' 

tion 

services 


(34) 


Electric, 
gas,  and 
sanitary 
services 


(35) 


Wholesale  and  retail  trade 


Total 
wholesale 

and  retail 
trade 


(36) 


316,746 


Wholesale  trade 


Total 

wholesale 

trade 


(37) 


Groceries 
and 

related 
products 


(38) 


Machinery, 

equipment, 

and 

suppl les 


(39) 


15,451 


Miscel- 
laneous 
wholesale 

trade 


(«) 


76,329 


Wholesale 

trade 

not 

allocable 


fT)»u»*id  dotUrt) 


193, 553, 6M 


3,913,350 

9,347,li5 

100,357 

4,251,269 

2,890,727 
173, 591 

i,211,498 
71, 103 
28,405 

10,258,309 

206,159,205 

52,885,189 

239,357 

94,664 

1,553,737 

235,802 

74,661 

3,374,527 


193,553,654 


5,063,073 

5,931,762 

10,366,259 

450,604 

74,406,777 
7,014,402 

40,614,369 

14,017,727 

1,386,582 

34,541,101 

239,002 


87,786,594 


85,161,445 

71,080 

24,299 

409,642 

715,025 

49,786 


8,493 

381,395 
135,842 
168,111 
24,330 
637,146 


76,548,937 


48,016,244 

833,648 

159,292 

197,705 

1,565,432 

5,815,439 

3,558,453 

64,528 

13,595 

9,102,853 

114,477 

493,141 

1,262,594 

534,704 

9,562 

4,805,270 


11,237,657 

11,978 

U,225,336 

347,  «9 

175,595 

1,862 

10,769,108 

5,028,100 

3,884 

554,797 

6,752,033 

4,901,879 
193,527 


49,071,432 


2,057,125 

4,661,561 

29,09* 

901,650 

1,453,622 
136,995 

1,325,927 
59,989 
15,264 

3,926,443 

47,400,063 

15,076,314 

79,085 

32,212 

556,151 

65,431 

21,971 

1,591,667 


49,071,432 


2,581,023 

1,864,259 

3,531,132 

182,681 

15,862,755 
2,109,582 

6,318,181 
2,237,377 

543,301 
13,907,269 

116,128 


34,736,410 


33,060,598 

41,086 
10,712 
193,579 
539,932 
17,657 


3,672 

242,024 

107,693 

62,998 

7,253 

449,206 


32,581,299 


21,865,143 

572,587 

25,280 

33,393 

1,208,901 

1,632,924 

882,630 

14,537 

3,826 

3,009,852 

29,824 

227,911 

276,188 

190,629 

5,596 

2,602,073 


2,155,111 

4,873 

2,149,272 

203,799 

149,154 

1,070 

1,865,983 

795,169 

3,143 

200,688 

1,554,791 

781,019 
42,300 


54,573,648 


617,013 

1,660,450 

23,552 

1,468,678 

1,152,386 
7,696 

2,246,743 
6,414 
2,758 

3,873,948 

55,199,345 

12,603,734 

79 

68 

202,980 

110,757 

31,467 

683,222 


1,239,212 

3,025,134 

47,711 

1,880,941 

284,719 
28,900 

638,828 
4,700 
10,383 

2,458,418 

103,559,797 

25,205,141 

160, 193 

62,384 

794,606 

59,564 

21,223 

1,099,638 


54,573,648 


876,306 

3,525,293 

156,948 

17,905,257 
1,289,135 

13,138,897 

7,  394,  990 

131,719 

9,624,773 

27,358 


24,373,317 


23,862,024 

19,426 
11,651 
112,206 
103,650 
25,837 

4,408 

70,682 
14,856 
64,747 
15,367 
68,463 


19,749,280 


11,968,082 
123,978 
122,366 
107,697 
241,159 
1,617,267 
342,724 
20,455 

4,752 

2,513,848 

34 

165,966 

643,394 

239,123 

1,565 

1,136,870 


4,624,037 

5,732 

4,  618, 118 

76,720 

20,015 

655 

4,513,189 

2,149,370 

516 

138,077 

2,606,825 

1,628,192 
31,605 


89,908,574 


124,211,083 


89,908,574 


3,191,197 

3,309,329 

U0,975 

40,638,765 
3,615,685 

21,157,291 

4,335,360 

711,562 

11,009,059 

95,516 


28,676,867 


28,238,823 

10,563 

1,936 

103,857 

71,443 

6,292 

413 

68,689 

13,293 

40,366 

1,710 

119,477 


24,218,358 


14,185,019 

137,083 

11,646 

56,615 

115,372 

2,565,248 

1,833,099 

29,536 

5,017 

3,579,153 

34,619 

99,264 

343,012 

104,952 

2,401 

1,066,322 


4,458,509 

.     1,373 

4,457,946 

66, 530 

6,426 

137 

4,384,936 

2,083,561 

225 

216,032 

2,590,417 

2,492,668 
119,622 


10,074,401 

37,346,717 

1,001,293 

39,139,291 

625,049 
232,353 
2,453,745 
437,549 
149,777 

9,152,443 

36,044,584 

16,690,894 

145,784 

37,714 

2,874,234 

213,482 

80,076 

3,081,651 


124,211,083 


14,287,089 
8,007,190 
2,323,280 

12,427,626 
4,404,068 

16,671,659 

5,586,551 

720,165 

36,158,204 
1,225,725 


355,876,403 


23,336 

11,016 

598,134 

736,027 

80,039 

14,280 

340,537 
65,205 

179,738 

96, 369 

4,035,194 


345,477,669 


271,828,207 

6,310,774 

940,625 

702,070 

4,738,798 

4,508,120 

1,384,024 

122,844 

15,800 
2,964,228 

39,071 
3,607,003 

817,098 

352,280 

26,917 

46,619,810 


53,664,529 


4,215,905 

18,568,850 

350,809 

16,113,633 

293,538 

110,044 

1,087,317 

214,706 

65,161 

4,919,493 

11,591,321 

5,394,243 

113,364 

30,308 

369,958 

35,713 

33,595 

1,224,421 


5,342,234 


53,664,529 


12,511,603 

6,941,782 

3,063,558 

992,674 

4,718,068 
1,235,533 

7,099,278 

2,399,554 

274,876 

14,970,163 

542,565 


163,159,756 


160,618,071 

13,639 

6,381 

247,205 

232,637 

73,622 

7,242 

159,417 
25,479 
76,341 
46,653 
1,652,569 


158,907,424 


134,608,771 
2,804,340 
307,530 
265,375 
910,627 
1,722,252 
771,357 
49,489 

6,203 

965,029 

35,082 

806,766 

369,271 

126,342 

8,985 

15,150,005 


10,398,734 

110,795 

10,498,513 

564,880 

389,379 

19,646 

9,036,738 

3,639,708 

31,425 

143,510 

7,002,315 

1,824,770 
313,634 


4,252,332 

67,321 

4,312,772 

265,382 

185,760 

15,153 

3,711,816 

1,498,910 
13,968 
47,127 

2,860,939 

621,225 
148,934 


449,068 

1,849,217 

35,237 

1,615,319 

33,351 

11,958 

112,488 

28,402 

7,141 

598,662 

1,729,969 

829,481 

1,318 

496 

86,933 

6,466 

2,033 

179,189 


5,842,234 


1,342,407 

573,410 
357,795 
140,054 

636,498 
162,724 

811,356 

320,916 

38,593 

1,533,476 

74,995 


32,735,592 


32,442,155 

1,619 

473 

27,506 

27,660 

614 


1,026 

14,639 
3,139 

12,509 

1,707 

252,495 


32,348,700 


23,917,733 
311,418 
58,533 
31,974 
152,033 
177,096 
77,112 
5,654 

323 

141,310 

202 

38,678 

46,594 

24,767 

1,230 

2,313,543 


436,892 

360 

436,779 

26,341 

13,432 

2,224 

360,285 

146, 524 
2,220 
6,341 

297,096 

84,069 
16,022 


6,299,967 


502,356 

2,208,033 

54,217 

2,133,191 


4,393 

113,236 

24,129 

12,000 

323,296 

1,270,560 

534,386 

15,243 

3,531 

103,283 

14,365 

4,177 

138,753 


6,299,967 


1,203,953 

969,427 
404,641 
132,028 

592,951 
169,049 

855,275 
162,682 

37,789 
1,335,949 

63,782 


14,424,392 


14,021,037 

1,353 

2,305 

47,313 

72,041 

2,636 


1,221 

24,048 

9,466 

3,290 

360 

239,322 


13,313,052 


10,825,823 
432,574 
27,053 
39,336 
92,000 
140,766 
103,455 
5,335 

469 

137,378 

858 

77,316 

49,112 

13,192 

3,360 

1,864,525 


611,340 

31 

609,066 

31,789 

25,627 

3,013 

526,637 

206,563 
1,569 
6,148 

408,646 

72,393 
16,680 


41,464,524 


3,256,639 

14,439,115 

261,094 

12,349,318 

231,357 
93,688 
855,337 
161,217 
45,893 

3,996,302 

8,579,857 

4,025,435 

96,798 

26,281 

679,404 

64,387 

27,385 

904,857 


41,464,524 


5,394,241 

2,296,304 

717,957 

3,485,393 
398, 549 

5,426,272 
1,914,243 

198,494 
11,586,964 

403,722 


115,811,335 


114,020,829 

10,667 

4,103 

172,195 

132,029 

70,372 


4,995 

120,730 

12,824 

60,4U 

44,586 

1,157,594 


112,613,722 


94,771,956 

2,051,462 

221,874 

192,993 

665,030 

1,403,097 

590,127 

38,478 

4,911 

635,030 

34,022 

640,030 

273,046 

88,277 

4,395 

10,948,994 


3,197,613 

66,930 

3,260,440 

206, 590 

146,154 

9,911 

2,820,184 

1,144,382 
10,171 
34,138 

2,150,196 

463,597 
116,232 


Footnote  at  end  of  table.  See  text  for  explanatory  etatements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Ebta. " 
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UaJDr   industry — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade 


Total 

retail 

trade 


Building 
materials, 
hardware , 

and  farm 
equipnent 

stores 


General 
merchan- 
dise 
stores 


Food 
stores 


Automotive 
dealers 

and 
gasoline 
service 
stations 


Apparel 

and 

accessory 

stores 


Furniture, 
home  fur- 
nishings , 

and 

equiptoent 

stores 


Eating 

and 

drinking 

places 


Miscella- 
neous 
retail 
s  tores 


Retail 

trade 

not 

illocable 


Wholesale 
and  retail 
trade  not 
allx>cable 


(42) 


(«) 


{«) 


(45) 


(46) 


(47) 


(48) 


(49) 


(50) 


(51) 


Number  of  returns  with  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :     Allowance  for  bad  debts 

Inventories 

Investments  In  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

l£ss :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages ,  notes,  and  bonds  payable  in  less 

than  one  year 

Other  current  liabilities. • 

loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less :     Cost  of  treasury  stock 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations ; 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Tales  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 

plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related 

foreign  corporations 

Net  income  (63  plus  64  minus  36) 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation 

deduction 

Income  subject  to  tal 

Income  tax,  total 

Surcharge 

Investfflent  credit 

Net  income  after  tax  (65  minus  70  plus  72) 

Distributions  to  stockholders: 

Cash  and  property  except  ovm  stock 

Corporation's  own  stock 


32,197 


(Thouttnd  dollars) 


69,215,079 


5,724,305 

18,363,255 

641,782 

22,579,160 

319,737 

120,214 

1,348,313 

267,093 

82,904 

4,157,212 

24,068,327 

11,082,946 

32,420 

7,406 

1,969,316 

127,050 

46,036 

1,833,943 


69,215,079 


12,043,537 

7,236,693 
4,867,409 
1,281,056 

7,567,714 
3,147,766 

9,349,710 
3,158,990 

441,007 
20,788,349 

667,152 


189,217,298 


185,587,396 

14,458 

4,083 

345,971 

545,599 

6,401 

7,020 

178,998 

38,758 

101,333 

50,177 

2,337,104 


183,177,832 


134,599,797 

3,397,941 

621,279 

429,455 

3,785,560 

2,734,642 

1,095,911 

72,274 

9,552 
1,968,573 

3,986 
2,773,955 

440,412 

222,037 

17,854 

31,004,604 


5,481,365 


432,216 

1,565,852 

42,334 

2,238,019 

17,560 
1,447 
72,725 
24,190 
11,222 

214,126 
1,377,224 

699,606 
5,605 
1,691 

151,393 
3,475 
1,848 

111,290 


5,481,365 


1,023,545 

669,462 
254,081 
154,231 

483,595 
79,406 

1,133,269 
154,128 

26,711 
1,569,105 

66,218 


11,398,715 


11,163,279 

663 

69 

27,853 

26,766 

186 


13,305 
3,755 
2,705 

159,150 


10,996,968 


6,039,466 

43,451 

6,078,834 

291,851 

197,695 

4,493 
5,241,642 

2,111,721 
17,115 
95,618 

4,062,731 

1,193,831 
160,668 


8,582,305 
363,575 
33,413 
41,726 
100,698 
159,804 
63,085 
3,417 

362 

106,304 

422 

78,003 

22,575 

11,502 

781 

1,422,996 


401,747 


401,678 
25,390 

19,024 

4,199 
300,320 

102,320 

5U 

2,677 

301,535 

72,557 

7,343 


24,137,413 


1,308,605 

8,927,368 

411,786 

6,417,094 

137,539 
61,642 

331,032 

16,594 

5,121 

1,741,935 

7,933,393 

3,453,605 

1,115 

300 

691,001 

23,564 

11,203 

417,754 


24,137,413 


4,596,959 

1,563,292 

1,888,010 
97,487 

3,215,434 
1,318,159 

2,129,694 
1,076,206 

198,821 
7,703,433 

150,082 


41,928,715 


40,733,761 

7,222 

2,354 

149,756 

204,233 

48 

1,185 

28,918 
3,366 
60,682 
40,139 
697,051 


39,933,903 


25,749,942 
286,970 
155,354 
173,519 
1,023,407 
821,507 
485,217 
26,739 

2,420 

579,837 

1,301 

1,032,9% 

173,640 
27,232 

4,918 
9,383,904 


8,108,071  10,535,102  4,939,714 


873,336 

600,444 

5,743 

2,680,497 

24,270 

14,349 

192,241 

24,937 

8,079 

570,672 

4,784,993 

2,2U,975 

2,596 

525 

241,447 

11,366 

2,536 

297,073 


8,108,071 


1,626,411 

256,330 

655,705 

93,726 

930,066 
208,331 

967,002 
954,416 

31,548 
2,456,404 

71,918 


43,832,880 


43,436,683 

1,566 

514 
27,245 
60,061 

633 


133 

42,498 

8,233 

4,491 

9,346 

191,422 


42,973,928 


34,257,966 

247,057 

133,607 

16,180 

659,228 

441,639 

72,859 

11,519 

511 
427,345 

143 
525,512 

96,674 

101,914 

3,024 

5,973,750 


1,994,812 

33,319 

2,026,277 

104,763 

47,430 


1,895,392 

375,135 

7,233 

32,671 

1,133,763 


527,254 
31,975 


871,496 

2,139,072 

57,758 

4,792,547 

27,037 

2,732 

197,495 

43,569 

10,510 

336,401 

2,656,064 

1,191,065 

4,962 

1,452 

432,412 

16,701 

6,032 

260,411 


10,535,102 


1,018,260 

3,128,493 
666,150 
232,243 

852,214 
228,085 

1,609,074 

140,492 

54,274 

2,754,136 

148,324 


43,583,972 


43,102,130 

993 

143 

47,989 

86,400 

39 


1,675 

17,930 

10,044 

4,804 

5 

311,820 


595,484 

1,136,294 

23,977 

1,957,302 

53,344 
11,732 
116,816 
36,746 

2,701 

417,502 

1,113,473 

612,495 

84 

1 

43,194 

7,555 

4,609 

133,564 


4,989,714 


260,351 
379,319 

117,383 

329,386 
116,497 

803,471 
239,990 

18,027 

1,818,212 

49,350 


11,265,641 


42,855,530 


10,733,395 


858,952 

9,542 

867,980 

13,329 

14,813 


792,431 

352,718 

3,532 

27,012 

542,274 

219,125 
42,757 


36,231,972 

714,731 

79,647 

68,278 

369,803 

409,182 

235,332 

7,927 

933 
228,960 

966 
358,997 

39,140 
25,535 

1,348 
4,082,179 


728,442 


728,299 
26,810 
22,803 

32 
608,323 

214,065 

923 

6,135 

520,369 

95,570 
15,551 


1,353 

179 

19,790 

50,480 

22 


14,726 

510 

12,537 

1 

247,585 


6,980,512 
327,381 
30,409 
24,314 
533,240 
174,832 
42,489 
6,411 

960 
88,578 
(M 
210,349 

23,602 

8,970 

881 

2,279,967 


4,006,716 


351,669 

1,674,059 

48,808 

1,278,135 

13,038 
4,276 

BO,au, 

24,427 
4,445 

152,900 

656,431 

331,593 

790 

446 

63,510 

2,235 

941 

82,545 


675,209 

478,008 
246,526 
133,686 

277,314 
297,171 

704,200 
78,654 
41,810 
1,123,451 
49,313 


8,028,881 


7,697,192 

801 

160 

26,927 

19,178 

375 


1,400 

11,507 

1,286 

3,013 

5 

267,037 


431,111 

385,131 

2,712 

213,633 

14,986 

7,061 

113,676 

38,556 

23,375 

250,130 

2,847,338 

1,232,738 

3,758 

1,293 

183,077 

44,812 

11,304 

243,432 


3,552,079 


413,605 

264,868 
287,956 
201,375 

628,161 
103,733 

548,615 
180,345 

14,475 
934,256 

25,310 


9,186,403 


8,969,394 

603 

212 

12,091 

42,176 

4,076 

1,325 

24,241 

4,581 

1,164 

69 

126,471 


7,729,528 


527,246 


527,067 
24,874 
14,733 


460,299 

164,599 
1,008 
4,858 

367,326 

63,636 
20,230 


5,055,501 
334,381 
21,566 
44,892 
200,789 
128,400 
50, 140 
4,824 

183 

62,147 

176 

210,085 

18,882 

7,654 

294 

1,589,614 


299,353 


299,193 
16,053 
13,768 

262 
227,800 

74,944 

928 

881 

225,130 

34,791 
3,624 


,349,(»7 


848,871 

1,920,781 

48,431 

2,984,316 

31,963 
16,975 
242,471 
57,664 
17,444 

471,902 
2,678,359 

1,336,289 

13,510 

1,693 

160,047 

17,320 

7,552 

231,444 


,349,097 


1,731,205 

603,793 
482,542 
249,256 

345,928 
292,213 

1,440,810 

334,487 

55,340 

2,419,909 
106,396 


19,889,663 


,173,351 

370,237 

96,433 

6,452 

436,  CS8 

292,090 

55,485 

3,179 

2,453 

246,025 

390 

111,623 

19,008 

14,820 

3,672 

2,915,448 


434,634 

90 

434,512 

30,754 

29,892 


331,746 

111,024 

963 

12,483 

335,971 

58,575 
14,615 


19,420,186 

1,257 

452 

33,929 

55,113 

1,022 


616 

25,357 

6,983 

11,937 

612 

332,199 


55,522 


6,017 

14,254 

233 

17,617 

(M 

1,813 

360 

7 

1,594 

20,497 

10,580 


2,735 
22 

11 
1,430 


55,522 


11,541 
6,620 
1,6U 

5,616 
4,166 

8,575 
272 

1 
9,443 

241 


19,CB9,211 


13,494,210 

743,294 

70,459 

53,721 

454,662 

305,763 

89,990 

8,236 

1,727 

226,626 

583 

245,014 

46,SS6 

24,370 

2,420 

3,331,245 


790,452 

(M 
790,000 
44,755 
35,114 


621,891 

215,282 
2,012 
3,739 

533,457 

122,128 
24,573 


96,465 
(') 


386 
1,192 


(M 
(1) 


98,600 


68,538 

4,765 

391 

373 

2,635 

1,425 

1,264 

22 


3 
2,251 

1,371 


5 

40 

16 

15,501 


3,328 

3,828 
118 
118 

3,440 

1,084 

2 

162 

2,906 

145 


(52) 


134,191 

414,612 

8,702 

446,493 

11,724 
2,095 

13,115 
5,750 
1,712 

75,738 
384,936 
213,705 


34,950 
7U 
445 

23,287 


295,836 

108,614 
76,223 
49,550 

141,844 
20,769 

222,671 
23,007 
4,282 

399,687 
16,008 


3,499,349 


3,435,511 

239 

52 

4,958 

7,791 

16 


18 

2,172 

968 

2,064 

39 

45,521 


3,392,413 


2,619,639 
108,493 
11,816 
7,240 
42,611 
51,226 
16,756 
1,081 

45 

30,626 

3 

26,282 

7,415 

3,901 

78 

465,201 


106,936 

23 

106,907 

7,647 

5,924 


83,280 

29,077 
342 
765 

73,595 

9,714 
~,032 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   3.— BAI.ANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR    INDUSTRY— Continued 


Major  Industry — Continued 


Finance,   Insurance,  and  real  estate 


Total 

finance, 

Insurance, 

and  real 

estate 


Banks  and 

trust 
ccmpanles 


Credit 

agencies 

other  than 

banl(s 


Security  and 
commodity 
brokers, 
dealers, 
exchanges, 

and  services 


Holding 
and  other 
investment 
conpanles 


Insurance 
carriers 


Insurance 
agents, 
brokers, 

and 
service 


Real 
estate 


(53) 


(54) 


(55) 


(56) 


(57) 


(58) 


(59) 


Number  of  returns  with  net  Inccme. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

hkirtgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

lijans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more. . . 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  Interest 

Rents 

Royalties 


Net  short-tenn  capital  gain  reduced  by  net  long-tenn 
capital  loss 

Net  long-term  capital  gain  reduced  by  net  short-tenn 
capital  loss 

Net  gain,  noncapital  assets 

Dividends,  dcmestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 

Net  Inccme  (63  plus  64  minus  36 ) 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation  deduction 

Incooie  subject  to  tax 


Inccme  tax,  total 

Surcharge 

Investisent  credit 

Net  inccme  after  tax  {65  minus  70  plus  72). 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


18,022 


(Thouamd  dollars) 


976,390,829 


89, 

274, 

10, 


85, 
60, 
19, 

216, 
182, 
^^, 

1, 


581,271 
919,173 
312,354 
419,005 

477,394 
558,026 
033,949 
536,453 
110,556 

296,299 
352,491 
376,8U 
641,593 
464,865 
630,695 
251,639 
83,971 
820,288 


976,390,829 


13,737,722 
30,578,601 

559,705,331 
4,712,272 
38,899,244 

186,684,377 

31,865,768 
49,831,005 
10,409,837 
50,985,044 
1,018,372 


116,296,652 


62,422,389 

3,533,015 

1,877,244 

32,108,671 

4,499,153 

435,375 

130,955 

4,294,054 
2,278,936 
2,531,470 
143,363 
2,042,027 


99,590,295 


31,145,688 
3,374,439 
397, 517 
1,571,575 
1,314,849 
3,419,068 
17,634,210 
1U,948 

15,078 
2,453,840 
280,867 
817,898 
921,403 
177,823 
205,100 
35,746,992 


16,706,357 

48,446 

14,877,559 

1,825,669 

636,093 

1,751 

9,029,008 

3,639,452 

6,311 

74,740 

11,312,847 

5,851,729 
792,450 


471,418,316 


75,905,711 

220,810,210 

4,735,478 

1,947 

64,612,023 

45,256,222 

2,382,594 

10,922 

43,181,640 

13,222,416 

6,819,153 

1,300,782 

13,060 

1,014 

617,953 

5,428 

2,121 

4,618,432 


471,418,316 


1,906,920 
2,631,792 
420,266,694 
6,770 
4,145,884 
8,395,015 

8,922,660 
11,610,292 

2,434,813 

11,110,105 

12,629 


23,065,250 


2,849,926 

2,579,590 

1,349,303 

15,380,151 

318,900 

4,810 


7,435 

244,255 

21,504 

86,431 

5,954 

216,991 


19,138,828 


3,104 

1,389,928 

101,800 

805,244 

376,831 

658,644 

8,956,967 

51,39.: 

2,573 

542,990 

2,612 

293,769 

344,049 

74,854 

161,631 

5,372,438 


3,926,422 

2,886 

2,580,005 

120,521 
46,615 

2,466,005 

1,070,599 

262 

37,184 

1,546,590 

1,249,847 
207,271 


162,399,930 


5,471,366 

36,097,511 

5,361,647 

121,568 

9,052,333 
584,800 

2,002,761 

140,962 

103,217,916 

7,083,030 

2,665,408 

705,440 

56,972 

18,625 

491,550 

27,782 

11,447 

1,483,130 


162,399,930 


2,730,807 

17,923,933 

111,435,073 

2,641,579 
11,102,492 

4,795,724 

3,745,209 
1,828,871 
1,910,304 
4,413,183 
127,295 


12,853,638 


3,732,888 

411,951 

22,389 

8,013,250 

186,561 

926 

3,430 

63,356 
12,773 
49,605 
23,261 
328,248 


11,724,370 


558,831 

409,930 

32,206 

661,148 

131,170 

246,443 

6,690,831 

8,788 

2,159 

200,219 

2,828 

172,058 

66,877 

20, 186 

19,930 

2,500,716 


1,129,268 

15,913 

1,122,792 

116,255 

73,939 

5 

1,000,073 

403,029 

991 

9,320 

729,083 

304,336 
19, 517 


12,949,766 


810,122 

6,065,221 

2,388 

672 

868,323 

63,376 

3,443,504 

7,915 

6,656 

1,184,810 

154,626 

62,017 

898 

16 

24,744 

1,781 

765 

381,804 


12,949,766 


4,639,014 

3,243,804 

2,912,816 

39,727 

337,573 

494,269 

354,237 
170,737 

30,524 
813,047 

85,982 


2,492,000 


704,048 

65,215 

9,704 

170,828 

4,328 

200 

12,574 

37,489 

1,138,709 

15,055 

1,861 

331,989 


1,954,985 


28, 994 
259,343 
4,760 
3,952 
61,990 
71,292 
180,820 
6,143 

404 

16,269 

50 

25,738 

58,829 

6,232 

1,173 

,228,991 


537,015 
5,791 

533,102 
35,516 
22,856 

492,456 

223,825 
1,144 
1,846 

311,123 

39,768 
16,832 


60,831,780 


1,679,786 

3,475,841 

53,123 

5,856 

1,711,700 
852,743 

3,959,452 
70,439 
805,698 

45,583,036 

2,147,562 

432,402 

332,993 

110,252 

484,219 

27,991 

11,639 

301,880 


60,831,780 


933,129 
1,347,091 
2,027,531 

116,916 
2,772,122 
3,961,518 

10,083,531 

31,726,252 

1,436,030 

6,815,374 

387,764 


6,536,023 


436,546 

97,683 
31,599 
575,941 
133,725 
153,444 

83,300 

3,226,000 
29,043 

1,541,932 
102,238 
124,577 


1,414,010 


194,985 

76, 990 

5,675 

19,031 

23,896 

80,246 

230,415 

5,596 

1,510 

62,440 

91,700 

8,865 

8,566 

2,497 

10,849 

590,749 


5,122,018 

21,131 

5,111,550 

553,425 

60,049 

1,304 

661,667 

200,582 

1,008 

1,703 

4,912,671 

3,214,545 
442,539 


219,735,570 


2,784,766 

2,346,970 

55,211 

102,879 

3,813,215 
13,570,534 

4,646,978 

4,528 

68,075,355 

111,552,105 

2,464,033 

125,436 

12,211 

9,476 

75,419 

4,429 

1,021 

5,473,242 


219,735,570 


417,738 
615,238 
21,620,477 
499,903 
495,305 
166,709,585 

2,572,794 
2,509,677 
4,308,404 
20,006,884 
20,435 


58,279,236 


47,748,029 

353,478 

453,193 

7,642,095 

540,291 

23,177 

9,108 

252,321 
6,521 

755,874 
7,743 

482,406 


54,632,603 


28,631,668 

311,831 

10,927 

40,970 

278,773 

1,183,850 

191,351 

21,747 

720 

295,214 

18,287 

147,358 

384,983 

52,962 

2,046 

23,059,916 


3,646,633 

1,223 

3,194,663 

656,888 

162,321 

442 

2,543,381 

1,163,426 

3 

13,276 

2,039,513 

571,942 
60,985 


2,752,179 


498,170 

1,112,506 

9,260 

225 

47,824 

14,613 
98,207 
42,098 
14,856 

434,44a 

304,293 

131,261 

3,265 

1,334 

29,093 

16,510 

7,057 

284,978 


2,752,179 


1,105,458 
132,271 
154,330 
34,972 
187,472 
193,415 

265,347 
110,837 

36,982 
566,789 

35,694 


2,207,636 


2,129 
2,134 
17,545 
8,714 
274 

979 

6,907 
1,351 

11,441 
1,618 

64,139 


1,956,345 


496,236 
358,399 
4,196 
13,435 
59,247 
50,262 
21,643 
2,769 

1,722 

34,776 

228 

22,151 

29,760 

9,949 

449 

851,068 


251,291 

1,496 

250,603 

15,736 

6,101 

189,681 

66,885 

89 

1,079 

184,797 

63,738 
1,675 


(60) 


46,303,288 


2,431,350 

5,010,914 

95,247 

185,858 

371,976 
215,238 
2,500,453 
259,589 
803,435 

3,236,454 

30,797,361 

10,619,475 

1,222,194 

324,148 

8,907,717 

167,718 

49,921 

1,276,822 


46,303,288 


2,004,656 
4,684,422 
1,283,360 
1,372,405 
19,858,396 
2,134,851 

5,921,990 
1,374,339 

252,780 
7,259,662 

348,573 


10,362,364 


4,860,597 

17,969 

3,372 

303,861 

3,306,634 

252,544 

14,129 

463,726 

1,069,035 

71, 132 

688 

493,677 


8,769,154 


1,231,820 

567,968 

237,953 

27,795 

382,942 

1,128,331 

1,362,178 

17,511 

5,990 

1,301,932 

165,162 

147,959 

28,339 

11,143 

9,017 

2,143,114 


2,093,710 
6 

2,084,844 
322,328 
263,712 

1,675,745 

506,106 

2,814 

10,332 

1,589,070 

407,553 
43,631 


Footnote  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table  3.— BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  MAJOR  INDUSTRY— Continued 


Major  industiy--Continued 


Total 
services 


Hotels, 

roomijig 

houses, 
camps,  and 
other  lodg- 
ing places 


Personal 
services 


Business 
services 


Automobile 

aoi  other 

repair 


Motion 
pictures 


Ajnusement 

and 
recreation 
services, 

except 

motion 
pictures 


Miscella- 
neous 
services 


Nature  of 
business 

not 
allocable 


Number  of  returns  with  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less;   Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stoclcholders 

Uortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation. 

Depletable  assets 

Less:  Accumulated  depletion. 

Land. ......,,,... 

Intangible  assets  ( amortizable) 

Less:     Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  pa^ble 

Uortgages,   notes,    and  bonds  payable  in  less  than  one  year. . . 

Other  current  liabilities 

Loans  from  stoc]£holders 

Mortgages,   notes,    and  tonds  payable  in  one  year  or  nore 

Other  liabilities .• 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,   appropriated 

Retained  earnings,   unappropriated 

Less:     Cost  of  treasuzy  stock 


Totals  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss 

Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations. . . , 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. , 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 

Net  Income  ( 63  plus  64  minus  36) 

Statutory  special  deductions,  total 

Net  operating  loss  carryover 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax , 


Income  tax,  total 

Surcharge 

Investment  credit 

Net  income  after  tax  (65  minus  70  plus  72). 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation' s  own  stock 


(61) 


29,336,715 


2,985,567 

5,672,862 

132,242 

1,534,106 

354,456 
200,657 
885,586 
216,374 
142,716 

3,374,024 

19,349,462 

8,396,854 

42,748 

6,328 

1,635,079 

190,471 

84,954 

1,372,935 


29,336,715 


2,997,481 
3,243,802 
2,025,677 
804,404 
7,272,790 
1,485,263 

3,436,960 
1,683,410 

231,773 
6,582,711 

427,556 


38,326,268 


36,551,046 

17,319 

9,465 

134, 676 

492,373 

51,338 

8,870 

164,231 
90,101 
60,161 
29,258 

716,930 


35,536,179 


21,272,830 

2,128,854 

387,957 

102,850 

1,243,574 

1, 141, 164 

604,731 

28,462 

24,252 

2,242,910 

3,078 

606, 854 

255,530 

106, 811 

11,321 

5,374,501 


2,790,039 

16,483 

2,797,107 

250,505 

198,390 

1,117 

2,240,314 

363,354 

6,282 

60,405 

1,994,158 

472,375 
52,938 


(62) 


(63) 


(64) 


(65) 


(66) 


(67) 


(68) 


9,721 


22,686 


19,365 


3,741 


10,816 


26,121 


Crhouianty  i±>ll»rM) 


276,898 

327,247 

7,434 

50,608 

16,936 
6,081 
31,035 
21,938 
60,069 

426,938 

4,515,608 

1,676,529 

3,532 

599 

568,210 

13,626 

4,196 

130,126 


4,310,194 


197,180 
376,556 
184,406 
160,322 
2,!B7,758 
119,740 

624,025 
321,307 
33,1B2 
707,398 
102,180 


3,593,381 


3,290,957 

1,340 

355 

20,466 

122,206 

8,196 


3,658 

33,037 

10,574 

6,151 

2,517 

88, 924 


3,275,986 


1,528,278 

83,872 

97,334 

10,851 

212,853 

200,080 

160,237 

3,120 

1,076 

261,412 

1,002 

75,291 

7,251 

11,188 

405 

621,686 


317,395 
1,398 
318,438 
47,844 
42,603 
25 
204,963 

79,260 

833 

5,906 

245,084 

93,845 
4,066 


2,548,468 


294,296 

472,917 

6,910 

154,809 

13,387 
5,061 
76,885 
22,249 
10,428 

192, 147 

2,087,211 

1,115,053 

1,276 

306 

135,333 

22,824 

9,688 

191,602 


2,548,468 


244, 098 
154,281 
163,297 
76,612 
460,912 
105,652 

444,488 
73,282 
10,712 

857,454 
42,320 


4,671,144 


4,595,157 

799 

229 

8,317 

9,014 

2,606 


407 

6,106 

2,208 

4,079 

536 

41,686 


4,388,900 


2,606,904 

323,357 

59,250 

13,453 

162, 193 

150,262 

36,383 

3,065 

1,279 

200,094 

362 

65,775 

21,291 

12,976 

1,510 

730,746 


282,244 
278 

282,293 
18,595 
15,145 

221,612 

30, 161 

542 

7,520 

209,652 

43,745 
27 


9,313,367 


1,098,433 

2,702,244 

69,806 

396,496 

159,371 

130,034 

325,075 

87,262 

10,784 

1,504,949 

4,546,922 

2, 134,395 

2,797 

768 

142,293 

37,596 

17,667 

391,747 


9,313,367 


1,334,322 
975,087 
782,125 
181,315 

1,568,167 
730, 173 

934,450 

608,406 

79,201 

2,229,118 

109,497 


14,269,222 


13,743,789 

7,862 
5,134 
52,021 
141,262 
5,510 


2,896 

39,889 
28,024 
31,712 
U,419 
199,704 


13,301,524 


9,038,002 

758,096 

74,811 

35,837 

270,843 

312,885 

138,316 

11,019 

3,087 

559,380 

780 

241,705 

127,546 

41,998 

4,957 

1,682,262 


967, 698 
6,693 
969,257 
76,735 
49,366 
34 
823,060 

326,790 

1,972 

23,574 

666,041 

164,306 
22,635 


3,230,296 


252,455 

464,410 

7,472 

155,981 

11,089 
4,726 
93,490 
13,027 
33,783 

187,050 

2,835,207 

1,086,983 

3,045 

1,050 

154,213 

16,197 

5,600 

101,728 


3,230,296 


259,752 
773,267 
136, 382 
180,935 
757,684 
101,962 

320,125 
98,061 
17,091 

610,355 
30,818 


3,696,162 


566 

403 

7,754 

68,437 


11,634 

32,405 

2,293 

57,855 


3,478,085 


1,829,780 
207,462 
54,957 
11,386 
173, 675 
113,110 
90,257 
1,541 

13,131 

534,395 

17 

25,651 

9,634 

7,666 

2,745 

402, 678 


218,077 

217,674 
20,313 
18,402 

169,341 

56,306 

242 

6,701 

168,069 

28,908 
2,293 


3,386,189 


265,277 

559, 115 

2,593 

611,309 

29,383 

5,320 

113,807 

15,053 
5,260 

613,102 

1,420,188 

302,000 

13,063 

2,363 

209,337 

60,955 

31,713 

303,689 


3,386,189 


343,928 
510,999 
293,863 
30,792 
897,690 
165,843 

286,455 
210,802 

17,019 
664,171 

35,373 


2,762,301 


1,858 

411 

18,928 

67, 175 

20,357 

223 

14,817 
4,296 
6,958 
12,786 
88,107 


2,547,755 


1,3U,655 
78,070 
20,513 
5,036 
65,426 
55,206 
63,236 
2,715 

2,153 

402,611 

183 

90,433 

13,220 

3,868 

50 

433,380 


214,546 

7,072 

221,207 

18,780 

12,127 

830 

194,684 

83,694 

550 

5,009 

142,522 

35,544 
14,146 


255,333 

124, 508 

2,115 

30,348 

27,340 
14,401 
71,5W 
16,479 
13,322 

117,067 

1,931,489 

916,440 

5,571 

703 

251,083 

26,982 

10,969 

118,323 


2,124,033 


96,839 
161,305 
113,  167 

90,449 
580,369 

70,208 

399,502 
141,257 

20,092 
500,043 

49, 198 


2,113,488 

1,548 

423 

9,794 

43,526 

4,258 


306 

27,115 

8,292 

2,517 

162 

99,538 


2,059,166 


1,076,745 
87,306 
38,921 
3,253 
131,557 
102,543 
44,754 
3,421 

448 

127,633 

151 

46,422 

8,941 

4,582 

1,097 

381,392 


251,801 
70 

251,448 
28, 708 
26, 885 

208, 858 

35,426 

1,021 

3,636 

169,658 

34,021 
6,250 


3,924,168 


542, 375 

1,022,421 

35,912 

134,555 

96,900 
35,034 
113,730 
40,366 
8,570 

332,771 

1,962,837 

665,454 

13,454 

539 

174,610 

12,291 

5,121 

135,770 


3,924,168 


521,362 
287,307 
351,937 
83,479 
820,210 
191,685 

427,915 
230,295 

54,476 
1,013,672 

58, 170 


7,023,091 


6,767,042 

3,346 
2,510 
17,396 
40,753 
10,910 


794 

26,633 
4,302 
6,451 
1,838 

141,116 


6,484,763 


3,881,466 
590,691 
42,121 
23,0X 
227,027 
207,078 
71,548 
3,581 

3,078 

157,385 

583 

61,577 

67,647 

24,533 

1,057 

1,122,357 


533,328 

972 

536,790 

39,530 

33,862 

223 

417,796 

151,717 
1,122 
8,059 

393,132 

72,006 
3,516 


(69) 


336,280 


41,837 

109,429 

1,748 

58,252 

1,424 

6,291 
2,907 
2,562 

23,561 

86,033 

39,050 

32 

23 

31,047 

233 

105 

13,598 


336,280 


65,376 
47,948 
12,827 
6,857 
47,062 
10,280 

112,223 

20,098 

845 

17,877 

5,113 


388,226 


370,219 


1,365 
2,300 


3,249 

278 
738 

9,337 


363,766 


232,434 

15,173 

1,033 

1,464 

5,304 

9,329 

3,133 

125 

29 

5,918 

2,345 

765 

5,651 

16 

81,047 


24,460 

24,460 
7,979 
7,355 

11,444 

3,064 

17 

125 

21,521 

2,939 


^Less  than  $500  per  return. 
NOTE:   See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 


32 


Corporation  Returns/ 1967 


=,§», 


=,§  = 


8i8 


Si8 


O  m  O 

85S 


gs 


.H    >    o)    C 
0)   ■-!    (4    £h 

♦»  iJ  o   3 


NNmcNir-i^n     SSco-j-Jno    oJh«)C''''i?>^      o-HO'^«''^fc->0 
t^SSn-«fiA^    (*^iAa«^>ri«    moJ—iTOvoN-"*     ^f^^toc-f-f^o 


o^f^-.*o\in<-^o    r^ovocot^oo  oco^DO'*ir"fM  c^-ntni-itNi-^inrn 

r^-j-^r^iAtoS     ovF-ffi'-ivO-^  Smo^-^eo-^  S-ivp-^tMOiAtji 

f^<^«o»OvOt\I\o    o^2)coo\(^  <n^o«a)(^o«^  t^«.ij^      f^cvfci 

p'sfs'ps'si  a's'sa'rf's'  isps'a-a'""  sV  eT  "-^"s 


Sojc^oiojiOD     tH(^<-(iO-^tt-*     vO'D'HHiO'^*©     eoowa>t^'4->t>* 
{MC^TO\DM-4--*      OTO'-ff-'HO     ^^MOiomrScn       O^DiA-JOl-^vBO 


oojiooco'^-'t  cvjvOir\(n40a«  ir»pHflpep(^a)co  -*c«Jcoto(^Jtoo^c^J 
<AO\rJo*'>0»ffi'  ai^<^r-i^ri  t>o\-3(n.-ia\rt  «c^tQ:^fHai\0-.t 
>to\vD^C^otM    ,Hto\o*o<nto    mooin\Do*rJ     t^oNW      r-ir-i\o 


tS  (*l  fH  in  M 


^assss' 


J-JvOO-HvO      0*000*0>t\0      ^0-^Q>C~P^S'C^      iA(n00-J'(^t^\O«O 

j*Oi-i\o<no*    cR^'«<MtD*o    (^^Qt^w^<o     p>n-4*irtinin<MQ 


m\0^tO'-tf^to     (o>*f^t^'0-*     c^in-^tMrio^o     'HvD-i-(nt---^OCT> 

Sf:§553Sl  SSSsiSS  388;SSSS   S3S3    3*2 


ScovSSowci    min'-iNfP^t     RS^f^tpcOw     «CT*c^(nc^3c 
oeoc^'X)^'^o-l■     v3>0'-i>naj-^    ^rSransr«>t     cg^rjoJtOtHr- 


tOOJtttOOJirtr-l      iAO\C>J\OOH 
Oi  ir\  t>  f^  v^  c^  m     di  '-^  -4  o^  t>  --t 


ooc-TOinc-(n     c5opoff*■~^(*^oo^D 
rHCTvO'OC-fiOvo     c*<Siinr-  to 


SCMO'O      OatOQtO-J-Q      C~-»OO^eoC^-*tO        iTiP^CMtpf^ntOO 


c^otooi    yo  ^  '■i  a^  o  t^    m-^toc 


5SS 


eo  (M  ^ 
|/^  n  >t 


3;$SS 


*Dto-^->too-«t     of^c^<^\0-<     >r\^p*c^>j>o<ri 

OiHTOiTivpOO-H      tOU^iAtOOf^      r^iTiC^iAi-lOlvD 

if\D-orv<*icM03     to^f^f-(7*in     (MtDinoinC^->t 


r-oo<ripHin'OCT» 


■ViriOlCT»\OtDO      rHOif-lAiriQ 


C-    r-(    -3-    C 

\£rto"''-rc 


0\Di-lC»0^f^^     c^\0<ncoc 


03  c-  o  c*-  a> 

8fH  c^  tn  ,H 
\0  ^O  u^  -4- 


S§ 


f  vO  rj  i>  *n  t-t  0 
b  to  o  u^  tn  o*  vj 
r  o^  in  >o  \0  >JD  > 


\   H       00    r^   r- 


o^  (M  n  m  r- 

>t   C-  Oi  \D  ^ 
t^  ir\  to  rH 


irt  p\  o  o  p>  r^  iH 
o  f^  ~J  ir\  fc  ^  (n 

^  rn  in  lO  .-t  lA  \D 


\D\DQr-3S<n^u 
to--jy5>n<*SrHto-- 


>♦  m  \0  04  CM  rH  0 
rH  to  ^  ^  -vf  CJ  U 
Csj  n  M  C  -}  -t  r- 


■J  y3  CM  <M  (^  \D  (^ 

■*  to  o  o\  -4-  c-  m 

1  <M  CJ  &  O  to  sf 


~H  m  rH  tn  [>  r 

rj  (^  rH  tM 
D-  JA  CO  Oi 


CO(*\>A^<-'OtO   f^-stf^-.J'O'H  Q\  \0  ^  C^  Q\   i-l  P\ 

.-lo^eo-3'P-lN-4  -j--4-r5cvr>if>i  cnfMcom'-'oto 


-(Minr-i«c^eooi 
)-5»no*(Nl»o^»t 


\DO*(^'Oct>'HC--  c--o\r>jc^-.j'n  MtOi^...,..^ 
(^iOf^l^^(*^m^D  ONCT>'Ho^i>in  -sj-ijmcMvtoc;- 
CJO^OOO'^O'     o^'Oinmiri     i-H<MCTio™CT>t^ 


-H  -J;        t>  >t  ^ 


\0  t*-  O  <^ 

iTi  m  o  r- 


toOtof-tn^to    -4-f 


--tiA^c-'-itotn    c^top^cy^c 


■^OQ\0'0      t^>i-HQtOin<NQ 


-j'tocjin-jt^sD  o^vtoc^r^m  f-HtDOr-iov\0>t  in 
i-i«noOCTiOtnCT>  r-t--J-^iriff>n  -*to<H>Or\j>o<n  p\ 
toa30flo>-ifna3    iDo-ot^iiAvo    t6io^a><nto-H     co 


IN  03  -D  (N 
~    rH  OJ  in 

m  o  OJ 


vj>nojoj    vDsoojo^c 


^  to  in  ir 


vo  rH  m  en  ^  u 


<  m  -H  ><  iQ  t^ 


>*  m  n  --t  f^  to 
-  _  cQ  \D  to  to  to  tn 


n  to 
oi  o 

OJ  H 


c-  CO  (^  tn  OJ 


"AvtOQCNJ  D-intoC 

cp<*\F-F-co  ^fntof 

oin>HC^-*  c^-.tvoc 

oioiinorQ  <nr-iinr 

.Htntnc'SrH  oic--sfr 


^  o  c^  m 

S<n  (n  en 
C^  Ol  o 


■<O-J'QC0<Ht0  ov">t--l'tO»£)vO  OJt*-C^o-^^0  O^vOC^'^'n^rHC-- 
■■kncnr^rHcom  co«BiH03^on  tn^-stclK?>to-^  ^^dd'^^'^'z! 
jin>c\ooo\^    lA^ooifncOij,    minno'^tocn     D-r-oo'Ooioo 


'^HOcnt>mD-  o\np-n^>f  toc^tOioO'T'rH  ^tnojrHC-Qing> 
^oi®ft)tn-j-p-i  r-H-*'Ht\i-Jtfi  o^o^c^^iSF-r^Q  tou^t^o(N'C[>(n 
^ojint^m-iiO    ovfnsO-NfOfsj     ina.'no^«>P~     ^vo^inrHrHooi 


Ocr^r-^of^    omovojtno    *j-~tto:^>notn     to«ocotn      (noito 
c:'Ntiri<n'^w*o     in'-tr-u-iWy-i     t>toon'*^■^•-^     c~to       ^  ot 


?  Nt  in  <n  -J"  §  ^ 

J  -J   r-i  m  tn    \D  OJ 


;a 


-t^in\D(^o^o»        CO-*      &»'^    c^inoH      (>t-    olcg      ^      mrj-^ 


to  O  op  -*  O  OJ  \Q 


P  "O  »ri  3 
»n  m  ol 


3^ 


1      I      I      1 


HCofntorHovtn    tj.  G  ar^m  a  nHtnocotoovf^  ^-h  loorHiHoj 

olo>n-4\Or-ioj    Nti'^otntn^^  *oto'no>inrH\p  -*-*  toocotni-i 

•^f-\o«os<^c--    -^inovo-j-vo  c^vDojnoJmen  c^(^  \orQ>H\00% 

g'sia'sa's'  5"s"'^'^"g''^"  gg-sf^"'"'''""-'"  sa  •' 


ojo\c^m-stto^     oicot^oOfHCQ  m»*tocoo^nn  to>t»oin  lOJovc 

oj-^jvocofnojc-    vooojn-j-sO  coo>>n'SiHojH  toxot^tn  ^<- 

(nc^tnco^OrH-H    t'\  ^  t^  o\  c-  <-i  ^i)-*oi*oinoj  MoScn  r-IC 

^c^oJsooivD'H     c^vomin^m  tMcoto-^»n>o  -itm       --i  •- 

<j\  c^  d       tnto-j--j-co       oit^  Ho^t> 


?^0•-^■4■co^nln     ototi 


)*0>0  ^CO(JiQ>t(MvD  too)-*ojeoQ>i«o 

■OO  -^fninOOOSfc  SrH>J-nS  OJ® 

•x>  (^  n  Q  t^  a\  i-i     oooinoc^o  cooin\Dto<-jf-i  -*CT>-«tvD  oj 

0»0'n^\0\OCO       F-tHOi5-\OrH  r^OOJ  r-l  rHr-( 

-3-  .-I  rH  rH  n  rn  o) 


C-mCOOOiOH  \DtOCTiOJinp\  C~c-o'^'X) 
f>  O  O  '-*<>i  ^  ^  ojQ>in>i-tofe  \Dcnr-("" 
ocRF-»noio<-t     ov*no\f-l^m     oim- 


gi>  i>  o  f^  o  -4  •-*    ominto-t      co-^ 
m     oim»no''ifV'-i    i*^S-«4-io  mm 


c^.-i'iOm>DP\o\     mcnm^DC*'^     comfnQCT>m^ 

OI  \D  C^  •*»  «)  CO  to      C^  OJ  r-i  t>  to  rH      c^  m  C^  H  (-1 

-*  r-l  H  r-l  --I-^  tn 


r-(C^to(ninco->t     t>\o-Hc 

vOtn-^VOOr-IC^       -J-OJ^y 

-^-t-ccomo^o]     rHOJsfiu 


8  to      OJ-J'QtOC^COn      \02.f 
c^    ojcPif^r-toir-tn    r-iJnr 
vjto    totji'-ieomS,-)    -jm.- 


1  in      -J 
-  oJ      c 


\    rH   r^   VO       OI  C-  to   r 

>cMO\m     mrH^-. 
m  f-         (p  00  -J- 


>f^io(n*Do>os    mr-r*c^mm    mo^rHi-ior-r^    r-iovootnin    ivo^ 
OomtvJo^ONtM    to-tfONOiOvO    o\-a-Qmin(neo    o-stmmr^       c-rt 

^BP•ofeO^OO^O      OJf^mOJr^(n      -4'C^*l3mOO>0>      tn-HC-tOr-J  ^m 


ac-ojfnvoojc^     cMtOrHooc^     oo*oc^<nmoi 
in(ncoc^r--J     0(NoJmm>t     r-iinCTioitnm 
mr-frH  otn'sjen      cnm         ojr-iS 


o  o  o  in  c-  -^  c- 
■sjc^eo^oorHQ    _    -. 
moooJcnCTvOr^     Ocr> 


\0\DO^vDm     (nr-\oc-rHa\^ 
moomtoc*    \Dr4cic\i\Dr-iso 

~         '-vfOrH        rHr-lCOO\«OHOJ 


5  c^  c^  cNj  \fl      c-  (n 

J    O  -"T  fn   rH  0\  tn 


H  ?P  fy  Q  P^  *i 

S  Pi  %t   Ol  CO   r 


to  tn    -j^  (n 


3  OJ  Q  f" 


SCO  o\ 


Sc^ncnmnc^    tontncnojr-i  tnmomi-iotc^    oiincnotn  ic^^t 

\O0Or^-tc^     OO-^cnx^O  -*o\m-^m(n^    mr-I^O'-itn  \pc\ 

ojtom--(r5oj>j-     5d*o&-tcF.  vfiP-o^*OrH^     r-lmcnm  -Jm 

r-'^Tr-To  £>'cvrD^    rn'c^''^^''rrCT>'"  0'HOJr-l^to\^~mojC--c»  r-i-,* 

oja>o\~Jtofnr-     oincMxo'Om  ■-fmo'^t^vo         oit^-4-  r^ 

OJ  A       cotntnoi       oim  -Jt'iO 


\r-i\Dm     c^oojmc 
3H(nm     o^--JS 


mtntomr-io^m     ffsocn^o^o^  ino'-OCTiC^osm  Q•-l^-^m  itom 

-j-ooso-^&to     tsB-fri?Njm  oj^oooJ'-H''^C^  pN(n-J--«*  into 

r-iojo^tnolojto     comrHto>t^  mr^cnc^oJQOr-i  6->tflO  OirH 

tOtn\OOi^(NO      CTiiHt^nmrH  -*tD0Or-4ma'r-l  OIOJO^OJ.■—  -.f 

r-IOIr-lt»Sr-!QrHOJ\0  r\  »  <-^  tr\    r^   <0   r-t  rH  OlrH         ■* 

OJ  OJ    rH  >t    M-    OJ  -^ 


I  I  OJ  rsj  IT)  t^  >o  to  m 
o^  to  iM  to  r-l  m  n 
H    S  r^  m  m  n  oi 


\  o  m  c-        I 
3  a  to  in 

N  o  a\  OJ 

^  -4-  m      .— 


mtocoQrHfn-rf     sDOfn 

8rHOJ«^t>-Q5     mnrH 
■vtP-f^^OtO         ONOJOS 


r\  o  m  to  o 
■  0\  >  OJ  c^ 
rH  r^  00      (n 


rHinoc^t^m     ojtnrH^mcod*^ 
rHo^rncorHO    D-oJmtnp^mr^-* 

fnoovcooia«    o^yDsoo^&toojm 


O  C^  ^-  tn  00  o\  to 

iH  vO  £>  m  vO  <n  D- 
>!■  CT'  to  r-  to  o  (^ 


Sto(nc~-to-st    \om-*o^-«i-m    ojc~--,fto 
0(nc^t^Jo     gsm«QOOC-oi    oooj^cv 

CTlrHOif-'Oin       OJtOmOJrHtn  rH^« 


O 
< 


a      W  J3   4>   o 


10        gj-paJOJ     5q-Hi 
ia<-.p.(o-Hai      o-i-io       __„^ 

•ri  *>   <i)   <u   U  i-i  01   V   5  p   9>   V  ^ 


I  t*  (0  4)  < 
I  0)  01  r-l  ■ 
I    >    >  X) 


oqtHQCd  <dto3ai+3 

SUjOO-ri-rl"  CJ+JOiyit(«M 

+j  o  M  c       rt  o  o 


g-^     QJ   r 
01    tt    < 


I    P<  u 


an)     o  c ' 


I    41    O 


I  O  01  Q     o  3  Q  to  i 


:2  s 

I  o  3 


01    01   -t 


s   sag 


Corporation  Returns/ 1967 


33 


T      s 


f.  a.  sO 

cno  o 

rH   -^ 

^ 

__, 

o 

OJ 

■£> 

(^ 

-o 

^ 

tn 

tn 

1 

0^ 

1 

^ 

OS 

-o 

■•t 

^ 

■D 

tA 

>*     rH 

00 

o 

en  so  tn 

lA  r-H 

e'- 

•o »A  o  tn  tn  D-  C-- 

C^  P- 

1 

en 

1      CM 

^ 

^f  II 

SSSSl^SS 

en  rn  c^  so  >j  <^ 
a-  tn  >t  '^^<»  f^ 

rH  en  lA  lA  AI  CO  CT> 

en  en       o       c^  rH  -45 

-^  lA  AJ  00   ^CO  iA 
lA  CD   sD  ■}   O  rH  CO 

OS  Ai  m  o  rH  c^ 

00  00  en  OJ  OS  «o  en 

f-  f-         CM 

CO  O  CO 

O   at 

Nj-  u-i  lA  lA  r- o  tn 

■•J-  -*           <n           OS   rH   o 

lA  CM  Os  CO  0«  -sf 

£^  OJ  tn  O  OS  rH  -^ 

CM_>f  C0_^ 

8^ 

ssssViis 

os""(n''so"c^''o*'p- 

iiiiiii 

IfTiA         oT        O  0>   rH 

O  OS  t>-  vO  Q  Al  tn 
AJ  rH  rH  CM   sO  tn   >X) 

SS  CO  CO  rH  eS 

U3  sO  OO  rH  to  C--  CO 

tJs''os*      r-T 

oj^^tn" 

-J 

to  00  lA  OO  CO   >£) 

sa   s  3   P 

283^*     "^ 

■4->J-       > 

>A          OS 

^o  o  c^  lA  o  n  c 

->t  tn  c^  -o  lA  rH 

rH   rH           rH   C-- 

Ol  CM 

T,                           rH   -^    CM 

tn 

-t   -^   rH 

rH  rH 

CM                                         rH 

O          Q 

rH   >0  (^   \D  ^0   C   C"- 

>0  0»  OS  -*   t-  OS 
rH  <n  lA  "A  O   (Js 

CO  -^  rH  rH  AJ  C-  tn 

>t  (?>  o>  CO  r-  o  o 

Os-OC^CMlArHrHCD 
OCMrHenrHCO^AxO 

lAAJOlArHOOs-* 

to 

•^  OS  lA   ■O   lA  tn  rH 

OS  rH  tn  m  so  tn 

rH  OJ  to  m  CO  c^  en 

so  <n  c-  p- 

*^cmO^ 

r--  ^- OS  c- <^  5>  'is 

■A  CM  O  yj  O  >n  lA 

rH  tn  OS  O   <-lOs  O 

OS  tn  >  rH  lA  f 
O  CD  C^  '^"^H 

S5i,SSS3§ 

3  c^r^-A 

^  t,   ^ 

tn  rH  D-ojcoec 

CMOs^rHtn  tn  .H  r- 

tn  rH  -J-  lA  00  lA  tn 

§|§ 

rH 

,444, 
286, 
162, 
285, 
416, 
,644, 
6?0, 

>r  \o  o  oo  o  T 

'O  Cr  :f  '^  °o  ^  ^ 

00  O  O   --t   AJO   rH 

^sag-  a~s 

o"«C  u-T  to"  aTos"  o" 

-O  >A  CM  -H   sO  CSJ 

tn'oij'  en  o*  r^en"  uC 

ood'ATo^ 

t^  CT-  rH  CM 

in       to 

r5  lA  to  tn  coco 

lA  CM  to  00   CMCO  lA 

P- en  O  rH  rH  >»■ 

CM          ^ 

AJ  AJ          •.!■>» 

>t_Nf   CO                   rH 

^   rH                                           rH 

CM_  rH          -H   CM  r-  CM 

en  c^ 

lA  "A  tn 

8    f 

CM                                   rH 

^ 

rH    rH 

-^ 

■«»       **■ 

I.I 

li-i 

CO  O   Al   CO  ^-  CD  C^ 

CM  O   "-^  i>   OS  CO 

tn  O   AJ  to  00  3  DC 

c^ocnr-rHiAtno 

■JJ 

-or  c-  to  CO  soo  CO 

■AO  lA  *A   0>  lA  >t 

O   OS  lA  -J-  ^0  -J- 
C-  fM  OS  (i  lA   C- 

O  oo  OS  OJ  m  t^ 

AJ   lA    *  NT  CO   vO   lA 

lA  rs  ^  rsj 
CO  -J-  rn  i> 

'    'S3 

fM 

■O   rH  •>!   O  'O  CM  \0 
O   ~t  ■a   CO  CO__  (>  >A 

I>CO  -A  AJ   t-O 

■^Air-rHO^rHtn 

CM  lA  CM  to_^rH  c3  tn  to 

AJ^rH_^OJ_^_^r-_^>A 

OS  (D  o  c^  O'  <n  o> 

eM_^>  sO  C^__C^Os   c^ 

'A^C^en^O 

*A  en 

=il  . 

— 

m   CM  -*   lACM  \D  C\ 
<M  AJ  CM   C-.r-l  to  UA 

^■    AJ    rH     rH  CM    rH    -4- 

to  cM"r-  tn  sO  c^ 

■O  lA  00  CM  CD  O   00 

>A  CM  r-  CM         tM   lA   rH 

-J"  -O  *A  ->!■   OO  -O   >0 
CQ  ^   lA   -J    CM  r-(    rH 

rH  AJ  -St  en  tTcO 

en   ^O  OJ     O  D  AJ 

00  o  -A  t>  en  >r  CM 

lA  sO  CM   .O 

rH    CO 

rH 

rH  >  UA  lA   C>  to 

OS  O   tA   CM  rH  00 

!>  A]  -4-  -sf        CM         <n 

OS   OS    rH                   CM 

CfrH-, 

CM  CM          CM   OS 

CO  to  -.f 

-sf                              en   -H 

R    8 

-T               ^ 

•*    ^ 

LI 

ijv 

>]■  AJ  CM  >-•  QO  n   Ov 

rH  sO  CM  CO   OS   lA 

O  C^  AJ  OS  »A  >j  tn 

lA  tn  to  <n  CO  (M  t- 

{nc^^oy-^co.osr^ 

•A 

CNJ  Q  sf  -*   to  OS   CM 

;^  o  "A  >o  so  r^  os 

?:SS:ciSK 

■St  sD  vO  Os  CO  0>  rH 
C^O^S^OtJ^SoS  OS 

O)  (-^  rH  -i/ 

1     CM  OS  rH 

lA  cn   C-  *A  CO   -D 
rH  CM  OS  OS  to^  lA 

OS  tn  tn  ■-• 

OS  tn   rH 

„_ 

rH  O    CO    OS   rH    >0   r- 

en  o^a-_^-o<nc^ 

cn^,j^aj^os_^ 

o^      "*. 

■^^s 

^    ** 

H 

ags5?5s"s 

CO  "A  CM  -J'  tA   A 

r-\ 

lA  so  -^  CO  rH   ■O  A 
lA  t-  <?   CM  AJ   'O  rH 
O   OS  >0 

<-* 

uC^'os""-^"      'n''fn""rH 

c'rH"  o"o"  Co"rH""  oj" 

C^^C^Os'':*'rH 
rH           -^  O 

>0  rH  >0  OJ          OS 

Os^tO  !>  OJ 

rH           <" 

n  p-  tn  CM               m 

ijs  rH  rn  ■«*  tn  OS  tn 

CJs  OS    .D 

r^                 CM 

r-  CM       ry  CM  CT*  -4- 

1 

§     § 

m 

vO  lA  (^  en  >J  O   Oi 

fn  to  cii  D-  tn  r-  rH 

rH  CO  lA  r^  y.  CO 

AJ  rH   E^  O   AJ  OS  t^ 

OOsOsU-iiArH^tO 

(n 

>0  rH  >A  lA   >AO   rH 

>!■  Cjs  CM  >t   sD  C^ 

Os  O  to  [V  -^   ■£>  rH 

^   rH    V     3 

1     uA  CM  ^ 

C^  OJ  OS 
tn  r-J  rH 

o 

O   OS  to  >A   CM   'O 

O  3  -t   vD  CM  AJ   >£ 

'Ar^^OOs>O^AlA^A 

rH 

OO  AJ  CM  :i   CO  rH   OS 

CO  [^  C^  C3    rH  -O   lA 

r-  rH  AJ  r-  tn  lA 

rH    rH  Oi    T\ 

rH 

CO -S  Ai  !a  n  CO  [^ 

>f  O^CM_^AJ^rH^'A 

AJ  CO  >A  >A          CM  tn   H 

CM  sO  OS  en  O   >A 

lA  s0^tf^^en^C^_>J  tD^ 

■O^to^csi 

Pi 

O 

-f  i/Cfn'c^o  "A  lA 

CO  OS  C^  OS   M5  C--  O 

rH  tn  O  sO  -^  ec 

tn  AJ  so  lA  >A  CO 

Os't  CM^rH   rH*"c^^D 

ir-  o  [>  tn  CM  r-  rH 

en-ocniA""      rifsTo" 

CM  OS  O    >A    »A  rH    OS 

en  (Js  C>  OS   rH  -J- 

eM   sD   >A  --t   rH   OS*  rH 

^  t--  CM  en 
<n      >t 

so  ^o  AJ               tn 

O  CM  AJ  AJ   CM  -O  O 

"-     a 

rHO    sO 

U-,    ^           rH   rH  rH   sO 

tn   CM          CM  OS 

CTs   OS   lA 

AJ                                   rH    rH 

rH   rH 

-H                                   ri 

rH           '~V 

*>■          «» 

III 

lA 

to  O  tn  O  u-\  to  O 

to    C-   lA  O    C-   rH 

CO    >t    to    0>    tn    rH    rH 

lA  »  CO  CM  "A  OS  OS 

OCMCMrHOJAjOO 

.A 

rH           CM      tn  oS 

OJ  u-1        en  OS 

tn                   -t           rH 

pj^^en^u-i  * 

^ 

1 

1,07 
1,72 
3,29 
5,86 
4,14 
5,24 
?,46 

to  r-  OS  fn  'O  o 

-8,59 
59,50 
68,09 
17,22 
9 
40 
2,04 
16.6? 

OJ 

t^  tn      o  tn 

O^ 

rH 

O^I>  CM_^O^CD_tD 

rH'"in''o"'A"or  to' 

cM^oTsO  vD  [^"tn  r^ 

O         ^_^D-  ___^<Js   en 
OS   ♦     «    ■X)    *   CM   CO 

^u-1  CM^tM  r- 

*    >D  O    »    O-  OJ 

en 

■st 

^-.— *— X 

wi.  * 

AJ  (M  to  lA  c-  r~  ^ 

CM   sD  ^  O  O   >f 

-D  ^O   ^   rH  rH  lA 

-O^—  rH   ^O    t- 

^CM    rH-^O 

+J 

^  H      rH  rH  ^o  tn 

CM^          AJ   ^O 

rH 

r^ 

3 

o 

«*       ** 

g          O 

^ 

tn   lA  r-  lA  lA  CM  CO 

OS  O  OS  C-  A  m 

tn  OJ  r-  c^  "A  --J-  lA 
-J-  CM  <A  J  CO  tn  tn 

rH    (J-    rH  C>    r-WTi,   t> 

Otntn^-OAJiAOs 
lA.Or-lO'sDrHOsD 

^ 

o^  <A  'Nf  CO  'O  os  tn 

en  >*  o        en  rH 
OJ  -J  oo       cmO 

rH   rH    .D   sO   >   lA 

00  O   CM 

1  1 

^  f-  en  rH  rH  c^  lA 

«  5  3?  ^   >D  en 

rH   ^D    [>-  rH    sD^O    OS 

sO  O    CM  rH    OS   rH 

sO  lA  to 

#   OS  O  rH  O  O   r- 

-.fO^OCOAJrHrHlA 

UA  >A  w-i  O   tOAJ  O 

sO  to  CO  CO  CM  "A 

f^  00^  O^^^ 

00 

ia''p^o'"os  irT'O'r-' 

sasass 

tA  CO  rH   t-  CM  C^  C 

F^'a'g';^      ^"fd 

■O  O  lA  to  D- en  r^ 

t-  to  *A    «    lA 

■A  C-   0^           rH  rH    * 

lA  lA    t 

«  * 

8  i  o 

« 

O   C^CO  t>  O-  lA  O 

OS   OS  in  -J-   rn  rH  CM 

CMrH                 CM-^'   CVJ 

>r  H      —CO 

AJ  rH                              -^ 

O   tn          CM  rH  »A  CO 

f\r^          tn  O  rH 

sO   iA_^0^               rH 

CO 

u  s 

•a 

aT                                  rH 

•-i 

rH    rH    rH 

1 

3 

8.8 

■-I- 

iD  r^  C"  C^  OS  OS  tc 
CT.  to  O   "A  to  CM  t> 

(n  en  en  J3  rH  OS 

en  lA  O   CO  "A  lA  lA 

<n  -13  en  o  CO      r~  cc 

1  1 

1    1        t 

.      .             11      . 

III. 

■1 

J 

<  r-  to  o  tn  o 

cn  OS  vO  CO  c^  'O  tn 

^ 

3_ 

O  Cl^C^-   rH   sO    ^0   r-_ 

C^  rH    CM  rH   lA    f- 

■*   rH   rH   CO    rH   ^  lA 

g|8 

c- 

tn   rH  O"  to  -J'  00   rH 

O    ■«*   \0  O    rH    VC 

rH  o"'c^d'rH''>f  r^ 

CM  to  C-  CM  rH  -J 

U-T-t'os^rH"'                     Cm"^" 

T 

*    *         «    « 

*    *             « 

»                  S 

«     *     «     > 

o  tn  rH  o  CO  tn  rH 

rH  C^  ■*  CD  lA  -^ 

rHt^   >-{    rH 

£>   rH           ^           ^   tn 

C-  sD-^ 

*   i 

sis 

CO 

f-  O   lA  lA  OS  C^  CM 

O   en    -D   lA   ■4'   rH 

t>o  rH  cM<n  tn 

O  OS  r-  OS   CM  OS  lA 

rH  OS  to  rH            1    CO   sO 

3 

t-           rH   CM 

O  to 

, 

I  1     1 

O 

Aj  as  en  CM  OS  CM  ^ 

96,28 
65,28 
94,34 

16,22 
9,83 

39,18 
?,63 

oo  -*  sO  CO             CM  en 

lA           to   f^ 

f-  eM 

'3" 

38,5 
76,7 
18,6 
74,9 
44,5 
59,2 
6?, 9 

93,8 
11,3 
22,6 
87,3 
85,1 
35,8 

Os^AI^Al  CM____^         CM  O 
\0  lA  to  •Tit            rH   [-- 

rH 

O    » 

-o 

» 

en 

»     *     »     «  ^  * 

» 

*  «  « 

«   »   «  co' 

»:     >     «     « 

tn  rvi      — 

lA                              -t  Ai 

>f  ^  AJ 

«»■     -*» 

lA 

415,469 
78,007 
14,648 
45,962 
34,521 
374,184 
206.802 

lA  O  CO  lA   CTs   lA 

546,429 

527,341 

354,189 

14,437 

6,551 

35,400 

795 

tn  :^  rH  lA        1  OJ  so 

OS  C3   rH  O                 --l-  Al 

__, 

tn           OS  -ij-  CM  c- 

rH                 (A  CM 

CM 

3     o^ 

1     1 

§fc§ 

^O 

2,30 
5,49 
9,69 
8,27 

8,34 
3,79 

tn           t-  o 
^_^-4-^_^__^o^cn 

CO 

^ 

lA 

rH   rH    C^  O  ___^          [>   A 
AJ  >t   rH  tn**                  CO 

CM 

■A  •   *  rH  -4-<n  to 

r*; 

oi""*  en'* 

*     * 

X    «    X 

«  «  « 

sis 

^ 

soo  rH  so  [^  tn 

(M  CM         — 

vt^—                  AJ 

H         (>J 

-W-       -<» 

\0 

OS   rH  t-  O  CO  O   OS 

^  CO  CM    .0   OS   CM 

c  CM  lA  sr  O-  ^D 
to  OS  en  to  to  o 

■^  OS  en  s6           o  OS 
A  ■>!  vO  O             en  lA 

, 

,          , 

,      , 

,        , 

1  1  1  1 

8  h  8 

cy 

rH  O   C^  vD  rH  lA  O 
tn   rH^b^rH  -O^rH  A 

-J  >J   C-  lA   O-   rH 

O^ 

-J^Os^Os_^>t  O^O 

^ 

rH*"  (Js"  S  <D    Ia""  >t"  m* 
vt   CM           A]           CQ   O 

■O   'O  lA  I--  OS   ^ 

■D  AJ  -J-  "A  OJ  rH    * 
CM  rH  -J                 H  — 

CO  to  O  A1-*                   sD 

*  i     iii  * 

*  *      i-i 

»     «     «     X           « 

«          X 

S§8 

^   tn            rH    lA    rH 

rH                                   r-\ 

CM   AJ   rH 

*    sJ 

<1.   Q 

•a  Q 

-0 

rH   CM  rH  CO  rsj  tn  rH 

sO   lA   rH   M3   CM  -* 

C^   OS   -4   ^   rH   0> 
C^  ->t  CM  I?  r-  sD 

c~n  a  a        i  en  -- 

3 

00  o       ■'D  a^ 

,T.   >r   OS   (M 

s^s 

^  ^  ,^   , 

1  1  1  1 

o 

gSf:_2S5a 

tn  CM  o  SO  tn  lA 

rHin            to   rH 

s?-* 

en       m 

AJ  CO  <n  00   rH   sO 

sO  rH  O  lA^         (M  ^ 

'J- 

O          __^OJ          __^^ 

S  ° 

c^J  cvroj"u'"'r^(n  vc 

o  o  to  tn  •£)  ^t 

rH   -.J-   rH    .O   rH  O     » 

a^i's-^S 

-/        i                  ii 

«     «           A?    ' 

»               »  » 

mS 

O  OJ         rH         (7<  >r, 

rH  lA          rH 

f^rt-o               rH-^ 

CM  CM  rH 

«■«* 



I     1     t     1     1  tn 

CM  lA  »o  so  o  tn  a» 

SESSfS    " 

■D 

1       1       1        1       1       1       1 

1     1     1     1     1  tn 

■A  o       tn  en    1 

,-M          .n 

1    sf     1 

I.    OJ 

lA 

(M  >0  CM   Js  lA  00  OS 

S 

>j  tn 

>r 

r- 

O    rH   CM    rH    C>    vO   vO 

OS  OS  OS   t>-_^        ^^^ 

.->J 

C-- 

S'S'SrH           (M 

oTo^^cjs"    ■*        *  « 

«            r 

«       « 

■* 

" 

lA 

O  CO  >!■                 ^ 

O            rH           -^         ■— •— 

"V     '"' 

o^  >i  :i  n  u^  W-,  r- 
rH  r-  CO  "A  o-  >t  rv 
[^  :^  ^  rH  CO  w  >f 

^  ?i  S  ^  [^  £? 

■5   rH   m    rH    rH   ^ 

CM  ^   ^  J^  O^  O  A 

*AtofnsOoJAj3<^J 

CMrHOsOCDCMOt^ 

tn 

OJ  ->t  tn   rH   ^  ^  c 

^ -^  O  00  •>!  nJ  OS 

-^  o  OS  c^  tn  tA 
sB  lA  ■©  rH  >r  o 

^  cvj  a  d  a  c-v  cc 

O  sO  sO  o 

CTs  OJ  en 

O 

:j 

OS 

o;  u^u^ 

O  -J    -A    lA   -J-    >0   OS 

tn 

lA   lA   OS  to  OS   v£ 

t^_^i>_>f  tc 

^-,  '^.,^»"*, 

H 

8- 

18,175, 
2,546, 
984, 
2,190, 
2,665, 

13,099, 
6.313, 

rH   slT  rH  CO    Cs7  ^ 

13,679, 
12,754, 
7,409, 
347, 
210, 
873, 
149. 

3Sc3f;    S3R 

tMO  so  r-Tr^os'cjs 

rH  -^  OS  ^  O  CC 

3S33Sa 

ss'issss 

sod^^cc 

*    Os''\o"'en* 

3 

O  C~  CM   "O  O   "A 

rH  >f    [>    OS    CJs  sO   «-l 

C^  ^  en  lA  OS  to  A 

>t"                                        CM    rH 

O   OS   to   rH 

x_-   >         CO 

r-l 

>f  tn  t^c^so_^'» 

CM  CM"rH''AJ'o"' 

^__Os_^'AC^         lA          C 

CMO   O^                  rH 
0?eM  rH* 

0|  en   rH   rH 

-P 

a' 

^ 

o 

Jl 

o 

^ 

-P 

ti 

c 

-fj 

I, 

g 

c 

(S 

c 

eO 

QJ 

t- 

>^ 

fc 

>> 

i 

3 

:3 

a> 

c 

T 

c 

o 

0 

t- 

c 

^ 

1 

5 

c 

C) 

c 

c 

J= 

♦a 

*> 

o 

(SI 

0) 

c 

c 

>•               z 

o 

0) 

& 

i-i 

< 

s 

rH 

& 

1 

1 

c 

1 

1 

E 

a> 

<9 

a 

3 

s 

1 

1 

i 

! 

s 

1 

ra 

> 

oT 

( 

CD 

! 

o 

V 

c 

CO 

1 

g 

0> 

c 

p< 

^ 

C    CO 

C 

F^n 

c 

C   CO 

e 

Ur\ 

c 

o 

o  1 

■a 

o 

a 

o  g 

■a 

o 

■o 

> 

1 

0}  rH     CO     C 

t- 

t 

CO  rH  ta  c 

I.        CO   J3     01     O 

(■ 

^  o 

c 

1.      »  ^    41    O 

c 

c 

^  o 

c 

c 

o 

p 

<I} 

a   rH 

i 

<t]    rH 

c 

« 

;g 

tlfl 

X 

u 

O 

s 

b£ 

,H  2 '.p  "^ 

h 

a> 

•ri  -a 

1 

0) 

>H    T3 

il 

c 

o 

a 

(h 

3S 

-c 

2^il 

p. 

C 

c 

z 

t, 

rH     C 

J3     B 

"  '^^  s 

o. 

O 

o 

0) 

s 

o 

01 

OJ     U   J3 

c 

t,      TJ 

a 

o        to  ♦- 

ta 

°  to  5  a 

m  v  a     - 

W    T3 

rH 

■r^    tJ 

+* 

to     43     a 

(0    O    03      * 

CO  -o 

§ 

(0  +J  nh   (0 

> 

'* 

*>  c 

at 

■SSi 

*i  V    01  -- 
C    C    CO    3 

CO  •J  -H  m 

> 

^§ 

.  -o  -<  o 

C  c  m  "= 

a      O    rH     01 

t 

o.  a 

a  o  rH  0) 

t 

•    O-  -O  *> 

C          *J 

n  -H 

c 

0> 

O 

U    01 

iisi 

c         ♦^ 

01 

1 

.  t-  « 

||SI 

rH              *^     O 

a 

*j  0}  ui 

rH 

*3 

u  ^  v 

rH            tJ     O 

*^  a>  CO 

■o 

0 

a;                   MO 

o  -a  c  n 

c 

,     a,o  (li 

-Sec 

o  c 

0)                         to    CJ 

2  5       cj 

a)  -o  c  c 

t.      O.  U    01 

•H     C     C 

tio  3  w  T^ 

h                   +Jo!raU(Q<i.t. 

^Ut     - 

c 

ID    O    0 

X-  £,  3  ^  .S 

t.               v><otQL.toait;^ 

-^      4)    rH 

a  o  0 

i. 

Qi    U    a  -O    Qi~H  A 

01             Q)     0)     4)  rH   < 

01  (-  o  ts  o,-H  j: 

0)    o 

> 

<«                   m  -a  -H   >   >  J3 

a,      I.  to  £:  c 

ao*>dK-^c-^: 

a.      h  oTx:  c 

C          ffi!   O    C 

e    a  +>   ec 

»-    -^      C     +3 

O                   M   c   (-   o   G   a) 

as   M   3   0)  ^ 

u%^  S.  u  -S  I 

0'    CO           «   -fJ    O    0 

a       01  3 

c        3^  o  c 

tn    3    f^    bo  3 

o  -H  u       j:  c  B  .Z 

f,     CO   Vi     a   to   -rJ     0 

j::  c  E  XI 

0)    O           QJ    O    2 

t  tn 

Net 

Defi 

come 

Sure 

reig 

vest. 

0)    O           (U    «    > 
rH     C           CO    t.    0>    C 

■)         C             -rl     4 

rH      C               to      t.      01     C 

a>                       rH    ID    C      -  U    QJ    0- 

01  5  0)  ♦*       *■ 
£  tj  j=  t.  -»3  a 

"H  **  <«  i 

3    0>    4J  *. 

■i                   5  S   ^-S^   P.^ 

0)  o  <u  -g^       *. 

i          55$^^fe,i 

ea    -rt  *^     <i>     V     U   r~ 

■  f  =  ^^ 

*  "m  o  X  -3  Q.  c 

♦3  «i  to  X  -p  o.  e 

M  t-  >  o 

:i 

i 

c 

3 

,  1- 

5£ 

i 

c 

c 

c 

S^ 

5 

^ 

& 

i 

^ 

t 

^ 

,1 

i 

C 

s. 

c 

2 

J 

^ 

c 

z 

c 

5S 

& 

c 

c 

SI 

■s 

^ 

fi 

£ 

^ 

c 

^ 

1 

s 

c 

s. 

c 

s 

34 


Corporation  Returns/1967 


g5 


a  >' 

c/i  H 
D  en 


O  §c 


=-§=- 


8  5": 


O    0)  O 

8§S 


O   m  o 

sis 


o 


-H  >  <a  c 

a)  -<  t,   K 

*J  »J  Q    3 

o  o  avJ 

e~i  o  fH  01 


O*\Or-lf-rH0QQ      S't^^-H-'tQ      C^ffiWC^NntM      OOli-IIOTOtO 

QQ>oiS<rir^H     t*\  c4  <o  ^  o  ^    cqf>j\p>Of-<T<eD     <rvin       o       »c»^o 
F~n^  ^  yo  r-iro    CO  n  >  <*S  c^  ft    ro  to -5 -.t  o*  o«  ?\    m  >n      W      -4  ^  <-i 


as 


oj-HrHrvc-tntft  tpcgHa)-J->t  r-icpvDoj^>tc 
t*^^QCQ«tn'0  fyp\S>osA  ^r?\tovtr-l-d>c 
cyn«ric>r-i(M     oiSioo^^o     o\«a)n-*p\c 


as 


^  (^  to  C*    I  vD  ry 


C*  lo  <j\  \p  >0  (^  <- 


(^  C-  vO      O 


sa- 


t^00r--*H^f^  Q(nr-Q»rt.-I  ir»OOvOJ%DinCO  P^g^OOl-)  l^ii~\ 

-*-j'ir>*6o>itt)eo  e-nt^oQ-H  r^o5cj^[>\0\0  fcSj-}?ScNj  ch\0 

■^tnOOOCMPlO*  C0r-lc3\Or3\0  OQ3<^C^>AfvJC^  iof^ySo  in-t 

ir»a)0*QH'-'Q  \OeOQ\DQ(^  iDvDiOOnOO  OTOC*-t»  o^ 


C-   O  'H  <n  -J-   C^ 


R 


03  ir\      r-t  (^  CM  to 


3  M      (Q 


C-  (n  m  00  (M  r 


HCooj     cncMOv-j-rgcn 
1  n  ir\     (*>  CM  C^ 


CMCn^O      lOCM-O^OJimC- 

•£)  o  fTt     fM^ocnm  c^n 


t>  o  a  tr\  l>  uy  c 


f   t^  CO      n  CM  CM  r 


t  CO      >J-  O  \D  f 


W  CM 

as 


03  ■^    r>i  c 


O  <ri  -*  >r»  C-- 


oj  o\  ui     (M  tM 

"  ■J  t»      CM  ■* 
C\  CO      f^  0^ 


sa 


*    >!■   r-<       00   C^  f 


«««««««        **«: 


*«**«*        «««« 


>  m  CM  to  in  .-1 
S  n  0-*  CM  \o 
Ct  \0         ^  In  ^O  «0 


H-^^mn      tnCMvDCMr^-l^ 


vD  --I      tn  CM  sf   O 

(Ji   C^      [>  0^  Cm   F^ 


St^V"*" 


D- Ol  ^  :-• -*  nH  CM  C^  CO 

rHCnmrHHlOCp  CJ*0 

OnOJCCMCncn  CMIO 


CMC      ONCMtnCMxOf^ 

«0--i     ■ocgvDtnmn 

tn\0       O^   <0   ^O    t>  t^   r 


CO  to  -i- 
c^  ir»  ift 


3  r-(      m  .H  to  fM 


»*****«     «««' 


^O^tM'O0^r^^       OCMvOMOm      OiC^r^t-iAiAvD      C^Oc 

tinC^.-tc^\Oa3     ^ocoiAHCo     a>oocMoc^oito    comu 


J  O  -D  en  Ot  O  « 


ottooa>[>c>io    cM-^tDC^r\j<n    cMCM[>-.i-t^cio    lOc^^c 

vDINHOOCOMtO      r-IC-oSu-iQ      -OOnDOC^vOF-      xOQJ-r 
lO^fHCMCMoo      CM^rHiTvnfM      avCOr-l  M  i^ 


D  TO  r^  o 

H  ^  en  F- 
^o  m 


cttMQ-^ojiriirv  cMCt>-i)ntQeo  -stconrHH^vo  ooioic^c^^f 

■«*\OMFH<r»>-J*o  CMmeooofMO  o*nO*-*S>r(CM  ScR       -J       comuS 

rtco-OxDOu^OO  vOO<*lCOCMiA  ^i-loJirtr^CCO  tOOJ         C         >f\vOfn 

CQ-Hf^C^-^CMCD  QCMtntncOrH  ^-O-HCTi^tCME^  C^O  C^         *0  *0 


3S 


f^   C*-  ■>*  CM  CD      QO 

\0  S  >ri  t-  "'^    ?3>j 

-H  CM  >£l  C^      CM 


-  Q  -H  C 

3  lA  in  - 
5  o\  ^ 


an 


^t^CM\OC^rHu-^      if\\QTOCT>0(n      \DCnc^^a\»nO      irttf>lr-l(MC-\Dr 

-f^sjo^tcocn    ovOr-ic^i*ito    Qr-iS-JScn    ^-J-      fnocn(^^■ 
^c^TOc»^cMr-^^    coc^to-jco     o>t*octDinfn     (^tn       \o^.-i<j\> 


§^oc^o\o^    c^cn^-TO^c^     HincMryeooc*     00       "O 
Wm^OvDCRm     OlTiCnmSCM      t-lD-iAi-l        <*S  BCD         rH 


in-j-(M>oQQj    r-iQnCT>covo  tnr^inioorvjtn  t^-4-C-o>  i-»tOo 

tot^oovo\«r^    -*r3o\riiAr-(  ^ojc--(^inofn  co>or-o  ^rC--^ 

0\OOrH\DC--o      TOOJir\C--(>0  lAp-lrHCMIAOCO  na«iAH  f^lN-^ 

CMfnCMOOir\oC"(r\i-l^tHvfep  CMrMrH40HC^<~l  C-CQ-^n  lACMrH 


HirtCMmOCOv      Hf^-^OO-J-iO      nvOC^OtMITirH      -.ftOCM^OvDcMC^ 

Hr-i**ftoir-i«i3    -oovD'D-l'O     c^g>m>Jv0^a3    meoo-*       HrnO 
■>  c -* 'H  &  o  vo    <n  in  >ri  00  o* 'C     S  ft  in  rH  o*  cm  o\     iH  eo  f^  to       S  cc  ■^ 


0  tO  m  o\  u 


OpH»Ot*-C-iri-i  CM 
otjiC'TOCTitnfn  m 
mHOCMmHCj    •4- 


fMC--\rCMg>      vDrHvBnvQi-'Q  »0^tD-^ 

Ocni>i/>ft     invOOfn>fltO''i  tni~ic^in 

H.HCMtncM  vOCCMC 

H  .-I  H  en  .H  OJ  p-t 


t  o  04  CM  \0  in 


^C-cn      -Htn0r-l>nt0\0      ^OC^>-^0^0-4''4'TO 
Jcno      <nrH00.-ICDQO      ^CMtDC«0\t>>n 

So^TO    eorH>nioQ5-«Jft     \6o\cmoj       rHo»fi 


QcnQ\DC^I>\D     OCMf-(eo>fn      C---*inN 

cQiAfMONcno    ^-^(^^-^o^^^l-r    oc^oj 

m  CMHrH  CM  ftCMr-4 


H   O  ^      C  tn  ~1-  C- 


tOC0F-i-j-rM>tm  iHn 
rniA-4-p\\0CTifn  cn-s 
TOvOcA&rHCOCO      -.J-C 


3-jc^     OQ'j--J-ocntM     o^»eocM(^cM>^lcn 
^c5^0     TOCMCg.5'cncj\    -slr-tr^nosrHCrM 

tmt-      COCO\OCJU-i,-H-J-      r-^OtOO^  rHMm 


V-*CM(Min[>      OC-rHfn-4^.-l      \0-J-r-1\OC-0-f      xDCOiHCM 
-'-r(nc^^D^^     TO^^cnC^Oio      m(DC.HrH''I  CM-?fMtH 

^       rH       inn    rH  >-i       p-H  ■>!         m  m  ni 


c^coF^cn(^-J■Q    CMmmcMcnt 
\oo>NrH-.f<if-    lOtnmtn^ii 

^TOO\r-iTO«nCM     CO\00>J-t-H> 


\0  ©•  m  m  CM  o 

rH  ft  U-l   en  TO   C 
rH   O*   CM   rH   tn   C 


TO  rH  0\  C^ 

CM  >  g^  ^ 
TO  <  fj  xO 


h2  '^T 


3Hm-*>fvDTO     inTOCOC 
>r<noTOrH    yov\-^  c-fS  t 


M3ir\^I>cn^-     t^o 


(M  to  ^•  in   (M 
-   ;J  rH  D-  CM 

cn  NT  ^  t^ 


C~QCM'OinQ'0      CJ\[>0\CT>rHr 
rH-}  cncMf-Ofn-sf         OJCMr 


COtOtn-J-r^      TO>nvOrH.r 


^a? 


m-J-iATOinOcn      rH-OcnCMCOCJ      CJNOvOC^'-HO 

oo^TOor-rHnj    mNtmocMp     rHOJ^Sio<n 
c^tn-NtrQoom    cncTOrHC^F-    ooftct^ni 

rHrH^tCJrHCyC^      ^TOTOITI^-O       r^  •-*  •S-t^^'— 

to  >t       CMoiincDrMin       cMiOrHin-j-NO  rH* 


C-  TO  m  C-         1 

m  g>  tn  >n 

in  en  ov  en 

Ot   (>  rH  ^^ 


tp-.fin-tc--rHm  NTcr^tovo-*  (j\iocn\om>n£>  cmoiiHC^ 

§r-rrJinCT>rHTO  invD-4-^otn  rHC^HrHOTOtt  gvoom 

tncMrHcnSoto  cmcji-Ht-hcmto  nrnSo'^o  cMc7^^Qc^ 

inin-.fCMcnrHTO  oQ^c^-*c-  cn'-j-  io"nj  rH^to"*  rn'^t'tD*     ^ 

[>   r-l  r-t  \0   ft  rHCQ  t^  O  0\   m  I  « 


vor->i-cnc^c^    mTOTOxomtn     vo^•«TOc^fn    1 
oj^'On!*')^    ■^SJQS'cMin    !r1j?9?o^B^^ 


-t-vfO^TO^cn     ifift-^C--\D\0 

cM'"(n'r-r^\D'in"'«rr  -^^u-Tcm'^vd'cm'  co'tn'cror 

yC  <-*         rH        ^oJ  CM  i-t  TOTOin 


cn  a«  CM  -J- 
m  -4  CD  o 
m  o  m5  rH 


-a-^r 


CM  c«j  c^  p  -vf  m 

STO  ip  F-  r^  ^ 
O  fl  rH  TO  tn 


d^  ^~£  £  ££  £ 


c-CDvoocT^cn^j-    rH>nocMo~i-     mcMintn-^tncM     <Aino^^>n(ntM 
TOnJC-TOO\C^-J    cn-^rHtoo-J     c--inxOrHOrH<n     (noP-P-ft\DE^in 

O^vOm^C-ft      vO>OCT*-4-'0'0      TOt>-JinrHiACM      TOC^O<^<MO^tOC- 


vOrHnvOCM-.J  CMiOO-^C3^\D  D-OtM^TOvOO  CmtO-* 
•5inTOC-->Om  CMirvrHxOrHQ  O^  \D  0\  O  0\  --f  t'S  lOO^CMO 
rHnirooo<A     ->Jr-iTOOt^ft     in,  r-t  e^  r-f        m  otrHnim 


H 

<: 


(Q     01     U 

Q<    4J    a>  rH   <: 

u  b  c  a 


1  -O    C    I 


is  1 


rHWO      -,t<Cl)W       t.3^<&0 

tJ  -P   >   to  j3   0.*-5     43   a  X!  E. 


I    0)   t3 

Too 


Ih    CD  <H    O.  O 

11  o       a 

-3  .5  .  '"  ' 


Z  P 


O  <  O  2  Z 


c  e  -5 

t.  >  to 


Corporation  Returns/ 1967 


35 


o»T»oc^ir---io    o^fMoot^o*     ■j-fiO£^o*t>m»fi    «o«o   im   lojno 

-iJCOH^OOf^-J      (SCMCPiHOi^      nir\\0^<PC^'«t      HfH        ■*         (MCpOj 
Of'SCNlfniTxr-i^    ooc^rhinoo)     o^oJ-^a^(*^o^c-     oo       o*       \Dn<*S 


:§■< 


O    11      1 

■l§ 


O   I-  o 


I    01   O 

.■a    1 

8§S 


O   0)  o 

:§8 


QJ    O 

1 8 


OJ  ir»  C^  n  0\  -H  >r\ 

0^   \0  m  to  vO  «  CV 
vO  ^    r-l 


i-M-*CT\»DCMinvD      krA-i\0<r\«3-*       tOtHOi-Hvf\0£>      r^c^     l«0     I      IQl 

c-.Hf-covo-o'n     cncgiAtooicq     a<CT>fHQinmrM     o\ov       o  t^il 

C^C3^00inTO-Nr     -t  ^  <J<  CI  f^  r-t       O'-J-onoO-H      .H^-t         .-i  mi 


-  lA  0^   O  OJ  to  0 


H  <n  c\j    to  to 


C--  CO  rH  fvj 
to   CM  to  C^ 

ir\  (^  cr>  -"t 


-J-<AO      f^C^^OtO-H.*       NfO01O--JC^C~-      N-J-r>10NtH>HOJ» 

^rvioj     (nfh(j«ojc--o     io^oJC--^^(n     oo-^^OO'OO'Oi 
(nn^u^     c^tom-j--^—!     r»lrHot^Hr*\a»     nHinfnPj^D-rjr 


(M  «    rH   r^ 


u~itOHHC-\OrH     nry 


\D  -t  --<  n     o  'O  •- 
c\t  (»  iTi  ^     en  o\  - 

u-i  to  r-j  *t      o  <N  u 


ir>  in    I   o  -*  TO  C--  "^ 
vD  \0         H  ^  >!■  -^  C> 

rvj  cvj       b-       ir\  >fl  rj 


lAinrHifirtC^rj     o-i^O^too^      <rt  t~  r^  o^  ■■ 


lu-iinC^rHC^iTi      irvOJm.-tQO       O-^rvJsDOQO^      -^CvJCOCJOirHTOO 

Hoi'£ir-tofn>-i     n-i^in-fBfH      in-4''OOv-5Q'i'     r-tf^rHvO'*!        CO^ 
\-^f^fnn[>0\     tor^O'-l<'iO      toiA-*r-)OCr>C-     toiTiC-t^  mm 


o  tn  w  ^  c 

•-*   tn    CM   n    r 


3  vO  m 


sr  -J-  o\  -^  ~ 


HC^>5mo^(M     Or-t       o^Qf 
OC^-Ht^r-'f'NvO     ^Oi        -5        olt 

D  Si  r-l  -t  rH   * 


c^E^^ 


to  n 


o*  <M  in     CM  o 


OJ   Oi  to  ^.  vO  t" 

3  c 


03     •©  t^  f-  oj  in 

8in  ^  to  vt  m 
CM  m  OJ  .-t  rH 


OJC^tncM>rHU-»      to 

CMoiino^inOtp     > 


5.H\OCn>      0\>fxOtOTO^C^ 
nto<n*t-     rHo^inrH       m 


1  C-   C^  CO  ^-rH   ^ 


1  " 


^nl^^'-^coo     votocMvoo*J 


m  -J-  cv)  p^ 
n  r'S  to  Ov 

CM   E>  ^  H 


H  00   fH      0*0 

rH  cn  H     a\  m 
o  to  S     C-to 


tOWOOJCOmm      (no^0^t>^ 

t>-i>tocriina*CT>    ON>-(p\Q\ptfi 
r-Jtooo^onS    ^cnc-t'Sr'iin 


d  \p  r-t 


sa 


C0tD-*J-rHr-4  \0\0(n^ 


SfHcor^>oc-iH     .-ic--NO'Omo     c-xom-^u^O  OHi-ito 

cniH-J--JCM(M      tOO-rHCMCJiolS       (nC-OTOOiC-  \DiOQTO 

-^nrtvOrHiH    to(Minovooj     c^c-o^m^-H  c^cn^o 

M-stiAOi     ocMomcMcn^--  voh-4->-i^ 
«I>Hin-|tro            i-i*  n^  ^ 


•H  ■>!■    CO  o  CM  en  a- 


*  en  H    «  *  *  * 


\o  ^o  m  rH      ,/-v^->,    fn*-**— -. — ■■— .     *— .»- 


sl3 


J  (n  m  o  ^o  to 


C-  ^'-v.H-— vD  to 


mto^cno-fM-j-     ■,to^m<nc-^0£^-f 


^  m  vo  c" 


8r-l  r-f  to  CM 
fn  o^  to  o^ 

1  m  r-l  ^  o  i-t 


.3   t 


W  J3    0)    O 
<tf -M  -o 

to  a^r^  c 


1  3  o  S  " 


1    Q.M 


:^t. 


5  x:  o. 

in  (4  (-• 
J  O   O 


O    W  ffl   -P    i 

tH  CO  V.  a.  u  ■< 
mo 


o  o 


t     tl      01     O         -J     4 


-p  en  to  X  *>  a.  Q. 
H  ffl  o  H  fl  o  w 


■iot(noN<n-*tto  o-«i->tr-iHtn    tocDin^-QCM^    i-r->t(n'^   i-^^\o 

3C~(noin-^c^  nSrt-J-f-otn    o\mr^cotoiorH     o>(M(ncn       r-itot^ 

%cMtor^t--aNo  ocoocotMo^    >i)(ncj«cMot>iH    (nmr-iin      \omm 

5^csrarin"'c-^(n*in'  [>-*'(n'co'>t 
O-H-^O^CO^  CM(niHW 


en   r-l  Ol  H  H  r^ 

-J-  >f  iSj 


(Mincj\rn-i->t'-f     mm^-JSco     Scnodooivo     ^in-j-iniSof-cn 
^mO'-itn^O"^    cnrMCMTOO\^    cn^oo^mcn-j-     \OC^.-(tnfMu->*j->t 


miDp-iojtotOp-i     %jr 
l-JmcMcn^oJm     1^> 


cnoo■J■o^cocJ^(n  cot>-4tooo  mininmiAF-ito  c^mtoo\oiAop\ 
C-r-tn^>n^<j\  inM)CT>in^p  socMc-to-jotn  c^moS-^cna^c- 
t>  ^  m  t>  r-i  .-i  ct<     cMrgfiDmmc^    cjvt^coto-Jtoc^     ^oc^oo^'HC^-4■'-^ 


Dinmcnmoc-    TOC»<n^o\Q    c^c-0'~Jf^t' 
^(n^olnto^to     f~S?5d5ri^^    o^cnrn^-icMp- 


oiinc^cMincnD-  to>tc-iTiini>  cnmc-toovOrH  tocM-j-\o>otocn\o 
njcMr-voocnco  -i->"'-i'c^com  totoocvir-fo^o  -*^c?.cMt>incMC3 
OHcoo^vBC^n-ic^    inc--o\[>to^     o  a^  •-*  -^  ^  '^  -t     c-\o&o\       o-^'E 


Cy*">l:0"d'''^D      C'lnQO^Otp      r-ICMr-l>ritOQO      xDCMU 
vOCn-HWCDtDF-       ■^CmF-HO'^       rH^IlDr-ir^inrH       -^Ul 

rH(n^(M.H(nn-t        c^^cmpS        a\  ta  \o 


rH>tcnc^>-(-4«o  cno\o>HCQc*  lAOCMs^•4■c^r-l  vOo-J-iric^rH^ofn 
cMiHoivDvOCDto  CT>'-i«o>Ocno  inin--tmC)TO(n  inCTi(n\Dg\-.fOW 
O'OrMoc^'j^'o     o<HCMt^oM5     c^(^tomoto^o     c\it-mfnr»'Ho«> 


^   ^  to  ^  C^  to  Q 

f>-  'Q  ^  J>  i-i  -O  ci 
■H  -C  en  -J-  rH  'O  n 


i  C^   r-l  to  ^ 
>  ^  i-{  Q<  C 

-o  m  oj  u 


vD  c^ 


in  <M  c 

das 


^  C--  en  o  c- 


(n*'^^oinc~-cn    r-cn-»*o^o\\0'0    cnoc^^ 
o\|£>cj«Q^cMo^    ot^tnmwtocM    cnc^cnt^ 


r-incn\0  ^o-^[>cMCJvc^  C)r--4-\Din-^vO  o-J-^cMtoocnc 
•^  \Q  'V  •-*  ^DONCMCmf-  C^\D>nco\Dc^o  cnmc^in-sf^vO' 
cn'OC^tn     mwcn-^tocM     CMCMinmcno-^     \Oc^rHr-i.Hdsc'\i 


■<  >t  o  to  en  <n    Q  ^  Q  lO  en  c^ 
CM  CO  o  ^-  ■-«  en 


c^tO'fo^enr--*  enr-omencM  m^f-Nt-j-OiHcn  rnrHcoot^^D-Hen 
CTi-j'CM^O'DmcM  CT><nroc--£>r-  tna>NDc^^o\m  c»iDin'-'»0'H(nas 
^oo^-J■l-loc^^    xDiHvoentoc^    tMcolnc^^co-J■    mTOcMi-cci      tor- 


mo-^omcMm    ^mTOrHCMxo    -ioocMO^cM^     inSoe^ 
^tDc?<o\\OHO     c^^bc-^DtOQ     vDtnr-)TOm>'i>     QSficoc^ 


C-.^C^e^Jl^^^nc^^     mmcninxpc 

CMCMCM^O-J-Cviov      OCMCTien-5r 


OcvcofMinmvo     CMmcncMtoxOxO-* 

ln-4■^AtnTO^O^O      -J-CTiintMCMi-IOi-J 

,oi>eninr-moN    ■4'o^ooo'i)       cmc^ 


.-tCJC-Q-iCM      «0^tM\ptnoi-4- 

vDCMvpC'Oin     -j-eAovoin-jin 
n^tn(n■^rc^'-|    c^cofMr^       t-t 


-*  00  c 


CMOm-J-CMtOvD     \OC^OOiAO\ 

o^lnto^ncMr^cM    toeMvBorHcn 

OOTOC^HrHMJ      ^<J\t>(nCMO 


CM   p  en  CM   Q 
rH   P  \0  CM  (M 

O  D-  C--  O  CM 


en   en        O  r-(   r 


■HO.-Ht>nHinC-      cnmC'Oi-J-r 

mrHxOvOcriNtgv    ^tcooofnu 
C-rnm^OHinr-     Hencn-Jen-- 


c-  c^  p\ 
vo  m  f- 
0^  CO  t- 


c^totg-*■     c^cNimc 
om-Svi    cn^OM 

?3  r-(  CM   (A   rH 


p  CM  tl 


^  en  \D  en  c 


1  \D  >I>  vD  i-C  -^ 

-  H  CM^t  m  p 

-  S  m  c^  «n  [> 


S  38 


8  in  CM  > 

CM  0\  -* 

i-(  to  o  o 


po>fMOcn  cogN£>c^c*-st  -st^oovo-jenrH  p\o\oo  ^cmi-i 
^inp-icMino\  f-ioj^c^t>tS  H-^enr-i\flc7'0N  cnrH-j-cn  inmio 
e^>vfenHn-lrH     vOM^cnCMCM     inCMCM^CCift)     c^to^-c^       cjenc- 


^  ■vf  en  H 

p"  en"  o  o  MJ 
Ki  ,-1  H  p-i  m 

O  <^   rH   CM 


Ojen      -JpC-^CMC-CM      rrlrHCMH-J 
.HCM  C-C-in--(  I.Hr-t        ■^-- 


r^^  rH  CM 
r^   *0  00  rH 

CM  m  t^M- 


4tt)u5C^      0^ln^DCJ\CMen      0\CM-^CT>enm->}      rHOO^u 


D-cM-j^\0-j-c>iri  -j-stn-imm-t  ,-(toovM3o-ji>  enstptou 

mc^<nc^Jrf)fT>CM  vO-^-J-CM-J-CM  CMCMCMQIACDQ  -*r-l^cr' 

mC~--^fini*ifeo  CM^O^O-JCM  OTO^OfM>J■CM■-J  inCMvDg:i 

CM  p  -.J  vD  cTr^\o  n-ln^cn■^o^r-l  to-omr-)       h  ^cm 


W    Oi<- 
OJ    U  X 


w  -a  -H    >    >  -Q 


p.     o,  c;   (U 

O       -H     01    .-t  ..     - 


•-t  « 

■t->  +J 
o  o 


>    (0    - 

55 


s& 


H   CD  O  Eh  i-i  t: 


86 


Corporation  Returns/ 1967 


15 


O  >• 

bJ  OC 

tn  t- 

3  Vi 

a 

>•  o 

H  Z 

qC  i-i 

u: 

cu  a: 

o  o 

DC  ■-) 


o 

§ 


8    S 


L§5 


1§°, 


s    8 

o  t.  o 

8l§ 


O    01  o 

SS8 


§5 


v  *^  la 

■3.SgE 

H    (0    t-    (U 


r-iH<NQQ*OC^  ^wQ>'^rJf-  •^vOrO'OCTieOCi  'n-tfH«^0'*>r--H 

o^NtNrR^^o  -^wo^oonoj  r^<nM-ic\foo«^  cNffb-a>'5oJco(^ 

ON'-t\OCOMP-Q  OJr-«Oin>npi  Oonir\rM-*t^gi  o^mvptMinijir-i^ 

irt-^tQ'3>jmrfS  ir>Scoirt-.tco  o<^J«-«*M'-toJ  '^c^n*O'-(CT«c^0> 

eoc^wfnfloot^  o<^'-io«CT'  ■3*oo(aa«\Oo  ^Df^^r^      (^I><^ 


aaj-*o\(n(\iCT«  o*>^(ji(»>ftrM  a)*n-*>t^-*oj  .-i>o<Aini~iTOOCT» 

o-Hi-^OcJ-^  ir\«iA«fnff.  N\oop\-iHoJ  o\<'S-rfi)Qr^aS>t 

(n^<>Ja>flc**fi  a^ojc-cvjCTi'*^  a)»'^f-«>o<-lc^  tn>n^ovOoo^TO 

gO^C--(^r-1C^r-l  OC^CT*>AC\Jf-  "Df^tOQWJ-J-u^  0»OOCT>C^~l'C^>t 

f-tt-f^^O^trH  m^C-'HOJeo  r\\Ot*-QOJ>nC^  Op*rop*       nov-l 

O'O^fNjt'i^oiA  om«)HO<P  40fViri-^>r(<nC--  torn       S       f-t       « 


i-t  f-  ON  fn  li^  -. 


otgr-ajtp^'fl  c»Qio^o*CT>  tt-jtf^r-iincviH  nHpp^-J-otMeof^ 
Oivpaoc^rtc^'fi  .Hc3oJ<riiairi  pQtof-a)^>  o»F-f^<?>®HiHO> 
r-i'^-4'Co*o-^'r\    ffi-ijcitSJifAfv]    ON-^o\iAONC*ieo    •oincoot^Nol^ 


m  00  ON  o\  r^  <^  ■J' 


•^  03  (n  op  u 


fojfnot^t^'O  ovojO'O-jin  f^toc^n^nP  ■o-^ffNf^'Titn^o 
-ia<^onO'-j--^  \OC-crv>Bo''0  <^QvOC>ic-oJc-  ONC~-f--*rJovr-r- 
3a^-*0'Aoin    oovO^fH-^mS    ^F-coc^<o«>c^    infnSrotor-o>H 


SS8 


3  ^  t^  CM      <0  C 

(^  in  ON    lo  <■ 


SONto     (MONOtMC--oom    -*ir\ooNOONC«jco 


Ov  ^  ^   ^   CM  C 


Sl^^tOOJ^DrH^£^      OOo\>nt^CO      ,-1^    ie\  \0  (^  r-A  to      NDu^qNO-4<-«-HO' 
r-JrSo'-i<no    tiSxoisc^f^O     f-ivB-^Q«^^<A    mo3ojiocMg>-*>o 

r~vD\D^rHr-tir\      CO-^tJ^vD'OF-      >nC^>AOu-\-.tCi      -^kn-HTOiTioSt^CM 


\o  »  CD  --i  a  c^  f^  -4  \0  m -4  c~  c\)  ONO^O'-^NOu^-4■  QTNmrHvOo<7>o 
~j(j\%Ho«c'ist-4  fnt>o<^'Oir\  0~JONffNCT«C^C^  csJocom  <*i>ts> 
c^^>S^^cAn    mc^ifHino*    (nc--\oS?\jt--f^    nHf»^.Ho  c^ 


OlAxDrHCMr^-*      ON— lOJONfMOJ      CMtM'-tt^a)!*- 

iS(^^CNitn>i)NO     HOcMONoioi     ONir\cM-«*-*ON 
vBtnocotniTv-^J     -^(^vj-OtHr-t     •^tOD-r^\fio 


ro  8-  3  c»i  3  c 


OOTOO-X)     ffl^NOu 


IS: 


ONC^OTOr-CM--*      ONiOttinvOcn      C--CM->t(MC 


-HQ      «)\Ot0m-4'-*ONNO 


atnmas^cjpN     ONfHOif-(c 


aiTv  H  c^  o  m  CO 
_  lA  S  H  <H  r-  Q 


3  m    -*  to  --t  ^ 


^a^ON•^tcM^-co         oDcytnaarH 


govomint^r-     >ooi^cMin\o     iotoi>-<Qu^»0     ocnc^TOC^tnt^o 
>noQrH>i--»    eoO'-i^Qm    ^-hhcmnocm'B    ^vDincMoairic^fiS 
iA-j-oPma.rH    to-Nt'AiiSr^vD    (ou-iSf^^vj-ri    c^Ni---l-»^-irHo 


J  y?    .H  c 


J  o-  en 
5  ON  *o 


rH^O-J-fMf^-H     -"J-J-OON-^         votn 
■J'lnf^CDC-ONCO      «^Hr-l  CNjn 

-trHl»lfNF-t-4-<H       ON<H(M^  r-t 


(Mu>c-Oc>eo  (ncoopto-i-ON  \pixi(MpNp  pc^ 
cocn-j->fif\r-  cM.-ti'Sc-cor^ai  c'i^r^^-c^  f-D- 
lymcjitfimvo     c^tMOOHor-    o>-*<riCM(M       om 


S-j-tn\ooivO<ri     no<^q>c^oc-     -^  t^  to  tr\  q  to  <y\    ■«*o>-^>r»(M..^Hc 
C-0>^-vtCNJrJ       lOCMf^U-lONO       CMO'TlU^t'l'Hlrt       tBft»n\0  «C\ir 

<M-*0'^C^r^\0       OivOC^ON^^        (^   r-i    m  -t   r-t  ^   1-4       nDO><MCNJ  ^-'  r- 


-iocM-(r-c-->t  (nto^no^NO  oH«)i>>n^p  pnf^mcM  ceo 
i^,i)\OinoNCO  vOONtM-j— (ON  ofNlf^ONONtoo  F-ccNJirifn  stm 
f^vOD-COo-st      "Sfer-ON^-^      ONOfH>tOJ^tO      CJN>OC^rJoD        -4-t^ 


^ooNr^.^NOi^^m    l^\Inc^c^(^'^    looom-^ONraoN    r-linrtn       «rHON 
l^^O(noc^JNOCo     <-{  to  ~^  c~  V)  <^     (MOt^<^        f^  -.j-vDCM^       -_, 


aas 


t^coovi-irifnt-i     c^ino^om     a)03(n>t-4-in'-i    ^jiam-^  oic 

fHC-fntSoNtO't     nHF-c-TOvj-     -rfu-iO'^'O-jW    TOONn-tdN  onc 

lAcnoor-OTO     ONC-oC-mio     voctiojcAcnJocm     mmoc^  On? 


ifNC^r-c^CMCMC-      C\J>n»D>tQ      iHOCMNpintniri     ONxOD-m  *-^^— >t  to 
c^rHfncNicoNDON     iTiSr-oaoNrS     cMC^O'-Jr^nfNi    fcrHCMfn-*-*         cm 

CM>OM-(^  t^^  lOr-ltM&rHtoSONH  H  Cvir-r         ^^H-* 


rHCMf^OTOND      (OC^CMC 


f^  ON  CO  o  C^  -*  c 


^-^0       Or-I.HONO  rH(^ 

4ir>^     (Oinc^m--f        'S3  to 

^ONC'^>J■^CT^■^  C^CM 


coiDonO-hno-j-     f^toirinC*-'^     cMcncoc^tocNjin    -^nc-c^       *i-iio 

ONOONON^tMlO      rOf-lr-lcMODD-      -4  to   C^  r-i   --I  to   ■-*      r^n-*.H         -^         Oi 
WC'Sr-tr-4  «0>f  ^t-Hi-ICM  OOnC-^  I—I^-I 


(■^       (MtM^Or^C--U-^n       CJ>NOC~-tt>t---*NOt 
r-      t>ONOrH03vO<H      OiCyOJiA-vrOinr 

\0    ojfn-^iOC'Ovo    5-ir>r-^u^P-to>- 


t^ONpin-H'-HNO     ^i3cMl^l'0 

OOnHF-COO-NtO       nNpCNliTN 


C--C^CMrHO^^       O-tPONTltO      i-tC^CMONOOC^ 

8^nCNIQ^^Ot^^      m-Jc^&tMt--      tnoONDi-lySCM 
inC\iiDrtvD--l      \0-^ONtM(T'0      (*^iAjNin>AvOO» 


•Dif\ovc-->ri%tc^c^ 
C-C^CiirvO'^'-'-J- 


vOO>r\(^t»OrM     -4^\DO<^-«r'^     CMON^vDC^>i-rH     o\CM(ntocMinir\u 

(MCMmmtONOC^      tniTi-vfpO'O      fMii)i>.-l\DCO\D      fN)CMONtOt>tO>Ar 

omON-4-Of>NO     ONifNinF-ONto    com-jj^omaN*^     f^>DcMm       oj'-tf 


OSCMrHtOmtOON      NOn 

-^ONONt^mc^rt    r-tc- 


ON  C3N  -^   <M 
CM  \o  <rv  CM 


e^  c^  o  r 


1   C^CO      O  CN)  CM  00 


J  3    •  * 

)  M   tJ 

0]    tJ>    09 

!S"  i 

V   at   CO   ti   «   m   u 

«  V    Ot    U  iH  < 

en  S  t.  Q  c  0) 
0)  d  o  c3  "-<  -H  ■■ 

*>  O    M 

3  0]  c  ■«  t.  Ill  to 
U  a)  J3  01  In  OJ 
+>  >  (3  x:  0)»^ 


ca  ^  4 


3 «  2 


^11 


1    (0  jC    I 

(0  5  ( 


L>  ca 

■3.3 


o  3 
(J  {-< 


Ig  s 

l.-'J   £1 


is^l 


41    O 

c  "^  -^  < 

•r-<  +J  <;h  i 

OJ  a  i 

*»  Z  Q  < 


•-•    M  0)    d 

a   £as 


(T.<riinc^c^r-)cn  c-cMm^iHio  CMtoHD<N^*Q  CNioji-j-meM>n>0 

"*'<^"^*fip*^  ONOp-^Ti™  vOONSc^olriN  OQ       OC^OO« 

co.~JvO<neoF--^  »o<*\«)Oncn1h  jSSrHNOc^CMiA  r-)3      *-*(nfl\o* 

-j'Qc^P'C^r-m  ■HpiCNjiAt^co  'Oot^'0'-<*0'0  in  in      'O^-^-J'On 

5^S_3_s8S_s  sfc^sl/_s  s_sa,ssss  S_S_  S    3'^S 


OffN'n-Htno'n  gNCONO-*>fND  ^moNpfNimm  ^ONOoaHfnNDt^ 
cf,  f-  t>  ^  Qi  cs  o  (htocodrrON  irtONH-5i-l-**o  \d  &  r-t  ^  rA  ^  c^io 
ojxoincM«>o»c-     cnIono-Jc^n    f^p^CNJrHtoc^o    ■JSmoNfM'OfA^t^ 


t--a'<^'H>OQCM      i-IC^QNC^NDin      CNjr^lAC^vONOgN      ^0■^C^■H^ 
N(nOON-^lnC^       aiNO^-fClON       ONCNJCMlfP-E^ON       tnNO  ^fi 

vDONtMin^ONcn         ONt^N0'si'<-t5-*oto>3'       i-t         inm       cm 


fM'j^c^offlNOvc  mrHnntO'O    >t\0\q<ninm(n  ON--f 

OicAcNJ^^pvC^  t>0(^'HC^CM      vO'BrHfNlO\Q<n  r-<Ch 

ONCMintOCMt->t  vOON>tOU-ivO      ^CO*OTOfQ<^H  C^fe 

•stNO-HNDONOCM  40Q-*nr^-*    r-NO*D>-*oit^  r-ON(M>n 

"JONf^HP^eoCM  otQI^cMtoaocM    ocMO<n-3-o4<n  »ono       oJ 

o^-j'vOCNltnoo        ■^-CNlsrvO'-icRcoCTin      r-i  cnjin      ^ 


CM  c^  \0  c^  o  1^ 
r-  — (  t*-  vo  in  <n 
m  -si  CM  (>  o«  ON 


■4t>^CMtOCMn  00NO^>ON>t  CMcnONntOt^Q  i^i^CMmC 

lOniNOH^f^m  rHCMio>mcM  noNr-<(M\0\o«  o*i-*oo 

tNr->5r-(otMC^  o>noc^a^c^  ND^>t'0>5>no  F-«hq5-. 

irTcn  to'oo  c»i  o  CM  c^  «A  cNTcj'cM'a  oTo'c^-H'rH'i-rirr  o"  O  q'cm'.- 

(^-^rn-?'Au-^^o  tvQaco^-**  rHf^i-tCMcntocn  cfiSrHON 

OfA-sfCMt^-j-NO         c*^r^f'\f^  ONtoin-^  i-icQ 


"4-CM^OC^TOnO<-H  ^t--t^c^piA  of^OiniDf^-*  mO*-JfM-*C0-^i" 
-iajmoCNfHpN  (MONOm^r-  rHr*TO>n<^cNjt--  (nmcMcMo-^c^C 
cMrM\D--J^C-S    '»o^c^NDoo     o^ocn(^c^c-CM     ojc^mNOfflin^l-e 


i-HmpNttc^NOcn     ONcnspciO'-)    c^0CJ^^-^fMgN     qc^c 


3  r^  TO   nO  vO  >A  nO 


\OvOiA\0      eo-*«n^C~tH  -^C-f^vtOOCMCM      TOC^ONvOCMnNO-st 

ONC^NDC^    NOtD-jcnNOto  •-•(onfflCMvtQ    mS^o\t^n''icM 

i*\\D  !>  ^    cjTOOOsmcNj  o>o»rHinoo3    TOino-cMr-      to  r4 

-*  On  C  S  r'N  >o 

CNl  C^  O  O  Cf 


gOiC-OrHONO      CNlfn 
CT>Seor^c*Sin     in\o 
to  ('^  -t  r-i  r-t  <-i  \r\         -t 


^  to  Q  •&  -t  C^  t^  cn-J-mNDCn  HmrHOrHC^H  -^ONOTOtOC-HNO 

cosFc>jt'Sc?--i>A  c^'JQt*^c^J-J■  S^n"^l^•ln^•--l  r^inc-opNND^o 

OON^I-CNJ-Jf^-*  r-t  r-i  oi  --I  \D  -i  -sfc-'-iSvoeo^  rHr-icr^finnc^c'S 

corHOQom-J-i-t  eptgcMpTOQ  m^c^ONHtnoN  c^OQQ^-l— lr^-^I■ 

[>r^c5t6c^iAS  cM^C^F-ON\0  c^^o-J■^^■tM>o  r-i®^®  'H'n 

C^CJNCJ>>l-'>iO>A  F-l— ICMIA— ICNJ  ^OlnC^CM  CM  tnr\  i-t 


Qt>a)>H-^cMi-[    c^to-^o-*c^    cni>-«t(ncNj\op    ON'Ot^r-cM      cjo 

?QH)mNDtO(ncM      CM-*CMO'nm      TOtn-JcOCMCnf-      (M<-(CO\Oin         »P»cK 
ON^nOC^NOTO(^     tOCMmOStO'D      rHrHrHTOCMONO      C^CJ-^-^(^         «Oft 


cMr^■^CN»oc^cM  \o<MCMo^cMcjN  oaOr-toNCNivoto  mcM-DNO  — r^  cm 
r-ttninoifloinc^  cncMeotONOON  vtommcNieor-i  ON'-irHc'S  -#  H 
NTC^CMi-l^vD  -4-r-l>0  inin\0  r-t  — ' 


^mt^f^.HO'*  c^c^^•u-la^t^•  oiocMONCMmo  >t^Qirioi»n>j- 
t>cocMc^a)^»^r^  mocMtoHH  fno-J'NOC-o>Q5  -3-*-iCNj(n  %ot^ 
(*ir>jf^*iovTOm    rSonNT^-t^    NDNDcn-^^o-*    r-ir-\o«)r-<      <M<^ 


ONC-\0tQ(*ir-o>     mvDONC 
nHnit^-cMcnoNi-i    (»\c^«Dr 


?ss^ 


^  On  »0  0\  t^     O  u 


-*cMOi-t«)C--ND  cMm>o**i-ivD  oomojino-^  m-d-ffiC^rH  eoo* 
E^^j-oof^MONCM  MNDni>»nCT«  oSnneor-ISH  ONrtnnm  -i  a 
S-^omTOmvO     lANOrocM-sjch     ooc^cMm-j-o     inNOO-«t'-t       onvS 


1  (»^  t^  (^  CM 


w  p  3  c 


CM■>f<^NOCMlnr^    ^iHf^-^o\c^     C-ONinfM— ir^         oiC^inNQ         IH 

mC-->tr^rHCMH      0tn\0(n0>*0      tOHCMCMcnin  OQO-O  ^ 

-j-^cmcmndcm^    c\l(^^ooc^ON    mt-r-iiA'OON        tH«i-icM  en 


t--  t^  rl  r 
^  t^  CnJ  C 


\  E^  D-     c^  c-  « 


I-I 'tf  to    o'Atoc^r^o•^ 

CM  O  "^  ^  St  '"'   ' 


r-l  »  « 


O^tOvO-^^OO      CM*0^vOCMC^      nO%DC^TOC^ND      ONCMrHinOlsJ- 

mtoStnt^i-lTO     ONr-inCNjr^^     -*-^m\0tQ>HON     rHiOto-^-^       ■«* 
TO(nooc^NOON    o^onOi-h^    vB«oojondoo    cootocm  -h 

TcnTc 

S" 


I    I    I    I    I  en    f^  c^ 


en     cnc^QCMpmin     cM»o-f«oHCM-^ 
\0    NOONi-Hin^cnc-    in'Nj^**i'H-*<n 


m  D-  c*-  en  r- 


?o(MO'*^oJ<^    -ri-tnmcn^     cMtocM«op-Hin     r^tM'n'OO^totM 
ONf^F-mmirv    (T'Omt^covo    eoso^cj-Jinr-J     rHiHONCMw-ipc^ 
rH0JOND'0'J3>0    a^ONc^rHCMin     r^tocMcninoo    c^ONOONCDc5''ito 


TO^n<^H'-^^•Q  cycMpNOHQN  cMCMintomot^  iHotoo 
inin-j-b-*ocMoI  [^oo»ot>p  ^(^r-ltOr^^'^NO  tooNQ" 
r-Jmo-j-CMCJN-J    te.-tr'ScMrHf-    vONO-.t>ninmin     cm-«Jo1i( 


;  STo 


:  :  15' 

I    U    (h    CO    I 
4>    4>    01  •- 

§  s  5 .; 


!flSS<S 


>  to  --I  X 


u)  3  a>  P 

VI    u    Ul  H  <i 


>  <:  o  : 


1+J  ffl)  41 
W  -H  4J 
J'    *^    £» 

0   h   o;   o 

U    41    ^1  <H 

«3II 


O    C  -H    *=    < 


t:       P  c  -J 


Corporation  Returns/1967 


37 


°:§° 


c 


O         u 


,  r   'j- 


O    ai  O 


:§8 


§°. 


U    0) 


H   >   nJ   P 


]H 


Soo,-irH-j-»£>    c^(n\Dt^(M>o    QiAf>JH''^W''^    ^c^'tr^'rliTlS? 
SSs^SaS  'i-^K'-^o^  •^;i£^K'S:j^  ?i;?i;    t;     5^?^s 
topTO>rto*>t«)    f\itsilSa*rH-^    ^rc^txnvO'-*^*    oo      <a      tMot^ 


J  o  -vt     a«  lo  to  in 


NO     Or-imifv-4-CM-*     HH 
3  K-Y    fiS  IT)  w  (^  ■*  m  us    S  c- 

1  CM  C\i  00  O*  'D  *D 


(MCoco>i-i-i^-(7>     r-<toojvo^-rM     »Ao\to^g;iA'~j     qjfn-jrif;    l'S:J::=^ 
fNjSr=-coF-«o    coeot^fH(M\D     ov^f^r-nQiD     ^oo(Ma^       town 

S^oSKSC      ^So^5^4^^*l      oSo^vOOCtn      OD  US^vD^ON^  "N 


^  Q  r-  ■>!'  t*-  C--  Q* 
in  ?5  \0       CM  m  oi 


If:" 


-.j-f^*^^'^'^'^     voaar- 


Sa^(^p-^•oJO^  TOOvO<n<^eo  nmojniTO^ip    'ti?''^!?^  '^'^E 

c5  Sv  «^  rrt -H  So  P\  «  >n  en  c^  rH  n  "^  2;  fi '^  K5  SJ     ^  Kl  iG  &  9S 

nlnrHC^t>mo  too-J-to-nc^  oJinfceomvoo*     ovr-tom  <-i  c 

^o  \r\  F^  v\  f^  ^  <D         -H*  en"  tn"  «©'.-?  c-^o  iOWCNtn^fMincgrj  > 

en  1-)  ^       -4- in  tn         oi       >j- •£  '^  2  ^ 


S^SssSs^Sl  §^^33:5^?^  ^_^S^S?i^?$Sfd   ^^^^^ 


( *  *  *  * « »  i,*,*,i,i,i-  i,iJ*-i,i.i.i  ^^  ^      ^^ 


lA  to  W  ?-        OH      OD  Jn  ^         0\  oJ      -J!)  ■JD  t»  cy  ^  ^  5  ;0         H  \0 

o>trn)A      inoi^ovDTO       o(noojooa>o         O'n      o  h 

oTxo'o  t^^^^^D  ■^"    H"n]>r,-^conj     q  (^  g\  ^D  <M  <r\  ^     '-!'-!C''^T'  T" 


«*»        «*      »**«»«      »««»*> 


«   «        *   *        * 


I  I 


*         **        **  **        «***»; 


I     I     I     I     I     I     I 


■     till 


^-^l^^c^J-Il^-^g^  xotntoc-fnu-i  d'^C'^St'fi'^  'O'^^^^'^iSS 
(nTOxO'Ma''Nf--  iA-Nt«SQOjf-i  [-■j-toHtnvO'H  ■st'OrJ'Q^itto^ 
*t>nSrsjt\^oj     .-Jtnc^'OTOC-    cod^rHino'vO-sj-     motoo       fn^rH 


SKStJSaSt  K1P3§33  ;3SSSS3S  gg-'g 


.ss 


01  0)  a>  •- 

I  «H    >    >  J 

i  o  o  T^  ■! 


'&.::■, 


«  o  -- 

c 

OS  -a  I 


O  <  O  S  Z  t 


1  to  X 
J  O  a) 
1  O  Eh  I 


>    dJ    HI 

ill 

;  O.  g. 


'as         ai   : 
£   G   S  j: 

p  0)  a)  ♦ 


^  m  O  Eh  M  Q  P 


cNjoa^^qiOi-i     u-iHtoo^sfm     iAi>%pr-«ot-'0     JTlO'^QJ^zlR 
?^?M8S3infR     Kiin81<§oH     SfeSIS-.tS«    Ov  Oi       5^(nHov 


(n  tn  t>  fn  ON  oj  (n 
vo  m  to  rJ  c-  H  fn 
m  c^  >n  r-i  cj  \o  TO 


aa 


3f2S3SS5  SSS3^8  PSaSRSSS  Es?^S?sS 


ON  On  CM  in  -J  to  f^ 
fn  (Si  tn  \D  r-i  5t  P 
CN]  m  NO  H  CNi  en  F- 


dtOOt>HO      HC^vOtfA** 


atn    CO  ON      o      H  >o  •* 
3  5 


moNON^-oc^ON    tntnmtnrHTO    \DcMCMONtnincNi    «)(5H:*E:Ei:JSn 

saisKgg  F;ss!:fss  sssdppis  2s3s;ss3si 


'3'"8f 


tn*Ocja>-«l'mcn  oNrHOvcvcMU-i  a)oojinn)\Or^  ovOD-qC-csjc^on 
g.cSiQfhu'iovOv  **\ini<jtn-sro  Sr-JE-j;J^H<>  SS^i^KJS'CIiCC 
tNlO-^-JfNjino     CNJoocMmfn     \OuSl>toH^c\j     oONONfncNiinTOC^ 


J  CM  tn       rH  \b  m 


)^o     mcNjogNNOfnrH     oitn-. 
'  r^        \0  vo  tn 


DC-inu-if^Q    or^[>ONHvo    ■Nt2'0*o^'''Q^    E^£:'^£J21C''^:3' 

rob-t-OJO      ■£>a''HCOHH      tOOC>J«£)CM'HCM      \Dcnf-TO~l-tO^<n 


^  oJ  r 


jtnm    -stD-NDCMC^o-*     mc^r 

Sc^    r->nc^nHinrH    toon'- 
to  to  '^ 


-j-ininiO-*r-cp     ONin 
r-  H  (n  'o  iH  fn 


r-.^fri^       r-lvDNDCDO*C-OJ       CNltONOCMC^r- 

fncorHf-i     ocM-ttOvtOiA     tn>ncMpN>Ni 
mtnoND-oo    ®iri-HTO'}5-m     -t'-lt^TO-H 


1  tn  ON  :--  M 


TO  tn  ON  CO  tn  o 


c^cnroc-ONr-ivo  o<ncNM)m-*  (ncM»j-mc-cnm 

CMTOCT>'-(TO'H--i-  TOTOOOJmH  H^Ol^^^^mTOfn 

oc^oofnoNt^  TOOcnTO-^o  >noNOvoo[>-* 

\0>t0Nt^O0NTO  TO-JCNJCMfHTO  ONOON^CnTOCn 

ONOst-sJHONrH  H 
.-I  -.J   ti    M   rH   H   ND 


a-  \M  t,v   u\   L 

Qni  CM  -J-  r 
\0  o  o 


5322' 


v  c^  TO  en     fn  o  N 
/v.  ir\  r--  fM      in  Oi  f 


rj   \u  ON  *T   I'l  OJ   I"  I 

c^  CM  *n  c-  tn  o  CM 


N--jc--t>    ^otnc^c 


ONinrHino-H-j-  oscMeoTOQQ  pc^>nu 

f-HONOTONOt^  'OOnDHQC^  CMTO-JC 

^S-i-^C^TO<H  tNi(n>oC~tMTO  om'or 

ScMSuSmNO-*  -j--Img«CM  ncMoNCMrHC^         cM-JrHi-i 

inr-lrH               tncM  H               ni  OJCMOn 


>o««ngvrN]o  :ir;<^afnON  ^T'QtgJ^QHin  onnOC--C 

r>ifnoC'CM--j'-<  cDTONDtninft)  mHtnosTOinON  OCMHC 

rM[>TOsraNCM-.j  <nTOO'Hf-ci-4'  o>noN<ncMC^vO  c^o^oo 

o^o"c^'■.*"■^f'H"pN""  rMTOfMoT-Zwi  ^fM>ntnin>t(n  -tTO-d-ti 

-jONCT-fnHTOTO  CNi  CM  tn  fn  •-)  «  2  P --<       -^  "^  ^^ 

<*i                           t-(  —I               r-l  TO  TO  f- 


rnONTOCMtnONCM      CMTO 


S  TO  TO  ■^      ON  C 

O  TO  >0  C*l      TO  r 


SSSS>°SR 


r-TO  en  CM      CM  vo 

t^  -J-   O  CM '-V  \D  -H 

tf^  ;:!(  H  r-i  *  en  cNi 


moj       cMCM  (nc^CMOinc 

S-st        (nTO  OHinnHO-- 

-^      i>--t  (niOHONONC 

^t>ON,-^r«J  m  en  *d- ~f       c 

rH       *  CM  m  in  H 


CM  ON  nD  -J- -^  (^  -< 

(n  *  CNj  H 


«rHTO      vOP-inTO--t~J- 
TO^      TOTO<nrHON-J 

\ONt^NO         Ot^NO'*J''nON 


?M  TO  O  u 

tcToT^ 


5  is  m 


TOM■c^— ii-itnND    -vrc^c-cicin    'O-fCMQiTi'Acr;    H--^tncpr->DQTO 

^HitTONDcJr-      Ch   rH  >A  nj  u-i   Q      lA   O  l>  O  C-  t^   O      ^^  £   nD  rt   CM  r-;  (n  TO 

en  3  3  o  e*! 'O  to     o-oc^onndto     vjd  m  cm  c^  oj  h  to     oj  en  h  n  cm  o --i  to 


t^R^l!03;5  So]!S3^?3  5is;^c£:$ag;  SSSS!"'"^^^ 

-O'OoncdSh    r-lnxo^MND    vfitncncncMiAH    toonh^  cm 


I     0)   -H    J 

1   Cii'-i   I 


IS^S 


=  1' 

J        m  Of  c 
1  3  o  S  " 


S  T3    c 


4)  t* 
tut  M  Eh 
3  O    O 
Ul  3 


;s& 


sa 


§§ 


"S^ 

^ 

.^tt 

K 

a^s 

38 


Corporation  Returns/1967 


cc  o 

o  o 

Q  >• 


Cl.  a: 
o  o 
OS  •-) 


=  §°, 


:55 


§4)  o 


S§* 


8§! 


8f.8 

O    0^  O 

8§S 


818 


§°, 


I    >    03    C 


jo^i'^»oo>TO  "n-ji7--:4^<n  ro-stCDc^mr-o  a>{^lOl^0(*^> 
f^irvTOi-'r'  ^OrNO'OOO'  oJ<^■^t^-«^^nTO  c^F-  o  ^  -^  t-i 
iiO«n'n*o>o     «nrH*oc*-TO>n    ^<^vo\o>JDcnr^     j-<rH     to       r-<mr-i 


tnOTOTOrHOi-l     cnO-pmC^C-      t^0TOC>H>10     rijfN'C*-lvOf-<0' 
iDrHO^r-l&r-r-l      ^(»\0[»-mO      WmCMOlniOTO      HI?        TO  lAr-<C^ 

TO-^-tf.-H'Oin*^     c-TO<-t>OTO-^     t-TOc^a-tno^m    irv"^      m       oSt-- 


>  ^  r-  o  o  -^ 


a^->jm\oc\jc\j-j  cyinf>jro.-i-4^  TOyDc^,-iO(nr-     \d^to^ 

a*ojfM(?iCgOa>  r-i!T-TO'^r^cNj  ryf^cvja-f^mo     mO^u^c^ 

-stc^iN^o>n'Om  r^Qii-ivoinin  tOrH(n.HONvOn     voo^f^co 

r^Or^Or-lOO  (NJTO^Dtomro  ^-^OtJ'TOCNuT-'j'^'^C^ 

ojinio^fniniO  o^>rvOOrH  iO'-<TOr-i.-ir-<         iri-^"      ^ 


TO  o  o  m  c*  (^  H 
rH  \0  [--  c^  m  -sf  In 

cNj  (^  rH  c-  r-  TO  <n 


^  m  m     -o  - 


O    n  tnO  r 


^in(M[^[^     nTOmc 


[-  t^  \o  xo  *o  r 


nj  vo  r-  e 

O  (^  1" 


;:fg£S 


■Hi^f^o     ruococ^ 


ocmp-imtooct-  ma-r-moj(-i  too-^t^vovoo* 
inTOtMOr-tf^c  OcNjncNOJt^  fH<nOTOtni-iC^ 
r^c^vootNc>J<-i     ^^TOn(Mmro    \Oo>TOinmojry 


H'^'^nirMrHCJ'O- 
S   CMU~i\D\DtOC7-0 

TO  fM  f^-ja  oj       t>  m 


>IC\rHr-l'^TOvO      vOTOOiHnf 
[^  Cvj  in  i-t  (M  tn 


mrHCNjnjrHrHi-i     in"n      co 
n  mo 


fn    \0    ^    r- 

^  m  lA  « 
o  vo  m  c 


r-  -J  vo    a- 


DTO>n<n^      Oc3\TO-J-fn-^0      U'  <• 

^^noJ[^(n     inorot>0-3-TO     -jf 


t  TO  O^ 


^  m  o  c^  --t 


-  b  -J- 1>  >b 


r-  rg  O  (-1  C^  \0  vO 
a*  TO  in  -J-  \o  -J-  ct' 
ni  r^  -J-  ^  -J-  in  O 


3  mO  TO  o\  OJ  »J 
3  -J- C   (M  -J   (NJ   c 

■\  -Jto  -.1        ta  r- 


r-l  n  i-H    CM   Cf    r 

o  -o  o  r-  oj  c 

TO  OJOl  r 


3  -^   iC  r 


jt-CTO  >oTO-^<nr-r\j  r^c-TO-fa>vOTO  o-cjmvO-j  imv 
"•Of^-^r  r^mio^incj  voror-ir^-j'inc^  ro^intJ^'O  ^^c 
Dt^nc'*     ino^mO-sl-C^     r-njTOnju\TO.-i     c\JtoincN  -Jc 


O  O  O;  u 
cr<  TO  o  u 

\D  vO  (H 


5SJ 


-J  CM  a»  m  , 
1-1  i-i  in  m  c 

S  t-l  rH  (n  r 


voc-(nr-0[>  mvDor^-j^-d-  -ytm  hit 
ONt-->rr-in(n  oTOiHO^'^oin  o^-ir- 
ojiHOJTOTOo^     CM-^a>njOrvj{n     >ory  lOo, 


J  n    r-  m  c^a^ 


Hr^<n>-<a)'X)'£)  t-TOTOTOCT-      -J-OJ-4-J--jni-l      CCTiOf^ 

HTOCCT-vOTOf-         OvoinOcM    C-TO\oinrinS     Omc^m 


H  O^  O  ^O  ^  Cf  f^ 
rn  vo  ya  tn       o>  m 

*    -^  TO  O-   CM  TO 

•— C-  nj  1-1  TO 

\D  iTi  (^  c^  en  a-  m 

TO  oj  -d-n--^ 

* 

o  >  m  ^  m  CM  c; 
to  TO  -J  -1  m  o^  to 
c-  *x)  .-1  r-  rH  m  TO 

m  m  tn  n  o  (M 
o  o^  *o  CM  'S  m 

m   iJD  r-l  rH  OJ  Cr   fM 

tn  o  I>nJ 

CM  Ol   (Jii-I 

r^  o  \o  ^  -si  H  "^ 

CM  fn    r-l    CM           TO   -^ 

rH  \D  O  O^  Nf   *0 

TO  TO  m 

•D  -^  CM^ 

tn 

I   in     \0  C^  O  r 


(M  OJ  (-1 


lAcxjTOCM'OC     vDOcnOTOfncn    md--^ 
o«ooa»t^ro    f^o-j-cMOOm    o^^-^ 

TOOTOTOO>-.J       vD^-4''^TO(rMC-     OCn-- 


4  a>  O  r-(  iH 
J  CM  -^r  TO  o 

^  Nf  o>  fn  i> 


am  CM  CM  CM  <  -N 
-J-  m  vO  in  \0  r 

-^r  l>  CM  TO  O  CM  r 


mcMinvOtnOcM    c^\OTOrHc 

in(M(M<M»OC--4-     O^CMCMtn 
OTOO>fr-tr-»i-t     »OTOrHfn 


^^nOTOTOOO^       CMCM     l> 
aiOtMr-t^CM^D      1-4  T-*         C- 

4>oiniNr-<rHO'     min       lO 


r  o     ^  r 


m   t'   O'    <r    r-1   r 

lO  m  m  p-  in  f 
^D  >!■  t>  r 


3TO(MOtOOr-C  mrnmr^tOtO 
>-J^Or-TO-.t»0  C~  rj  r^  (^  t>  C\l 
>in^(Mini-l(M      r-lOr-lcninTO 


rn  t^  c 
o  to  \j 


^  0>  -J 

■*  en  o 


«r-inoj(n«040     oo 
>ji-it--incnOfn     t^t^ 


TO^io^ocnoin    c--r~(nOr 


5(n>JTO>tTO       (MrHO-Ovf 
o^c--^rc--iP    TOCMtnov*} 
-r-<tn>-<6oo    ~—  ■— ~ 


TO  t-  TO  TO 

m  vo 


\o  <n 

(n  o> 


tC--C^CMf-iC      •JOC^TOr^•^^0     C-O^CM« 
>j(nTOi-it-'0    TOOfnincMCMTO     r-lc^ro^ 


rHrHTOCJ'TOcn       CJ^vOC 


CMOmO-         ,  -J.  J      - - 

TO.-l^i-(0^--ICM      rHrHTOCJ'TOCn       C^^OCMr-I^H^AC^ 
CMCM^-mC^C^^D      TO^O-J-rH-J       O^  tO  tO  <T>  C~   r     " 


3  TO   CM   (Ti   CM  >  C: 

3  TO  m  m  o  S  o 


sas 


TO  vO  S 
-J  -4-  n 


CM  O  in  -^f  CM      TO  > 


^c^oo[--c^     -iisooTOvovD    ^c^» 


CMmcMvo  r^%jc^to\oooTO 
TO>OcM  >\OTO-j(ncMp-a> 
inTOi-ifn     c~>£>TOin\D       ^in 


r-CMlArHC^TOr-      mmO^OJOJlTl 

inmcncM       TO>t     r-itn       cmto 


QiiTirnOM'-j'-'     cncno^o 

>i)TOr-\D<M»Dr-4      fM>Ji-|in 

m  -^t  CT-  i-i  1-1 


^f-oo     o^-4-ov^in 


r-  m  rM  m  \0  lO  CM  C 
1-1  en  1-4  vo  in  m  .-I  c 
m  c-  tn  m  en  "i)  -^i  . 


O  c^  CO  rn  m 
en  m  rH  \0  fn 
t~-  CM  >n  t-(  CM 


S(M-*enCMtnt--   rHr\-4-C--^OCM 
1-4  rH       cn  1-*      rH       (M 


r  O  <M  t-H  TO  -sf  m 

3  C-  cn  CM   CM 


TO-JO^»D--tin     in(T>inin^TOr 


■vt    g    i-H  TO   M 
1-1  CO   %0  »0  r 


^  p-  (J.  r».  ^  TO  r 


tn  cn  *o  tn  o  m  -.t 
CM  o  tn  en  t-i  tn 

CM  CM  0» 


!rH  o*  CM  o  *n  m 
t  t-  -J  m  >t  m 
O  TO  r^  O'  o&  -,t 


J  CM     CM  C--  m  c 


jru-^     cNiC^mcMCMrO'^ 


JO'0•^IC^t^^     m-jOu 


f  &       cS  C 


3  vD  ^0  H  U 

-  c^  (^  tr  r 
1  \0  o  o  c 


■£)  P-    O    r-l   H   C 

^  m  in  TO  rn  - 
r^  (-1  o  lO  n  f 


^  <D      H  *o  >f  r 


c-o^     mornc^rnr 


a-  o  c  •>! 

CM  -J  \D  O 
•sf  CD  -st  TO 


-jr  n  O  CT-  *   -^  O^ 


J  D-  0>        ^ 


'S 


■\  c  o  oovor^u 
\cn^  ^ncMC-r^-. 
3torj     M-HO^i-ic 


O^  ry  C^  [^  O  r-t  in 
■-I  t-  TO  tn  'fl  ^D  o 
\0  to  C^  CM  .-1  <M  vD 


TO  rH  t^  ^  H  [> 
O'  vj  >J  O'  -  -" 
TO  CM  -J  »£> 


c^fnc^oc^OTO    mo-^Cr 
!NjM/    (nTOO^t~-c\jinin    (nini-i«o 

^tn       lOiHC^tMr-lcn  ^mr-liH 


♦J  Id 

SI 


w    0,i- 


la  <i)  a     •> 


u  g  b  Q  C  <a 

a)  a  O  O  -H  -H  • 

3tQ  c      *  (-.    4)    I 

4J  >  n  A  04>- 


0    -Q 

■H     3 


01   o 


If!' 


O,  O  1 
-H  01  r 
OJ     ti     < 

v  ta 

•a  .5^ 


g..2 


O   V 


01    O 


U   h   u 


«    t.    01    & 
I    01    4)    ti  fH 


s  fisa^saJ 


4J    01    ! 


I  01  a;  -•-> 
_    _  -J  &   >  w 


s 

-n 

0) 

> 

o 

^ 

Hh 

^:^ 

ii 

S 

o 

=  1  : 

•  +>       • 

il  i 

:8    : 

•  > 

•  C       • 

'•     Fh         • 

:S    : 

•1  i 

:Z  St 

1 
1 

J 

1 

•  •     •    I 
'III" 

*  *   •  "e 

itji 

1 

a 

1 

:  :J 

.     .   c 

ill 

-  < 
1 

i 

sasa 


o  ■<  c 


m  O        01  u  >, 
C        u]  h  01  o 


sssssai 


'SS 


I  S  .Sf^  t 


h  >  I 

S.Si 


Corporation  Returns/1967 


39 


O   Hi  c 


I    HI   O 

ill 


l§" 


o  <U  o 

sis 


'  3  m 


■  q  o 

■  3  o 


+J  't->    O    3 


1    I    I    I    I 


^(^(»\0'-'*Nf^      0\'^f^C^J'-<      QOJ^-ftO'' 

SiAf'itOH^O     ft-.fO'Otnw     ^Dr-^cn^fl^c 
mrNif'b-o     .H^iTiOvo-j-     ^^o^e^torac 


f^  n  o  -*  o>  r 


^  «J         r^  n  CQ 


ssas 


P    S;f; 


POJOf^f^QCTi      Ot-^t^iTiH      [>C^CT>C--eopvO      <N(\1     lomf^HO 
<J\  1>  C^  ~t  C^   Q  b- 


^  oj  -^r      m  to  H  <N  f- 


oir-i-t-vtnf^oo  r-ojr-(u~iQCM  orn-j-p^'^"^'^  voooojt^ntMvoov 
o>-ta)r-»o»£irH  o\iA\D^<o^  ,~l•£)of-oJ^np^  •&r^o\-^>r\i-tr^o 
ovr-c^ina>(M\o     al^''^^^^c^J''\     oto-sJ>DtD>AaD     •ir-       moi       c-r- 


ir\  pH  o\  -^  C 

oi  O  -^  1>  ■■ 


,_       Ht^OCNtO       COpv   rH.Q   rH   rH  -*    C^ 


pH  in  to  m  tn  -4-  \0 
c^  o  -*  ^  -4-  r-t  a- 


iH  lA  OJ  \0  >0  CN  0 

m  rJ  o  ^   '-' 

[^  >  lA 


-      -(*\QO\r^      C^tOOju-iC0ir\>      0\0>AlMiA-HtO<^ 


OJtOrHirttOfnc--     \OC 

0\  CNJ  OJ  rH         -J  M 


>  n  to  (^  r-i  o  y 

f    -H    C-    -J    -H    in    r- 


OJ  \0  \0  >0  <J>  \0  -"t 


\D-cooj-^f     inc->0'- 


tO   Q  O  »0  vj  to  U 

-J-  ^  in  ^ 

C-  t^  in 


rn  CO 


a§ 


•H  to  a-  ■vf  CT-  rv  ti 
o  \o  tn  >J  r^  -H  y 

C-.  C-.  vD  m  ^  [>  C 


(M00t0-J-0»     otocn« 


tno><sj     D'ry       fn>o       m 
.-<  TO  -H      -J-  OD         ^  fn 


J    f-t    <-t    f^  OJp-l^r-l  HOJ* 


^|^ln^^-[>■^l ... 

^^i3om'J^TO     toC--eoto 
Doc-<nt^o\    ^oa'0^■- 


1  kTi   Q  \D  0 
--Of*!  C 


O    rn  r~  ^  -J  « 


C-OJv0^njto>f      tOC-tO<" 

n   (n    ^0    --I  ^   CM 

■O  •£>  ^ 


o  o  y 


C^  C>  \0  t^  ,^-.1^  vD 


H  >t-—      fn  -J-  to 


to  a\  IS  \o 
•5  o  o  tn 

to  f>J  ^0  «0  * 


^^r\i  ^     -^r- 


:    ctT >f" ■h" (m" r-T     r^.-T-.j'vj'       cvT* 


to  0\  H  (n 

to  >J  vO  ^ 

to  ^  oj  nj 


[--iri^-vf-*a;i[--  ^o^i)■^J■^D<n'K'  otoinrH*j--*in  C^tnvOoin'H'Oco 
to\0>na>mr-c-  ot^u^o^'C  ojo\tn*X3tot6.-i  >no^O'-*^c--cM 
in-4-^nic^j'i     «D^»n(nojc-    o\rn-4-mtnfM<y'     to<>i(n^tovD>nry 


JtOO^O      in\D<M(n(M<H.- 


mto  o-t  f^  ~o  > 


to  m  to  oi  fn  c^  r 

^  in  to  ci  ^X3  -^  « 
o  o  to  ~f  -nT  «  y 


t^  to  Oi  O  (M  t 

rH  in  -f  o  t^  t 
O  fn  -^  <n  <n  > 


)  ^  (n     yO  >Si 


-njcjovQ-4*o  c-Qt-o»toto  inoj>p«AP-nj\0  rH.-<  tn  .-(O^ 
j\0\0-\fOMC^  cn>OQ>>nCTito  t\iiOtM>iDt^'OC^  mm  c^  fn^o* 
^^-0^cn■-^•4■a>«om'n^D^o>3c^'af^l^       <n         xO\0       rJ  ni 


S'j5min<nCTso«    C-c--Jm(n(N    mto? 
-4-W*Doom    o*otOr-l^m    *oo«r 


3cm    o^o^       tJifMiHrop* 


\0  CO  CO  to  tN  r- 

Sc-  m  CM  ^  r- 
tn   fn   r-t   en   r- 


>t    ^  to 

S  S3 


rvj  rS  rH  Rl 
CO  CO  en 


in^tn>fC\D^    ovin 

vOino\'HOOCN     o^m 

cp'rH'H'o'orfn"^'" 
r-  >£i  t-  o^  m  Nf  -J 


^C-OC^      C0«O-.J-C0C~(MOJ 


<\t  i>  a\  (SI  ro  t-    toHojQSt'So\(n 


en    lO  Ot    r 


J  CM  C^  fH     c^  c- 


imc-^cnvDu     ovmtntnvi 
immovcMtou-i     fncn.H-1-c 


iHrHQvO^oo^  tnc^>t\onjcy  c^mCT»o^f^*o  i-ivom-^cvr-ifnc 
D-H^-H^mcn  vj-incT'-Hajcn  ^cn^^'-'cMC-  CT-^invOOiojcnr 
cMt-tncntHmro     OHoc--<noi    •j-cMC^m'DCM-^     Or^oo^rHCvjONf 


?ot>tooj    tocntor-cncn 

DtOOOC-      «OC-CMtOr>J(n 

Dtoomcj    -vtm^MCMiN 


^  C- tn  C- -J-  D- rH     o^        Q  en 
\  >t  \o  CM  n-i  oi -o     n^  «       ^n 

HtOfMvOCMCMO      CMtO  O^ 


cMto-*iD'-im-^     mm-*-^->t(n     c-m-^-^mmc 

-OCOtDcn^OCOQ  5-CM«OcBrH      >f\  -4  ■i)  f-i  oj 

vj        en  ol         CM    t>  [>  m 


CM  c^  ~j  to  vO  >-<  m 
C~-  o>  m  to  m  ^o  c^ 
c-  >  o  o  o  ~J-  -vf 


\D  f^  >-*  ^>mmm^c^  (n-^.-Jr^?3cnoc^ 

D>jrMo\  coocMmtn^m  «oo^\0-Nf(n^cM 

oTso'rn'^  to^-j^o\  cMCMm  oc^c-c^cmo'C  *i)  e'en  cm           cm  oo 

o*omcM     n-tomcM--j-m  cnomtnrH-J'H  too^^-^ 

r-l          yX)  n             CMrHm  C^C^CM  .H 


HCMtOrHC^in      CT-iDrHCMCnm 

?Oi  a\to  n  •£)    o\cM«ootoc*- 
.HrHOi>HtO      OrHtOC^OCn 


.-.-    .,     -,-  _^totoc^     fnfcm-^mI*\c 

OOto^O^O•5■^  -^vj-monjvo     .-i-^ot>mtn- 

invDp-ito\o->im  mo*c^->f\0'n     inotocn-itm^ 
^-vOtom       t6o\         o>cM(nO'-i--t--tc^'-*       ■h 
CM                        ^  -H  vO  -S  >r 


'SS^ 


\D-j->H<ncna\m     qcmct»cmqcm 
\omcMi-io\r-'0     cno^CTicnc^ 

tO^CMOC^O^^      CMCMCMC^Of- 


JOvintOOCM      CMC 

Sp.m-stcM.-i     mr 


S^t  -o   I  (n  Q 
in  o  t^  tn 


-  ^   CM  Q  C 

J  rn  c\j  ?3 


tn  R  r 


J  vO  CM      in  CM  \0  f 


CM  "O  C^  >t  O^   C 

O  CM  t--  i-t   C 


c^  to  O  C-- 

CD   \D  C-  to 

to  cn  o  CM 


(J*   CM  -J  M3 '— O^  C-     .-.^O -"■— ^CO  .H      ^  ~t  f 


^CM--v     -1-  •4-'~-'~-r-        T-1 


cn  to  CM  -tf  ov 
to  o  -*  o  -t 
in  c^         vO  CM 


(no    cn  c 
tn  ■-^    — 1  \i 


TO  lO  m  CT* 
o  ^  c^  c^ 
c^  m  ^  nH 


<M  (n  o 
\o  \D  cn  *b 


»ocMC-->A    c^cMtn^rl 
rtt<T\ojcM    TOcn^cn 

C^  CM   .H  CO  to  -* 


SP 


O  O^  to  to  CM  r 


;-i  ^  >  CM  m  c 
cn  rH  to  Ct  -^  U 

-J  to  CM  to  -J  U 


tj,fn  roTOCMot    cntooto^r 
tDCM(Mi>-«ttO     Q\  v^  a<-  n  t*i  r 

TO  cr>  ■-"•"I  m  f-r  CM    to  cm  rj  o^  <?■  u 


o     inr^cM-«tgvm.-(to 

H      'OtOCMTOCMC0ro\D 
CM      TOCOCOCMCTiCnw 


O  »o  o  r-(  m  vt  Qt 
o  m  ot  to  en  <-i  m 

rH    O   r^  0\   C--  Ct   r-1 


ocn'cotor-    c--cncn>r-o(^    ^j-m^cMcM^HiH 

Otr-IC-cnCMvO      OtCMOCQ'HCO      Qc^t*-*^         cnS-j- 

(7>TOr^[>cM<n    njTOm^cMto^    mcm      m  -^ 


:g 


:&  : 


0)  a  -H  X) 
(tf 'H  -a 


■  01  H 

:  w  d 

1  (0  g 

i  aJ  3 


■I   >   >  J 


o  o  c  ffl  :-  J 


I    G    C     ■ 
I    O    •!) 


.c  C  E 


;  a  o 

5 


'    01  --1 


*s  s 


(0   o;   < 

CO     O   r 


I   tn   d  7 


I   01   o 


1  o  3  ' 


40 


Corporation  Returns/1967 


a: 

o 

< ) 

u. 

1 

en 

H 

^ 

ir. 

rn 

(f. 

n 

o 

■-J 

8    S 


=  §°. 


5§^ 


!  5° 


•M3 

8§S 


♦J  *^    O    3 

^    0)    W   0) 


^  oj  m  ri  *o  c 
■^  «0  E:  H  C^* 
3  CT«  fe  cJ  >r>  c 


I  IT.  a*  ^ 


«rt  g\  (n  r- 
«0  «r>  O 


SR  PC 


^  gi  ^  c^  tn  in  -^ 
*0  S  C^  S  tn  "O  C^ 
O  \D  C  O)  «>  "A  fn 


9ooDino\>A    noj^oi>oS    cg(7«>il(•^f^■5<7'-^t 


>n%0\0OfN5?ro    a)«i^>pep^     (^to(nir»(^ff«eo     t-iritoep 
iTio-J^oJrSoi     -JnioF-^Ov     n^ooonf--^     QoirH-3 


■4'^ff'-4*0r-ia>  (^v\a\tom\o  »pto-j-ooc-o>n  oi-stcit-fur-c^o 

choSf-'a^rno  cV'4r-Qto<'S  ■«JvD('\\D!rvo\m  -j-r-ir-ONC^.-Hrjo 

ovcaoa^oHro  o*rH^ioo*\0  >J^c^c^r*io''^  C^*oooc*(n>no%a5 

io*^Mm(^0^  inoCTiCTi'O'^  f^^OQ^P^toW  f>i\or^eo       r^OJO 

«Q'A'OC*-aS^  n.H>£)CT*Oj-Nt  r-<Opf-f^f-lf?ir~l  io>o  t--  -^ 


ROtO-J'-JC^C-  ^P-t'OOi'>f  I>>frH>riiOCvJCTi  QvOvD^tMC^rJC 

ci5^-TOO*^r-  cj>O'A0N<'i  rHtncNl-^iAWf-  rio^^-^'O^Oo^i: 

\D-j->r\«)>oo*S  o-^-^tomo  motvc^'O^iA  r\itf>(n^M35-vD\j 

t>OrHOJ~tPO  iAirit--ir\QC--  ■^O^Q'^C-Q'-I  Or-H-^^             (^r 

tt^n\oc-P3  inHno'CSS  <ninffiinr-<aSfn  Qn^^o                 w 


-J-  m  'D  V 


^-J     oPJfnoiAtn     c^TO(jio\rHno     c^t>-c*rtftMi>(*S 


\0  (^^   \0  i-H   ^  -^  t^ 

cj,  ip  r^  CO  CO  n  \o 
o*  (n  cvl  oj  CNi  o  •* 


?5    r-t   C 


.Hin    fnocnejo^oiA    rnmc 

So     t>ravDir»^P-f^     n^-- 


COO\r^fMr-(MO  -4  •£>  O^  H  ^  1^  ComO^DOOvD  O^O^OCM         o 

S.-tai«!C-<Hr-4  \OC^'-HC^--|U>  Q-^O-fU^U^-*  Ciir»*Dm         CTi 

^tooicM^O'^  ir>(*^OiOr\]0\  ra0i'>-j'^(^0*  000\to       Ol 

{tTcj  0-«*-«*0\iO  Q  ^  i-f  "^  \0  >■  lAHH-NliHr-lvO  QW'H-^'-* 

o>nto(>i'-iO'H  c3vo>r»'5to'^  -j-c\i>«-H(nrH  So      -4-» 

&   rA           ^r-tV\C4  rH  -J  O  O  VO  RrH                   — 


lO  lA  *£>  OJ  (J>  C^  f^ 


I-   rH  <n  0 


n     ir\  \0  TO  0>  OJ  c 
fH     to  £>  ir> 


1  3  n  l5 


TOC^r^t^otoiA  >o*DTOopoJr-(  Oiooc-oor^^o  --icoE--<n*o  cot> 
mocvTOoJo^o*  m«A*ofnH'A  vto^-tnr^o^>n  QC-E~-<Hn  \o  \t 
•<t  P~  CD  c<i  f-i  -^  r-i     no\r«jnojcD     WrHomTO^^     -S-^fco^i-i       cop- 


cMC--i-f^m^\0     ■vttvcvjo^m     tDCT'iAeoo\g*iM     'O'H-^-*       -— .h-h 

r-II>(0'-HmOO      M'O'OO*'*!*^      t0"0'0^  oa.-t      \0  to  r^  CH  *  OJ 

bw  ^       ^      :j  ?g         ^  (T,         OJ  oJ  CO  — 


in  a*  >o  -J-  rH  r^  CO 

CV]  m  O  -i  rH  \o  ^ 

o  rH  -I  «  >t  in  m 


H  >*  OJ  (^ 
H         -^  Oi 


D  r^  >o  o  <*>  ^ 

gco  O  (^  <*! 
OJ  fl  0»  (M 

-I  Q  -1  f^  >A  C^ 
M  CO  v6  0\  f-i  ^ 


Ml   OJ 

ol  ^ 


CO  o  c  i>  O  vO  c^ 
C-  iri  o  f^  t^  iH 
<ri  m  o 


\Of^TOco»riino>  CT»c*-aiinD-n  (^lOC^^p-J-o*^  -tf-JOOO*  IiHo* 
\D*4-(^rHC---Jvt  >t*Dcb*0(^in  -*t^\On*>-lrH  (nTOiOlO'D  r-tm 
CT''i<nC0\DC^r5      r-xO\0'5--tt\i      -HvD'BC^OJTOrH      O-H-Hn-l  COlO 


\rHO\OJO>AO      C^OllOf^ 


OJC^-J-t^COf^TO  ino\D-OC^'0  .HCDC^O*Op*TO  f^H 

Nr\OCOO\~l-C^-J-  -*ftr-ip\P-tD  TOC-CpQC-TOOl  TOC- 

-JO'0^(SJc^->l■l>  0*noJS>l-0  •OvDOl«(DO^  <na3 

Cr>  (^  Nf  (^  Ia'-4'  t>  n  Ol  \D  C^  CM  0\  (r\  o"  —   ■"     '     ■^ -^  ■'^--■ 

iSC^Ol^rjQO  \D   H  -^   OJ  r-l  t>  V 

Ol                                   «   r-l  r^  VO   M 


•i  <D  t-t  \0  C~  >&      Q\  -&  ^  C^~i   O      tOOQ-^OIfntn      v001vOr-(  ^c 

3cr><^t-r-j-3-     oJTOtoo>fviri     *DF-<ot^OCTiCT>     g\p\a*r-i  ct.^- 

Oi-io*co-3-    <^nn^oJr^r^    TOr-^o-j-t^fe-vt    ojTOin*o  oic 


«0  -^  CO  (n-4      » 


&  lOtnoj^F-ic-'H  Of^rjcNl  lOojin 

<o  loo^mHSiH'O  D-tn-oc^  r-co 

f^  Ol\0in>DOJTO--l  ot^ojio  n 

^  OJ   rH   oJ  .-{   ^ 


f^r-iO>»of^\D(^    c^c^c^oj^oo    no^Q^ooJo^    m(ncoo*f^Hi>o\ 

O^SOvDr-l-*-^      -4C^HP^'-|fM      (n&i(^C^f-t\OCy     fn^pOC^t-inOi 


p-OO^'AO^inCO      (^lOiOOJC^C*      lAOJnnxOO)-^-      o-^f 
-d-^fcOC^Of^     -4-OJtqCOOlOJ      vDrnvDOC^mC-     ^P'J 

r^OlC^rHOcR^O       -^rHCMr-IP^C^       OlOJOSlTlr-tlOOJ       •ifflr- 


Kisi: 


-.tOOJOJCOiOOl  O«00JC^fn.-^     100iON040JC^O«  tOU\t>ITiV\Hl>r-i 

o6«cT.>OTOC^c^  nc'\in»o-^'n    •^o^mc^cooiri  sfinvOo-jSirir- 

o\o*omirio^*o  cooo'oo*o   *o^oS^inov  o-^-Joocm-hvO 

cToin^'S^  to  0^  Q  CM  t-  p  p    c^n"'oo"'d'Q>'cr'**  c^  f-TrToTr-  n  .-I  00 

>C-5niAO>n^-  '0*0<Of^OlcD--t'5f^"*l*i^'J  oo        -«*■         ^^Ol 


^  \0  Ol    C~  ^  \0 


r-icQ^Mor-co    aSoiC^-ipvtn    ojCMo^>nt^S    c^iiSSf-HC^eofMn 

sSaRsas  assssa  3585-»3*°  ss-'r  "-^a 


SnC»t^>rHp  f-\OO>*OC-t0     CM-*OJ-*U-if-Q  O^Tlin-J-OCOC-D- 

r-Jo\iA>Oinf^  MojTit-o^io    eomnCTiiTito'SS  W>noli~icF\r-<OQ 

>tpf-ffl'5oJ--l  Ojmmo-J-CT'     CMfMCOC-^tOO  c^nvDcooj^^oQ 

30^00^COm»0  vOO^OCOrH(J>     (^0*OCr>vDCTv^D  irvfiOOJO         t^lA^t 

in-5(T''5oo  -^tNojrSoQH^^tn'^cywOJ  p^ziHio       N       * 

tn(nrHOJ.%Iiri  OJrH>J-CMf-(^Or^  PS*n  r-l 


coor^tno^ocQ  tO(o*PHCiin    r-^f-itpoiinc^os  c*'£>•i^^'0<y^Cit-^ 

CT(0^<AtnocM  q\(n-3r-i(^QnQ3cnr-.gsr-t  ^-^■pQ^aJ^t7^to 

viT^^ifCr^C^  oTc^  r^ \t\  yO -^ ^ O    S '-^ r^ O  "-i  ^ ^  i^^        ^      ^oTr-T 

>l-\Diooio^m(^  40r-coc-TO\D<'So\t-c^oj-^fH  HH       Q  "^ 

-JojCMHr-lSfn  Ol  i-l  C^  C^iDtO  olOl  ,^ 


-io,-H(jir-H>rv  c\  o^  ^  r-i  to  <'\  9  o -t  to  tn -4  t^  noi^Qoi«o%p»p 
HC--o*pcorH-*  r-iTvt'scnocM  riKc^<o\Do<M  -*»no2scpep-^e5 
4Svo\Bojto-J    'P'AusTO'Bfn   iooi\ooo'5cRa>    ot^^u-irt(nt--a) 


-•j'E'-ionn'Apn'AOj     t^a»oio       rMmeo 
34-E~-TOC^oivri-?oic-oi     qm-Jo       -h       rS 

Ht^O  OJOiri  ?30Jr-4 


CMnP-.-I^ON-J-  xO-J-OOv-J-OJ    vot-co**'Htng\  t-'-J'^ff'        m^oj 

TOpCMrHHr-lO  \0'Hn-l-*c^p'BC^U~l^OONmoj  b-f'NxoS        c^~Jc- 

OcKol-j-r-r-im  cmo^O'~t»0'C    mo»r>irv-jC^(j«  o*»Ovoct>       to-hC^ 

-.t'rH'.-r>j'l>'a^^r  K"  a«    r^   iH  -*    H*    r-Tcn'r^'Q  ^    q"!-!  COC^TOC^^-k           OlrH 

fflO\TO'Hin&rH  0i-JlA0i«^0iC^<A«rHr\r-)  OvP         -J-*                  ol 

TO<-lrH--J-4-oi  HrHIO            rHOvO                                         <H                -.-- 


5|Hf^Otoc-a>    ojoooppiD   ojc~-in> 
5Sio®(MvO\0    <M  o  t>  >r\  <-\  r-{    inc^o\o 


jTOp    SroH<nSr-((nQ 

-m-J       rHtOSr-lvOP'^'O 


c~-a>TO>i)p--fin    nminojcoo   f-^co^*^Or^t^-4    oja)\£>-*      f^J-J■■^I■ 
f^OOQO-HoJ     inooJO^c^o^mQ-HmolvotM     d-o>oito  c^ 


f^ojHoim>o>     <niOiomoo\    ot--c>0(^0JQ    \o<^c^cops       ^p 

8O^iDOC0>f      a>r-iai(^(^Otofcr^'OxD£^cM      "O'i'AQC^        t^p^ 
cKtoio'Bc^c*-     >oTOvDTO-4-o\    ooi^otnocum     f-lolofMOJ       f-i  c- 


O  <si  tr\  I>  v\  0\    n 


^   r-*  Ol  >  r 

tn  r^  Ol        c 
^  P 


3S    -- 


3iriOOJ^l>(M     oif^ioQioov    eoa-iTi— l-*^-p     <nco<o\p~i 
.HvBnHiOrH      OlvOmrSoin     >DOJO\'H>ArHO      v£)0»f^*M« 

^-lool^oolCMr^     o^toovminoJ    o-*rHc^>HoiTO     t^omo 


:fSS° 


»Q'£ltt)WH'A  OD-mrn^C-.  ONQinu-iOJf^H  S^OHC^tM  IQC 
r^(*^oi-3ot^C^  -rf*nm-^iOnH  •DB'^'Atooit-  TO'-ioJioc^  «r 
coc^-sffnino^o*    (*\(^\Dinai(nir\<^TO'4->AO'0    >omo»-^  >ot 


OJ  Ol  o\  sr  -H  f^     H 

Ol  n  O  O^  (^  O    TO 
Ol  C-  0\  \0   O  rH     <0 


ROl  O^    r-l   C 
m  pv  oi  I 
r-t  m  f-  OJ  c 


Sol  I^ 
>!■  I- 


33Tsa 


-.1  C*\  CO  t>  I> 

C\l  OJ  H 


^DOlOiOvOiJIO  C-TOOO-tO^OJin-J-C^rHp      oi\o-*n 

ojAvOsrTO--fP         c^-j-TOCMm-sj-TOCMrSinc^^     (^-^olrH 


ia- 


aSF!'' 


l\Dt^OinnHTO'-4      QU 
TO    ojoioj-4-— lC^O     f^r 

oj"  oj''ororor^''>t'     Sc 


m  H  ^  m 

jJJ  OJ  TO 


OlMir-TO^lOTO  r^Hu 
^0\CT>CTir^oJt>  r^t--u 
oieoHoitnTOC     (7>TOm 


hOJvo  ojiOTOu-i--tPO  ^vDino>>o>no 
•Yt^TO  -t^'OiOTOOH  ,-'0*TO>OOJro'JpTO 
lO^O     (^'HO^■-t^O>-IOi      (nO^^OOiTO10^Dl^l 


l^^^r\-J■r^OJC~•0^      "OMoirKO^O^     vOrHCMiATOrHm  CM01Q>OrH0\>0OJ 

ojr-i(nnHiooj>o    oovioNr^Dc-   CTi'5<nTO^O'0  «o\rHoi      oir-(r- 

rHC^r-fnu^rHirirH-^Ojr--*OJ>OIOC^  OJ  -*->t  Ol  i~t 

-^  C^  <^  CM  -J-  ->!■  Ol 


a>  H 
to  2 


,       ~  (-    01     -. 

J  j3   01   M  i 
•-  *-  i»  M  jq   O.  J 


ss 

■P   o 

•s ; 

S  ! 

S  b  <o 

^     >     >    .Q 

!  S  .5 .3 

D  J=    01    (h 

33§a 


4)    O    I 
J3    O   J 

O  <  C 


■-  •s.s 

»  CO    +^  n 
:  o    EH  S 


♦J    0) 

si, 


1    f~.   H 


(h  ♦^  C  • 

O      C    -rJ    4J     a  _  5 

-r^    +J   <M     a     t]  -rT  W  I 

41    01    O     3  a>  01  * 


Corporation  Returns/1967 


41 


■=.  §°, 


O    TJ   C 

o  5  o 


^5° 

O         <A 


8l§ 


;§8 


sis 


S§8 


^  >  a  c 


S>n:T-^ocM-4    o\«^(*^a>n-4    ojcococoeooo     QQ    iio    i<n<T>n 


iss^ 

»r\  o-r  -^  fM  tj"  >n    r-'vo  CM  ro  kr>  CM    to  ■*  m  (^ 


2i§  SS    5    sss 


f^ncMmC^in     t^t^c^\Dif>'^TO     c^<HtQ>fi    lencow 
^nto*O(M«0    eoinu->^ot>«>     oioicgc-      toc^ir* 


■vJ-CT'StO^r^tM     tOCMCM-HtOfl 


3C~  C\i  \0  >r\     t^tX3irt\Dg\-^ii\c^ 


gag3: 


nt\jtotoCT>co>  oocMtoo^cvj  -4-a3rHnoi^(M  0''^''><05>  ••-tc 
CTio^omfN-nS  o■5u^o^r^^  -Jirv^Dtoc-c^-m  co^tnoNO  -"tf 
^5-ct^-^-4'>n    o-Jo^io*ff»    <Ma^-i--j->^to^    iritofVT>rH       oo 


40      O^tOf-vDM-C-r- 


^  ri  CM  CM  ir\  ir\  >!■ 


aa   =1 


>ACTiCTivOCT>0^f^     (^CO-*C^f^tD 
OJ\DOir*-.t>OrH     ^tOCMQC^CM 


(^■-(Ov-*roto    (MQic^ 

(ncMOTOO-5      *D^OO 
>  to  O^  to  tn  (^      O  >!  >I 


g>  <M  to  CM  (M 
(^  r-  in  \D  CM 

<-t      TO  f^  m 


(M  CM  ^  >f  ^  t*^ 


'd"  RS    3 


S 


lOvOiAOcvto  oto-^'^to\D  o*r^O'5C~'-im  >i)f-i  g>«>cMaDc 
>oiri?3oc^  f-tot^c^C\tM  (M»r>®(ninoiH  >n->j-  p^r-l.-tcMs 
t^  to  oi  -t  -f  \D     kTlMCOtOtbCM      r-TOCMCyvO>f%CM      C^('\         o        (n-j-c 

CvT^t*    r^ir^\DCif^  t 

3=^  ^.o-.^-5 


r-^c^cM(*^r-^f^c-vtt^cMC^TOC^  if\cniAcr>-^"^'-'     cMHOiff'       .-^vo-sf 

QsO-Hr-C^F-tO     vOC-C?t-''^!>  lOOOvf-QO^CM      ^D-JC-'*^  ITiC^^C^ 

CJCOiOC^COinvO     fH(MoNsDiri  ifivDf'lTO^r'tO      Of^rHO         -^iTiO* 

•^  C^  r-i  tr\  ir\  o  <-*    C^H-*^tOO^  -JC^C^tO 

CM  H  U1  >t  f^ 


[>  n  lO  O'-^r- 


CM  tn  CM  O  C^  W 
CO  to  C^  F-  t>  \0 
CM  CM  O  -O        tn  0» 


to       (Mtn     t>cMingsc^ON 

OJ  C^  ^      C>  CM  ^  CM  ^  6p 

c^       oto    ■4'O'ntnc^rn 


■rs" 


CO  TO  t^  CO 
CO  OJ  CO  to 


TO  lA  c^  m  -H 
M  en  (^  m  (J> 

lA  O  -H  ir\  lA 


\   CM  -t  lA  f^  ^ 
S   a»  ITl   r-l   c^  \0 

J  o\  -f  <?■  rn  i> 


8c^cMf-^-^t^cM.-^(n~finin»o     rHOiinc 
tM^.H«iD(n*>t       ^cn         totSn 


lO  TO 
CO  CM 


\0  -^         m  CM 
\0  CM  Q  ''I 

O  CM  CM  O 


to  o  CM  m  r^  >D 


81  (n 


(n^t^-^^^— ^     *-* 


(D  Oi      C^  a<   CM  "O 


««««««. 


^  in  o>  c^  f^  >n 

^  m  TO  rn  >  M 
^  O  l>  C^  CT>  cn 


TO  CM  \0  O  TO  C 
TO  TO  -st  P  CM  r- 
in    c^  fH  OJ  o  ' 


mTO>jn'-(m--t     g\i-(CMQCM 

C^r-I.HTOr-Hr-^      C--CM->t''i''^ 
ina>O^CMO>D      CM-J-JCM-^ 


r4  \0  Tl 
ON   CM  0» 

f-  <n  -1- 


-.-,,,,,,  .._  C^^■JOTO-t  TO<?>C^M3 
\0(nTOm-40rH  ^to^CNr-om  TOinTOin 
—  —  ~    "^r-rmln    toCot^-ovr^o    -.finc^-cvi 


^  in  c^  p-i  TO    c^  ~*  -V 
_     .oin>'-     ■     -~- 

TO  (J\  P-  CJi  ■- 


m~jm     CM(*S       \0       o^f^^D 

CM  -vf  -vj  ^  CM 


3mom»ocM\0  \Or-((ncMoo  \0^tn<?*in«OTO  c^t^l^D^AlD^-^l 
^cMc^^iTOC^TO  ^t^c-TO\5p-<  r-4«0t^in(no\c\i  ^o^o  mr*TOOvc 
r^mrHOvinTO    cnc^cMrHTO^     ^itoNoii^'Hto    -^^       ^<hooc 


C^  E^  m  r^  TO  t^  TO 
O  "O  iTi  \D  CM  CM  m 

^  (?^  J  ^  to  cy  o 


M  en  TO  c^  CO     O  o  rH  nj  \B  Q  en 
«i)  m  o  c- CM     o  TO  c»- rj       «  rH 


mr^ovOO^mos     (n\D-^\D(^Q     cMO'-tO'ACMr'    mm    icM    icM-^C^ 

Sc^romoCTiCM     (»^-5cMC-ni«     r^  ~t  tr\  o  %o  •-*  ^    v\  m       o*       t^mcM 
ooTOcKcMO    oi5m--io^    ot^oim-o^or^    «o»o      m      nr-c^ 


\D  -^  M  \0  o  -s 


CM  en  c-  (^  c 
!*?  en  ^ 


as 


TOCMCMTOmvD**      C^C^CMC^Oi 

C^TOCrtOQ-J-fi        ' ' 

^  O  cn  0\  to  %D  C^ 


c^CMC^oifH    -*tc^c^m-*-**o     mmioir-tcncM 
-*cMTOCDb-    -j^tn-j-p»om    inm      p      o-c^c- 

CMlATO^S^      rH0^^O■*C^'5(^l      •H'-f  ^         ^-*m 


0«cMo>-itmcom     inl>CMmc^->t     cMcnomiot 

^fn(M(A0C*-«t  TOCMtJviMCM      C^\QF-C\i  r 


3  0'0-«i-CMO^*0      OOrHOOC-      OOmCMCMf^xD     TOr-^<^0*CM.H:^r> 
^o^-j-TOa*m     in>-iom>-i\D     c^MWr-tc^cMTO     m^m^^Dt*^cMKt 
.-«cM-j-vfi^>oo     r-*  -t  as  ^D  r^  f'y     •HCMm[>Ov-Hm     r-CM-^W        c^tocm 


c^pr-TOC-^m    oCT«r-p»oc^    ^a»\oc 
Qa>c--<c^o^TO    .-iS.hcSQ'-i    -imovc 


jR-a 


c^\DC-pcnTO4D  O'O^noc'J  mTOO^mcMt^  opo<^l-4■^'*o 

cncMCM-3cnop  QSt'itBvo-^JxO  a»rHp^om«c^  .-jWrH-st       mmm 

t^ooHC^TOCy  c^o■-J-^TO^^  •t  t^  &>  i^  t^  cm  <£)  cM(*^rH-^      rJm-ij- 

•SoO^^r^"^  CD  t>  •<(  H  f^ \0  •J^O-^'^^^O^  O  W  r^  o*             ^TO 

<*^TOO'^^0-to  iHC-cMr-incM  cA«fn-^        CM  -J>J        >-l 

•^  ^  CMr-l  CM  xO-O^t 


-J-  O  f^  en  ^  -sj 
m  vO  -4  iTi  c»J  -J- 
t^  o^  r-^  n-(  TO  m 


■.  (^E^r-t(^a»     c^lnc^D-tnc^c■ 


CO    r-  m  o  nj  o  r- 


cmo>o-*o*2to    a«- 


S*o      tA  r- 
^        ^  CM 


cn^TO^tOCUcn     ineoQ<ncoQ     mm-^ojojioc^cMm       ^      ^^^ 
toTOC^-J^t'Sno         -4-CMincnoI     m-j-c-rH       .h         m-n-^tM       * 
en  CM.H  CMmm"^  *^^ 


TOOJmm-j-ffl^     TO— (c^^ftnoi    -*<niD\0'-tiD'^'     <Mm(nr-ot-p«ri 

8  0mr-t->ATO     -npc^-J^TO    -jTOTO*o,-imrr     TOixoc~--«Jmr5— i 
rScnrnvfo^vf     ,-(F-\ooTOtn     p-TOt>o*DC^'^'     0[>F-O>o       mTO 


J  >  c^ 

>  OJ  St 

m  CM 


D-vom^mm     mHiHvOr 
^'HC^oc-->j-    tncMmcnr 

CM  '-i  ^  \0  IJ  <-4 


3-*TOTO'-'C^Cn      -DCVTO^ 

3tMCMQ>cn-HH     c»\a>^i> 

SxDCMc'SC^mTO      CMr\~-" 


a\  n  TO  o    o  o 


■vcmrH-^  -^r^pxc 
3inC~-(JvCTi  tOD-TO- 
^(^^nmS     t^OcMn 


^-l^ocM-<^QCM(^     \OC^ocMcnD-    TOm-^Q-i-rH^     rno^mm-— . 

O  O  (^ -3-  ?3  ^  tH             rH  C*S  >*  <^  CM      TO  TO  Q  CM         CM  rH      ^^          W« 
-J  --I  CQ  ^  r-l  r^  ooco  


CM  tn  TO  r-  CM  F-i  u 
(M  O"  >-H  -^  m  oi  « 
lO  lA  O^  O  TO  f-  C 


§n''^O^tOOJCM  inCMr-TO'O 
CM^'OQHC-  tOOHO-H 
CM\DCMQ5cMcn      ioa>cM-I 


C^t-t>C^     mCMOOCMCMCM      C^mo 


(^  \0  Q\  a^  f^  (D  CD      ■J-tOC^t-OD-      mCMO 

f-j  m  tn  (M       PS  \B         2  iH  CM  o^ --I     Q  Q  OJ 


3  m  m  gv  TO  m     to 


^  -J-  c^  en  TO     m  c 


J  c^  o^  <o  I  en  c^ 


■>  m  •*  ^  CM  'tf 
^  en  (M       o  -J 


Sen    cMo<HTO(nooj 
.-I     m  o^  t>  .-< 

(^  en  CM 


HTOovio       e^p         \OC^QOfn^r-tCM.H«p         lOg^msp 

80JTOON      oiTO         o*'0^*oen    >ir-ocMTOC^        ojcn^iS 
-.f~*<M       enc^         ■H-sjoj.Hm     \&--j--j^\0'Hcn         cDCviojm 


en  en  \D  O'~«to 


S  TS-'3»'° 


-I   sf^^      ,-1    >  TO   r-J^ 


TO  CM  <i>  TO  0\   rH 

Q  en  c^  o      CM  o 

^  CTi  Oi  O^         Qi  m 


1  0»  -*  CM 


mCTi  c^J^op^■Jm»o 
TOc-  \o-Hf-enmm 
on^    omc--m'DO 


CMTO  c 


I      I      I    CM      CM   0\ 


ss 


(^  p-  c-  o  CM 


cM-^iDrjTOD-cn     mencOr-40C»o^Q 
oJCMr^^oc^c^p    \PC-oc--ov-*tocm 

-4\om  in -HOiQ    cnTOmTO-nmin-^ 


ScMOmCM^TO      .H->J-C^iD[^ 


en  en  %o  a\".-t'   TOC^CTi^£>cMrH    TO<nmcnrHOJC^-4 
^c^iDr-"~v'AcncMNr'HcntMNTO       in  oi 


OJ    O  -^  ^ 


C    C    1 

I5' 


3   -O    G    I 


iss.: 


jssa 


)  <  o 


0  jS   o, 
•ii  V 

MOO 

sis 


s^ 


I   E 


g^ 


3  Si 


41  4)  a>  >- 

III!.; 


+J    CO    (D    X 

p  3  o  3 

£1  fi   OH 


0)    4)    i 
^  Z  Q    I 


2SS 


:  o  x: 
>  <  o 


3*  o  o 

ho  3 
"C   -P    W 

O  ai  6 
2ZO 


dj  +J   e8   i"      O   C  ■. 


5  Q  d  c  s^  \ 
Q  O  Eh  f-<  n  t 


42 


Corporation  Returns/1967 


O  C3 

u. 

1 

a 

>• 

(ii 

(/) 

-) 

n 

Cu 

OS 

"g 


°§° 


»»      *» 


o  -a  o 


O   t,  o 


O    01   O 

S§8 


O  a>  o 

8§S 


O  cj  S.-P 


^OQa^cQai<*^g^     rHosr-coQON     tnwnNnioo    ffiffi       ov       m  q\  •& 
OcQ'HMrH(n&>     -.fir>Of'S«o     (A-sj-r-tvOtncor^     ooto       ^f        CH-^» 

p  tA  n  tt) -J  (n -a-         m ->j- c- ^  H     o  m  Q 


oj(M(nQcj\0(0    r^f-gNu^O"^    <N«of*io^o»sto*    ooitoovf^-jeo 
nroojC=-in-*     u^c'^-j'<n>t-4-     f^O-nofnt^-J     HM       ^       .-hCoco 


Q  rH      00  «fl  CM  n  (n 

«         ^  -*  n 


votOrHomot^i    (nr-ico^Doai    i>cyc^cM\DniA    ^OvOicoifn%fc 
r-c-f^tOO"^*?     mr~fnCT>(Nco     ■^^■lr^a^t^•-lC*■o    Tiin       (n       -*\ou 

r-lvDCV'H-JO'O      (^iA*DQ3O00      moP-OTOOO>       r-Jr-l         CM  tSlfSJO 


to  o  -^  c^  c 


S^--tC^COp-^t>.^O^no^QQC^t*^0 


.-I   <M  C>i  ^  C 

':^i  to  o  t^  > 


«S 


8C~  \0  TO  ^  t>   t>      --t* 
cnvi-cMknvou-i    Ac 

fOvO'H'-t^TOt^      COC 


?o>jc^    TOvDmoojiAC-     ojcr>       m^OQcom 


}  o  o  v\  -<t  a^  ~<t 


^  n-<  -^  oj  IT,  CO 
)  lA  a  r-i  oi  ir\ 
S  vf  CO  to  o^  -.t 


■-t  O  \0  rj  \0 


lA  c-  r-  vt  ^  to  00 


in--j-iD^fncoo\  -J- 


^    -*  -*  c^ 


3C0-jn      ^0>A>AC\JOC^      0*0  n 


H\OC-nnr>j    .^-»c--cy>i-c>j(n     omcntocy-j-c 
i-j-r-i       iAn»cnM       to         maaoi 


i  •^•r"<~^T" 


D-  to  CO  r>j 


se 


o  «o 

u-i  t> 

tn  o 


H  -—      <n   \0'-*rH*-^ 


n    r-t  O 

C^  lO  ti 


3  3  f\I  «  lA 
3  ^  CJ  t>-  C-- 


r-  \D  c-  tn  r-t  c- 

CO  H  --"^  '»  ^ 

to  S  ov  o  vo  a\ 


^  O  C*  <A  v-N  0\  lA     -— v\0  p-H  \D  s}- 


rH  to  to  V 


t  CM  ^ 


Sn.Hto      m^o        tor-iAAj^    tocM.-Hr 
r-CM\0         COCM  OrHlAWC-      O£^.H0 

OOIA  rHrH  lAtO(^f^O^      -^JOO" 


o  Q  tr-    ^  cr>  en 

rH  en   CM      CA   lA  O" 


I    I    I    I 


(nrH0>\0->tlAO      C^t^tOOOicn       ONt« 


.-I  lA   C 


SP; 


JS§ 


OJ   (M   r 


Cr  Q  lA  vO      q\  to  CN)  to  CO   c 

cneo-^Q     AJtooCTiOc 


»_;_ . 


^pcn-HiOOiCOQ  tO\D-*tOtOAJ  '0-4C3i-IO>00  ^0^-^^A^  IC^iAiA 
r'SiOO^iApv-J'O  >tC^^fl^OO^»-l  rHtOcQOv^iACR  ^0\t--Ai  rHCM^O 
cvirHOOnl'*©     (OHO^\0\00     CM,H(no-3HOJ      \OtOOJO^         Ot>CM 


SRSSsag  tasass  sagas^s  ss^tt   as 

.-tiOiAC^fnO^OV      iHt^C\l<OtOCvItot-<*Sr-l         Al  CMC'S  r-4 


tOC^tOlA^OQAJ      tOQiAtplACM     C^OOJiAxDiAOv      >OC-'-ltO     ICOCyC^ 

SRsssaa  EiSssss  saas^ga  sssa   5S5 


*AtOC^tDAJ»AtO      OiHf^tXCn     -OC-vtC-tOtn^J-      'J-tO-vtU 

>rr-(MOO'i>c^o    tob-OH^Ai    o^o«'AOJ^>Jci^    ^(j,^. 


CMC*ia\vO<OC^C^      Qfn>Da<OrH     0■*^A(^C^01C^      CMnOQ>^C^*r-l 

r^toa)■^>^r-l    lAoiHc^ocM    SsNtniAo\cF«    c^oSoihoaio 


f-t  r\  a^  ^  ^  txi  (^     ry-4Ht--AjiA    AiiAC^c^otniA     vDC^o<m 

avCM-«t0^tO%D      vtHlACMiAO     -^-cJcMAtOilA^      r-i  -&  f^  Ol 


iA<nc^tO\Ot>(^      lA-sffflCi-sJC-     vD>DiA-«*vD\DC'      ..^--s. 

cn^oooorHtA    c-TO>rtv-<>rtoAjcMcA^tocr'    hia^c 


cMt0^ra\0>0»£l      Q»£'-«ti-l»0>t     CM\Dtp>AiOOON      CMiAC 
*OtOOtOtOO\-4      cQiAMO\P-C^iD^<n,-l        AJ  miA 

sOrH  ~fC^  ^lAIACn 


-0*00    cno>HiAcr>o 


5mt^^p^-*Q     (Mt-(niA»of 


1  ^      CM   lA  CM   c 


•^  CM  O  I>  CM  lA  ^ 
r-l  Oi  OJ  n  lA  O  ^O 
'H  OJ  O*   O  [>  O   VO 


HQiiHvOvOrH  0*> 
*  0\  Ov  C^  CM  -J-  st  - 
1   O  O  -vt  lO  -}     vO  t 


r  At  p- y?  )0  ^    rH  H  lo  t^  CM  CM   QC 

^OlAC^C^l^^     cMt>CMO\0CM    ri  r- 

i    r-\  -i    Oi  rH  (M      >fl  y 


CM  St  .-I  .H  \D  C 

CM  Cn  lA  (M  O  ti_  .  - 

lA  o  ^0  -H  ^  r-  ov 


Oi  CM  \0  r-  -*  [>  CM 
S  CM  [A  0\  O  O  St 


^lAlAt>     (MCM-J-CMC 


HCMCMpHiaQ^  -t\O\Dt0CMO*  OCT-C^OCMOif 
(J>>AC^iOoJtMCO  iAE>(M\OfH»£i  'HHrHvOvOOir 
^>OOOAJCMO      rHC--iOiACMrH     r-lvDtOtOCMiAC 


Cv  [>  to  »D  to   I  -J-  CM 


to  ^  vD  £>  CM  to  CM 


\CMtM    tO\D(nrMC-\OC-- 
3fH--ttO>AOCM         (M 

c^         to  to  y5 


.H-^vD^OC-Q  Q-^-^\O.H^  CT>D-rH-JCMO*r4  vOC-r 
C^OAICMOOOQ?  «-^mrj\00  Ot>-CM\DtDOC^  Ai^C 
OrHlAtOCM-^O      CMCMmo^C^OM5^0r-ICM^Ap-^vD       CMCMC 


SC---4-CMWiAa>      -J-J^tOiAiA     cnD-tOiAtOtOiX)      tOCMu-iO 
CM[>I>^>AiA      CSjcMcM>0-^-4--^fMtAAl         n  (MCMH 

lArH  vJAi  rH  CM  O^  O^  \0 


Sr-I   Q  *0  vO  *0  D- 
vA^MCM(Mn^CO       --__ 
tOiAiACMOvDCM      iAO»CT> 


■J-  to   CM  CD  to  ^ 


\IA1ACMC>CM      -Jt^mCMCM     lAirH 
fCM-j-AJiAC--       t>  \D  m  (Jyt  t^  a\ 

iOcAcMvOxO      COCM^AJ  r^o 


loo     ij\  \0  O  ^  C^  O     \0\ptOtOU 
^^^tO      i-taiiHiAvDrM-.tCMCMrH 
CM   rH  r-l  \0  \0   ^ 


StOiAQ  tHlA      a'CMiACM>iJ->J     ^-tOC^^AC 

-.tvDCM  0*0      \OCMCMOvOt---J-tOrHrH> 

t>O0\O  OCJV       tOr^lAAI^3r^      CMCMtO^C 


c^  CM  O  CM 

CM  >  lA  (T 

to    l>  O*   rH 


J^     OmO^vOCMtO-— .      CM*DCMrH-r 


lA  to      -^  •-*   U\  0\  to 


CMOtOCM     \p*AstC' 


\0  C-  <Js  O  -vt  C 


lo  a»corHiAC--\oo\ 

lA     lAtOO^CMONtOiA 
rH     C*-fMO*D-?ntO>H 


Q-4-£>p*lACM>t  Q^-O^0vt>^■  CMtOCMrH-<t>I-tO  vOUl 
•BcAiaSvOQ-^  CMfM>f-H*0-^  OrHvDvOWC^CM  sO-J 
<MtOAjrHCOy5<A      HCM'DO^'BlA     (^0^c'ir^>J■\OtO      ^«l 


CM    -O   rH   (^   l>  o 


HeOrHp^C^OCM  CMCMaOOC^  g*CMOrHO*CMtO  tOU-vD-c'lrHiAtp^ 
t->trHScT.*0-.f  lAlAJ^Qr^tO  OiO^O*inOO>  p\^-^0  CMCMc'S 
OrHOiCMOiAC^     lAtA'OC'^OC-'DCMeBCMr-lr-rH      r-O^H-J  CM 


CM  CM   rH    rH   rH    r 


§"» 


"■a 


0  X)    III    ( 


^  >  >  J 


gS5S§,S 


a  T3  c  t 


I    W  ^     I 
I    01  +J 


3J5 

3  ■««  O 


Hi 


s  si 


0)    O 


D  t3  3 


Sff; 


1  CJE- 


2S& 

+»  a-  Q. 

sal 


DOM* 
3  h  -J  K 
)    3    41    0 

J  to  (-   i 


;as 


Corporation  Returns/1967 


43 


iss 


§°, 


O    01  c 

sis 


§°, 


I  >  d  c 
)  ■-<  ^  Eh 


D  o  o  r^ 

3  ^  CM  to 


a-\0\Oi-iojtoc--     ^eoc^>oo'Co    cMD-r-trHOoroto     o>ojr 


tB3 


lO  \0  03  to   r 


m  \0  r~i  (T>  -^  r 
ir\  t^  «D  CT>  C^  U 

O  \0  u~i  ■«  ^  c 


3SS 


-t  \0  t>  <M     t^    I 


^  o^  c^  to     m  r- 


1  d  K  f 


H  f^   <M    r-l   (N    C 

to  >  o^  o  o  c 
•st  o^  -^  to  c^  C 


>  in  r-  ( 

1  tn  (n  \ 


»n->tinrnOJO\0      r-ICNjOir\»nto     r-lO>C^00r-"g;a'      tOCM-JC-OlAOn 


^1X)to    iTicMirjiNC 


I>tDr-"r-C^lA-J'  CM^OCJ^CT'C--  -,Iina3-4''Aa3tO  TO\Dm-J-C^C^r 

»n(Nt>tOst-^(*l  C^OJC^'O^t^  ^•Dr-C^c^Ovt-i  0\Dm'n  (MC 

^jCT-Of^t^O'O  r^J^^J^-r^t0»O  ^r^vO>nf^fMvD  tNOt-\0        0>C 

a'«~ir\jO[>'Or^  -.joif^oiAt^  lAiOrHtoOf^JrH  r-r-       -j-  f 


MO^-J-vJOOr-l      to^vOCr-JiH     <-vO(^0<M«Iln^       rHvOlAi-l^vDi-lOJ 


to    t^   vO  C^  rn   a-   CO 
CO     \0   fN  fn   r-<   -f-  fvj 


(-1  O  Ori  to  CNJ  r-  -J 
^D  ■£!  iH  O  -4  Cr  O 
^   r-1  tn  --f   "C  O  (N 


o  ID  n  ^  « 
a>  (^  r-  CO  c 

>o  r*  CO  to  r 


•£>  tf\  r-1  O  r 
\0  m  -J-  O  r 
r^    rH  *^J    C^   r 


,^,,-.„       —  _     —      --     -     -----      ,  -      "lD-f^C-i7'\00' 


1  to    f^  to  c^  C~-  r 


o  5 


O  vO  00  o  to  n  c^ 
OJ    O^  t^  iD  iH  *0  f^ 

o  a«  (^ 


m  ^  OJ  0^  -■  ~      ■       ■"    ~ 
.-I  vD  «  (" 


f  %o  en  to  \D 
S  f  r-  (?■  lA 
-  O  .-I   1^   O 


c^  C^  U-i 


c-toajjr-t-j-a*    oc 


-lOr-l    --tt-mtotoc-o 

-trHO       OOjnrSJ-J-CMrH 


(^  vO  *    to  *  -J 


O  ir\j  iTi  >ri  -J-  t^  to 

r-l    r^   m   O   [^    O  -^ 

cr  iM  oj  f^  --t  o  c*. 


O   (J.    C-    >0   iH    "O      r 

f-atoOojCT^C^    C--i-Jt 

OJ    ^    rH   C^  "O     ^O   \0 


r-j  O  in  t>  tn  o^ 
vD  o\  to  CT-  J-"  rj' 
cj  ^  CT'  vo       h-  a- 


0^   ^  in  in  ^  f" 
fM    lA  CT-  in  r-  c- 

\0 


-I  rn     vD    -^  \D  f*^  w 
i         r-<  m  b  r-i  )^ 


>     lO  to    O   r^   C 

,-1   O  ^  m  N^  u 

O    P-   C-  .H  r 


H  vo  n  o  CT'  o^ 

3  to  to  CNJ  c^  -^ 
-I  V-  m  \D  t:-  c~ 


ivjinr-    f^i-io^t'' 


3  r-  rn  *o 
3  -t  --I  m 
3  f^  -?  r- 


jcnr^to     inincNjOiHrj    ooojtntow 


tn  O  \D  C 
vO  1)  o^  c 
t>  to         r 


S   e 


S   £ 


;   oj   n   a 


«  TJ    C    C 


■H    C    C      ^-'   { 


I  S  o  S  - 


>l-5  O-alOSZO     t-«(5oH»-(QW 


S£?^ 


3     h   -rT 


0)  +J 
>  m 


(■  in  \D    a-  -.*  - 


J  >  S  0 


m  CT>  «n  in  c 

,-(  m  r-l  c^  u 
<M  \0  O^  CM  « 


n   C^   r-<   li 

eo  TO  (^  u 


3[2      OTOO^f\l.-l\DO      OO        i-H 
^OJ      0<Jr-«-^rH  .->r^      ■«J>1  CM 


i^obi-ivQroi-i     dyjtoou 


to  m  en  to  C 


c^%Dto>jm-4-oo  minify 
0'-j-<0(nto.H--i  0'C^  m 
^^^nr^O^.-^l^l^6     csjcu        en 


-^  (^  to  to  O  00  r-4 

t-  ^  \o  o  r-  (^  o 

^  CM  C-J  M  rH  >  -J 


\0  C^  iH  CM  CM  to 

OJ  r-^  TO  O  cn  -J 

r-l    CM  r^ 


f  t^   TO  TO 


\lcni-lOcn<*\^      \OvOOTOrHP 

SO(M     c^<^^0{*^oc^&'     CN%oc^>n\DC 
^vD     -.jincMtoOf^in     inTOtM<J>        r 


^■J-.JTO(nO     ,-ir-icM-^ 

3Cf-C^r^Cr-vf     TO4D(^-.t 

rocM    toinoto 


>  w  m  r^  >f  f 


f^i-i     CMr-0%Dfn\om 
mo    lnto^o^r^TO^- 


^  CM  in  [>  TO 

4  t*%   CT-   0^   t^ 
H    »0   *0   rH   (^ 


-  C\  [^  CM  f*\  t> 
^    rH   CM    r-l   O  O- 


c^OrHcncMinm     mOc 

*Dr-<I>'£'toO'n       TOOr 


O'r-l^-jr-OCM       •J50>Jfnr-lO      f^TOOO 

c^-f'D^tosOO     cnn(^--jtor-     cmrHu 
to>}lnr^r-ltc■.J         (nr-iojo         iOvDo> 


lOJto-tf      C>0--J(nr^inC       ^DCMln■•"      ~       ■—    - 
H(M-Jt^      CM\D\DOJTO(^vD  -    —    - 


(ji  \0  \0  ^ 

"Sri; 


1  in  to  C--  •^J■  m 


^  CM  t^  tn  o>  r- 


J  vf  \o  *o  in  o  TO  O 


HCMna»C^inTO      C--TO\OrHO'(n 
S-^i-tCCMr^m      OCMiDOmro 


3  TO  ^D  v6  in  A  c 

to  C^  13   .H  r^ 


0>fncMrHvDCT>.-i  Of^c^Cr^'-'  O^CMO^i-iincMcc  i^mcviHO 
ot>inor-mt^  mTOfnor-i)  ^o•^t■^(^'<^f-'D  mt^TOmr 
iTiin-.jTOiM\oin     i-ii-iiHrHi-tCM     C'toin'^TOinin     vumtoi-iv 


O^  in 
tn  r^ 

\0  St 


4mTOin-^     c^c^nc^       n    f 
j\fl(-i»ocM     inc^.-tto       — . 


en   ^  r-l    r-    r 
O  OMn   CM   H  r 

TO  l>  CM   TO  b-  > 


^  >}  (^  CM     ^  to  c 

-  CM  i-H  o     in  CM  r 

1   C-  TO    i-H       TO    r-l  0 


Sm^-^ln^-^>D-J     -dnj-tfinc--cM     o^TOOOu 
inocr-inxD-J-    cAo^«-i'nc^*o     lncnI-^^o^ 


SCT'XOC^fMC      mr^toCMO 

~     -     -5  0 


rHC^OjO'i)^in       C~   -^    <J^   <^    t-l   V 

in[r-\DfntocA(-i     HO^nOtor 
cr^vor^^o^i-i    min\o>DTOr 


^  ^  f^  -D 

=  fc  f^  '-' 
^  o  rvj  o^ 


C-  'O  CM 
in  CM  TO 
c^  >o  (^ 


t>   r-l   ^  V>  -^   C-   -t 

CM   CM  C^   r^  i-t 

c-  r-  -* 


in  r\j  -^  O  vD 

C--  OO  C   ^0  f^ 

■nt  vo  r-t  en  n 


0[>I>Olnf^r^     -^r-imD- 


-^toi-l-sjOr-l^  TOCJ^i-HU 

f*\o;^inCT>f^CM  cninojr 

ininsD^^-^i'.D  c^t^ou 

aojcc^^iom  ".DTOmt 

O   ■-*  rH    r-l 

n  <^  (M 


Car-ir^\OCJ'\00>      O^mCMCT'TO      TOtor-imOOTO      C~-'i00^tD0^O(*\O 
O'SniOCT'OTO      TO(^0'm>J'0^      OmnjrHi-lvOCM       CfnCMOr-IOJtO-J^ 

m^Oc^Jr^^0^nc^     totof-CJ--3-fn     xDOOtoScMC     r^\Dfnfnr^C^r^rt 


-  r-l  \D  O  O  C^ 

H  O  C;  ^  ^  -^ 

>  ^  O  O-   CM  en 


40toOcnTO      OvOC^-iD--4m      vOO^cO®'^^'' 
iin\oOf*i-st     inoo^vD-^roif     cnC'vOvo       •-ti' 

r^DC^vOtT'O^      CMTOrHC^CMTO-^      cnvfi-iO 


01     «    -r 


5  : 


s 

H 

•M 

m 

q 

Sf 

o 

n 

S, 

a 

o 

^ 

^ 

t 

fj 

5 

O 

a 

O  <  O  22 

O      H  iS  O  I 


01   o   >i 

3    h    0)    O 

illi 


44 


Corporation  Returns/1967 


13  en 


o  o 
oc  •^ 

eg 


L§5. 


°  §5 


8§? 


O   <Li  O 

i§8 


5   4*  o 

sis 


O   Q)  O 

Sl8 


SfeSP_S:JS  S!^5?^''i"AS_  a_P_S_5,S,3n_  3,t;S,3H5,EvS_ 

§iH§§S  ^°^°.^.^  S3_£§^sS  a3^g'"S"S 

C^^»^r-IOJ<H-.f  CM  no  "^  ■'O  O  CUCM 


vOirv—tc^^Oin-*    cM-^iAWi-it^    ^c-mcnD-ojCM    «sd».-i(m-*\dncvi 

gSSSSKS  SH^3S3  Siissssa  RSSasSSS! 


ir>c-c^tM*Of^f^     r-iu-ttnaatnau     o^g^>tQ■4■^-o    jD^^c^'fl       SR^'O 
0^S'-tO^0»O<^     \Dn»nHO^cr-      -*rla<<A«AE^H     <*^-*        -i        CMH\D 


V>  Q\  Vi  •*  V\\e\  1>-      OINCMQnC^^O      tOrnt^lOUJi-HiA      U^■^pl^p^OOJg^ln 

.Hoj»'>-3'«^\0'^    t-H(^-io*oyc^    Ma'i£>nncoQ    fyof-c^2;"^^t> 

rHCJO>A-^iAf3      nONOvfO^tN      TOOntO>tr^®      O\.-(rHt^a3iAr0-4- 


ssSaSSS  «^aH.3  33F-f^3  33-§ 


M  p\  xo  \o  ;:*  o^  r^    ov  <>  (^  rH  c- rH    Q  c>  Q  o^  o  sf  j^    "^  E^  ^  "^  ;::? '^  K^  i; 

\DlSO*nt5oS     lf\O^QiQ-*      i?0\0>HlO(^C"     '^£!^2itC^'~*^lD 
C'CJ-j-P-oI-In    m-H-st&S-^     i>rSrjio\Do^t-    \ooo^c'\S^ir\(^ 


(^flO^COC^>AO      n(M\OtOO*r- 


cn(Mg>O\<r(0O^  0"J-ry?P:-^>r  Q\  ^  ■-*  Qi  "t  ^.  ^  E"^Er:JS'5^^ 
(^c^oj-tw^c^fM  nc^nntn'O  oipvu^n-Tr"^  t>lH(n^>Ol^^*t^o 
oo->joju^oc><^    iX)-^^-«trJf-t    -j-SiHcMrar-^t     <rit^t-ioeo-^tOfH 


C^O(^u^c*•a>o    rH-rfCMr-n-^r     ocMto^Otfjvfi^    \Ocy\on 

isssssfss  ^gssR"^  i^as'^"'^'"  'R^-^-i, 


ainQotoo\0    (^n<n(na\m     iaq^cvjc-qo)     iA<AQO-*-\fco\o 
nHr-tO^corHONO'    t*--3-oirHu-\n    incsji>vB--tt>o    SSovvor-eonc-cn 


atMiAn^>i-(^    rHocMiT^too    c^-J■^^•.-^Q|^lC^    -.fc^niri^ooj-vjc*- 
ONro\»iSa>'-'    >OiH^'£iop\    Q'AricJ:^^*^^    cjQo^'HiAai'^iiQ 
moo^^fflP-oi    '35roo<Nir\IS    CB•J■^-c^£>>A^o    fno>ono[>Ovo 


■  04  iri  r-j  >f  q  vO     to 


R  5  «) 


(n(M^[>l7«'0>-(      0^^>OtD      ^CMCT>pC>l.-IC-      iOvD>H\0-*CM»nCJ 

totow-iH-*rHto    c5«<AxDco»A    S'X)0\£v;Qap    '>■ErC50;JtMr;:^.-^ 
ir>r-oJrHrHojr-(    5J>OM<'S'H\D    oor-if-toovDn    "oo-jnrv      o<r» 


ino\0(Ma5C~^o    o^wrMOf^O    <M»r>vDoo*\p-4    <n<MvOu 

COSiAtoSjOJ-J-      ?noi(nT*\>f®      iHC-rHUIrHvOM      xDtO^M 
Cn<Mnr-l  C^n  n^rH\0  >tn\D  tHrH 


ROsC^^O\(n,-<      C--C^^(MxOCg      lArHOJC-^QCJ      ^J^OO^in     IC^vD 
«r\rHaNlS>ritO     \0H'-|«)0^^0     Q^->l't^vO^\0     iD^OSQiS        PS 
0\MOOC~tO»D     -*StN]inu-\0>      O*oH<NO0*O     (*^^O(*^^0Cn         r-o 


o\\omc-.-t-*<M    o<*^ff•«)l>o^    \o'n'nQ'-iwo>    c?}'^ 

SOJovcync^in    cnHSfiO-«**D     rttHvo-^F-i-j-rH     OM"- 


s 


ino>toc^n    p-toto 


^  to  o^  [^    <n  iTi  o 


r^lnlno^3tg    <^tdsf>noi>f    cotoSSino^cvilH    qqo^S      ^  Q 

r-)or-(Nivo3     TOOmnrHt^      O^rtC^O'O^CT'     -^filTO-vt  c^to 


^HCNtpmtotp    **c-o\ncMm    npoav^iAQ    f^E~s;*^  "^1:^ 

«a\r-(rSo[>^    vOOrHinnt-     a.ffiir\o^int^p    ^c-r^oi  >ttp 

mntotnoo'i-"    cn-Jtoom-H     na*c--*t>o\®     r-c-ovo  ojc^ 


\00-^'»C--n'>t  tO(MO^CO»DC^  (MnQ\DC*>OvO  in^Dr-^O 

M^cK-ioN-Hino  O'ArJo^'Ji-t  ovcoflOiHO'^J'H  £J^~^<?; 

ovooji^CTioc^  ovOr-io^O)  CTiintooi-HOO  fnr^-}oj_ 

a'^D  ^^voo*  cijc\i(*\o*qc 


t    CO  CM 

-J-  n 


■^  «  a^  ^  rA  '■ 


o    if^cotoo\n-^(n    n\o«(^      os-*rn 

n     a  -^  ^  a  oi  -o  ^    o\r^(^Q«        ^"O 
cy     F-t'ivOf'ir-icMtMtoo^       ~i —  ~\ 


^  r^  O  "N  rH  C 
O  S  O  ^  \0  f 


vpnc-c7»miD<v  n^r-i>j-rJo  m>-itoc\ic^\0-f  .-i«r>-*'j 
f^inScj-j-CTiC^  nc^^o-Jnw  a)cvja)too^\0\D  mnrOr 
Of-ic-ojfH^vD    iA»ot^iorJvO     ojtD^'-i-fioa)     mc^.-i'- 


)  (?i  o  n  **  (J>  o^ 


■^toirtONC^CMO    o^toxor\oa>   -j'£>too^-Hoo    tpf^inojcMco^-n 
3iAoi*oKi-i>    •JiTir-tonn   oiu-iu->r-ito<ni.-(    ^nr-ic~      «)-^o\ 


af^nnovoc^  a)(MC-Q>oH  ■4C*o*H'-<'?ov  ONtMt^NtO'-tnr- 
3  fxl  rJ  o  >ft  ^  Q.  tr\  tp  ?«1  H  «0  cJ  r^  \D  ^  b- to  (^  \0  Nt  C- Cil  S -*  p  n  iQ 
DcJovf'SrJinfn    owoNton   o\tH(nr-iMa'Oi    omift«oirtr^o«o 


-  o^  c\l  >t  f^  ^ 


:3  Pe 


fSP  I33S   --3 


(n  ^  f- oJ  tn  ft) -J        i's  ^  n  tn        n  tM  Si 


p  -J-    to  m  c^  <^ 

f^«  as  a 


3''S 


■^PiTotofMirito     (nsosocnn-sj-    o'r>ir»rva\'pn     ^r-tHcr'       ntMO\ 
*cy-*or*iri«    c«i^o\CT«cNiin    r-ivOo^^->JCNi    n'5'^*>  " 


S  m  n  -4  c 
-  o>  o  o  '■ 


30\o>iri    r^r-ir-lo>c^(N^     o^tf<oo>riO><o 


D-tD\D'-f-4'TOCT»      (NCMvDCTiiA^O    -J-'POJntnojC^      \Oir\O^TO 

^rH-JC-'J5-Ja\       ntMnfcn'S      C);^ir\iriCMmC\J       <AC^rHC^ 


a   CM  CVJ  en   rH 
en  p  -i)  \o 

E*-  Cft  f-  C^  iH 


5  ir>    p  lO  o\  vo  y 


s  aasssass 

uA^toCTio^'^n    CT»\D^Dc\i-4vo    pmi>->i-(ntn\D    \Oc^pH  i-nto 

p-3-0oir»(na'     <^c^c^cy\Dl^^    mfntntni-HcnrH     a'H<^Jln 


o\-^r-cocM\0<M  c^ocn^pooo  c^c-cM\Oto>orn  vomo^nnoioot 
f-tot^-cNOfnCM  mtBcysFtn^  toorHCTir-<a>r-i  c^Q(Sio«otofno 
O\oltor0incv-*t     o^otnotom    p-5oc->ftAiri     ^«c^otoir\\D'D 


oJSi^^^pP    ^.Hfi)«c--c^   f'aSvDTOoj^otn    nto^toj 


mo     avc->rip*nH    tnoo^to^oo^     ptpotooj       oc^ 


n  S  S  3 
tn  N  \0  uS 


mc-pcniAOJi)  ^-^ncMtnvo    vOM)ojt»<riCTic\i  nmrjcoto 

-4-fn\o>w-*cvJ  tocMtoo-*-^    oto<nvooc-\o  -jiriofntn 

v\  ^D  v\  r^  O  O  <^  oTo  irCvD  tn  Q   p  to  in  >t  r- ^o  o  p  St  St 

tn^\otor3oto         o^u>ojHMC^>AHf^       ^  -^vfioQ 

ir\f^r-l  i-t  rH  tM  PPO 


rj  CO  00    I  o%  to 


-jH^vOOoao  p>n\OH(*\r^    qsrHOJ,~iiriOO  omco~to       cm*o 

(5^JJ.r'Sp^O  rHOO'-'>Cvi&0\\OtO':*a'vD  pui:3(^T(         vD£- 

^SinoP-«P  ojiJSySrjOvO   cwf^^jcn^p  to^cno           (Mtn 

c^*o'o'irrc\rffr-.t'  ^t-iv^wi^r-i    mc^-^~t~tc>-i  HOjOto       ^-jv      ov 

no^o>t'-IC^•3■         r-tciitncjr-iinrnwr-^       ^  ^^Jn-^  # 


o»\00       >nH     -*^oo^b-^rHto\DmOryoioj     a>tMH>t  'S 

fnai>-ir3      E>to    otoo\tocqmo\ONa)-4''-'on    (t.ooh  rH 


:arga 


P-  to  to  M  in  •»»■ 


H^jr^    cnCT«(n.-i^ 


oo>no^HO    (nin^A««   ojr-t-: 


.H    OJ    rH    O 


\Dt--     r\jvo(nc\|tnc 


n  CM  \o  rv] 
>A  •£>  q 


,   _    „-_,^^•(ncMr^    ^0*050^^ 

ifttOO\0'AO^^      ofJfMm 


'S  &t 


■«too^o\tnom     incotnc 
\0  m  fH  ^  -4-       f 

^  ~j-  tn 


\0  \o 


StntocMCMtntn    D-'j->n<Hr^cn   cMpopu-ip^m    ^o^op^OQcy'-jCT; 
cMO>toino*o    »©(^a>oot>   fy-Ht-o-jcoin    ooovOQO^im 


tnfMpcgin'ifM     f^B-j-OQC-oiCTvc'Stomtocg     ojiAc'iCM       r-J'Str. 
mo-JocMOoo     >rmC^(n?5fncM>i-^o^-fOvO     rHcncMm       <-(       IS 


""a- 


rH         cn  tn 


ca  ^  0 
HI  at  - 


S  S  -5 .: 


J    O    » 


0)    O 


5§ 


=•^5 


3a>  ( 
o  O   1 


P  y  5  Q  <u 


ass 


■S5. 


-    4)    ff 

ill 


k,  ■«  *j  <o  .  4>  : 
■HO  ,c  (i  e  J 
•H  Qj  o  Up  ti  .. 
'p  <-i  a  H  '-^  u  I 
4»  i  o  p  HI  a>  ■* 

Z  Q  O  CO   t.    >    I 

5    £.SZ 


S  5  g  S  -5 .2  . 

H   <n  C     -^  (->   m   ci 
d  0)  HI  j3  a>  ^  a 
tJ  *J  >    M  J3    D..- 
0    O  C    «  +J  Jt 
t^  Z  l-i  O  O  Q 


J  -a  C 


r^     0)  I 


.  I    c    B 
Ol    O    0) 
3   -O     0.-H    J3 


-0-4  O 
41  -O  ♦* 
u    t,    « 

x"8 


S)  &  * 


*-■         (D-rt+-'WUl'-l'-' 
am       *SmCOX»Jp,p, 

ss  sisssuS 


'      -Sell 
5     £SS 


Corporation  Returns/1967 


45 


■=.§' 


SgE 


;§"=, 


8§8 


o  a>  O 

S§8 


»i)(P-Jf*iC--«4'C\     a^roO^OO<'^      C\JtD»^vD(?tO£^      •OH-J'iO  O-^TO 

OiHC^tOlf^iOtO     '^p^e00f^\0      <-<-*'HC>1Q^Q      O\0ir*C0         ^D-^(^ 

CT«oi«3^a^oIOr-(eoO'-t     -JvDomiAr-irQ     >Dt>       r-       r-t       in 


O*  •-<  oj  >X)  en 


-*  -4  \D  O 
■3  -i  O  CM 


(no     C>J  OJ 


aeotoiA^oji-i    (MmcjojQto    oOi-CNtwcnto    ^>f   lu-ir-tiofnto 
^DtOl-(Q^p^r^     lA^Di-t^OOltO     t0O\C-d*O^«J■^-     v0«O         t^Or^HO^ 
^C~-ir\fn>Dfi3>AflOOfnCM(M«0      OinoSrHntO      >0>0  v£i>AfnrHm 


IxOOitNO'-^  \D(n-J-ir\u^H  Hpii-iO^CMfMf^  o-^-l-iriTH-*\0<n 
>ainc^-?rH  OiotArvinAl  SncoH'-'OQ  t^-Jc->n~*f-Qco 
4r3\DC---ir-t    r-inmocOc^     oc-r-S--fo®     ^oa3C^iHE-->J5vD 


ia^° 


a-*    >CMoic--o\oj     -j-toiavOr-itnto 

DC^  to   \r\  <-t  >t  <-*       O^C^OrH'-ir-l 


5  TO  TO  <N 
5  ^  \D  CNJ 
5  O^  O  lA 


J  fn  t>  C^  o  ir> 
5  in  m  -^  (T>  o 

S  iTi   CJ'  fH  vO  .H 


rvj  o\  c-  o  m  vo  "3 


5  en  r\  [-1  CM 

\  ON  -*  b-  Q 


f^TO>j>imqNO    c^(nc^■«f 
TOcn(^■d■•«J■TO>t         c-J'vD 

m    'H    r-l  CM    --I 


m  (M     m  ~f  ON  CM       (^ 


DrHNOOJiTiTOQ     <Xi  -i  C^  Q  a\  O      (niAmTOO>tno      -vJQM)CMQC-n^ 

j^tNOr-t'-lc^^    OCMOOJCM-J     cnoJ{MHQ'>r-     C-NSTOvOrJtorJr- 
^f^o>^no^l^^    in(T>rHvD[>.-4-     ^i)c^J(^Jt~-^D<nc^    roo\       -"t-H-t-^o 


f^  tn  CM  CM  f^ 


R  S 


^? 


OC^vtOC^TOTO     CMlA-fONt^tn      \D*ONtC^''~*'^CM      0>CT'Q«OCT'  ^i- 

QCM«CM\0'BNt     ONVOfM-HQO     lAO-JtOO'O^      rnOf-QQ        -^u 
«cncMC\JTO(nina)'5tt)inrQ-J     rMF-in-.trHTOfn     nTO-.tr^rn       rHc 


-*CMirioi         ^pHnOC-        rt         * 
H   nH  to  — ' 


D  CM 


CM  m  «A  CTi   i-i  u* 


^  CO 

O  rH 


I 


-mo^^cMON   (n  o  ON -'-- <-i  oj    v*  CM  (n  ^  rH  (n  .^^    oo-^'-^— ^     --*— . 

._^  — -  rj  CM  (H  •—'  ^_*._^w       -^^_- 


en  c^  nd  Q 

On  NO  >D  M, 

nO  ON  ON  o         <ri  vO 


3  CD  ON  nO 

3  55      ^  <n 


cNjtn  H~#  ^o^tn-jfnoN 
c*-nO  c-in  \OfnrH(n^--t 
■>t<n      ■-*  -t    r-ir\ot>'-'-T 


irSS  f! 


^    (^    %0   -^J    r- 

cn  tn  r^ 

CNJ    fNJ   rH 


o  -H  — (n^- 


tn  to  nd  CM  r-i 


CM      NO   O 
>f  ri  to  to      CM  r-( 

^  CTi  to  >o    m  fn 


—-NO  -.J  o  iH  m 


.-I    O  Tl   f 


-OJ  -—  --* 


<AONO^<nO>C^      C-JlTi  CVJ«Q      iHmtO 

HovcvcnvOTOfn    cmco  vdm    or^co 

oifi>oo^NDNrt>o  oj        oiotn 


rH  m  to  nO  ^  > 
oi  o  in  TO  no  c 


—a 


ONtnr^cM      cMfH        toc^ 

Sn   O  en  ON  nO  CO  h 

CO  f=  CTn         iH  O  --to 


3-^    QtnoNtn^S 
(nds    TONOM■c~-^nc^ 


iii     TT 


-ONOONr-oitn  -d■D-r^■J^r^D-  [-(no**0'-'toh  QtoTOmc-toc^c- 
^-^fa5'^(nH(n  -J-mC-Ofncn  S-5<vON-.f^in  r^-^^t-cMNpto'O 
^l^totOr-lr^•J■    CTiinc-o>-t-^     \DWTOCMmNDMD     u-ir-tNDoatnf'ir-cM 


)  c-  «o  O  CM  vf 
■  (n  ^  ON  -J  c- 
>  m  eg  On  C\  to 


\o  en  o  ON  >t  TO  ON 
TO  tn  >n  S  to  irt  -st 
in  -J-  ON  nO  m  tn  r\ 


On  tn   \D  <n  --t  TO  ON 


^'-'tO'H'cv'C)-^  c^a'a'CNj\ovO  (ncM— to'^<n>o  ir\(ncp<r(C^tn-Hto 
jiriNO'-lcpoNfn  >tS*oC^«^Q  <neot>^Q»r»pN  NOoin-sttniri^o 
j-^in-«tcnoNNO    n  '-I  o\  r~t  tr\  r^    r-<~iTO(nQ5tnf-    ^5fMu-^«^c^u^\IS 


■-)-*0^'i3Off^'-i  tQOP-C^<r*TO  ONOiTOf-NOO'H  COCMtn-* 
rJp-^-d-MSr-H  cMHN*«f'noN  toiditncoon-Io  rH^tcNjNfi 
-tS-^rH-SoNCNl    ojcnIto-c'OO    oeo--t-<r'-iT»\D    coco      ri 


Fis:i 


nOqo-hcmcmo    TO■^toMNOONC^     <n-*c><n^vOin    cnn    itn    lo^tnON 

■HCOON-^fn-J-cB      fMTONO'-''CiON      rHHONTOtOCMtn      CNJOl         -*  0\CM>t 

NDCMONCM^NOm      ONt>o»'-'t>0     <tO«)CNlP-ONON      -OnO        O        X<o>>c\ 


in  TO  On  Cp  >-•  NO 

w-i  tn  03  f^  TO  -^ 
m  tn  m  H       >o 


m  TOtOtnCJTOTO  r-)-^C*-Nj 
TO  ^CN\r)Hiri-<  •NtM'nu 
CM  inrHfnNOrH      -J-j-on 


s«^ 


OvnOU-inOTOOnnO      SfTO-HONCM-H      CJTOC-CJC--tnm      iHr-l     ICO     Ir^vDH 

c-<nwtnofnS     SmoowS    c^r^OTOmSin    oo      o       i^?IJ»r\ 


nO  TO  .-I 
Q  -f  C^ 

f^  rH    CNJ 


^NOmTO     COnDnOO'A'JJ      OniAC 


•j-r-tmor-iinm  u-iNOCMoNONtn  cno-jNOtnoN-i  \OCN(ninpNCo^|H 
in--tTOONCONOo>  f-^cMin-^o  ON*n[-icM\DONO  ONCMfnocoo»<np 
0<^'nf--ininOT    -^t-J-CNj-J.-"     r-ONSmoN--JO    r-t^CNl-t^       c^F- 


NO  M  .-)  CM  ^ 


JS'^  s 


r- m  to  TO  o  to     CNj  nD -t  c^  r-t  >i 

S  ON   ^  rH  tT\  (^         ^ 

TO  ^ 


t-t^l>^tOP-CM      mC^C--oO«0      C--Nt-J-CMC\tppN      p-IC->0^-^CM>0n0 

u~io>tnc^CNt>-.t    o-<to-J-*to    tno'ocNJTOC^c-    -^tHC-CNir^o,Hm 
cJintn^-TOCNixO    TO->3-o>jN0fn    ^fcS^ONCMfno    c-r-i<no-4-catn-^ 


j-fHCMtONOcn    »CM-*j\kn-sr    vto\QfnoNr-(n 
%iASTONOinrH     rH^ino'-'cM    coNO?anJ       r-t  <-i 

3^^  CnJ   .H  r-l  in  en  ^   ^    ON 


-  r4  r-t  ^  r-*    >tt>n-v 
^OC^J^n>t      MCMOC 

NinoN-jDtft    ■Htnr-f 


ftn    Not-m-simTOtn    r-D-      \o--toNinto 

^CM      OnC^OnOOnTOCM     -j-c^        QnO         l^-^o 
TCJ      -J-NOtnONQCNJO     ^nD        nDi-I         inrH 


-  TO  [>  c^  (n  On 
f-  -f  tn  in 


•J  >t  fn 


'Jnotoootocj  tnooNr-iiHrH  oNONinTOTOTOON  CTN-or-^sr      to  ^ 

fnNDONfnc-noN  on-Joncniocm  f-S-J-moc^-*  nwoNtnco       OrSj 

to-j-ndono^to  \d  o  in  i>  -^  •-*  moN-^oi-ccMC^  NOi-i-a-cnm      rjj^ 

S^ot^oc^too  on";j  TO'rH'irTu-r  \D'(n't^r-r<n'fn'o"  o  c-^niTon      ^^^^"^ 

P--4S(nr^rj  ^Q'^^oo-cm  \D-^SmiHCM.-t  o-H.-t^       «       ^ 


r-r  (n  CM  c 

So  nD  f 
tn  nd  -V 


J  ON  r 
J  CM  C 


^mcNOitnTO'--    cjNOtn^^^ 

«TO  »       n-(  CNJ  ^  .H  » 

CM  ^^  — ' 


nO  fn  in  TO 
m  n^  TO  in 
n  CM  in  o 


cpON    TO'-I'CMiHTOnd     ooNCMin^^ONtn     oNONQtn         i- 
tnin     nd-j-ocm—icm     Q5oNro"«t->fCTiE^    TOocM.-t  i 

too     >0I>^O-*0n      O^tTN^»n^0N     CoinNDp-H  • 


<0(noNO    cM>t(n>j-r- 

^  .H  H  tn         Q  c?  jn 


5  c-  m  CM       ON  o 
nO  o  TO       P-  m 

■V  rj  o  ■*■■"- en  TO 
H  oj  <n  H  «   -4  r-l 


DD-cMiAQo  '5!5Q!£1 

n   »1  ITl  On  "CN 

-■^ON'nfH^^^  CM-ti- 

1  rn  m  *  .-t  ^ 


CJONOOrHONH  --fQ  HTO      CM(n,-(Ojr---H  mNOrH 

OnnBcnJ-^JonOnS  rHON  StntOpH^iAON^  ^TO^ 

O'tiH'fiTOiS^         n-H       SnD     oc^»■-lcM^         -sJto^ 


■4r>NO     ^OiHnj 

-".JTO         CJNONt~-r'" 


^mTO«i)  omtnvo 


COTOiAr-tnjOO      NOvOTOONONin      C-OJQCMCMiHtn      NOmCQM 

ssiaasSa  assass  ssse^srs  ssss 


S  (Sj  c 


a  E 


d     n  ^  0)  o 


10   c   t.   5   C   a) 
(D   S   o  c5  -H  .H   ■ 


i:d   01   a;  x:   01 


OJ    03 


issa 


]   CO   ><  i 

3     O    «    1 
1  OH  t- 


I  o  +5  3  c.  ♦J  c  + 

i  -H  u  j=  c  s  J 

I   -P  <M  §  h  -^  M  f 

ft.  ^  5  3  0)  4)  * 


3  -a  c  1 


1SSS.S.: 


a)  <u  <ii  jz  ai  I 


t  sz  a, 
3^  o  o 

I)   ♦J  tJ 

:  t,  +j  m 
J    O    0)    Q 


ISg5^ 


I   Q   o 


I    *^    -H 


46 


Corporation  Returns/1967 


i/i   H 
3  ifi 


"iV 


o  3^ 


^   QJ   C 

§1; 


85^ 


O  1)  o 


8§S 


O   lU  o 

S§8 


§a 


2| 


■P  .J   O   3 


;B  i 


-^TOmtf^<nril^^f^r-lTOl-lto<A     ^fCMO-j-jrtcM     •5'5       \D        irtCT'ff- 

iATO<n^-^TO^     (*^r-*>J>OfM-J       r-lTOvOO-i-jm      r^  r*         TO  -^r-iJvD 


TOr-lC^CM(MrMfn>I(nTO<Mi-lcn      (^OOCv-JOvOxO 


I  lA  [>•  m  «n  r- 

SO-  ^  -J  r 
^   CM  O  *i 


1-1  r-  m  >t  in 
^  r-l  >A  -J  O 


to     C  ^O  t>  C-  c 


\0  TO      Nf  >f 


PmrjITiO^rHvOtninovtOr-lf^      ^Of^r 


CM  r^  , 

-J'  S  a*  r^r-  u.  .  . 

=^   CM  tn  rH    -^f   OJ 


0>  TO  O  TO  C-  (>  ^ 

CM   CJ>  t^  m   f-l  en   CM 


(TOTOryOCM     \D\D\DE^ONO      vDO'VOt-CMmm 

jOCTsr'^o-^J    '^TOC^c~-^-^D     inmmocM^ovo 
J\OTO^fncM    a»^TO>tinin     v~  o  r-*  -i  a  <s^  fj' 


r  m    r^  >j  *o 


1-11-10'    CMr-lC^O     CMlOtO-^C-u 

^omcMCMinvOcM    cnTONfto^f 


O^  D-  fH  TO  fn  HD  m 
C^  CM  C>  p-  rn  TO  O 
^  TO  TO  C^  m  CM  c^ 


N  g;  o  vO  c^  g^  c  t- 
\Ol>-cMinOcMfc 

J   Cr   \0   O   rH   en  l>   ,£) 


?o^    c^•^fu^■-J^ou 


C-      -^t  TO  ^  >p 


O'  [>  o>  >t  m  r 

an  TO    0>vD    C 
CM  -J-    TO-<J     C 


^  CM 


TO^OmiAstmO     fJl>C--iHm\0      (M-ifOOOrHrH      ,-lrHOOO  i-lC 

inCM-JcntllrHCM      CT>inTOfMCMC^       C^Ot^TOTOOO      iTt  sD   ^  \D  O^  -J^ 

00\OC^~J-CT>".J     -JmTOOTOrn      -^O-vtCMin-vJ-O      COCOOO^CM  O^ 


vO  -J-  \0    C--^    C-  o 

CM  in  cy   vO-J   O  C 


O  lA  O  t--  \0  t>  'JJ 
M3  C^  >t  m-sT  \0  -^ 
en  a-  iH  TOiH  m  c- 


CM    fn  tn   >t   C^   -J" 

8C~-  C^  to  ry  o> 
CM  p-  -^r  m  \o 


VD  en   in     m  r^     r-(  ^ 

o  ov  CM  r-to  Cr  r- 
TO  t>  TO    r-o    o  V 


o^  O  -si  \0  , 

Ijs   CO   t>   -,f    \ 
tr-   r-  TO   rH  c 


cvj  TO   a-   U-i  TO  -J  TO 
CM  i-i  CM  rn  iH  o  c- 

CM   t^    in    r-l  O  CM    ^ 


r    O   vO  CM   m    r-H 


rHCM  OmC^-J-       vOTOO^CMTOCM 

fn^D        >J■OTO<^>J    TOc-»oTOOvo 


3  -fl  -4-    a>  *     rH  c^ 


iH  fn  r- 

en  en  ^o  iM  uj  ^j* 

en  en  M)  rH  o  TO 

iH  vD  >J-  rvj  *  TO  -^r 


CM  <n    CM  m  CM 


m  CM  CM  st  CM  \D  r 
lO  CM  TO  -J  H  TO  C 
r-l  \D  -^  vj  lO   O  U 


'nmiTic-       OCT-     \DvO 

i-lr-lCMCT-  cnO      i-l-J 

-Nj-TOOtO         rnrn      O  O 

TO  Cy   ^ 


\  5t   CM   r^   «    1- 


CM  O^  CM    CT-rH    t>   in 

tn  o^  D-  r-i'S  ^  o 

O  en   ^   H  CM   rH 

M3  m  «A  o  m  «n 

C>   H  t-   O  O  O   (T- 

m  H  S^  TO  S  S  lA 

fnOC--^TOOOTO 
C^J\OenlAr^0^004 

iAa^-j-M)\DTO-^y3 

\£)  vO  O   -4-CT»   rn  O 
1-1  fM  O    ■-l\D    -i)  CM 

«n  to  iH  o^to  >j-  o 

-■J-   VO   C^    r-1  O    1-1 

[>  Cr  St  <^  VO  r-< 

r-1  O  TO  r-1   r-1   "A 

--t  a*  r-  lA  en  lA  lA 

[>  en  St   "^  O   rH  O 
\0  -^^  to  CM          -.J  CM 

CMlAfnTOr-l*DfnO 
TO  -J;   VD  rH          so  CM  rH 

■sj-  "A       c-                   en 

9  ^    0)    < 


;S  s 


I  (0  d 


1  Q>  01    4"  rH  <; 

1  -O  -H  >    >  J3 

Sh  Q    C    (8 

O  O  -H  -^   •• 


■  ■'!  e  G  ^ 


I  <i3  v 


a.: 


in-' 


§§  -s 


I    01 


3   0)    ol  ^ 
■p  >  I 


essssa 


J    O    6 


;SB 


lOm^jrHOOcM     moo^iHt^so     id-CMf^^Otn^o     c~c*    lO^    i«Oc" 

lAOOCOi-li-lC^en      C-^iAi-iiA^D      fn-^^tOcn-rft-      *o  it>         TO  "Or 

fn«C>A-j4DlA      mtfilAr-lxDr-      Cy-jr-t-*^0>rt0      CO*  CM  CM14 


rH  en  >r  (y  O  t^  r 

M'   (^   <-<   r-l   i-<  fM    r 

c^  »o  >t 


-lAO^-^C-      «A^r 


r-i  en  >  W-  _      ,   . 
r-1  CM  C^  CO  OV   CM   lA 

■sj  lA  cn  iH  cn  o  'n 


H  sO  O^  O^   CM      Ov  OS 


I    SO  -J  C-- 
r-1  tn  0^ 


J  v  ^ 


(A      CM  C^   *D  lA 


5'"  fiS 


CO  o-  ^  en  en  r 


^  On  <n  o  >o    TOO 


vO^J^lATO^r-lvO      TO-lC^-^flAr-l      -vJiOtOr-lrHCMTO      >r>J 

a>t>TOvoocti-i    iAiAiHTOCM\0    (no\-.ieMr*iAc^    o^ct* 


^  m  c^  to 


H  (M       CM   O  CM 


OJ  O  i-l 
to  -.1  S 
m  CT'  O 


3  to  -^  lA  lA  C 
3  -O  -J  .H  AJ  <■ 
1  C-   -^   vO      CT>  C 


-  to  A  e- 


jiOcytniA    ojooc 
1  -.f  o-  0^  \o 


tntnOCMO^OTO  [--O^evjcOOO^  r-lO'tr'ATO 
;.*lA^CMS^(n  -Jen^-^A-J■^X)  CMCMOOH 
cnrHC0\OOC--O      OOJCsJiO<?TO      -*Cy[>r^TO 


CM  o^     CM  ^  r 

TO   Cy       -sj    lA   r 

o  c    r'  CM  u 


3  o^     en  >A  \0  CM  r 


C^OP-OIAIATO      CMcnOCMTOr-l 
iHCM^rHO^OrH      Ir-CMCMIACOS 

■-tvjr-iOfnviaN     en\DC^en<r"' 


en  «A  t>  en  TO  -^  ^ 
i>  TO  TO  cy  n  lA  \j& 

CM      en^OfMOiHCM 


tn  t^  o  o^  to  u 


TO  ^   r-  CO  TO   r 


■^  en  rn  O  lA     O^  r 


vOvDOxOHO^vO      O^lAvOvOiA^JCMU 

incMvD^DOvOfn     rno^ino^-^c^iAr 
-j-O^Oi-ivOOen     lAinoinso       cmc 


(ncj»vOTOiHmi-i    TO\oc^cnTO->j-    TOfOf-r^"^-^ 

S0\\DCM1A\0«       r-lTOCOOHCM      CMOTOcnrHCMr-l 
CMcnH         cnrH  CM  •-\V\  TOTOCM 


sss 


CM  O  C  C--      O  u 


^m-.JC-ln     rorootp 

.       ,       .-lOtnO-M       r-ITOt-OM 
TO-4-\OC^sD-^r-^      -4--.tOTOr 


c-'i-i-'jrnTOaNro    onoc-^qo    njcn-vt^oo^tnu 

0>ACT''*iH(T'CM  Oen-JOiH      t*-\DC-fM  i-l 


ON  -J^  en  O^  sO  en  > 


OvD>OHC-fnTO     r-Q(nc 
£>iaiaSoni-hvo     vootnc 

enCMiflfnTOi-ir^      CT'vOvOC 


CM  -^^  O  ^  fn  rH  en 

vD  13  -^f 


-.JcnONTOO'J-O      t£>0-J--Jr 
^   ^^   ^   ^   •-*   <^       CMt^^fc 

oofflrnrH'Otn    lACMC-o 


at-  en  \o  -f  O  -^f 
ON  0^  rH    H 
C^  sO  ^ 


Bo  iH  OJ 
O  O  TO 


so  C-   lA  iH  C 

c^  CO  -^  C--  V 


J  O   C  NO  ^D  lA  1- 


^0N     fM>j->A£>C^en 


TO  .-l'--^^  '-- 


CM  it  TO  >A 

(n  o  to  fn 
ON  ^  ON  en 


Hl-lCMfnCMCM       lAr-IHCNJCnTOr 

rt-OQcnTO    ONCMcncM-jm- 
HONNOOiAiA    -j-en-^/(nr-c~t 


^  NT  to  r* 

ON  CM  H  iA 
>  0>  b-  lA 


r-i  c^  t-  ON  <n  *o  en 

O  iH  CM  lA  ON  ON  nO 
ON  C--  [>  >A  -vt  \0  I-l 


VO 

35,546 

35,091 

25,122 

801 

242 

(«) 

528 

3,845 

3,853 

8 

1,703 

29 

\0  VO  Ov  Ov  O 
t  CO  OJ  ov  t> 
o  ^  VO  (^  m 

m  iO  r^  >J  lA  -f  rvi 

C-iAt^   ONi-lC^->fto 

-tTOa;TO\OTOTO      envDO^OsT-^      ONtnenrHONiACNJ      iHCrinvfC 
3eMO>tC^^l-c5      OsC^^Dfni>y^      nDTOOO«H)0«      ^OnO-5 
-lAC^lA^AJr-1  AJ^C^O^HOTOrHCM  r-l  >A\D  (M 


I    to    7i 


•  £i    v. 
I      •    O 

i  :S^ 

w  <tt    0)    0)  rH   * 

CO  -g  .H  >  >  ^ 

W     a     t;    6     C     CO 

<B    S    O  O  -H  -H    ■ 

H    M    C      .s  t<    4)    I 

d  0)  0)  xi  OJ  t«  < 
♦J  *J    >    (0  J5   ft- 


I    to    C 
I   01   o 


I   o;  -t" 


)  <  o  ; 


t*   to  t-.   I 

a>  O 
-H    C  1 


Mil 


■P    C  -P 
0)  3 

01    01  P 


.0    C  -J 


'  m 


Corporation  Returns/1967 


47 


II        I     I     I     I     I     I     I 


I     I     I     I     I 


I     I     I     I     I 


till        111 


1     I     I     I     I 


I     I     I     I     1     t        I     I     I     I     I     I     I 


)   V  O 

■18 


-  in  «D  ^00  o 


■^  ^  TO  ■-•  r-  o  >t 

-t  (^  o  >n  C^  «  ir\ 

y  ^  CT*  o^      ir\  oj 


^•  c-   I  t^ 
TO  TO      n 


O  -a  O 

8  i'i 

-        O 


»»«*«*: 


«      X«*«»««       «* 


8l§ 


O   01  o 

:  §8 


OTO       lATOC'^'-t^       rH-^r.- 

OO*      t^OTOTOOM^     TOTO'^C^J- 

3q  ^ 


8§S 


O   h  o 
O   0)  o 


**««      »***«: 


fv  rt       TO  OJ 
^  TO       m  -^ 


SPSS 

\Oin  ^  n 


23^ 


*  «       «  * 


lO-J-OJiOTOO'O  ^lOf^'HCT''^  ri»OCMO'-*"^f^  rH(NM(M 
CTi-H^rnD-r-lTO  n<noC~-'H(n  vDrMTOfniri-d-O  mC^vOTO 
CT»\0^O'^-^'^     CM^OCTsTO^m    r-(miri(^>ort^     rH-^r^cM 


^(*10E^^-^\D  TO\DOiOCT»'-1  ■^njCO'CWt^,  (O  fMOiO'^^"**^-^ 
TO-^XTlOJOVtH-*  Ol-*in^TOf^l  ^C^iriOQ-4'O  TOOJ-^mTOC-rHO 
O^tnxOO^TOE^     inO'-l'^J^^O     fAt^r-lvDivC^tn     rtO»00<N\OOsJ\ 


j\Dr-(^c^c-    \DiAt--c^'-(-j^    picsj(niAeMcn(j>    TOf^-^c 
SooJOvm^    oi^irio\.-((5    ^TOf^cJoptT'    ^j-'O'^c 

^OTO^Of^^Q      ft);:^^WTO^      W(>(^C^?aTO-l-      C-TO--<-- 


H  St  C^  Tl 


f\0<^-«i-nf^^     tn^TOrHf^C-     C^-*M»r>(^> 
-H-4TO<noiov    irviC^c>JCTiTO    >0(^pi<^c-t 

^C^it^^D«(J^r^      iDTOTOOvSO^      ^^OC^(^^^J 


Itpinf^O-l-O      0"«Ja»->*QC>     TOTO*pHvDC^ 

-f^iHc-in^yS    s^^■(^H^och    'zj'^^^?:"^ 
XTOnoTO^ri     tA.-([^t\iino    TOmo^ni-O 


vD  C^  i-t      -*   q  lA  TO 


'SS 


JvDO»\DtOO»>n  \Oinf>lCT>"^t~  ^DC^nOO^r-TO  Q>O'DC0i0l>f*\0i 
^|-^l^lOrtC'C^  C--(*^c*^o^^  -*^(^(^.-i— (li  'Su^o>qqqo*o 
rt^xOOjtniO-^     C--yTO'H»0*0     TOf^CM-^foJOC^     \D-^-*MfQt'\r\»n 


?  5  :*    S  £:  a  :7l 


t--OJOTO'Hr-^      OOiF-m<T>C^      CvTO'B'Dt'l 


4  OJ    O  t 


to  in  C^ 

at  '^  p 


cMnr--i7.TOc>0'  o^-j-^o>ncn  o 

voonoiTOiHf-  m-JrtfloiA  - 

Soa^r-vjoTO  CT«r^>TOc^oj  oj^-..*>pioin  o^^— f(^ 

•H^t^oirvrH  c^C^OO^O^m  c>'HrH(^TOOir^  vOOcyTO 


(^  m  TO  m 

C^  in  \D  TO  \&  to 


C^  m     O^  C^  \D  TO 


Sin  TO  OJ  -* . 
m  "I  o  f*!  TO  t-    in 
o*iniOPir^oj-*    OJ 


in    oTOCT'tnomC'    omminTOQ'-'M 


Htntn^in    r-iinoJTO>C<^TOS-^oir-ioj 


>!■  m  ^  f- vD  TO  (^    n  ("S  c  ^ 


-*  -H      \0  OJ 

on    •-*  <^ 

TO  OJ     >t  OJ 


c^  tn  >!■  C--  ^ 
OJ  ,-1  m  TO  -J' 
-H  tn  c-  o  m 


3  <H  O 


OJ  t>  >o  C^ 

.H  ^  TO  TO 


OJtO«IJOJ      *r-tiH      O^TOTOO^OTO      ■^>{^-^f\O^DO^      a>0>C 

<^(non(nc~oj    OTO>-<cvF-vo    Acniort^^oj    ^n- 

-4-(n  OJTOr-ITO       rHrtr-lC^Oi-l       m-J->W  '"^  -*■-' 


^rH>c^OTOvD  ot>  o  '^  •-*  ^  tn^oJojv£)'*o  a.-4inTO.H!ninTO 

(nTO-^of-Oi-l  "Hr-t-^JCvvOp*  0\M(M\OrH>5CT'  C--t50TOOr^oJ-^ 

o*->j»n>no>inc--  inCTi-iO^oJt^  ^n^<no^o-^'A  o->J**>*oin       ri\o 

C^mHO'-IOV'H  Olp-lo''<>3*'^  0^■*\Ot-0^lnS  ^QTOrS  f-ttr\ 

tHE-r-I^CnTOO  CMocMM%CT>'^f  m-.}\D<M         (^  OJf^  f-( 


-J-tntOOIOtO        OOJ«3(^r- 


N  -^  OJ 

o  *o 


38^^ 


i-IO0>  -*MinTOO 


J\0(nQO\0C^     D-CoC 
30j<M?3o>f^    cn>jo 


Op-tOi  OTOt^O^C^iTvOl 
m  TO  •£)  ©  03  ^-^  "  "■  -"  ■ 
o\  OJ  m    TO  o  f 


3  C»  (^ 
0  S  r> 


3\001TOf^f^M>      C^OJ-^C^QrU      C-^QTOC 
30JxD-*i-l-JC~-     C--\DOTO«0\     ^OTO-^M> 


5«C^CTO      C><nO-H^-^OJ      -HOJ.-(0010^p»OJ 

40jrHinTO    otnomTOMvo    p-of^noi       toto 


-\pTO\DO*0'^     ■4'\0 
-  t^        Cv  1— 1  \0  TO  -^ 


in-*TOo    ««tf^OTO->tO''^    ooimfn 


'^t-\DrHr-!-^TO       OO^r-fOlOO       \OinTOO-J''i'^       Ojnr-IOJ 

oojiAC^oc^f^    Q»0]^in^tn    Q^oQeDO^o^o    c^mxor- 

TOO^mOf^tnoi      -^t^t'lTONOr^      OOOTO'-'CT^vO      r^TO*0<H 


(n.-iinoi\0(n\D    c^(-^•-'u^oTO    ooif^o-^-u^o^    sD'^Q'-^— *— «r-iQ 
omr-ioif'S-^ON    oiS'*-*'''*    ««ooj<5r-4[>         M'-ooS-h-*    *        -h 


sIsSss 

m  r^  C  OJ  Ov  p 
(^  C^  OJ  c«  TO  cQ 
vf  to  c^  o  (n  p 

^  t-  Qtn  C^Ol 

S^SsIgS 

c^cojovp    nc^-^to'A'i-iri    ovvOC^p        imot 
c^ojciTOcQ    \0<H<N»D>ri-3-vn    m<*ic^ov  >nc~ 

TOC^Otnp      -HMOr4TO(5^      P-lPO  C-OI 


r-  (^  o  r^  C"-  -.f  o^ 
r-  lO  c*-  -V  ^  to  ^f 
o  r-  t^  m  \o  o  to 


ss 


-.f    OJ   ^   Q   P   VJ 

«S  (^  t^  r\  r3  -, 
in  in  t^ 


r-i  f-t  g\  o\  \0  t:~  to 
p  OJ  P-  ^  0^  ^  O 
a>  in  in  i-i  CT>  --J  c^ 


jc^m^no  (nmint^mojc^  TOO 
F(Mojp3S  -tfTO~fTOC-o^tn  ptn 
^TOln-JTO    ^—■-"'-■""-    —  '^ 


^nc~-OfM      C\f^--l-vDto 


OJ  in  t5  >p  ^  t'i 


tnrH\Da>\OOin  pmna'Pio  TOO'^c^t^P'^  ojinojtodov-.jo 
-d-CT'^mr-ixnc-  OojrHinmp-i  c^CTipooiQo  pojojoj  oi>n-«t 
f^TO^TOOt^TO     ■-'<-JC-C*STO     ri^-^tn»n'-t-5CT>     OOIxOO  in'^ 


g  E 


5§ 


iS'a 


:iS«i 

ta  %4  <a  v  I 

V  4!    O    0)  "H  ■ 

M  -a  -^  >  >  13 

to    C    (->    Q    C    CO 

«   d   O  p  ^  — '   • 


a  >  a  JS 
3  G  to  -P 
:  i-«  o  o 


jssa 


iS 


3  -a  c  I 

SCO) 

4  d  ^ 

B  CO    3  ( 

-  3  (-.  1 

U  O    4)  i 

3  <p : 


o  o 

H  > 


55 

gsa 


5§ 


c    m  j3  «  o 

_a        4J    «  — '  J3 
t3        CO    &<-(    C 


;  <S    fH  ifi  t 


I  c  a; 
I  t-i  a 


V       O    C  -^   *3    CO  4)    ; 

«)      tj  ^   o        £   C   e  -> 


OJ    •>  a  u 


I  c  c    —  g 


01    t,    0]   -3    O,- 


iSSS 


4J   *3 

S  O    O 

O    CJ 


i   3   o 


"  g 

I    •:>  -H 

'    c  ^ 

-a  ;i 

>  ai 

3  c  t; 

1.  (-1  n 


48 


Corporation  Returns/1967 


o  o 

Q  > 

tn  H 

3  CO 


cu  a: 

o  o 


8    S 


5  -O  Q 


^     o 


O   111     1 

8l§ 


8§S 

iH  CM 


!i8 


§5 


^  >  flj  p 

o  u  S.*> 

H  O  tr  a; 


S^O^f^(-«<^tf      OJi-«rH-JC0^      O'-if^OjOC^O-      OOOr*iHC*r^CO 
fif^.HP-r^O      C^\OrHt^t^O      CM«QiHr*r**>JO>      sO»f»CT'*OTOC^O^W 
t^O>>f\.-HtO-^(N      iOC000»-*O*rH      (M-OCMt-lf-tArH      «r\ry>OOOJCO*Oa' 


J  «0  rv  s 

>  04  ^   C 
■<  t^  TO  C 


'41^      t>0(M\Dr-«t) 


O  c~  O  00  ru  n  C- 

<N  xO  OJ   lA  IN  O  ^0 
O  -^  r-l  <r»  xD  *0  r- 


o  (»>  f^  tO  «ri  O  -J 

t£)  00  ir\   >i>  rH  C-  (^ 
m  <n  -^J   .H  rH  OJ 


^r^lr^(^C^OvO      vOTO-«f(V(!>!£>      rNJ*DmQOt--t^      (*^r-<COu^oJ«Ot-^i> 
r-4^rvr-«r^<r\\o     -*mOvOC3o     -j«otoo>ir>jO     -jojt^o^voo'to'n 

^(^^0".ff^^Dlf^      COTO-*I0O(MrH      rHnfHr-\Ot*-\0      OxOinOi  O^0■^( 


(^   (*^  [*•  CO 


■<  r-l  ru   IN   r 


?S3: 


t>vO     vDoorij-<fir\r-oocJ' 


40'j00\0i~4f-     r>jCDir\rHOO-j-     t-tDoou 
noi-»-4(-i(N<N     inonr-it^-}     CT-f^Oc 


a8S:f 


■s]'trry>}0'C--i-i     r\  if\  r-*  \D  'O  r'j 
^•0•4■^NO>(nr^     co-sfOiHirtoj 


t^inooirvcvjsDco     f^iocji-tSt'-'Aoj 
CT^C0>O.H0^E*-»n      C^fn^OlOCNjoJt^iA 


^  C  r-t  CD  03  m 
^C--co"oeot^ 


-  C>  O  iH 

3  *0  m  «n  _  .   _ 


3  to   OJ  t^  U 


to  O  O^  r 
a-  m  1^  c 
\0  O  o^  r 


)  rH  O  CO  CD  O  q 


>£>-4-coNrrHtf)ma* 

iN[>sttOC-.-lCOOJ 
lA  O  -d"  ^   c^         f^   [*■ 


5sa; 


jcNc^noj     t--\Or 


r  \0    lo  o  -J-  CO 


H  ir»  vO  ^  fn  (T-  c 


oi>-\DoJi>(^-t     too^cgmo^o     ^  i-i  t>  (t<  i>  tr\  r^s     a^  ~*  ~. 
>n-4oi-*&>t^jI,     t^\OC5oiOfn     o>inni-i(Ni(Nn     >oor 


^^Oif\<r\JCOCO      ^DCT'C^JO^ 


(^  ry  -4^  r-1       1-1  ft 


\0        '-^■^  CT* 


co\Or-itJ>\DC0(N     covDcomirim     ir>-sfr-c^tOO\D 
-*.«..       .      ..^_       ^    ^   .^  ^      .  ^       ^lA     -  --  -^  -■      ■ 


H  r-  r-    r-  o^  m  o^  r 


•-JtNOrvii-l      COtnC^-.tfM 


Oc^to-«j->t>niA    coOf^rHinn     .._ 
i>r-tNi-ir''>-«i    r^>jr-co«o-«r    o*n 


•.*  -J-  vD  .H  rJ  rH 


l^O      CO^O^tOvDiN       vOtOC 


1  ov  yD  r- 
j  --t  r\J  r-1 
^  vO  C^  O 


SIS 


in  tn 


^  to  -4  \0  T\  (J<      to  r 


J  o  a>  CO    r-  ■■ 


SsSssH 

a 

o  c^ 

§iS 

r-  04  -*  .-1 

3S 

rH    H 

rH  rH  O  0> 
O   O  O  OJ 

m  >j  cr  t> 

:3s 

to 

SS 

^ 

^ 

vd  >f 

3  H  ^ 

rH  i-i 

o^ 

g- 

to  CT-   O  tO^ 

rH 

1       1        1        >       1       >       1 

' 

' 

3_ 

ssss 

to  rH  to  m 

1 

8g 

"g 

HC-iotn^o     omcofNjin 


r^  O^  O  \D  to  r 


O  O-  in  « 


f^CO       ^Ot*•^D^-J■(n      fNOO'inininoO      ODf\j^\DrH 


-lno^o     oco\Dr^ 

^  -3  r^ 


00\D     (NO^Oinf' 
OJ  «n  -vf     «n  -^  c  o^ 
n  o  m     \D  rH  >j  c- 


in  r-  m  (^  rH  -*  c 


^0(*^oo0'     Ofnc 


-.,      - ,,         -._.   —   .. ..,,,_.,^p^      (MOtOO     IflO'^CO 

iOiNtn-4'»X)cHN     cyfNCtQtOrH     OOOr*CT»cMS     Or»>c>jp-       (Nit-m 
omtnt^toOm     onoomio    (^a>«Dr-<-.jrH*o    r-r>*o-«*       (Niom 


■(  -3  \o  I" 


CT'rHOCyilOOJOg       O^rHr 
TO^OxOrHinmtO      r-i  t\l 

f^o^cMinr^r^co     njcsj 


H  (*\   -O  CO  •-*        OJ    r 


-rHin  in»jc--iotoin  nnOrHC^nto  fy«o-^rH  lOcoO 
H^r-i  inrHOjOmo  cor-t>n[»\corHO'  c^{^^to  oj-coo 
ijrtoi     <*>oj<^f^ooin     (T'lnoojcoOt*-     >oc\iQjin  p-oo 


C^  'jt  P-  f  r*  55  tg 

rH  ifi  OJ  ff.  p-  O  \0 


O  \0  SO  CO  O'  O  o» 
r^  -J-  in  OJ  rH  \D 

Nt  -^  rH 


1  ^  C^  « 


Or-D-COC^(*JlO  OOJITJrH-J-O  <J»0-JOOO\0  rH.-<  lO-jmCOP' 
OJvOna'-JOrH  tO-J^vDlOi-H  CO^OOtnt^ffiT*  rHrH  r^-Sc^i-^O 
l>*00*C-~JtOrH      OjOr-tnf^rH      rHr-n(^>jOoj      COOO  (»^r^rHt^rH 


>  ^  \0  m  \j 

\  ^   to   rH    r 


33 


§2 


oooo^o    -^-mrH-Ntf^Nt    mc 


JtOC^tOO  r^(y.\Of 
Ht-C~C^CT'  !NrHCTi.v 
HC^COCOr^      C---JVDW 


n  r^   vO  rH  r 


\^0>J      OO'C-^OD-Or 


3  cn  O    I  O'  OJ 


>  m  o^  a>  n  t- 


t>     ^ininoj<>oj     -^p-r-'OcMCor^     ■.ig>intin    ioct* 

S^^or-mvoo     vCtoco-.ttJ'inm     »fiO-JOrH       c^o 
ojojeommoj    C4  cT'  \d  f-i  <^  ^  ^    corHOJo  \oto 


\0  m  o  m  CO  to 
c^  OJ  \D  TO  to  >i- 
0>  P-  OJ  TO  t^  o^ 


H  P-  \D      CD  m  p-  f 

J  TO  (7-      f^  OJ  to  u 
lJ   Qs  \0       vD  ifl  O^   r 


inP-rHO»OOJ^D      r\J(^OCOC-TO 

stinTOO-vpgjrH     "^t2''^5P^ 


..     -.,    _-._,,     __^^^p-xo     mmoc 

-JOTOm      ^vOO^rHO-^      *nOcj\cM-^"AO\       r^-^^0^ 


cffeS;' 


m  -J-  o>  (^  «-> 


P-  0\  O  O  >D  ol  c^ 

O    rH  -4    rH   P-    -J'   TO 

OJ  p.  «6  1"     .  ^    - 


5  TO  ^  P-  C^      TO  P- 


TOO*\0-4tOvO     mp-p-SjOC 
■  '£>  r-iv>     inf^oj^mr 


C-  rj  »0  -* 
p-  o  OJ  in 
-4^  CO  t^  m 


Jma^<^J      TOP-OJvOOcn      P-^p-r^'AOJrH      nr^Or^-^ 
JrHP-t--  •^^rHIOvDrHCOtOCO'-  rH  rHrH  -J 


J   r^  CD   r^  r^      CO^C^Nr^Oin      OJOv-tftOiOP-CT-      OJ^OJO;  im 

BiOlOP-       iTi  t^  st   (J^  >^  C>      r^vJCO-*«Dtn>r       rHO>ro-J-  TO 

mmi-t      OJrHn»DP-r-l       rHrHTO-JtDvOin      CTOCT'-J 


p-  o  rH  CT'  m  in  r 


j-ioojinTOO^oi     innTO 

tt-^f^rHTOP^      OTOt- 
iOOJfnf^p-  P-P-O 


OP-OtvOO^P-CT'      C^P-OQCT>-,t      '->'X)^OQOTO      ■-^TO>^O^Olnt^TO 
rHtnrHOO^mffl      O^O'P-O-JCVI       vOmrHmOP-OJ      OrHrHf^rH-jS[^ 

\OP-O\p-OJ«DOJ       rHO>>OO^CMO      fnp---J--tm-^>r      TOrHf^Nfin^OrH 


cj\  o\  a»  \0  -^  o  oi 

rH  f-\   OJ   P-   <^   C^  ■-1 
r^  P-  lA  OJ   0\   «0  O 


O  CO  r-.  en  -J-  ^ 

^   O)  S  rH  H  (^ 

n  lO  m  m  o  o 


DCP-vOOOrn      tnco-^ 

3  vo  TO    m  SO 


J  m  -J  c 


O  m  *> 

(Q  «->  a 

»J    -J  01   rH 

c  c  w  :J 

4)    OJ  U    g 

B  e  a  3 


«  -O  -rH    >    >  ^ 

CO  c  h  Q  c  a 

O     a     O   t5   nH  .rH     ■• 

♦»  cm 

rH    (0    c      ^  t.  «    « 

rt   flj   5J^   ^  (H   qj 


'&.::, 


U    V    0      •> 


Ox  <J    41 


3    Ol   H^  n>    U  4   +J 

(0  p  o  OJ  o        a> 

-  tui  S         Ha        «  C 


O    01 

•M     0) 

at 


flj    o 


£0) 


S 1 2:  §:  t. 


+>  «  I.   .  . 

01  0>     01  01  rl    ~« 

to  T3  -rl     >  >  ^ 

U  C  h    Q  C  03 

<0  d  Q    O  -rH  -H     " 

rH  (0  a       *  t,  01     W 

d  01  0)  j3  01  ti   4j 

*>  -P  >    M  ^  0,M 


I  in  3 


M   ^    I 

01  t> 
tip  t<  (^ 


3  SSI 

5  <o : 


+a        (rf-S+JOIOItHrH 


o  «  th  tJ  (0  01  : 

cj  -H  o  Si  a  B  A 

C           -r(  01  O  bJ)  3  1 

■H    4J   ^  B  ^  --4    U     t 

V    V  O  3  <i>    V   * 

V   Z  Q  W  CO  l"    >    0 


Corporation  Returns/1967 


49 


t/l 

~-> 

H 

■z. 

M 

n. 

a. 

o  ^5 


§0)   O 
■a  Q 


3.§' 


8SS 


;s8 


R§8 


§». 


5  TO      r-iOTOr^(^t»     «f^lnc^o^^^^^^O     Ooi(\(>^ 

>r-t       TOTOOJr^OTO      Cr-f^OJO-O^O      ^-^niA 


o«  e^  TO 

J^  j^  c- 


^0-,inr-fMTOTO       C---JTOCMCVJO      t*-r-^00 

fM^S-j^OojTO'5     ^m^ot^cMt^    -^o^t^O 


-J    O  O'        r-«   r-l 

r^  -J-  OS       vO  ^C 

•i)  -H  <^    c-  r- 


•.J(^J>Ot^J^O      -^-^r 


TO  M  Ti  >0 
TO  t  <^  t- 
O^   O  <->   (M 


vf  D-    f^  <n 


r-  O  C^i  C-  U^  TO  -^ 
\0  O^  TO  fM  jH  0>  tfi 
— ~  TO  r-«  OJ 


m  vO  C*-  t^  C--  (" 
f^  O  -^  i-i  In  n 


;s3 


ir\      ^OTOt-^OOt^D- 

<^       TOfAf^^OJ'OCMI^ 
i   \D      [^   C-   -J   1^   ^  f^ 


.-*  TO  C^  -A  INi  *0  f^ 
O  O  CO  O^  m  ry  O- 

^  r^  O  c  "x  OJ  r- 


J  in  in  vO  C-  ry 
1  r^  \0  -O-  f^  O 
3  r\t  iD  £?■  r-l  vl 


J>}000(N      OOg^TO 
JC--J■^^C^i-^      TO>C7^TO 


O  ^         ^ 


ifi  IT»  fV  O  r-t  f^  O^ 

in  «rv  vo  Op  >j  O  o 
O  f^  O  O  r3  ^  r- 


)a-\OTO-^     in«)OTO»n^vj- 


O'  TO  a-  (N  r-  *o  1-1  r 
o*  f^  in  TO       .-I  -.}  - 


■lC^niO<0>ttM       fMTO>r 

j<n(^-.fmc^<M     ^ojinmTOTO 


cgtn     <ntOTOmD-iOin     •OTOr 


J  f^  tn  t-  ^  S 
^  CT'  TO  O  C-  O 

3  O  nj  0-1  &>  TO 


TO  *0  C 

m  m  o*  to  C-  V 


CM  OJ   OJ  TO  \D   •^ 

m  m  rH  -t  rH  o^ 

rH   OJ   C-   •£  O    t-- 


'O    t-    O)    \0    OI    n-l    -vt 

TO  S  t  "^  O  "f^  O 

r-  c~-  o  -J-  o  r-  OJ 


m  r-  c>  m  (O  r-  m 

O  OTO  O'  TO  c^ 
c^  ^^  O  <nf^  ^ 

c^  OJ  ya  o  TO  TO  o 
t-  f\      OJ      r-  ,-1 

O   CT»    O    rH   OJ    TO 

O   r-    i-l   rH            1-1               r^   .-( 

fO^lO      OOOO'f 


^O   vO   O  O  '-^  r- 


tr-  -sf  TO  c-  \o  o 

\D  >ri  TO  rH  TO    t-K 

vo  O  m  oi  cv  \D 


OS  ^O  04  [^  C^  TO  (■ 


xo  ^  C--  ^  r-  r-i  m 


C^  C  OJ  m  ^ 


J  TO     >t  i>  tn  TO  ' 


r-itnomo-j-tn     >oo 

inOsOJVOrHi-HvD       -^JOS 

(M<noi<T»(^vOo»     ojm 


^  m-r-^C 


^  OS  c-  >r  TO  lO  c 


O'  r\  OJ  OS  »n  c 
O-  O  -^  lO  so  c 
oi  V  m  in  fM  r 


vO  O  m  O  0>  - 
OJ  TO  OS  C-  -*  ■- 
O  f^  OJ  p-  og  Si 


C   O   r-l  O) 

sJD  \0  OS  [-• 
tn  \D  Oi  n 


^  TO      sD  C^  SO  r 


t   TO    r 
Cj  TO  C 


iHsOOsfO^TO     t00ssO[>inTO\O 
-J-iHOOsOJin      r-liHt^OsOmi-H 


OS  t^  r^ 


■ssOiHt"'^       CT-TOO-iHi-lin 

rt^ojo^Os     mmojfnojos 
■isOt*itnc--     inomosc^-4- 


J  tn  C^  •!>  O-   OJ 


r  <n  oj  OJ  r^  <n  rn 
s  sO  >0  OJ  TO  O  sD 


tsss  - 

1  (^  TO  a-  OJ 


lOt-'C^tnsOO^OJ  sDC^p 
0si-10l^0lr-<>0  — imv 
oJTOt^sOOsC---^      -^-sT 


J  TO  [^     o  t>  m  r 


1  3  TO  O  r\  S 

J  ^  OJ  C^  r-l  CM 


CO      OJ  f^  C-  OJ  Csl  »■ 


OS  m  ^  CM  O  o-  m 
in  TO  a-  Ti  t*.  r-  o- 
TO  OJ  ^  o  r-  «o  so 


^   m   ,-i  -O  TO   «D 


OS  -J  O  TO  >T  »n 

r-l  OJ  sO  rM  Oj  TO 

in  m  m  (T\  in  »n 


TOOO-.J-J-OTO    ojr-ia 

>jOrH^(J>^0.         t^O'-- 

inTOOso-sfinoj     mm 


H  m  o  m  Qs  CO  m     TO  fn  O*  m  *^  m 
imTOOf-im-j'     i-i<n'nQsoj-.j 

^^OO^OJr-lc^^^      OsOOJOsDrH 


-I  O*  OJ  TO  (Ji  in 


mo'^  .-ir-OTOO 
o;mrtmto,-(^oj 
O'CO-^ojmr-tm 


jOsOcjp^mmt^ 


ojtnmfnfnoj    TO~jmc 


OJ         ^  -^ 


853E 


JO     -^  m  o  u 


SOj-^fOirHC       >jmr-lr-lC~TOOjgs 
500J>01>TO      t^OjinOTOTOfnO 

jO'OojO'sO    mTO^<n>oojOc~ 


^t>Otnr^  ojcr':^'-*'-'^ 
jmcs'Oc-  >ooi>->Or 
i^NtmmsD     .-^■str^^-^^^ 


en  "O  TO  rsi  oi  o  c 

aOJ  t--  m  TO  TO  c 
en  to  iH  en  rH  c 


■lO-OsOsOC^     f^sommosoao^'r^ 
icntnosot-     oj^a.(n-j^iOE^m 

rTOOm-jO      TOOr-»sO-JtOO>r-i 


SossDpim^TO     m--jc^(^mCTs     ■^a•'-^o<nfnTO     -jnTOu 
^.-i'OojOsso    -4-rtsOo»tnio    TOOc-oiCtnm     Coj^o 
ojc-«>Ot>TOTO     ^-lOr^TOc^n^     mojojojrt--i  -*vi 


or-c^ioo>TO%j    r-tr-sOTOC^so 
(nosinTO->jto-^     -.jTOC-ojTOr-i 


O  C-  tJO      TO  to  O  C 


^  f-1  O  ff  TO  5 

O  C^  ^ 


TOTOiOoj^OsDTO  m[^r--j->-iii 
Orsiojosnojoj  r-ir-m<n-<t 
ostnmt^c-oos    ojc^^fo^-,ir 


Osomc^o^soo    t-tc ,  . 

osjosomojmc^     J!!?>9'^lf 


rH  o  m  c 
•  tn  ^  t 

J  -sf  CM  c 


•J^OJC--rH-J-TO-J-  OOJf 
m^CT>-,*OJTO-3-  sOOsf 
OsOtnsOvJr-!-.!      -slr-JC 


4m    i>om(nTO>T 
\m    mr'>f^o>i-4-J 

5t^        rHr--^SOOJrH 


CD  so  f" 


iO      OsmTOsDr^TO 


jTO     •oC--^m-jmr 
j-J    TO'-'r-iojmOsi 


t--    O   >0   SD    rH   C^    "^ 

r^HO\OOsDCs      .,_ 
tnSo^^sDOJTO      t~  V\ 


f^<j.<7sos(n      >OsOi-l 

TOC-TOmsO     ojc^>h 
■"  '"  OJ  t^  -^t    o-  m  -^j 


Ot^om     sD^-o>o>^o>(n 

aOOoj      >ff>TOO  rHTO 

stmotmc^^c-  rH 


w        >  r-  sD 


ojTOTOsOfnmTO     ojtnTOtnTOm     mTOc-r^ovr 

OJC^sOrHCsTOOJ      t-^-^*OOJO      C^OO"  ~ 

mOsTOr^P-TOOs      Or-«OOJO:m     -j-oc 


D  -jf   O  .-I  O 


ojc-mc^-tO'TOm 
mmOi-ttrHi-Hin 
D-mTOojOojt--(n 


sm-sjojosi-ff^  i-io-tr  —  --  — 
40s0ojt>^r4  msDOr^mTO^ 
^TOC^TOTOsOoj     -.jOO--Joj(n 


TO  OJ  so    m  ,-t  r 


\  O  C^  OJ      Oj  ~J  SI 

jiOr^TO     mc-c..,,  —  -.    ..,.___ 

I^(nC--r-lOfn      OsO>tO\O^TO      -.fsDOJOSC-- 


oc~-->fos-4-E>m  c^tnTOfn'Oc^  r^c^^oos(n^-l-.f  mos-jr-if 

c-.oiOsCT>cnf^m  -j-mtn-jojsD  Oc^c-m^n-^  tr--ft^f^ 

Mr-iHO-c-r-i-^  -jTOomc--'^  toOsOsdoj^t^  ooi.-i(^ 

t*--tsO(-i       moj  m^^(^^-  ^2^^  r-ir-i 


\^\oo'D-ojso    mc^mojOso    mTOOTO-^ 
4>5gsTOC^i-iTO     mmm-.jTO'n    TO<nr-*H<^>I 

■ioinojc^-,r    insomsoso-sT    TOi-i-^b-fn-j 


(nossommnOTO 

..-  -     -,--     -     —       .     .-     --     ojr-mOMr-ii-«TO 

mojt-^     *n«0>nsoso>r     TOi-i-^S^n-^oj     OTOTOmoj-j-mt- 


moiojrHOiOsm     Oojsoosr 
ojojTOOJOim-t     mTOC    ~ 
osojD-f^r-mio         -^ 


3  f  *^  •-'  '■ 

J  O*  so  TO  > 


m  (n  (^  OS  O  t: 

m  c^  TO  m  tn  O 
f^  m  sO  c~  OJ  m 


TO     m  OS  -^t  1-1  (-1 


mos-j-mojnos     OOOmTOt-    cso 

C^OsOJrHsOi-l<0      OsOl^r-lC^O 
rHTO^mojO*'       —     '  ___ 


C^  OS  C-  s; 

8r-lC^D      r-<sOoiTOsO.-(f 
COssO      as>OiOt>sO%jf 


oJOcosOOJr^m^:- 

sOO«Ojm-4-TO5t&> 

U'  ^  vo  G      f^  o  a> 


H  r-l  TO  cy  ■-!  0 

3  in  m  m  ^  r 
r  tn  oi  0^  OJ  u 


r-4  O  O"  o 
-.1  >0  iH  ^^ 


fn  (^  m  ,-1  m  ^^  (M 
m  O  O  in  c-  O  m 

«  Ol  OS  vj  ^  rH  rH 


3>IOTO'J>J  TOOJr-tr-l-^--tm 
^s&^-^OsO^  OTOTOmTOTOCs 
JOsTOmOs-O      OJ-^tOsOO-^Oj 


Ol  rH  O"  0^ 

p-  m  p-  .-1 

OS  TO  TO  Nf 


oi  sD  O  t~  tt>  m  -^ 

3«n  lO  so  OJ  ->j  O 
«0  r4  m  rH  P~-  OS 


m^JOtnt^O   P-sDC-OrHt^^ 

sOfnmOsOOJ     o-sOoiosmTOoj 

OJOJ-vfrHr-l       (nr-lO)Oj  r-l 


H  CJs  OJ 
OS  O 


?i.    -"3 


SO  tn 
o^ 

-sf  TO 


sO     -im--l-0JOO\0     C--TOp 
r-l      *OosCM-str-IOJ  OJf-U 

TO  P-  OJ 


n  ni  OJ  tn  r-,  - 


OJ  in  r-l  so  m  c 

TO  r-l  tn  Os  OJ  « 

c-  m  p~  r-  -*  y 


h  sO  <n 
-  cf  in 

\^^(nOs     mp-TO 


VOsO        r-tr-lOSOSOS© 

t>r-i     mom^oiO 

<nO>      P^TOOsOsOs-^f 


^msOC-(n  rHTOsOOr-iC 
STOf^-OsO  cno-sOvlf^* 
aojt^moj     os-jmsfi 


\  OJ  tn     o  fn  vj  i 


s 


B 


s 


^a. 


2SS 

E-  to  < 


>  to  < 


5  e 


p.      O  XI    v   o 
Hi     01  m  -H  XI 


'     at  r-l 


l]>     (U      ll>    r 
I    -rl     >      >    J 


11 

ij 

<   %■ 

•    C 

•1 

3 

a 

c 
I  a. 

•a  c 

c 

1 
c 

c 

t 
Z 

< 

c 
> 

"? 

1 

> 

1 

i;  o  a>  ■] 
>  <  o  ; 


3  -H   *J    41    4)    I 


I    t.    01    D      -* 


■no         ^    i 

+>  V,  a  h  ■• 

41    3J    O    3    < 


t        CO  -< 


O      -n    Q)  rH 


;s  §■ 


J    -r4   *^     OJ     01     U   - 


;     u   -r-    «  t.  *J     C   * 

)  c  -«  *^  05  _  5i  : 

:      -H  4)  o  M)*3  •< 

•  +>  trt  S  H  -H  <a  I 

4)  jj    O  3  O    0)  ■* 


ss 


50 


Corporation  Returns/ 1967 


CO     Q} 

W    3 


Pu  OS 

o  o 

DS  '-) 


i§°- 


i.s° 


8§l 


O   o 

8 II 


o  a>  o 

sis 


•.•a 

8§S 


2« 


co■-<«oto''^c^>I     (M2>nCT>iO>o     ■Ji-iOnoc^oO'     c^iit-o^ooco- 
r>«o-4rH-4'rHCo     fno^*Or^(HC^     O't^ryirtCT'C^Jo     ■iCT'lf^cMo^(3^^o< 


5  t-.   >J   *0  <M  -J- 


■J  CT'  C^  )H      iH  OJ  \D 


»  c-  to  o     o^  O  r 


C^fvJi-*\OCT>OJtO      03QHrli,0r^      COvD-JOiHr-'-H      OcncVC^ 
lOr-lCOOOO'p^      t»-00*0i-ia)       r-<tD-0''OS\Dm      O^OiHCO 


00I>C~JrHn-»OyD  OJi/>vOO^tnO»  OJQ\r-l'*lt--OC0  (^OOO'vCiO'OO 
-j6-rHC^<^JtS  r-li-ltN-^>f\l>  >tOr>JC-f-C\jO  (I'-^t^f^inOmtM 
iAtf>[^tOO>0\0      iNCOtt)(-\mu~»      OrHQom^JvDC-      O-Jr^m  CMr-<0 


J  O^  ?\  A  U 


y  a>  CO  f^  (M  C 


J   C-   1^      C^  CO  c 


\[>ojo\.- .  —  1. 


r^O[>C-n       0>f^I>Jr 


•i  «      O  m  f\J  o 


J  o  tn  >t  E^  r\ 


CT>  P-  t^  <M  f\J  > 

(M  &•  O^   ^  -J-  t 
vO  TO  TO  n  rH  u 


o^  t>  c  -^  n  in 

CT>  -vt  <n  r^     ■  ■" 


*0  TO  (*\      (*>  ^  OJ   C 


3  «D  C"-  en  .-(  *  U~      - 

H  O^  C"-  rn  -^  O  V 


if\  CP  TO  C^   r  . 

»p  c^  ^  ^  m  in  r 


CT^   vO  ^0  -^  vj   O^  nT 


3  O  ^  t 


ojintnomo-j     -iciriO>o     TOn\oo^^a>n     vOrHirimfnr^v 
tnojiAOOeoO      OvDi-Hi-(>A(H      tncittn-J-r^O^ry      ri^r^o>mTOrgu,,. 
^vjCM^O'AvDtM     \Da*rH(MC^fM     r\jir\cnfn\Dr>j(M     Otoc~^D'*>--jOirt 


r-J  t^  fA  C 

\0  0*  w~i  c 

m  CN   vD   r 


(^  \D  O  O  O  >£) 


>f  TO  pj  -.f  m  OJ  TO 
f^  m  o  m  CT  o  \D 

lf\  TO  0\   O   r\J   0\  \D 


[-~   lO  ffi   lO  ^t   t^   (-1  ^ 

So  U-1  0>  TO   1-1  r\J  ( 
C  O   O  m  \D  lO  r 


\D  r^  rn  »0  -J  -.1  TO 
CT"  (-<  f^  TO  <?>  ry  rH 
r^  C^   O  fN  TO  TO  r-j 


-4-  O  rn  \0  n  ~J 


cjv  o^  o  o  -J-  tn  a«  I 


(^  C^  oj  >j  r\j  r>j  r 


OTOHy3<^J-J-fn      OOTOO^TO-^ 


r^JO^lAO^M!Mt•      -^ 

OJE^-DrHinOO       ITl 

-.t  r-  rn  {^  f  ~     -     ~ 


lA  r-  cr.  u 

_  O  vO  rg  r 

C-  D-  CT>  C-  *0  ir\  c 


\0-^TO-^o>{^TO    E:''^::bC'0^'^ 

tOC~-^TO-vfC5~ 


-lOvOf^      0>^D*DC 


y3>i3iniAC:--^j     TO--tQ>c 

C>J(NOi-10'TO      C^vOOJC 


riHTOf^TOO'      iHsfsr'Ai- 


inmin\OTO\oi>    c-f^u 

CT"  \D  rn   OJ  rH  -^  ITi 


TO  0^  (M  >J  O  vO  TO 

O  tr»  -.f  o\  CM  t-  rn 
vO  O  oj  ry  f^  O  n 


m^O>(Mi-i>D     C^O-.j[^i>H^     C^n\Om«r\ir\f\j' 

^vOrHTOlTivD      \DclOC--mtOf\J      0>-*-J■0^»r^O[ 
(^•(^"mTOi-tiA      fMOiAirt>Dfn-J'      i-l-}M(Nn-<tCT'- 


H  \D  \0  f\)   i-t  vl 
H  TO  tn  >J-  P  r 


tf>  TO  r\  TO 

O  C^  O  ov 

<n  ^    rH 


>J-  CT'  (-1  vD  (N  -I  ( 


3-JTO       >Av0iHOTOC~-O      mmO(M 
'-.JCT'O^      "TiTOC^SC'rvJCn      r^  ^o  -^  a^ 


H)  s^  r-l  m  TO  O  iTi 
r-<  i-l  in  VO  C^  C^  -^f 
vD  lO  -J  IN  •J'  <N 


O  l>  rn  P-  O  xr\ 

r^   m  O  OJ   \0  -J 

U-i  <H  1-1  13 


<I3  ir\  r-  o  o>  ON  iTi 

en   (M   (Nt  C^  H  >!■   rH 
C>  TO  -sf 


cn  li^  CJ'  vO  (>  C^  m 
O^  CT>  lO  \£)  TO  m  OJ 
vO  »0  i-l  oj  O  rn  O 


^ij>(nr>j-^      -J-C^-^fTOn\OTO      VJ  m  \D  t> 
~m  -t  <^  i>  ^     i-irniriTOr>ixO(N     tn'oniA 


'as 


O^   O^   i-l*— 


yD  5  TO  f 
o  m  -4-  O''' 


J  ^  \D  *0  O  TO 
-   tr  TO  (^   CT>   CT" 


--  J,    -         --,___—        _->JU^r-0>>I-r-      TOrM-J--.tTOrn[^i- 

ffnt^mOxD      C-tTO'^CJ>C       OOrHinvOc^vO      rHC-iAr-lvOtn'-^JC 

^^Mr\jojrH     >oo\ot*-mo     i-«-nin-,T-ic^«     iric-ryrno^'ArHr 


r%m>rirn(?.>r\t^     t~-«OTOTOM 

n  ~^   U\  r^  to  O^  ^       i-Hi-Hf^C^r 


%  yj  TO  t^  o^  , 


TOiH-4r-tt;(v->    <^^>TOt^■^»^-   -^cuin^jcyOcM    c^r-      -j-o^t-ior- 


HCMtNcn      TOnT^ITOTOiT)     rHrtsJogiTirHTO      OO 


ITl  O^  (M      %0  \0 


p-  O  in  -^j  \o  O  c^ 


mmOryr^c-.     r\  (j^  c^  c-i  (j\  tr\  in 
o  c~  m  to  c/  ~4    O'mrH-^ry^TO 


O  ry  O  ir>  <M  oj  f 

D-   *0   r-« 


O-  O  TO  O  [^   C 


a 


knoc^-io>>l    r-ryt>cNr-ir-    lAt^^^^ioo    ofa      r-iTOf-^(nc 


•  ir\     TO  o  rv  O  >- 


ifntNvD'COfvj     TOmQ>iri<«    TOiOr^iofa-^r-^  t^r^ju 

H   nH  TO   r-i  O  TOin      ffl-,rOiATOf->     Or^OrvvTrHin  r-lOO 

t             (-lOiTOlAr-lC-TOr-IM          r^  (NOJ 
(NJ                    (M              OJ    r-C  O 


-.J  TO   ry   \D   rH  TO  O^ 

m  o  o\  rH  -J  --H  iH 
CM  NT  C^  O  <A  t-  to 


C^iTiTOtNC^C^     M'C-TO 
iriTOr-(Oir\CJ\     nfMO^ 

^O  rn  cy  O  rvj 

0«  ON  O^ 


IC-TOvD      (^t^OiOifl 


\D  TO  vO  r^  r 
C  O  (^  -J-  r 
a*  a>  o 


o  c^  TO  vo  -,r  C--  o 


iTi  O      0>  TO  f 


ndoto    \0(^>n\Oo\--tm     if\iriO\OTO    ic^\D 

r-lO(M     (nc\JO>ON^r^r-«      OTOTOiHrH  0^0^ 

ITVlACMfnTOCMNONOtOO      OJC-lTlTOm  TOrH 


TO  TO  yp  c\J  nj  oj  -.J 

[>  ^  O  n   r-1  (M   M 
i£)  vO  O 


J  -J-  cy  TO  ry  u 
1  4  o  ■<  ^S  c 
^  in  -\t  r^  \o  c 


_it^inc-Oi-(cMtoTOt^ON     c^^>rtr 


c-  o  c 


r  *o  in    TO  nj  r 


«n  n  (^  ON  r-i 


3^-1-tC^-^      C'-rHQNfO'-tTO     r^TOt-injaNrvjr-      TO-J-*I3C^>i3     lr-40^ 

jt^oNtMto-^    r-ojO(n'n[--    >\ot^-^TO^>f    >oosoj«i3,H      -j->n 

-vDTOrHO^TO       lnr-^n^OfNJr^     ry-.fmTOO-jTO      TOTOOvO  -JTO 


TO  OJ  en  C-  *£)  f^  H 
o  H  m  c-  tn  lO  r^ 
tn  a>  >j  (n  (H  ON  m 


C\JOinrHP--J-      INOTOC^ 
tnCNiTOvOTOt-     TOO^Jt^CNJC- 
\0  r^  '^  en  (M  C* 

0>   ON   t^ 


"ncMO'C-^t      Qr-lrHTO 

rf£"5<^'f:    8SSB 


H  nj  TO   NO  TO      nD  <• 


^C^C^     lOTOCNjfninrQ    tAm~ja»vDfn(n    ooniC 

r^  m     fNj  (n  NO  r-i-t 


SNO    ON    -st 
m  -d-  (>  ,.  ,  .     _  .  .  „ 

NTOincJNrjOo     c^cjNON 


C^t>o\incnfNi  o^t-'^OO'^'C^ 
NDrHONTOoin  tnOrn->ft-'nr^ 
'^"■"''"  —  "    iHO-j-ir\Ovjfn 


N  ON  o  m  o  TO  r-«  NO 
3C-c-ncNJtM^ON 
^C~-■^f«n<^JOTO-^ 


lA  o  >n  n  TO  rH  ''' 
'ncNj\or-t--TOtt     ,,^     _-    ^ 

C--.-ITOvO>OOON       r-t(n-JC--[>^ 


E-  TO    TO  oj  m  tn  u 


ONNDC--NDCNl(nND-s 


"■a 


I  O     ft)     41   r 

I  S  S  5  -s .; 


■  a  d  0)  *S 


<  O  01 
I  4)  I-I 
'     ^     0   ' 


01  O  0)  o    >, 

\  a  w  u  a>  b 

)   .H  *J  41    0)  t.  iH 

'  n  (0  K  ■*->  o.  e* 

'  l5  O  H  M  Q  W 


O   O  -H  -P   a)         4)   : 

o  th  o      ja  a  a  J 

C        -H   0)   o   tip  *3  " 
•H  ♦*  ^-.  g  u-^ia  t 

S       5    &S-i 


G   C   t 

is' 

U   CO   ( 

4)    4>  r 


to  -g  M  >  >  J 

a  a  o  S  -^  -'■ 


r-i  ta   C 

a)  oj   a> 

^^  -f   > 

o  o  c 

fH  Z  M 


^  t,    41    M 

CO  ^   &i3 

5SS 


9)  a  j2 

(Q  41  <a  •> 

CO  -^  ■■-(  CO 

«  O  <-(  01 


Oi  M  OO  „  ... 

0)    U  3  41   t' 

o  +J  u  tin  t<  <H 

g  «r  o  o 

41    5  01  -p 

♦3    ti  +J  O    01  O 

O  <  O  3  Z  tS 


1    «   T3    C 

to    .H 

0       «  +; 

0  t-t    O,  C 


i"S 


■3  .5. 


'    CJ    >,      C 
I    41    ff     -J 


Corporation  Returns/1967 


51 


oc  o 

o  o 

en  H 

3  c/) 


Cl,  K 

o  o 


°  ^5 


O    ii  o 
O  -a  O 


o  -a  c 


8§^ 


g    In  o 
O    0)  o 


8§S 


•o  o 


-.rCMCM-jOC^t-      (n(7'tOiri<AvO      lAfMO^tOOOC^r^      %0\DOmC0i-H->t 
Or^C--(0<T'C0O      Of^O-CMCN(^      lOOr-^^^tMO^C~-      lOtnC^m  CT'O' 


1)  O  m  CO   rH  -4-   "O 


<rt° 


\  CO   •£>      O^   (J-   \0 


■H  CO      0>   C7>     I    1 


COC^\0-Jr-l      j-HCCCT-r^CM      r^mir*C\0-sfCM      0>0^ 


\  C-  CO  f^  (^ 


r*  C^  C  C^  a  \D     mootocM-^y 

Stn-JC^CMrH      vD»Dr^-j-iArHC 

-■       o^toto^    ^noNC^tomu 


?tM   CM    m   (NJ    Tl   \0 
to  XD  >t   CM   (^    r-1 

^  \0  (M   r-t  m  r-1 


\0   -O  to  CM  -^  C-  f 


<?•  CM  iTi  ^^  «0  r 
-^  ^  C-  CO  \0  o 

\o  CM  m  CM  tn  c 


C^  to  O^  O  O^  rH  t 
[>  m  >r  si  >J-  CT-  r 
vO  OJ  CM 


-J  1-1  <^  CM  CO  o 

O  \0  lA  ^  r-  l> 


CO  c-  »o  to  a-  in  to 

OJ  0\  r-«  CD  en  en  O' 

i>  a>  to  m  t--  CM  'O 


iD  CO  O  O  \D  O 
■vj  rH  t-  >-<  ^ 

cn  fn  o 


\OOt3^rn\0>D      vO-J\OC' 


CM  >A  O^  »0  >£)  C^  (3^ 

?OOC-»£f  f-coocno- 


sj  C^  H  CM  O  "i 


>  to  cn  .-<  CO  o  iTi  t 

Sc-  fn  CM  o-  vo  to  ( 
n  a-,  to  -J-   1-1  c 


^  -J-  cn  CO 
-  lA  cn  o 


oeo     o>ir\CMC-^ocn 

O'CM   CMi^JO-d-O^fn 
rM  1-1      >£  rH  l-l  1) 


O  CT-  \D  O  to  -J- 

to  r-  St  vo  <-i  :^ 

<n  vl  O  CM  (T  i-H 


CO  O  to  r 
O  CT^  C-  ^ 
t>  CM  lA  C 


cMO^cn  coiotoo-j-to- 

ON^IA      rH-JCMlACM^OC 
tO-J-lA       rHtOC--CMm 


■^CMi-IC^O^Orn      ^OiOCMNttOCO      \OtOtO-JvO>' 
?OO^CMCn^tn      sJfMC-roCDCO      rHi-irnOrHt 

jtncj^r-ic-o    r^-j\Di-i!Ni-(    xO\or-iAC3>r 


^   CM  st  CJ-  C-  ^O  >A 

cn  rH  r-l  lA  iH  to 

H  CM  ya  to  \0  rH 
tn           st 

,H  t^  to   lA  O  O   O 

3  S_S_'-  -'  ~  -^ 

to  to          CM 

sOsHs 

&  O  \D  S  S^  to 

>D  c-  c-  rH  c-  g^  o 
CM  -J-  CO  c^  00  CO  c^ 

-f  lA  r^  ^  C-   "A  si 

o  m  cn  to 
\0  t^  ^  tf^ 

C--  cn  vD  H 

O  D  O  to  C-  vO  to 

->    vO   lA   vp  CO   -J-    r^ 

uS  CM  n  O  m  u\  i> 

CJ'   1-1  cn   CM  CO   lA 

ri  iS  "1  r'  S  cJ  "^ 

O  to   ^  lA  O^  to   lA 

[-  CM  (M  a-  fn  CO  m 

cn  O  Cr  CD 
c-  to  o  to 

i>  c^  r^  r-  CO  r^  si- 
cvj  r-  r-  m       >A  CM 

'^gSRip-' 

C;-   ^    rH  C^    cn   M3   r-l 

>o  lA :? 

cn  CM  a«  n 

S  S  Ia  qJ  r^  irt  Pi 
Q-  tn  CM  t-  r-  •!>  vo 

p-  cn  CM  O  O  lA 

lA  rH  O^   r-t  m  Q 
CJi    H   cn    rH   -H   o 

CM  tn   1>   -H  CM  O   -f 

"^  :i  C2  '^  '^  ^  '^ 
CM  t^  o  -^  p-  cn  ■£• 

O   ^   ^    AJ 
^    CM    rH    lA 

-vt   CM  to  \0 

(n   H  CM   lA  to  t-   vO 

sf  tA  tn  Aj       cn  M 

:S°'::^^^ 

iH  <J«    rH   MD   r-l   lA   r-l 

o  c-  r^ 
lA  ^  m 

^i)  O^   CM   r^s 

Bcnsfr-lP-O^^        >O^^DC 
rHO-^IrHvOlA      ,-lfntAC 
-J■-JCMC^tD^D-.i      lAmtD- 


■\  \0  o^  t^  -D  w  -a 


to  C-   r^  CM   C 

cn  o  o  sj-  c 
cn  to  m  sj  r 


O^O^OlAC^OOC_  — 
^A\OrHO^^D'i)•>J■'n 
O   O   O  lA   >A  to    r  ■        ■ 


HC^ioa'^vD    toop-stiom 


m  sf  sj  p-  lA 


\-j     fnsfrn?i>J3'A     totnvi 

\vD      rH\OsJC-HrH       tMtOf 


vO  CM  lA  sD      C\i  i 


f-1  sj  CM  r- 


0>   «A  >A 

CO  o  \o 
t^  t^  tn 


'^  ^  St 
O  c-  *o 


O^AJtO      tO^OW^CMt^j 


CMtJ'C-'np^'j-tAcn 
^-C:C)cot^O(n:^ 

ir\0«AiA<Mr-tO-f 


;35; 


fCM-.f<A      CMCMC^JsfiJTO*0     oo<n-^<n 

^  >    Pw     .O 


8CT^^DtD<M      t^^O^AlACM^ 
t^O'CMsj-    cn*o-*coOr 

HlAlAsfrH      cniACn'OOU 


sf  lA  TO  r-l  VO 
^  C^  O-  *o  ■>* 


1  CM  rH   CM  ^O 
3  P-  O   NT  to 


O  O-  lA 

,  --  -  tn  p-  t>- 
m  sj  p-  CO  CM  sf 


sto^o-^crcroto    eolAc-lA^oc-AJ>A 

BCrtDi-ip-CMOj       IAO-.IIAIAVDIAO 
OtD-OO-P-lA      P-i-i(*iP-  Otn 


r  o  o  o  CO    tc  o  r 


cn  00  lA  t^  >t  p-  c 


D>J\OlA-tO>A      Op-P~.-tfniAU 

^toOp-ov^Aj     o^rMcntocn^.- 

"Istt^lDC-'O^O      tn>A,-(«AlAfMs 


^  CO  O  CM 
■<  O  sT  cj^ 

4   CM    -}    r-> 


tcnst<nr^cM    -itrnrncMO^p-to 
cno^OcMcn     tMi-t>AO^oj--H 

M         CM  O  O  C  i-H  rH 


J■>JCDr^C^si■l-l  CJ^CPD-COtOlA  ^O^D^OCM^DlAU 
SOmOCMlAtn  r-l"ArHr-l*ACn  CMC^rHOcnCMO 
Jr-<tOt^vO.-ir-      O^0^>A-«JtOr-l      040CM^O(MCO'J 


•I  *o  st  o-  c^ 


vD  to  O  ■-(  lA  CO 

C^  P-  CO  C--  sT  st 

■sj  r^  m  ^ 


^  sf  CM  cn  sj  r 


CT-  to  sJ  CO  r^  (7-  M> 
O  CM  1-1  P-  O  to  I'M 
lA  •D  t>  fH  P-  to  lA 


S^  --1  lA 
to  O^  CM 


VO  sf 
CO  ^ 


lA  6  CM  >n  0 
^  cn  CM  CM  r 


\fMsflA-J-       CMAir^ 
\  O''  -i   ^  -^      mO\^ 

r  r-t  Aj  -^         o  to  y5 


■ICM-DCO      COiOP-COr- 


P-CT'<AvO>OC0sJ  ,-l(n^COiA-j  lA-JC-CMOtnO  Oi 
a^^OiAC^C>0  <3>r-«^iAcnO  TOOCMvOt^CMvO  sfl 
lArH^D-^CMrH-^       CJ-vDiCC~-C-JO>       OO^nrHP-CT'O       ^- 


i-llAp-mO^COlA  P-C^C-P-'Atl 
C^OCMfH<J>>OP-  rH'nCntJ'OU 
tOtOtOOvOOO'      CM-J-sDC^'Dr 


cMfncMinp-a>(j^     cosjr 


O  -^  \o  p-  rH  cn  ^ 
o  p-  TO  p-  t-  a-  - 

P-    r-«  t^   P-   lA  CM 


n  CM  lA  ^^  sj  p- 

IJ       lij  1-1   [-.    \0   CM   \0  cn   sf 

to     wto»£I>aO-*iac5 


to  sJ   \0  CM  P-  0>  00 
cn  -J-  "D  -4  CM   >0  CM 

to  (3  to  vo  cn  ^  t^ 


^  m  CM  st  m  \D 


J  o  c^  tn  CM  ij 


;8    *-"S 


o  r^  CN  CM  CM  TO  cn 

CM  CM  O  P-  TO  lA  (?■ 

CM  CM  m  CM  tn  ^o  p- 


Stnoo^     toO\OCT'OTO    coOcM' 
tncMsjc^     o^o^cnccor--     cncntoc 

■MiOCMrHlA  cnCMCMO  >Am»A, 


to  C   O  rH 
«0  sf  TO  C^ 

CM  tn 


JVOIAC^      (J>CT>OU 


^  O  P-  TO  O  lA  C- 

1  p.  CT-  \0  CO  tn  c 

■<  O  lA  TO  O  Ov  U 


fn,£(CT\(j,t»CDiA  'OCT'P-CMi-ICM  TOcnCMTOOc 
AJvtTOr-00>A  OOCT-TOO^vO  tiACMt-\Df 
r-|lACMC--i-lAJsJ-      CMTOP-CMTOCJ'       OlA«OC^P-W 


^  lA  O  \0  O^  sf  t" 
C^  C>   sJ  O  tn   ^-M  p 


25 


?P~iAf^TOO>A      t-IC^O^OvO^      0(nCM^DP^<J^c 
COiOcnTOiAcn      ^DlAlA^Ot^lU~l      \Dr--iOfnTO- 
^<T>cn'X>CJ^CMCM      0^(7>CMCsr->0      (JinOOTOTOr 


CMOtOCOr-*>tO(n 
O  ^  cn   "A   1-t  \D  f 


O    vO  t^   O  \0   lA   CM 

sf  0>  r-<  CM  >A  O  cn 

rH  to  CM  O   vD  n  TO 


CM  CM  tn  >J3  O  c 


us; 


Js 


--Si 

CO     Cl,r- 


I    U    C 

.   0)   o 

i  -H  J3 


ri8 


'  c  C  cn  3 
-'  m  to  a 


O  0)  01  JI?    <i>  (^    tV 

*J  +J  >  m  x:  a.i-3 

o  o  c  ce  *j  Q? 

tH  3  M  o  o  Q 


□i     Pi  u   !,> 


^  5 

01   o 


0)  -P  ^ 

-P    O    41    ( 
O  E  3  C 


O  C 

*  ti>  ><  o 

3bD  (0  -P  -H 

I-  <J    C  +J 

O    G  -^  *->    a)          01  3 

cj  ^  o      j3  c  a  J3 


Q)     O 


1   m   >< 

)  o  a 

1  o  t^ 


>   tio-*- 


iJ    O,   Oi      +J 


ss 


I   3  at  01  ■* 


I  a  o  o  ■■ 


;s^ 


I  ti  «  -a  a,-(  ^ 


to  ca  =i  aj  -p 

"  c  "  aP  o  o 

t.  3  t.  &D  3 

4)  O  OJ  -f^  -P 

j=  y  £  (-  -P  E" 

^  o  -fj  o  a>  ( 

O  <  O  5  2  C 


:  g  &  5^; 


E--  cQ  O  E-"  t-«  C 


52 


Corporation  Returns/1967 


a  >- 

[ii  a: 


a.  ex: 
o  o 

OS  •-) 


;§°, 


=.§ 


8§? 


8ls 


:§8 


J    o    O.V 
H    c8    t>    Oj 


Ojn      OJ(?iOOJC0O 

-    -      -    • -"O 


t^O      vO-stT\OViAC 


in  to 


ii^i,  *     *        wiw^i-  ******  «* 

0(M*rg***      ****c\j  0C~-0        **Vcn/* 


3(M  >  CO       to  to 
-*  S  O         {J-  Q 
-J-  *0  rH  f^  mo 


■^m  \0      .f-viTM   IfN  - 


38-^ 


CT't^i-HnCO'-^       O'^s((^'0<r»      l^lf^J<^JC^J(»^lr\^0      N*%D<M\Or-*'00(M 

j(3»CTi^iOt-\^     ^cvOcvjmtvj     iO(\j(nrv<*^tn^     >ftO>ncgcooc^-j^ 


^2''jt;'T'E?:4       ITi-^E^r-llAm      ^f-lOC-*t^r-«      <ri«Or-«(N(         ^fMOv 

ico-rfOsjoort     -stO-f^tnin^     CMr-vOu^f^-j-cM     t^  r^        \o  -«t 


^^JU:^«Olr^>nr-lr^l      >l^rHOvOr-IQ^      'l-|>r-|ir\<^a'(-l      \OOn>AlA>st(-»in 

-.fOi-HvO'j'C^O'     T\iH«r»ir»\05^     Stnt^xOrHobtO     ooi-it^c--^i-<*or^ 

CVjryxOtOi^tOC^      vOiD^f^mxD      iTvr^tOCT-r-xO^J      O-f^f^O^-JiOrvTO 


f-'0<N.-<a>f^ir\     r-i[--o^.Aj-jo     t^H'^''^0'tO'-<     nc^'^'-tr 
S-j^o-jptr-ifT)    00pHr-o^\oa3     r^  irt  to  o  ^  t>  ir~     «otocMCo 


tO<A>Or-QOvO-J'      C^J0Ot^0O<3^rM       OO'OVtO'Oi-ttO      i-tOJrH  b^\b 


^^^p^O*^O^-<0^     (nt0i~<0^i0rn     O^f-lOOfniOO     O^r^-stO' 

StTivD^tOi-t      OJO\rH^OO>      vDrH-.Jr-l-sttO'n      >OtOrH5- 


.-1  fV  (N  O  t-  O 

o^  CM  n  o  -J  c 

\D  r-l  OJ  r^  \6  " 


aC-  irt  »0  IM  C- 
rv  o>  C^  t^  1-t 

fN  rH  H  vD  m  S 


\  cy  CO  c^  o^  c 


0  \o  to  <^  <M  o  in 


oa  O  r-t  c 


3  r\   CM  l-t  r 


to\DOvpg;c-rH     r\jCT'O^CQ-\tnj     c>co2;cvjeoojco     a->oc--cor-i-stOe 

•XJnr'OOr-IC-      D-ryr^Or^-^      -.f(MOC\JrHff>CO      (T-iMCMOCOOvOr 
>rO^<*li-tf^vO--f       rHinint^-Jf^        iHO»-j'»D\0r^OJ       OJcHCOlAO^tOflr 


i-<  t^  ^  i-H  tO  r^  ni 
fH  \o  CO  O^  \0  O^  r^ 
In  m  >  ry  r>j  CO  ^ 


Hinin  floinc*\Of^o^\D 
HOC--  infncotofn'iJfM 
■(CM  iH  a-  C>J 


-.tC0r-JvDO%l40  rH'^'-ff^tt'C)  C^c^-JO'rHOCO  mi^tOttC^tO-J-v* 

-i-\OCOO>COvOCO  P>.'Ot^>in-J  t-'O-J'ntOr-lCO  ■ijCOiTir^t>rJCT'r-« 

«SiT\OC-0>f>J<n  ^\Ot>CNIC--r-l  OnjCJrHt-HvD  •£lC0OJ(NC--tf>C^ 

■-Jtn'nc^to^^no^  mnTicomcvj  c^ajo-oototoin  oji^vc^mfv       o^m 

CNiC^f^-^C^t^H  r-i"^<^"^'-irvj  vO(Mc\jma3\Ooo  o^c^toc^  t^ 

C^'£)C--r-l\Dfn<n  -^flJC-r-liOnj  *00>^(nrHOJ  >r\\D  OJ 

•-I  f^  ni  OJ 

'OO'inr^r-l-itO  «>>-(\DeOinQ  mmOvr-lr-tr^Q  rnOC^iHOCtOin 

rHrHOJt^t^»OrH  (Mr-10^i-|iri0  tOr^TOC^OOCOO  voinco(*i-^\or>o 

r^a»0->l-[^rlO  o^0c^(^a*»0  COtOnf-C>Jt--OJ  f^CO-J-vOi-^         \OxO 

<^c:'*^■s^''^t^(^  \ot-'-'"^'>''-<  cor-"o*ao-4^rH\D  c--'n«co  c^ 

<i-ooj^Njtncvj  r\(0'n[--c~-<M  (Njconcvjr-iiN  -j'ln       m 

nj  <M  cv 


mco^O^OC-t-vO      r-(On)'nr\jQ      lOr^njO-J-OiO      c^->i-iHr\jnj        -^to 
inOC^r^t-O^CO       »Di-<Or-<f:yO      r^in-J-0\iA>ACT'      ^-COrHr-OJ  ifiin 

onr-toE->tai     -»rc-r-(mOco    (M-^tn-^ro-stc^    o^c^cocom)      -^n 


OJ  tr  to  r 
to  o  o  <■ 

tOjfV   0>    r 


O  m  CD  -^  >£>  C~ 


3  C»A  CD  -Jj 


^t^£*-f^r^(^tO      C^t^(T>-. 


irjino^'*l(M     0<At~-nr 


HC-iri'0\0      OOO'OO 


H  O  -^  en   r 

^  (?■  t^  :j^  c 

H  m  o^  fn  c 


DvONtmCDiofeco      -»         tn 

■s   rH   (^  «0  n)  f-H   iH         '^ •         rH 


irH-jcQO'O     c^fncn-Jc--tn     tnojv 
^|T^^^^£1C■<      eoooinrurH     vomr 


J  o  m  m  o 

J   O'    rH  t:  -^ 

r  oy  m  O  .-H 


H  -J  c^  C 
^  -^  rH 


O  ^  f^  g> 
to  «  o  o 


jcomo    (nfnrH>no\r-a'    r^t-c 
"■~~    o>r~iMn(n^         ojojc 

O^  to  i-H  CNJ  rH  <M  r 


VDOOfnrHrH'^  OJCT»C~-'^n(  I     Of 

xOC^tna-ruKt^  rimojtn  CT'C 

corHO-minoNrH  \DO-.firi  c^c 

Oooocn-»j*Oin  vomvO-j'  o 


f-Hr-cT'vDNOinvD     rH-j-£--o\o\m     oo(n'nc~-c-->fCT'     vO-d'to^mr^cofv 

>C~-C^-J^>Jtt)      f^(n»n\OC-00      rHrH*N-J-rHr-'n      Cpri-^rOrHCT>rHfn 
i-H\O'nt~-r^\0xD      COf-HO'fOtMC^      m\00fn*0^t^       OtDt~-\Oi-HO\Or- 


vO>CT>CNjC^C^.-l     o-.jnj-.i 

)lAr-C--i-HrHl>       rHOvtOjS,. 


<n  C~-     -st  o 


>0'»OOJ      OMJOf 


1  J3    01 


::^S 


1  13  -rH  >  : 
1  a  q  C  - 


;  S'a 


0  TJ    C 


2 


Di  O    V 

V  u  as  -a 


O     C 


D    O    II)   * 

)  <  o  : 


■H    ■!->     0)     4)     t. 


S3  & 


■2r  M   I 


Corporation  Returns/1967 


53 


§01  o 


s.§^. 


O         O 

o  t,  8 
:  §8 

.   J  lA 


81^ 


S§8 


8§S 


S§8 


y  >0  -^  '^  •r\  m     c^^C*Or^C^l*l     i-irH 


3  S  f 


>  <f>  m  CM  (■ 


>0  00  -.r   rH  o   \D  c- 

rv  f^  -^  »ri  r-  \0  <^ 

O  r-  C--  CSJ  r^  ^ 


^  sD  (jv  to  -4'  -4" 


oJ■^ffM(^^o     c^  -t  r^  <n  o  (^  \o     o^ci, 
cst>r\oojrHto     oj  a^  c^  <*t  o  ^o  r-\     <J-  (y> 


'*>   l-i   -4   r- 

\o  xo  -3^ 


^  c-  to  c-     o  c^  r 


tNj,Hfvcof^(^<H     o~*oxo<r»u^       ff-n 


O(>J^lf\t0rMO      ^f)O^DU 


r^  ->  o  *o  O  OJ  (n 

art  ^  o\  >  [^  tn 


>  t-  o  en  f^  > 
^  O  ir\  O  vi-  r^ 


3  S^  u^  ^ 


ir\  to  C 
O  ^  C 


^  O  m  t^  f^  u 
(-^  fV  \0  \0  O  r 
■\r  >f  "^  cy  O  <" 


u^tntiAiriroxDfNj 


OmtDOCNJC-t-      ^O'l-injtnOJ       •OO.-lOOC-tH      t^r-IOOvOC 

CT*ij»r-inrjr-iO     \oc^o^o\r-i(M     CT-TOtncor-ojo     r-r-j^ir»r 

m^vO^OD-c^JTi      ^O  \D  to   r-t  >r\       ■      ——      -   — —       —   .- 


1  ^  O^  m  CM  (*\ 


HOiOvO    c\jrHO<Ttoo    nmu 


f  tn  to      cv) 


cycf'-jtoc-infM     cbiTitocdr-rH  >r\r\jvj>rS«\cd>f  -OtSfsit^ 

0-4<rit---4-otO      l^lOr^O^->f'D  vOtO-JcOOvM  n~Ji-in 

-t>ti>-NtHC--     f^inc^xosff^  tocot-cou-iCiM  cMa>c-  >f  ■* 

f'tDmr-l(-lir>r-l'HrH->fO^  C-^£)a■■H  t-i  CSi   ^         -^ 

rH  r-l  rH  i-<  C^   O   \0 


■as 


Sminr^ONvO     C^OC^vOcMtO     tO(NJ->t\Dto<OH     \DfMtoc\i 

HfMcnrHfMtO      «)C^U>OOi-l      OnOODvOOmS      mf^C^ 


m  >n  (*\ 


•4  o  -t  i-*t         -*    f 


m      !N  CT-  O'  to 


e-  (T- 


-\t  -^J   lf\  0>   iH  T\  f 
(^  (\J  iD  lO  \D  ^  C 

t\j  -J  f^  r>j  in  rS  ^ 


rH  to   ^    rH   0>    in 

rH  (N  tn  o  M>  Cr 
O  lO  c~  o^  f*^  o 


OJrH-JOJOjp>0       C^tO|H^ 

cn-sro>rvttt)to    fvjc-int" 

OOrHrHrVrtfnO       rHxD'Atl 


r  o  c^  O' 

4  O  >  to 

\  O  \f>  fvJ 


i>  ^  m  o  \D  (M  \o 

C^  (M  c^  CT'  r\j  CO  in 
m  oo  lO  m  f^  >o  to 


icn  m  to      ^   rH  c^  1--. 
to  tn  tn      CM  O  C^  O 

H  rH  n  -.J  rH 


O  v&  C 


3«PrHO^       mOCT>rHO*0       «>C^rH<n~*rH-yt       O'r^CM-.JrHr-ttniO 

30t^«o     r»jrH(<iOojf\j     (MrH«n<ni!6-^r.     ->fQ)nwKtDrH«OrH 
3xD-sJrH      O^-JiOrHCC^      V\  to  C4  f-i  ■£>  r**  iO      CMOr-a)-*tt0O-* 


C^  O  r^  ^  tn  m  >f 

Sin  rt  o  CO  <n  »A 
C^  t~  IT-  CM  >0  00 


<  vO  in  (^  CO  -^ 


en  O  O  N 
t-  (n  0»  C 

CM  m  <^  c 


^oootNimin     \OcM»no^<no^     cmoc 


;as 


[•Or-iCMin     c^JC^O[>r^^^^H 
^f>mQ»     m^^>r^c^-^rf^o 

iJO^mrHO       iHin^O-^OrHrH 


\  eo  CM  o>  CM       rH  r 


vDOtOO^rHtn^J      (MCnCMsOmO      xO>l\OCMO\Om      r^tn 

SrHCO«OO^OC^       lOfMCTi-d-'^m      C7>«(T'-JCMni  \0*0 

mCM  ->IrH  Oi  CMvJ  00:*-rH 


JrHOOxOO      iniOmC^rHCM      OJtfn>J<ntOE^      rHOOr-r 
■im\OOtOrH        rHtOmtntnm       fnOi-H^tO(Mr-l       fnOiiOr 

rinc-totoco     C04DO->jfnt0     O^mlnOinxD    to--j>Or 


0^  -4  «o  to  «i>  \o  -^ 

rn   •«  <n  CM  rH  CM  O 
rH  CM  en  rH  rH  ~J   CM 


(7>  to  OO  rn  ■- 

rH  O   (n 


t~-^OrMtn-^CM     CMrHrHin-!j>J-     c^p-mrnr-toin     oc^r-c---st        o**o 

ln^-^^DlnC^r^C^       C^C^tn<A>Or^      rH->JC^t7''^CMOj      0>^intCfn  rHC^ 


So^     inojOfcOc^-J     mcMtoc* 
rH-CtOvOrvi  i-l  m*D  CM 


JO      -t  U\  ^  r^  a  t^ 


cncnE^inoomm     o-rHCMOo^m-j-r 
'0>ncMC^ln<«^^-     rHOoorH^toini: 

rH\0rHOJ(7-c^jCT>      xOOCMNOrtt^CT-t 


^  rH  to  *I>  -sj  C^  ID 

rH  r>  C\  <T*  CT-  tn  CM 
C^  rH  CM       CM  rH 


f*\  CO  CM  CM 


■»  m  O  V, 

■^  '^  ::^  -^  ^ 
5  <M  (?  rH  c^  a^ 


%^DO'rHtnp-      (nrHCMinO^-J      rH-^tOU 
imrHrHinCM  ^trHr-lC-  *0>J-tn 


O  tn 


rH  O  c-  O  m  m 

, -.    tocMcnintncn 

\vOC~-cM     innjcM-sjCMin 


^fMinfnrH'>}-o  o»o»Oojc^ 
C-cncM^Oc^r^(-^  (ncomo-j 
*nc^(nO\0rH>0  (nt^^fOnj 


-J-  -O  t^  CT>  --f  t  C^ 

in  CM  CM  m  t  o  en 
C--  to  m  rH  o  c^  c^ 


in  c-  r-  vo  to  c^ 

rH  O  13  rH  rH  rH 

CM  >f  -^  O  O  -.J- 


c--«nOmcMrHin  oo-^sD*o  tcr-«r 

XOOC^XOrHOOO       rH-sfCMOO»  OOv 

c^c^<ntOfnr^-tf     (7»c?OC-  \Dcn 


c^toto^oo-^     fnr--^iOino-^ 
^O^n^lncM     mcMCMCM        cm 


S38 

rH   (5   OV 


CM^J-OviO      r-tOC-^TOC-      in^xDC^tOflO^. 

c^-^intn     lnrHC^(^OcM     r-ic-vOc^c^cnrH 

rHCMc-'n     lnm-^]■lncMr^    tO'>jctnojr^xo 


ov  in  \D  tn  c 

So  fn  O  r 
rH  O  rH  r 


p  in  c-  ov  ^  O 

5   C^   r-i  ^t    W   t^ 

-  iH  to  i*n  m  m 


>Ot:''^'^i-'f^     rHinc^cncnfntO 

ii)0\DmfM(M      C--(nrH00'O<T«fn 

rMOvrHfo-j-o^    tOrH(^ln^ncocM 


(M  -^  CM  m 
CM  (?•  t^   rH 

o  m  \o(o 


•J  9^  S  E 


,  „.    JO^CMtO      (nCM-DCMC,,-.  _ 


Hino^fn^itn     Oojmc^cMiD 
m         rH  \0  to  C-  (M 

-^f  >!■  tn 


t    \0      Ov  O  D  C  O 


O^O^DO'O-sfOj      mcM 

fnVOrH'OrHjrH       OC^ 

C--(nC-0O^(nCM  -^\D 


c>  to  r 

-.J  \D  CM  CM 


3  rH  rH  to  CM  C^ 

^  *D  in  CO  en  to 

^  CO  03  %f  c^  C> 


\Q  *^  f-_(  tp  O^    ^    ^         O^    t^    V 

[^(ncT'^O'OCJ^'n  55t--c: 
-j-coojto^cn-.i  "DcMM 


r-  fn  o  r-l  m 

rH  r\  rH  r-  -* 

fn  CM  \D  "f)  -.J 


in  CO  m  --t  o  c^  NT 

a>  m  tn  rH  t^  CM  rH 
<n  O  rH  O  rH  m  C- 


inrHC^t:^oc>  mcMvOrHr-o 

fnrHrHO-i<n     o^to-Nt' 

C^a-0to^0\0     tomm 


SvO  \£>  Q>  in  c 
rH  CM   O   C^ 
m   \0   fM        CJ'    O   r-t  00 


s-g 


as 

i     I 


s 

^ 

feS.^ 

ss§ 

Eh 

Z 

I    O    0) 


3^  o  ( 


■H  c  e: 

CO  o   <l> 


I   t.   1)   o 

1      01     t.    rH 

!  *■  a.  o. 


p.     m  ^   0)  o 


SEfSl 


1  -n  >  : 


tf      Vt 


I  ♦*  <«  I  ( 
41  3)  5  ; 

;     5 


J  c  x! 

-   l-H   Q 


■p  *J  : 

O    O    I 
8-  Z  ►■ 


sga 


tf  O    1 

ao  » 
o  o  a»  -p       ■• 

o  *j  o  ai 
o  <  o  2  =: 


CO 
'   °*  t^ 

tu  O 


8    5 


aj  o  >i 

m  Fh  Oil  o 
«j  o  - 


s  siass&s 


cj  c-  -   ■ 
♦J  2  C 


5   C    i 


54 


Corporation  Returns/1967 


cc  o 
o  o 


o  o 

OS  ■-) 


s§°. 


_i  t.  o 
O  0)     •. 

8§8 


S§8 


8§S 


5^, 


St£iSS;'?'S^    tOrH\Dojf-»o>    r\otoi»^r-i-«i    oo      S      S  ots^ 


£JS*5:A£^t:*^    '02^c?'^*'^o    OpH<n,Ht^oc^    oo     o     o\  ^-^ 


—  ,  -  ry  c\j  H  CD 


--  .  .  .  -1  rH  vO  C^  inc 
r^  O^  0^  O'  N  vO  r^  <Jv> 
"■      O^   f-l  i-l  CO   *D  (M  nc 


to  l>   O  CO   Ci    lO   rH 

if>  vo  f^  fn  CO  IT*  ■ij 

C»  i-H    "O  fVJ    rH   rH   in 


r-tOf^O-JlTiO      iTtt-^COf 

•-J>JC^r-^(^Ia)■.^     oo^cof 


\0  r-  tn  -J 

\0  -^t   >i3  O 


^  -H  CD      t>  O 


\D   IT*       O   OJ    u 


O  O^    I  Cr  fM 

(M   OJ         coco 


-  o     c^  vD  «^  -. 


3  CO  C-  C 

1  ^  r-  c 


f^  o  OJ  -^r  vo  o 

rn  r^  S 


tio9^C^?5<^''^f"     -^-iOirHoja-     ovO^-^TOncsj    toco       \Or 
"A-j-f^O^rum     >O»0-sr«)<Nj     la'Sf^oj-jojO     coco       fflf- 


S^.  C?^G:'^?SiP     a^<^JIHCocDt:>-     torjc-co^-cot^     o.rnrvo'f^       i>»d 
SJS^'iSiff.'OS    ■^"^S'SE:'^    ':3-j-i>^r-«(^co    cD-7iAr^c^      ?*-■ 

CP-^OOtOlAr^      ^r^l>a■OOC^J       vDf^rHO^r-fsDiM      rHC'-'Arvjf^  i 


^  v£)  CD  CV   ^ 

-J  lA  ^o  to  -3- 
3  c-  r-  <M  -3- 


ry  ^  o^  -J  00 

m  f-1  >A  "^  [> 

r^  F-H  f^  o  o 


3  CD  O  CO  C-  O  f 

HOOnvOoj    -^rt^coc^-j-      oto 


53S; 


O  OJ  >J  O  CO   «j 

en   r-H   VS   O  M  f 

OJ  r-<  (^ 


O't^JCOCDCO'^fn      >nrHU 

3  0  OJ  rn        f^  rH     «ri  vD 
O   OJ 


en  "O  rn  C^  C-  O  C 


•^  CO  MJ  w^  o  m  «o 

F— iir»i>CD_)i-(*o___  _     


J  r-  >r  o 


I    CD^ 
\CCO 

cr<H 


m  (H  CO  OJ  o  \o 


[>  C~  -^t  »r»  \D  u 

_  c^  ^-^  -■ 

(n  m  c 

OJ   OJ  c 


5  0  vO  .- 


fn»D-^CO'>JOJ      rHOO^IAcnvpO      COO\|-IO^> 
COtnOOOC^CT'      OJCOfnrHOjOiH      C0*Dt0-4-r 


J    t-  CO  ---r- 


f  o  c- 


O  vD 
tn  iH 
OJ   vO 


lojmoj     con'AONCT'tno^    tooojooi 


o  o 


lA   iD  O   (H  m  t^  CO 


3C;^y?Ajo     oomoo^-jto     mt>r 


;'Ar-i«'nfnj-j    tficomc^ojc-     oj>jococor-oj     OhO-j  oj{ 

Xoo  i>_\D -^  o«  CO     ^^o>•^c-c^^o     vfoimo^cnSo    r-PoS  ij't 

'Rif^S^^Sff       '^JO^^Ey^'*      <^ -^ '^^  <y^ '^  f^  r^      r^MCDc^J'^  U 


'WO  \0  f^ 
oo  -J   r-1 

■J  c^  o^  o 


O   iH   OJ  CD   U 
\D  i£i  fn  CO   r 

■n  sf  O  fn  ^ 


3  CO      C-  O  c-  r 


m  CO  IT-  03  C^  f 


lom     i-iCD^OtniOr 

i^Oi-H      mr-nS-oj         i-l 

St  -J-  O 


-jT  OJ    VO   r-1-4- 


OD0^;C-lOvD^D      m>ti-HO 
lOr-Of-lOO^r-l       OJ^D■^r^ 

vO  t>  fn   (H   fH 

CO  mm  rH 

O^   CT'  D- 


J  m  ^-' 


a-r-o>coirio>oj    oo<o\ooo>u 
(H^OO^o/iOtTiin     oJOJt^r^vOu 


OJ  \D  ir\  OJ  r 

CO  O'   O  (H  O'  CO  I- 

ir\  rH  CO  m        -J-  OJ 


giAHfeOC--      >tr-<3ojojS  iAooJi>-J^KcI  or 

ojcot^c^n    -io-onoo  oo^*oO'2>c^oj  ojf 

jmp-c~vOrH-j-     ^CKr-iCT-vOvo  >o<om  ifrc«r_r  _r^ 

^^O^nrHOJCOIn^-ICO■^OJCO  OCOOO  Ih^ 


I   OJ  in 

O  C^ 

>J  tn 


S^SE^R£;^S  PiSRSiis;^  ^  °;  "^  s  K  :i '^  ojococ      i  rn , 

?^Si^P'C^'^^    '5'^2ri'^-^    ^OstmTOCocB-d-    ~i-c^oja»  oc 

ofntor^iTiM-c--    iJHa^toiAt^    mt^-ioc^Hc^r--    ^\dojo)  i^  \ 


^c^0CD     "fl-^ocom-^- 


O  -i)  m  u 
O  CO   M 

in  ^  St 


OJJAt^O^rj      ^Ch^'-<'=)0^      (n-.tOOsfO^O      COOfHf-\Oi         isS 


H^ojco    g;ii)fnOstr 

H«jOo      OC^iOOtn- 

"»^on    ojsoojstsf 


^  to  OJ      \0  03  OJ  C^ 


>DtnojO^O'i)Oj      vD-^tOr>\DOJ      OJrHOjmOC^vO      lOmt-fHrHIOlO 

S  S  :^  ::3  =^  :;?  ;i;   ^^^^H'^   mnm^toioo   ioo^£S?\     tor- 

CDOlArHsO'Am       OtntOmO^      (nojojvfi(0"ri\0      cnsDOJOOrH  (^r-l 


-lOO    (nor-\D-.fc 

30^rH      COOv[>iOOI' 


OrHmio     tom-j-oc^ 
srn)o>c^i-i>o     ocoiA'Di-io^io     vDc~-0(J'Oj 


Htnc--vOP-f-t      0\OC-' 


;si 


S^4;^'^'^0     >sj--^fnoj\o    OM-^Dcoyjoj-j-     coirir--\DO    ir^. 

coco<-^co(no^^^-    o^duicoioc--    c~-o>ou-iov^[>    mo^fnn  to  < 


-rHinmc^iA     c^tnC 
^  o  OJ       »o  OJ         r»  r 


h  >o  (j^  ^  '^  -^ 


So  c\      t-i  OJ  IT-  lA 
t>  fn  m  rH  m  f^ 
1  m  CT>  Qi  m  <n  "J 


o-^o    oxonom-^ 


s§ 


m  >J     o  c 

iH   I-l      O  C: 


inmm-jrHi-i>o     otnino^mtn     i-iiom55inovc-     -^fno^m 
!!Jrift'3'''™Q    iTima-oj^tc--    cTr^r^-S'\Di-7       r-Tcr oToj"^ 

cO«nO>J         r-(vO  ^^(nyi  r^XMnruS  rnoj    ^ 


P  xD  in  "^ 


\0  Ul  ^^  0^ 
lA  O  \D  \0 

fn  OJ  m  iD 


JiCS:^^?^^;^';S^     ^  ^  "zi  9::  •-'  "^     fir-iOojCD'ni-*     rHO>«iirioj 
rnoiAotnc^r-    c^c^soxoojirv    c^fnoItn<^^c^P    Soj^no^ 


CO  vO  OJ  O  00  O  m 

OJ  C-  CO  CO  U-i  OJ  C" 

OJ  «^  O  OJ  -J  >j  u 


vD  o  vo  iTi  tn  fn 


tn  to  -,t  * 

SOI  ffl   r 


>  tn  st 


■O  -i-t  o 

a>  -a  *J 

f-i  01 

O  f-l  to 


-  4>    X  O 

O  C  -H  +J  r        -  - 


r-^  .3  SI  -S 


-  .     01    t«    lU 
.      .      .     (0  ^    o.  J 

essssa 


00*3  ., 


!.g<$^ 


01    01    O    7    HI    HI   -^ 

■  s  a  o  CO  t4  >  u 

!      5   £sa 


o 


is 

a;  to 


W  Q 

as 

n 

g 


.2    E 


illll!, 


lassB. 


ft  h   M  j:;  D. 

a  m  :i  0)  *3 

0  -p  o   op  t4  t;-. 

^  g  ^  (ff  p  o 

01  5  01  -p  -fj 

+3  O  tJ    O    0»  ~ 

o  <:  o  a  z 


OJ   ^   c 
01  a 


•H  c:  I 

d   O   I 


8     ^ 


8     "S 


v't)  *^ 

U    O) 


I   p4  <o  tj   OJ 


i^::  s  g-a" 


01       +JMWX*JaQ, 

s  sislsal 


O    3    01    01   tJ 

o  w  tj  >  ffl 


Corporation  ReturnsH967 


55 


°§' 


o  o    * 

8l§ 


sis 


O    11  O 

8§S 


rH  >  tf      C 

-J  V  Q    3 

O  O  O,--' 

E-<  a  tn    0) 


in  in  iTi  o^  »D  V 


^  o  >D  vt  CO 
^  m  >}  CM  to 

^   l>    -J    rH   r-( 


«  M-     _    .   - 
O  CM  O   VD  r 

S(T>   \0  -it   (- 
C'  n* 


3  r^  o>  o  to    r-i  -<   I  I 


-I  o^  ^  'J3  >n  in  r-t 

288 
732 
182 
515 
793 
787 

n  r-  > 
CT-  m  r\j 

<^   O   \D  rH 

o  o8£ 

M  r^  o  o  in  m  o 

0   lA  to  ^)  00  Nf  O] 

'°SS(S5'" 

OJ   <H  O 

t-  m  f-1 

CO  fn  ry  rH 

rj  C-  m  f^ 

(^  r>  o^  r^  O  r^  m 
<^  to  OJ  t  ^  fc  ^ 
\0  ■>?  ^  O  to  D-  l> 

438 

010 

232 
346 
117 

nD  (^    rv    rH  to    O   rH 

ss 

'32 

1     O   rH 

in  m  to  m  rH  f^  --t 
in  in  vO  f^  r^  'O  IM 

^  r^  o  n  r~  -^ 

m  (->  r^  vO  r^  m  iM 

3S? 

o  o 

>* 

lO  to  C^  in  eg  O  vf 
\0  r^  ON  \0  -^^  f^  nj 

rH   O-    rH   ^    rH   O-   r- 

CM  ^-^  to  -D  g-  --1 

\D  -^    \0  -Nt    O   rH 

c^  ON  -t  iH  in  in 

m  CM  TO  NO  rH  nj  a- 
r-  C-  t-  -J  o  o  f^ 

•li-  CM    rH 

m  m  o 

to  in  to  CO  vO  o  oj 
rH  03  nj  m  m  CM  \D 

^            rH                    rH 

NO  g  r-  to  vD  oj 

m  CO    rH   NO   nD  to   1-^ 

NO    00 

rH  rH 

•> 

y  CO    O    -^     £^    NO 


t-  ON  --a  00  »o  m  CO 

&N    (^   O   O   CM   rH  CO 

-     -     -  O  nj  -J-  CM 


moor 

CO  <M   C--  u 

-4-  tn  ni  - 


O  [^  00  Cr  p 
rH  CM  m  o  o 
r-   rg   rH   f^  r 


rH  m  00  o  n  NO  o 

rH  O  C-  *^  C^   rH  OJ 
00  rj  CM  rH         CM   rH 


IOnOOO-^nD      vfr-r' 


3   rH   rH   NO    NO 

J  ON  fn  m  CO 


\  O  0>  CO  r-1  O-   nO 
\  fO  >t   O  OJ  CO  rH 

J  c-  o-  TO  CO  -J-  in 


r,j  m  fM  m  00 


TO  C^   m   •£!  rH  c^   u 

r^  to  m  H  :4:  ^  f 
m  -.J  f^  o  to  to  w 


r-tOf^tOrHf-     r^tomomocJN 

aOf^mnjtM     moj-j-NOvn[>-oj 
ooc^ONin    -^rH^r:-t--.ic- 


NO  >J  ^  O 

€■4  O  •&  C 

CO  nj  (^  r 


^  I>  nD  CM  CO  \D  « 


HOcomniNO     nOu 


finoN-ij     O'ONOtrNji^ 
t-r-mcN     r-l(Mr^-^(^ 

ImTOO-      OOOtOC^rH 


c^  o 

(^  rH 
nO  O 


CT-  rH  (^  t^  rH  C^  O 

o>  S  oj  rH  m  vo  m 

^  ^  ON  ON  CM  TO  C 


CM  S 


Or-NO-.*--tCMrH  nOcIvOC^'- 
C-  m  Np  CM  rH  \D  r^  rH.,1 
\0  nO  O  ^ 


H  CM  ON  nj  f^  0 

r  QN  Nt  .H  p-  u 
H  O  in  m  oj  -- 


in  rNi  -J-  m  O  r 
CM  m  c-  TO  ON  r 

C-  OJ  VO  -J  m  r 


J  nO  -J-  r" 
J  NO  ;^  C 

N  NO  fn  Nj 


m  >t  o  NO  NO 


rMCMNOr^ogO'CM     fMinOc^f^^O     >j-TO^NomtDr 

TOOr^ONCO^iO      fNj\DNDNOOr^      On'"'       ■-■"' 

[>c^mrNjTOCOrH     mOTONO-.tr-i     mi 


1  S^  nD  o  o  o 
J  <M  to  m  f^  [> 


H  TO  O  ni  r 
-i  (M  r\i  -ij  C 

T  >J-    ^    O   r 


r-  TO  u 

r-H  fn  r 


>  <M      m  TO  NO 


ir-tM       -4-O-J^-^NOtDTO 

mc     rHTO«n'0(^'i5oj 

rHt^       OCDrH0»O-4-n 


H    nO    nO   NO  lO    C 

N  -J-  CM  m  nO  c 
^  <  m  o  %t  > 


>t  cv  c^  r-i  r-t  o     r-TO^OmcMO-     nO^o 

OJOraCMO--t       CJNNOCVJt^NOCMNO      -*-4 

r^mmm-^co    -4-0'CNj{-%-.jco<n     inin 


TOrHOcMD-TOTO      Q-  C^ 

c-c~-r-NOinin'-^     mm 


D-  m  CO  c^  m^  Cr 
P-  vO  O  CO  fNj  O;  o 
f^  -si-  -J-  TO  t>  O  CD 


H  O  TO  m  (%(  <M 


in  a-  NO  c  in  rH  On 
rH  m  m  f^  O  ^  m 
c-  u.  o  r^  c^  rH  t^ 


g  TO  en  O'  m     m  ir 


J  t-  '^  "-H  m  cr  '^ 
\  Cl  U'  NO  TO  O  ~.f 

t    O    rH    rH   C5  -.t    f^ 


■vO-nOnO      a>^C^f\irHOCM       C^Or-lONmi- 

^lnTOC^     cooNCTNtjNfNj^^     OnnonOoj>j 

-fNJt^^      tOTOmCTN^^O      (Mm<MTO(N  1 


rrHNDtntnONCM  "^IMCMrHNDr 
J-JC^NOmtnC^  rHCM-sJ>J-lr 
-   cA   rH  r-<  nj  f^ 


iD  ■*!■  TO  nD  C  U 


■J  -J  C-  TO  C 

%    O    t^    (^    r 


tr^inc~-D-rMO      cjNOONinONr 
OOrHvOtjNO      fMrHOJNOOC 

rH(MmrHm{T«     -.fnimvor-r 


m  ON  QN  o 
m  TO  o  f 
TO  t>  nj 


TO  C-  ^  O  TO  rH  r 
rH  O  rH  O  -J  f^  0 
m    in   -I    >0  C-  CJN    f 


OOONmOON^  OnOnOOnp 
f^JO'^^J^^'£J'*^TO  Ommt^r 
C^<nNOC---JvOOJ      -sJOnOnO 


ON    ^ 

\o-3- 


r\  [^  rH  -^  in  {>  o> 

TO  [^  -J  CO  ON  TO  TO 

■Si    r-1   ^D   r^   r-i   Cl 
O   in   rH  TO    >I    CM 
rH  W3  CM   CJN  -^  tn 

CJN  D-  nO  O  m  tn  -^ 

C-  rH  rH  tn   \0  rH   f-l 

c^  m  ON  c^  cjN  -o  t> 

ON  (M  en  fn 
m  \0  OJ  en 

^  en  On  >o 

CNJ  C;  O  <J>   rH  -^  TO 
rH    O   C^   m   rH  C   >f 

-I    rH    rH 

m  nO  nD  ni  o.  -^ 

fn  IM  <M  P- 

rH  -n   en   O  -.J    O   CNJ 

m  m  CNj  nj       r^ 
CM  <Mm 

rH   rH 

ON     t^     (^     Vj, 

Q    m   C^    VO   OJ    r-(  C^ 
O   O  C^   G'   m   rH  cn 
fij  nj  tn  ri  O  TO  C^ 

TO  CM  ON  O  O  NO 

-J-  m  p-  >j  fn  TO  ON 

-J    nO  TO    rH    m  TO    ON 
TO   m   O    rH  TO   NO  l> 

en  O  en  t> 

O   O  CM   O  -t   O  CM 
rH   -J-   CJN   f^           NO   Cn 

CM  rH  ^  m  c^  oj 

<T>   r-t  r-t   >r\ 

nj  m  TO  -J-  cNj  r-- 

O   ON    ni    rH 

TO  |>  m 

m  r-  o  i-i-4 

>—•  CNJ 


jitiiii       iiiiinmojiniD  (Mtn       tn         ii 

m  CM  (n  CM  fn  \0       fn 

(M(M-*  «»  »*TO»  *  t 

CM  CM  CM         *-"-'  I    •—        ^ — •  V, 

-.jn-iTO'nijN-^C^     O-inm-icj-d'     ^njmTOcnry^j  rHcncMC^TO        r-Hc 

CMCTNC^NOnjr-im       mp-rHOrHfn      -JvO^tMcn^rH  rHONTOC--(M         toe 

m-omD-i-HcnO     NO-j-\OrHt--TO     NOOrHrncMO^  vOrnmoNO       to  en 

Bcnjp-oncmo-j-     fnc^cnON-jvo     cnmcNjooONcncj^  <D  a^  to  ~t      •—- 

mojoomcn     tDtncNmtT>-j     p-toom>otonj  rHONTOC-      t 

ONONvoincsiTO^         NocMtnO         TO^cni-i  ojoj  '■-^ 

•^r-lrH  r-l  CM  OnOnnO 


S  ^    41    C 

J     O!    -rl    J 
i     Q.rH     ( 


^■3 


J        .    -r»     C      C 

*    •  ta  o  0) 
3  -a  o.-r.  ^ 


3  -H    Q 


^  o 

e. 

(Q  J3    (1> 

-St, 

''S:^ 

£,    3 

ssi 


I    O  C3 

I    c      - 


01    [i    0; 


-fJ    M    ( 

H  IS  i: 


I    O.  O.     fJ  Z  c 


'    OJ  -P 


>     01   rH 

:  M  2 


3  ^  >    >  XI 

3  S  S  5  5  •■ 

+J  o   to 

0   C  -.  t.  01   CO 

\)  a>  jz  <i>  u  V 

J   >  ea  j3  ft  ►J 


'»s 


!>    +3 


01    O  O  1 

SO  JS  1 

O  *>  I 

o  <;  o ; 


O.   W^ 

f? 

Bs& 

i9 

I  e  t,  -H  1 

1    O    3    0)    I 


56 


Corporation  Returns/1967 


CO  H 


o:  1-1 
u 

o  o 


8     S 


H  fM 


i§5 


S  3o 


S§8 


8§g 


S§8 


tn    O) 


D  --•  •>   O^ 

^  in  to  m 

3  r-t  -J^   ^D  fvl  (^ 


<  **  ^  !>  t^     m  IT. 


Hin-^J-^      C^r^iOC 


J  -J-  >r  ^  \o  c-  t 


vDinf^-j'iAdtn     CD-J-O^mp-     l^^JC~■l-^(M^nt>^^ 
ooojp-.-irH'O'D    CoCT>to-Jtt>aj    ovo>i)>jO[r-o 


!SS-'     8S 


^  -^  n     to  O) 


^  Irt  b>  S  C 


■t  a^  C3  v\ 

>J   rH   CM   -J 


tn  r-«  lO  c^  o^  ^  u 

rH  (M   a>  \D  -^  *   f 

o  in  (^  ri  TO  <M  •> 

CO  (n  0>  rH  --t  TO  C 


ina3iOi-iinc~-oj    ooojory-j 


O      CT-  -^  \0 


1  o  to  t> 


J  Q  <»  O^  OJ 

f  o  m  c^  to 
^  -^r  o  oj  nj 


f  00  O  en  *0  C*  1-1 

f  m  (M  c-  (n  (n  --J- 

t  f^  r-l 


S:f° 


Or^-.t'Or-l^TO      rirHCM 


S>ffM      (NO-OrHtOt^O'       rHO^tl 


rg  O  r>  O^  iH  -. 


ifi  oj  \0  CT"  \0  f^  f 

OJ   (-1  O  r-l  CV 

\o  lO  fn 


C^  t^  in  iH  ^o  r 
\0  \D  m   CM  C^  C 

ri  CT>  O  ni  vO  C 


O^  r^  O  -._-.- . 
o\  to  <n  O  O  [>  c^ 


1-1  \0  to      TO  O  tM  C 
O  »A  m     nj  Nt  rH  C 

"  -     -         —MCI 


J<^      vOr^H-^'O-sf      000>CM-sftnO      CM-^CM-JO^ 

3to     ot^S-itoO     lnNt■^•r^f^o^o     -Ntto-j-incM 

JO      rHnjf^Oeom      rHTOinrHmnjr-l      (T-COC^-vfrH 


IM<^tnt>\0<>CM      i-lOr-l>IrH>t      CMiH'DO^'nOO      OnJCMCM 
tOCO-J^^O^O^HO^      OcnO^t^rHtO      TO-J-sJtOCMtO  vDOtncM 


^cM(^•^^t~c^l-^     ho 
5<mOh>iOto     Or 


\Or-ion     o^f^cMffMTO^o 


(Moroc^tMa>tDo^ 
C'Aincj-vjf^ra'' 
o^  -J-  -sf  n~i       mo 


TO\Dt--vO\DCMm  ■otriOor--j-  c^o^^yDvOvovo  -ir-tMH 
(M\o^(n(n-*r-i  -jiMC-r-Sin  mojOTOHvO  voo^fnr 
CO  r-i        C^i^  fM        rHnj  inmrH 


1  ^  rM  m  -J 
t  in  1-1  -sf  CO 


o     n  t^  \D  o  0 


'S! 


)in>rni    OCCT-ONC^to 

H  %0  (^  iH  r-l  rH 


2,651 

2,617 

1,267 

99 

12 

62 

3 

C-  vO  TO 
rH  M)  -^r 

o  p-  rH  to  m  r-  f*^ 

TO    rH   f^ 

•,f^TO!J>>0      OlMOJOr^\Df^O 

H^ommio     rHHO(n\D>i-eoio 


«n>oj<n-j^incM     >n\DO(n^-.t 

r>StOttirir^H      (MTOTOCM(T''n 


lOOO       OJStHr 


rHTOiniriOmO     r*r^tOQ(Mf^ 
^o^Hc*^«^r-'''^CT'    HO-sjOvDm 


JHojcMC^tDTO      OCT- 

^r^(-^TO^O('i^^l     r^t^ 

\tDvOc-TO*0(M      -.J-il 


0>-^TOfH-str-(0      H<~Jt^O* 
-JlAOCT-WtOOJ      In*  ^ 


CM     onj^>jo*<Ma 

,.,.„-„vO      mt-'tOHCT'fnQ 
vOHtn^-iO      ^J^O'OTOOt 


33 


jO'iOr^njo^     OO 


-itOOvr-vOO^      njTOOjOOp- 

_     .    .     -\%o^^ojin 

%  TO  c  "A  \0  m 


^  c^  n  m  n     o-  o 


\  \o  t^  m  <j\  c  f^ 


iri<MOr-icom     Hojino* 
iDtnc^inojni     vOOi-iiH 


f\jiOO»     r^o^%o«>j    ioe«- 
(y«o>oi    >rTO-}to(M      iniA 


^^-(^        o^rH-\rt>-        ototo 


o^  -J  o>  r\    CO  CO 


>  K  t^  r 


lO-stO^OvOOiin      -^TOf\I>fr 
-JtnCMOJOJlAtn  iOr-lf^C 


3  rH  O  O  1    TO            I 

^   CM  CM  fM  00 

J  TO  TO  OO  TO 

>  CM  TO  TO  r-'-' 


lO  00 
TO  :J^ 

OJ  O 


(■  in  in     Of 


>  CM     oi  c~-  m  0 


Si^i 


\  &■     0>  E^  C^  »j 


cnC^CMvO-^OOO      fMHOsOC 
O^f^OmrHt^-J      TOOr-lf^t 

fMC^'^mcoo-i    -.ro^-jc^'' 


J  S  en  r 


a-  >  r-l  m  r^  >*  c 
vO  TO  to  n  f-i  rS 
>n  -4-  t- 


^  CO      CJi  m  TO 


ojOO     CM5--40>rif 

m\0\D      00(MO^O^^ 
rjOOTO      vOr^ntMC^f 


"n  <M  t--  -J  f 

C^  O  CM  O  0 
>D  >f  C^  ^  f" 


rHinnCM>DO^      -J[>r-tTO>*0{M 
^  H   \D  r-H   H    r-l 


•isa^iAc-cMO'n    c-c- 

inrMC^invOi-lTO      vOTO 
O^OTO(NTOC^O       mC- 


o^mTOCM     inr-iiHC^inOr-* 

iricMintM       lMTOr^inC--TO4D 


>  NT  >t  TO  CM 
3  f^  in  CM  O 

r  H  \0  -^  OJ 


ss 


a<^  >r\  C4  a^     rHc^TOtOinc^ 
TOrHmmr^    D-cMtntncMcn 


4  CM  m  H  o  m  \0 

r  (M  >  iH  rH  -"  ~ 
I,  \0  O  vO  *0  I 


CTi  CT^  O  vD 


u-i  o>  ov  -J  c-  t-  m 
r-  m  vf  o  (n  S  in 

m  CM  lA  (M    ^  OJ 


\  P  tn  in  c 


H  <n  r-  u 
r-l  >0  m  v. 
S  \o  -.r 


inrHf^->i>pi^o  oin^o... ..^ 

0\Do^oo-^r\o  r-im^fOTOt^  oi) 


ojc--(MOinoiin  i^t-jtc 

QC^-crCOTO^yS   rH'~!Si? 


>  TO  CT-  to  > 


CM  TO 


r-i  CD  <J^   \D  (^  r 


sa 


C~-  ri  xD  CO  H 


>  \0  >  m  Q>  TO  (?• 
3  %D  -C  r^  O  O  en 
)  c\  O  -   -  - 


\D  m  a>  c 
_  _  ,  r^  -i  O  ^ 

O   -t    -^  m  CM  C-  r 


(MmOHf^O^C^   rH-J-\OTOiriP-   0-JC^CMI>«in   TOQCMr^CMC^O^C^ 
OmrH'^r^OJOJ   OCT'O'O^'ArH   r^TOO^C^Oi-IO'   CQOr^r-init^CO 

-ftnSvDfnu'CO    ■.tfoint^mcM    cM>c-0(Mtnvo    rHOTOc^o-.jr-TO 


[>TOC~-OrH(M<0  OOCT-U 
CMTOr-t^DCMOC^  -JO^-Jr 
...  yic^rHr 


4mot     f^r-o^f^r 


S    .2 


o 
o 

u 

< 


V  a 

0}    Oi 


0)  -O 

o  3 


Is 

p  o 


+^    lU  H 
CMP 

|Si 

(0    01    u 

4)   r-l   < 

, .  ^    >  £1 

t4    Q    C    (0 

o  e  -H  .-I  •■ 

♦J  u  m 

S*^  ^  OJ  n 

^   V  u   ijj 

>   <A  ji  ft  J 

flags 


D.  cd 


CO  as 


+j  m  n  >< 
o  3   o  d 


1,'H    .□ 
♦J 

I    0)    (D 


5SS 


U    M    (0 


o  .H  o  £  c  i  ^ 

•H    t^  Cm  a     h  -rT   10     t, 

OJ  lU  O   P    4t    41  -P 

OJ  c  o  q  -c! 


O.     CO  .o   u   o 


'5S, 


I   tJ    M        to    0)    0)       ^ 


01  QJ  (U  0)   rH  «t 

to  c  tH  Q  c  m 

a  a  O  13  -rl  -rl  ■■ 

■p  o  w 

H  w  G  -^  ^.  4)  n 

d  <i>  4)  x3  a>  ^  (U 

+j  +j  >  «  ^    ftM 

o  o  q  Cfl  Ij   in 

H  Z  M  O  O  O 


I   to   d   0)  t* 


I    C  G 

io  <1> 

•rJ  ja 

flj  p  cQ  a> 

H     O4    (0  -^  <1) 

10    fn    O)  O* 

J     0)     4>    t4  r-l 

0    M    P    0<  Oi 


U   L>  I 

01  01  o  3  41  <jj  -I 

■u  Z  Q   o  CO  fe  >  ' 

01              c         o  c  ■! 

Z                (_)         U4  M  t 


Corporation  Returns/1967 


57 


°,i°- 


;§"=. 


I     0;    O 


\0  O^  r^  <J- 


8S§ 


8§S 


>  -J  (^  -— *  O^  -J- 


\o  r- 

\o  O  v\  >r\ 

r-  r-  "A 

S      s^f 


>~~       ^^  OJ  -• 


1  >i  to 


-H  >  a  c 

+J  »J    Q    3 


>S3 


^  O  00  \0  to  OJ 


1  vO  O'  ^  c 
3  CM  ci  C$  s 


O  O  ITI  r^  ^  O'  in 
in  \D  O  -^  TO  r^  >r 
O   (M   >    «fi   r^  CM    rH 


Di-t(M       OOO^OJ(-lr-l       (^(^ 

i^r-    <nOr-i>j\0>ri   torn 


-j^  t-     CM  O  tM  tr\  r 


\D  O  \D  (T- 
iH  OJ  r-l  to 
-.}  OJ  c  <o 

-t   -^  2   ^    CM 


.    \D  to  OJ   \0  OJ  :^ 
.    u^  0>   >f  «  to  to 

'  •£)   r-i  C--  to  to   CJv 


CM  1^  cv 


>j  CJ,  O  C-  to  O  CM 
-1  -^  yO  'Ck  O^  •£>  Q; 
D  rH  ^0  O  C-  OJ   O 


jf^i-yt^to  CNOi-lr 


>0  OJ  O  E>  O  m  u^ 
^£)  O  O  r-l  u^  O  O 
O'  to  C^  .-I   lA  t^   --( 


ojirir^-.jf^     O  -^  to  ir\  tes  tr-  G^     •OC^ 
OJOtbc^^D     oc-ojcM-jr^sD     >o^ 

r-<r-Hf^f^<ri       CM^J-U^Or-ItOC       t^C^ 


;*r^  sj  O'  O  CM 


J-J-CMfMCOO      OOCT>tDr 

^^r^^-tfM^Or-^^A     Ocmu^u 


00\0CM>-tm[>OJ      ~fO^Ot^ 
OJ  iH  O   OJ  r^  CM 

00  to  yj 


QrgojiAvD  OO^Oc^C-a3->l  c^-iu^'£l^ 

rMO-^CMC^O*  r^C^C-CMC3^c^^£l  <M(DC^O> 

C^(N>jr^<>vO  r^r-iO\DcMtooi  O^  (^  c^  <r\ 

OrHCMirv  OtOm>H  rHCM 

W  r-t  00  03  ^0 


I  r-  o 
3£i 


\D  r-<  3  ^D  n  3  C 


D-  "A  i-l  *0  CM  -st 
f^  (^   rH 
>!■  vj  m 


to  O  OJ  ^^'--        '-^—^ 


to  r-  o  r-i  OJ  r- 

0^t><-iSt  f^  CM 

\D  iH  >j  O  in  to 

vo  (^  o  to  *  c^  o 


tn  ^   <5   0^    (M   ^   ( 

ov  -J  r-  o  t^  vf  < 

rH  00  0\  -sj  OJ 

■^  C^   vO 
(M  OJ   rH 


OJ  -st   CM  to 
^  OJ  00  lO 

to  c^  ^  C-- 


lA  \D  lO  O  to  CM  fM 

O  *o  --it  >i  CJ-  r^  in 

O  CM  O  CD  ^  to  OJ 

r^  \0  1^  CT^  c>  [~- 
O  r^  OJ  o^  rH  m 
to  P-  O  ^  O  O 

CT-  O  0^  g  O  g  C3^ 
5  O'  CM  \D  -J  C>  ^ 

^  n  f^  CM  13^  C3>  ^ 
to  O  vO  O  O  CT^  C- 

OJ  rH  C3^  i-t  O  C^ 

\0  vf  to  O  m  CM 

U-l    (M  [^ 

4,282 

4,20; 

3,218 
72 
23 
38 

13 

3  t:  CJ-  to  r 
-  o  OJ  cr  - 
^  O'  t>  O  :■ 


<  <: 

8 


;  S'a 


.   01   a;   L 
-  5   C   c 

J  3  ^  V 


55ga 


i    r-t       •     O     O     OJ 


*8 


SEf; 


O    tJ    >,      C 

<     i->      OJ     O         -r^    t 


+>   ca   cn   ><  tJ   a,  P. 
H  a  O  H  t5  Q  iS 


0;   jU    C 
»J  Z  Q    ' 


w    o  -.J 
-   >   m 


+J 

o 

.!f 

13 

^ 

s 

c 

5    C    3  +i    Q)  *J 

i:  M  t3  o  Q         O 


J    O  .H    ' 

C  ■< 

<  tJ    ( 

)  -a  c  1 

:§  £ 

J   to  ::*  < 

J  -P  o    1 

-  §  ^*  1 

tJ  ■*-»   ( 


:z^ 


is^aai 


j  3  at 
J  CO  f;; 


:S    - 


58 


Corporation  Returns/1967 


t/1    0) 


Q£ 

n 

O  U 

b. 

1 

>• 

a. 

tn 

H 

T. 

f« 

fil 

or. 

O 

O 

1  aj  O 

■I  8 


)   U  O 


O  a;  c 

sis 


o  3  in 


S§8 


§«, 


t-(^<rie*-^p^ir»  o«o-4'<-4too«  fHtoco-^noo^o  oocoo 
?hn-^Q(nt>-co  aiHc^oof^  o*Qto-J<or-o»  t.r-«>j 
eot^fno-^xoc     Sjtooro^o    c^OneB(n[»>»r»    to^oc^ 


o  :^  c^  vl  CM  o 


lA  iH  CO  f^  (^  O  CD 
■U  r^  OJ  Cr-  (^  OJ  CO 

iTt  a-  oi  o*  r-1  1-^  o 


^  -if   O  'O  r^  CD 
5  l»  (^  ^  O*  \6 

3  CM   ^   >0  (^  CT* 


5    r-<  0^    iD  00   ^  m 

\  o  o^  [>  to  a*  nI 
3  r-  «n  in  io  o  t-- 


CO  CO  o  o>  m  r 
t^  CO  r-i  m  t^  c 

"A  C^  CNJ  -.J   (^  C 


^  rg  C^  CO  u 


-^     to  <£  O  u 


*oor^tooo^-^r    no^\oc 


rHO'CMri^Mfvjr-i     cyt-joor-jrH-jt^ 


fyr-'Ofn^^-siCN     .Hr>coiA^C 
c-m      coui-sjin    wr-otoo^r 


r-(  CD  O  r 
0>    VO  0\   r 

to  r-  w  f 


St-  r-   O  r-t  ^   >J 

<n  to  <n  > 

C-  t--         r-l  tn 


■NT'n-^-sJrH.H      ITiCOr^C 

r-r-i'^iA(-<*r»c-'    >nt-CT'^ 


torvj     toQoto*ot6c--0    cocy^-^^r^r 


(ntDfMini>f^c-     fsjiTiOfncot^ 

0(M  O'OlOC-       CT»-.f-.tOJrMr-t 


ifOCMCMCOr-l  D-CO  CM 


-4-OCOO^O(NJO^     <At-r^[-ojc^ 


--<     ■-fC-f^ooc-mCT'O 


f^C-ojc^      (^/^-(^J(»^-JO^^      >fC-f^OOC- 

tocMnt    fnr-^f^oi^oxo    -JcvjtoOvt 
cj>«Aino     io8o>}irviO'(7'rH     r\jvOc^--l-m 


-J  vD  to  O      -4- 


sssaJ 


(^  iH  to   CM 

M3  r-i  ^   r^ 
\0  to  A  W 


OJ    O    C -     ,     .  ^       ^     „       -,    ,.     _         .     .    .     .    w       «-    .,    r-.  -J       VI     w        M     1        ,    ,    - 

C~-C~-c^eoO-^0      (MrHvOtOCNjO      vDO-OintnmO      -J-O^-J-rHOTiC 


"1  ::J  ^ 


CO   O^   U 


DOr-li-tn      sfC-CM^O 


■jON(j^m\Di>     mnooiAC-0 


1  -^J-   -J   \D  00   0>  O 


H  CTv   O      O  fn  C 


CT»  <n  -J-  tr\  o  r 


■^  Ov  CM  sr  CM  U 


;8S? 


JC'l'Xr^      f^|>C~-r 


l>   C^    rH  r-l 


o^r-meoojOc^     c>tDC 


^CJ^CM-.ri-lO      ^OlAO^ 
too^rnc^'O     or-'" 

Hf^COC-n      "At 


O  C-   CT>   O^ 

>4j  .-I  o^  vo  f^  in 

f^   >f   I>  rH   r- 


mc^r-iO*o^co     \OOtoto.Hm 

OOO^r-fMCMOO      >niA>J-OOf^ 

-jtO       C)  a^  e^  r-K     motomm 


-(^C~-r-<CO-tfl>      O 

3  o  \o  vo  <n  o    ■    "■ 


_  -  -  CM  -vf 
CM  SD  >t  CM 
(M  -^T   H  ■-< 


JO      D-r^C*»nr^00in      to 

-CM     tn->j<nOfMn(^     o 


m  >I  fn  c 
O  O  c^  u 


~}C--4'0>t-^c--    p--j-OM>to*    ■-jtocoa-c^-tf-j-    -j^c 

CMCMCME-tOr-l*0      *Of^>£)C\lO->J      ■^m^DC^CMO^      tOr 

c-vo       ajmcM^     -4-a>mO0^  rHinr^iM-vtn         <nu 


incMfnrjfnt-!-'     -^(^--toyDr^     voo^o; 

-rfCMCJ'OO&'CO      I3\toa-c-*0-st      C^~JO 
r'lOO-OtOtOCM      CJ^OOrHr-tO      fOC-(M 


cn  to  O  f^ 


>}iMCOCMrHvOCM      "Or-^^i-lrHvO      OmrovOvOmin      I>-.I\Dr 

COC-f^^DOC-m     OtrrH-Or-im     car-CT«Otr'0^^     rgyicMr 
lnr^       tof^r--*     <no-.ftoO         rMC--r^fnnjcM         ^mi-ir 


3[M'00>0'-J0     CMO'-J-f^inCT*     iriOC-vD-sliHO     ^r»;C0CT*>trM(7*oj 

jiOOOO>\00      OOD-r^i-im      40>£10Cp\0-J-\0      J-CMC--ai  H-^ 

Nmo>jOin>n    vOr-ifMcr-vom    >nc^vocD-^^n^D    t^f^n^  So 


3  m  \D  a^ 
iH  vo  (n  ,  .     - .  - 

C~  -J  to  r-l      o  p- 


C-.  ^  c-  m  C--  c- 

■"   g^   vO  (^  vT   iH 


^  -^J  t^     \D  O^  c 


i  C>  (^   O  \D  0\ 


3000     Or^^^m 

jOCJC-      OOOCO  _      -- 

^vOln^D      C-vOO^r-t  i-4         m 


JSB 


C--  C-  to  CO    r 

vo  ■-*       CM  r 

to  -^       in  r 


3  c^    m  A  r 


in  o  -i) 

•X)  -J   f-l 
^D   O 


I  to  [-r^r4r-m\o>n  inomin^iHO^-vi- 
00  \D\0>JrStOtOrH  cotn-j-f^-Jmr^m 
CM      r^CT'>CT»C^>Ol>      C-f^inCO  CMO 


Sint-fnincM^     u-i^inr-<c--r^ 


(n  f^  \0  00  1^  cjv  t- 
m  t^  [>  r-i  fn  t--  cji 
<ji  ^  \D  r^  ^  o\  tn 


■-tcvin^rHf-ic-r- 
rMmcna-'HC'rHc 
ojinc^-jrnooto 


fOOCM-^tOvDO        <-(>a>OJl>t*-       CM^rH 

-j-mcMtSco-Hin     CMP-mcMvom     coo-n 
^^ln^DlnO'^to     ino->j-j-vDto     o^c-c^ 


t^mcMr-l      rHtOC-'O  rH  O 


\DCM>OC-      C>inr-lO'£lr 

c--in^o.H     iHincM^om 

CM  -4-  \0  f-t 


omrtOin^or-     ar^^O(^^p^o    (^op-(-«^dco»o    r-Ofncoimfff. 

■~J-*tOOOO<M       Oc^"0c^0>0      0»(^SO*DvDCM      t-iHClrH  0^(^m 


(\j  >o  TO  fn 

«0  OJ  (-1  «0  1^  <M 

5,038 

3,261 

4,269 

710 

345 
2,213 
il,435 
3,808 
1,556 

563 

mo    i-.jrMCooi     o^t-ruifo^in     weo    icMtM%fO>     f^'.oc^eocMt-CT'to 


ocMO^cM    >l^-cM<^ 

O  CM  CM 


lOnrHCOr-iy?!-"       -4■(*^C'C^)Oa)      nOr^r-imiOt      Cr'-<>T<nO(^CMa» 
vOiD  rHt-Ocn       rtttlrHC0Ot-^      r\-^fM(J»(-ICJO      Om-Jc-CMCMtnO 

-JCJ'  \DrH(J\rH       -*CO\D^^tCO      C'^r^'ieoOC^      ^^0(^Z^  r-tt- 


3  in     m  tn  o>  (^ 


OCr'DO'^fN     omotocMCc 

fDOCiHOOt^      rHC^t^m^C 

Oto^rHt^rH    eocootoOf^r 


^  it  I-*  05  S  < 

-  C  b-  c-  o  < 

-  O        -O  O  r 


c  o  c  n 

r^  -^  CJ\  in 

CM  f^   in  rH 


xOc-inooiAin  *0\D>0(rinc--c- 
tof--itOi-ir%  (B'DoOcn^.o 
^^c^^oc^t^m     ^jc-cnnjc-'Oc^ 


iOO'<^\0\OP^CT>C- 


-  O  in 


O  en  m  -^ 

fn   -J    r-f  <?- 
CM   CM 


vO(^-jint>mfH     rHmmCvtcj^     cMr-       o^^rC^^O     Olnlnc^-i■ 

f^C-  C--r-l-vl--4-       C0C-nj^-J»O      i^CO  rHOCMC-      OrHr-l»0 


I>   CM 


:ss 


r-  c-  to 
In  o 


^  -J-  O-     O  Nt 

&CM       »0  rH 
CM   i-l 


^  H  cn  •>!     O  C^  <T>  r^ 


moo-. 

to  rH  ^  ■- 

m  b-  c-  C 


8C'   \D       COOvvD-J-C-m 
o^cn     -.i-iHmiAvo-^ 
tomcj*     tom-^CMincD 


O   rH  iH  to  M) 

to  m  c^  CM  (M 
to  ^o  C--  r- 


So  r-i  C--  -vT  m  \0 
O'      i-l  c-  o  --r 
vO  *o       CM  m  rsi 


H-sTtOr-      OC^vOiri 


m  ^  ov  c 


I    H  CM  (-4  (H  --t 

C   CM  rH  O  \0 

VO  \0  fn  CM  n 


'5S 


%D(n*DtM    toioSmr 


>j-in(jvcMr-iinc-     mo^>i--4-rMCo 


J  m  \D  cjv     [-  u 


H  f^  O  -.f  c 
■^  m  m  r 


tOO^rH(^C~-C-       CM^Of^r-ftnH'^ 
0>«0\O00-.ir>      [--(M  r-IOtOvt 

\Oto\D>j.Hto     m^       c^-mm-^ 


o  o  o^  o 
H  to  »o  cr 
^  m  r-l  o 


O 
O 

U 

> 

U 


(S  3  o  S  •-) 

a>  9  j3  01  t4  0) 
^  +f  >  «  J5  P.k-1 


is 

;  C 

ii 

ij 

( 

1 

J 
\ 

\ 

c 
c 

c 

c 
c 

l. 

<- 
a 

1 

^ 

c 

1 

>■ 

1 

c 

d  0)  a>  j::  II  &• 

V  ♦;  >  w  ^  o. 

o  o  c  d  tJ  jy 

H  Z  M  O  O  Q 


0*1 
O  A  1 
o  V    ( 


t 

D.« 

•S- 

^1 

^ 

in 

(0  *>  at   0)      O    C  - 


'   O   3 


Corporation  Returns/1967 


59 


O  "A 


O   73   C 

•\       o 


(D    G  CD 

lA  g  o 


.  (7  iJ 


f-1   C^  vO  C^  O  OS  TO 

:^  lA  TO  \D  -t  -"^  --J 

lA  0>   (^  O  (^  TO 

O  VO  en   •£>  fn   b   lA 

tn   lA   >J    vt    lA    fH   CJs 

OCsryOO-soo^TO 

-JOJTOr^f^Os^sO 
AJr--.J'^rH<^rs(CTs 

lA  CJs  so  O  CJ^  .-(  O^ 
O   \0  AJ   sD  C^  .-<  O^ 

i>  sT  r-4  OS  c^  c  r^ 

C^  (M  TO  i>  Q;  m 
so  r-  ^t  t^  g  rsj 

OJ  TO  TO  O  ■J   >A  C- 

c^  (*i  c-  r-  o  CO  CM 

>J  TO  -J          >J 

m  TO  lA  OS  (^  so  -i 
"A  0>   ->J   r-4          .-H          \D 

AJ    CM           rH                            .-1 

3  O^   "A  C 


o  r-  r^  so  r-  o 
M  c^  (^  O  TO  -^ 

\0  »A  TO  C-  OS  (A 


1  r-l  TO  \D   in  00  r 

)  -J  %j  CM  '*^  >o  c 

)  (Js  r-«  f^  lO  -.f   r 


sD<^t^TOO^OA4fn 

Os-vf'-jr-iTOr^OscM 

f'>  tS  r^  r^  r->  t~   CT- 


O  CM 


S;::^; 


o>  c^  r-  :^  >A  cjs  sO 

TO    rH    OS    C3    \0    >t    f^ 

rsj  O  -J-  Aj  TO  -J  1-^ 


CM  TO  O  Q  Cr  •'^ 
r^  -4  rH  O  O  TO 
•4^  CM  C^   >A  C-  O 

p^  \D  OS  \D  C-  TO 
_.  .__  OfOt--i-<'Ar-l 
^-^0-*r^       rHmr^AjO 

CM   O  r^   O   r->  r-l 


OTOTOC^O^iAiATO 
^DlAC^CsIlA^^r-llA 

lA  >A  OS  C~-  r-t  lA  (M 


TOOf-O^OCM^       VDCMAJU 
(-lO-J-sO-Jr-ITO      sOf^c^n 


o  TO  c^  >t  OS  sO  o 

r^  C-    r^   Cf-    r-f   Oi    SJ 

(M  vt  o>  r-  c-  o  u 


J   i-l  CT-  -jt   '^ 
tJs    O   <A   r^ 


TO  CM  -J-  sO  ^  r~  . 
1>  5-1  lA  O  so  O  I 
C^  O  IN  in  C^  TO  f 


O  t-  a;  lA  ^  f 
t  2  ^  vf  ^  -: 
O  TO  >J   ,-t  O  C 


rH   -Ct    f^   f^ 
TO  TO   O  -J- 


•J  O  ir\ 
■J  -o  n 

O  lA  TO 


CD   lA      <^  NT   ■■ 


O   O   U 

8SE 


<  O  SO  O  r^ 
fn  TO  O  (n 

C-  TO  lA  ^ 


J  TO  (M  [>  Ai 

SO  C-  A) 
r-t  >A 


fCr'^OO'^    osmsOr- 

SIAtnOsficn      sOlAO^r 


TOOcMOC^Osrnu 

SCT>  OS  in  C~-  in  C^  f 
C-  \D  OJ       AJ  C 


CM  O  n  vO  CM  IM  U 


TOAJOs^^OrA  CMin^Or^rH'O 
*DTOrMrHrNJr-<n  AJ^nP-^^D-^0 
OONO^'ACnO-J      ^O'CVOP-CM 


^  o  «A  c^  o-  n 

%   lA  O  lA  sO  r^ 
H   lA  O-   AJ  cn   (-1 


PITO^Or-AJO      vOcj'r-inD-C 
rsjrn,-iAicTs^C^      C^iOcmOia 
^(-1  C-   \D  CM  lAC^C-'CM 


OCJsnjlArHlAOs  i-(fnC--\OOscM 
OscnTO'^CT'OiA  TOoCJsxDCMTO 
vDvOc-C-'^tO"^      -sfOtOAjtAC^ 


'D  CTs  (-1  -J  Q  O  TO 
en  r>j  ^  O  O  n  O 

rH   sO   lA    lA   rH   E--   O* 


3  O  >*  m  C 

r  OS   -3-  r-l  r 


OsOiAnsOOsiA      AJsoCTsfATOr 

TO^      TO-j^c-fn    -jtoc-toia 
TOrg        r-n  (j>'>J'~^C^ 


^TOO^0^0»A  iH<n-%t»At>H  O^rMIA-J-J-OsO^  Os\Dr-TO-.t 

^t-cnriOsIA  0^IA*Oi-tC--«A  A)l-«^-ITOO'A^O  C^C^OslAIA 

JTOtAAJTOTO  lO-vtOsC^AIvD  rH-str-4TO>ANrO  \0-tfC^<H 

JfMCMOlAO-  lA(>^rHsOlA  C^O'i- 


p- 

OTO 

OS  TO  sf   >0 

o  c- 

^ 

o 

o 

lA 

(T- 

S 

-^ 

TO 

l>  ^ 

TO 

?a'° 

lA 

a> 

TO  r-i 

1-1   r-4 

l-«  -J- 

1-1 

__, 

s^gg 

lA 

in 

1^ 

R 

^^ 

* 

Os_ 

'I 

^_ 

iA^-4-  TO 

c-_ 

AJ_ 

^  "^^ 

-"..—        o 


1   O    so   rH  --^ 


sOOs^DsD      CMsOO^cnOr 
otoOc~-     (jscjvrsjinfAa 

CJCMt-C-.     CT-OcnrH^f 


■\  O  TO  O  TO  O' 
a  r-1  TO  iH   ^  O 

5  Aj  m  -^  OS  m 

-»  lA  C^  tn  ^   CM   < 


67,118 

18,784 

307 

2,209 

20,101 

680 

198 

-17,692 

9,011 

26,703 

2,284 

1 

1     r-t   I> 

o>  tM  OS  m  lA  o\  (M 

m  C-  TO  \0  O  TO  E-- 

m  Aj  -4-  o>  f^  »o  -J 

iH  C>  O  OS  TO  O 

0\   VO  (^   "A  O   rH  «0 

r^  oj  m  VO  O  ON  vD 
l/N  to  vD  ry  O  Ov  VO 

TO  rvJ  >J  TO   rH 

r-l  o  r- 

OS  niTO 

C-  cn  rsj 

oj  o  o  -J-  rn  in  o 
CM  Os  c-  -J  ■^  c~-  o 

TO  C-   r-l  sS  CM  lA  0> 

i-<  C--  -J-  C^  OS  AJ 

r\j  ^f  in  TO  Ov  O  vO 
(n  OJ  vO  Ov  t^  >f  CTv 
ff.  r^   vO  <M  TO   rvj 

TO   rH   CM   -,! 

%o  OS  n 

O  -n 


TO  m  r 

TO  r^ 


I  >i  m  "O  o  c 

-}  *n  r-(  O  c 

^  m  0^  CM  u 

r-t  ff-  <n  m  M 

>t   O  lA  r-  r 


I    lA  Ov  en  O  TO 

rH  ^  TO  P-  TO 


-t  lA  t^      lA  lA 
5         OJ      O  O 

-(  nj  <M 


TO  Os     I    Q  CM  -J   r 
r-1  TO  O   so   U>   V 

OJ    SO  -J    C~    rH   -N 


\0  en  o.  \0  in  o 
Ov  A(  TO  o>  O  m 

O   rH  O^  so  TO 


O  Ai       <n  lA 


!S    S; 


fTOsO  -^tAJf^OssO 


33 


S3 


BOJ    -^    I>       >    O   *0   r 
•O  <3\  -4^      lA  CM  en  -. 

(Mr-      CMtocjst-t    o^mr-io 


TO  C^      TO  O^ 


Icn-rflAcn      rHs01AC>IATOTO-> 

^m  o  t~    oososos-fso^ov 

«OTO\0>J-      TO-*^0<M^^^H^(: 


?  O  vO  <n  r-     CM  r 


J§S3! 


i[>m-iOr-if^    >AiA 

l-^OO0s\D'0      sOsD 

3sOOas-}mi>     oso^ 


ss 


<"j  -.f      TO  Ai  r-*  r- 

o  o       n  en  c^  lA 


3    rH    »A    ^    ^ 

t  O  so  C^  >fi 

1  TO  >J  CM  vO 


"At^CT-r-socncn    sOint:^soiAiAc--TO 

TOinr-<lAiAt>a>       sO^DCTscnO^JsOgs 
-vJ-vOrHlAOsOJr^       O    CM   t-t   G    CM  i-lO 


jo^r-^    mr^r-t^oc 


3   Q  C^  O'   AJ  en   sO 

1  o  in  t>  -4-  Aj  o^ 
:)  r-  so  >i  CM  en  r- 


r-t  AJ   O^  en  »A  O 

•£>  -^J  -^  t>  \o  en 

1-1  OS  r-   lA  TO  o 


CM  &^ 

r-  o 


s  ^     en  ri  O  TO  >0  u 

3   >      Al   O  TO  tA  r-1  r 
\   »0       TO    (?■  -J-    r-1 


lOsO-OsiA  t^-J-J-J-sDO^ 
-J-O-TOin  U-»rHD-Ulr^cn 
f-l<Js^D\0      ^TOtn>jOC^ 


-it  OS 

o  o- 
CO  en 


rH  rH  O  r-  >A 
lA  D-  CM  >D  rH 

C-  -4-  C^  AJ  r-1 


H  TO   if  CO  en  TO  r 


C-  OS  CM  en  O 


enO^m      COCOON  O^  ~4       r^  ID-f 

a^OOC^^O<TO  O^C-TO  -J-Ci 

lATOTOfAfnOs  OSIAA4  en-. 


SIS5 


CM  n 

fn  tn  SO  o 

>^;« 

-i    O    r-t  -J 

?<^ 

O^  lA 

O  %0  rsj  iH 

'-^C-  t- 

«n  r-t 

fs    t^   (^ 

P  C^  TO 
J  OS   ij 


as 


-41A    n^orsj\om 

insO      OiAf-enOO 
TOC^      (McnCMTOensO 


f  lA  TO  AJ      in  ^ 


^  so  fNJ   \0 

-J  cn  o  f 

CO  [-  TO  o 


lA  OS  f^   Csl  ' 


?S6 


TOC-     It^sOiATO       •O-^r^^lATO      -J-r-ICMin 

^c-       ^25^^     os^^AlC^cMCM     -Jc^-si-.t 

^TO         lOOOAJ      (\J\OOsrHO^->t      e^O         tS 


(js  rA  en  OS  CT  O  TO 
en  TO  0^  NT  r-1  C~  TO 
-vj-  lA   lA      lA  C^   en   r-1 


\0  m  OS   U>  AJ  TO 
.       ,.,       . OAitncMOsp- 

so-ir-ooiATO     OsOf^menin 


J  A-  »n  -ij  en  lO  o- 

3  O  CM  -J  fA  ^   >0 

"  r)  r-l  CM  TO  cn 


xOvOiACS;       «Ar-lO\OfA-4-      encnCvjcnC-C^O      (MenOcAr 
TOTOTOC--      cn-^AIC^vO-i       sOtnnt-TOrHsO      r-le^AJCM 

cMAjr^  oomeA  mc^  rH  mm       CM 


:.S  z 


;s-3 


53SS 


i    O    Oj    1 


■r^  c  C    ---  ei) 

■r.     ^  DO 

CB    OJ        O    C  - 


SEfi 


'  Q.  a    +j  s 


_    .  ,    _  j=   C    B  J 

C       -H  aj  o  ho  -fJ  -r 

•  -      B  h  -H   0)  1 

O  D    HI    QJ  -t 

V  U3    U    >  t 


'      HI    r-j 

1  ta  ^ 


>  <D  x:  0) 
;  >-(  o  o 


5    CJ    fJ    ( 

)  <:  o : 


J  tj  Bt  -o  e.1-1 ,0 

J  « -^  *i 

.t  (0  CQ  *J  <d  ID 

-  CO    ^H  IS.  n  -r^  il) 

a*  O  01  cj  >i 

^  C  CO  Fh  CD  o 

J  ^    t->  O  0)  tn  rH 

>  m  ta  X  -t'  Q.  a, 

3  3  Q  ej  c  jT  e^ 

H  m  O  E-i  M  o  w 


I  d  4j  1 


60 


?n 

(1) 

u 

C 

u. 

1 

a 

>- 

to 

3 

a.  a: 
o  o 


u 

en 


=i§«. 


S    8 


O  lA 


8  58 

iH  "A 


8§8 


8§8 


S§8 


et 


•a  .see 

H  (0  El  aj 


Corporation  Returns/ 1967 


r-4  ^  ^  CVI 

ON  ^  O  rH  -,  ._ 

n  C-   (M  -»  CO  vO 


CO  m    to  <rt  C 


i-i  -^  m  >c     r«-t^if\trir 


I  CO  o 


>>DOr-tOC-      CT<^CMvJ\0-i       cHfH-iOOOt^ 


•O  <n  rv 


1  (^   f\J   iTt  rH  -J  f- 

4  m  fM  O"  n         tf. 


Ig 


r-t      >J   rH  O   r  ■       — ■   - 


■1  (M  t^       ^D  \0 


-t  C^  TO  F^  C"  f^ 


3  O*   1^ 


fSJ  n   r-l  -nT   CM  -J- 


(M  O  C-  t-- 

>   CT»    r-l   fH 


Omr-iriiC^-vt  ■^CNJO^t'MfM  (^C*\DtAr-lCT*>0  QO»TOlDi-<^eo(^ 

t^O't^<*»>ncooj  C^TOiaD^JO^  C^sOiACMr^C^tNj  0^^^^*^(^^0         lA 

^4««^^^^«  4^«ht\a^l^^  ^at^^^^^  ^at^at                 «                ^ 

ir»«nr-im>r-iO  {^^Ol^^o^or^J  r^  o^  -^  o  <^  t>  i-t  o^OrHW       r-<       fn 

tn   I         fn  n.T  rr\  ^*  t*\  f'\   ,^  fr\   n\  ^M  cf\   ^^  ^^  -^r  ru^t^^t^                        r^ 


■>  o  M)  ro 

-1  (->   rH  m  >f 


-J   C^   OJ  ^   r 

(5  TO  ^  \0  r 


\0     r^loc^c^OH     r\j\Da>TO\Ocom     qo^ct^tocotoqQ 
j--f     o^-j-ojeo-^to     %j^o^c\j>£)vj\D     o-Nt-^fsjvOt^OO 

jQv      -^tCT'C^ncf'D      r^OJCO'^-.JC^CT'       ITif^TOiAr-l-vff^-sI 


m  r'i 


■i  r^     r-  TO  f^  Q 


t>  rH  -.f 

•4  «>  r\ 
in  tn  o^ 


^  ~j  *r\  r\i  r*j 
N  \0  (?  \0  > 

H  oj  n  fM  m 


^  r-  >i  O  rH 
CT'  H  '^  >0 

TO   In  fM 


\D  •J'  >ri  m  fH  0 

O^  <  O^  r-l  In 


[>  O  rt  oj 

(-1  ^0  (\J  -^ 


rr'j     lO^cyc^TO     in^AO^j-mo     r-<t-TO<nc^inO  vo^tOTO-sfOc^r-i 

-o*       ojt-S-*     mmmomTO     tri&'ina^(H'»t<M  -«t-^0'C\!CT'm       ff- 

KK              4hah^«ha^ah>^K«^                  «^««^^  ^^^^                              « 

innrHrH  tn*Or-l                     (A 


itMvDr-mnr^    r«o>< 


CT-  \0  O  E^      0\  -. 


■^nmtnvDf-io     fnD-CT>>n\0(n     Oojt 

<AIA  c^ryvoo      tOt^vDfnrHin      0«r-tr 


oj  lO  r*  o^ 

C^  O'  ^     ■>!  cy  C-  in 


r-  r^  >  C^  O  r- 


TO  [^  ^t  CT  O  TO  J 


F  m  o  5 


HP-     -•JOJTOr-f^ryOJ-J' 


in  \D  in  1^  r^  (■ 


^nTOTO^O      C-^fCT-vOr 


cuo^^Ofn-j-mTO     int^ojM)(nnJr 

>inC^NO\  C^rHvJ-r-l  rH 


1  OS  TO  -J-  0\  TO   O^ 
in  (M   r-<  £M  -J-  r-* 


C-  cvJ  vD 

rv  Cr  ru 
mom 


3\0  -^  <n    n)  «o  TO  a> 
>o  in  «     r^  o  fM  >i 
>Oin(^0     inryr^r-t 


TO  C^       m  (^   fM  TO 


■"infMO^     r-tmtnoc 


5  fsj  r^  m  TO      TO  TO 

CT-  m  m 
p.  ^  li) 


S>    rM    O   cH  -^   rH    r 
iX)  O  r-l  O  in  to  r 
r\Or-ivOi-i         romryr-ifn 


m  in  rH  tn  TO  io  > 
OJ  rH  to  TO  ^  H  c 
cy  (\i  Ov  oj  ra  to  r 


(*>f^TOTOnO    t0<-''^O»nTOn(     rHOr>>n 

tnr-400*C^TO       TO««^^OJ<Mr*       r-(>n.^r-( 


sss; 


SvO     m  CM  O  P 


.     _in    Jtir-ir^inin^v 

vO".tt^C-ni      (MOvOO^r^fMC 


-J  ^  (^  O 

in  to  (*>  p- 

^  ^      &> 

OJ  CM 


t^   O  CM  O  CD  f 


iD      sO  TO  O  O  n  TO 


TOOOnTO     -j>>^TOO<\in    -^-jom 

Os*0-^r-«t^      «S'OTOOSr^^       r-liiinp- 
tOu-iTOo^vO      mt^OONjTOO      rHOO^t^ 


Sfi 


isas 


r^   (\1  <\  tlD   r-*  r-t  a-.      r^OP-'OrHTO      C^TO-stf^^CMOC^      TO^'O-^     |t^p--J 
O^rHf^t^TOiO      TO^ScMt>-0      vDOP-C^mO^H      >QfM-J  Qtr>r* 


I  ry  m  ^  m 

rH   P-    CM   P- 

CNJ    >    P-    "O 


■J-O       C-NO^JOsCM^fH      CNO>r 


Bo  f^  O  TO  f^  "^ 
r-i  f»>  in  •5  *o  TO 

f-  (^  O^  ry  -^  CT-  p- 


3  P-  O  « 


^vtC^JO^O^O  mrJ^DP- 
Jrtf^inTOm  p-OojfM 
^iniDinO'CM     Scvj^tm 


\0'O^P-     mmcM'Cc 
tn  p-  n  to  q\  CM  r 

\D  f-i  r-i  TO        r 


O  C^  r-(   r 
[^  IT;  Jp  1/ 

CM  O  O 


•^vOIC-TO\0>£i       rHr-t-JtnHTO      TOCT'vO-f'Cinin      \DvOO\Olr-lTOcM 

f^m      o^cMinp-    MDtoCT-cMSip    \oiA>o»nTOcnr-i    fn'Omm  ^^h 

^\0       r^  o  -4  io     TOiOvj-ojOO     ^jvom-j-mt^a^     p-o^cmi^  njto 


su-iO%f      i-t  \D  l^  r\  V\  yO     fnc^vDxOC 

^lflt>  m&v       p-         mrftocM 


>r-iP-fntS?'^'^      CT-rn^OinMJTO     -J-ff-OOP-TOO 
nrH>J\0Oa'r^       vOrHr^mtOTO      ^^CM-J-p-fo'^-i 

S5S:} 

^^    ^S??'^  ^  e::  «3  ?;i  :g '^  E^ISSS^'"'^ 

"P?i2 

to  o-  CM  >n     f^ 
CM  rl  CT'  vO      -^ 


CT-^CMNfCMt^vD      \D*OCMTO  rsJH 

lOOTOf^TOC'B      -stCMC^P-  to 

r-l^OTO-Jr-lP-m      xDOCmS  1*\ 


g;="     882' 


TO(mo>nTO    TOO*cM 
-    ^  >  CM      to  H  f-J 


K  3         TO  C*-   0^   CM 


irs; 


TOst^OCMCQc^tO  TO^^(*^f^ 

CMTOCM-*\0C3-^  t^TO-rfO^ 

vOOCMtOCV*0-J  \DO-^ir> 

8  m  I- 


"    rH  P-   SO  r 


>rHrHO<T>Osf*^      in-J-.HfMtncn      mQ-^tf^CMIAt-      ctn-^-j 
So  ^  ^  O^   >£      r-(^vOrH'^in      \DOTOp^r-irM&>      TOfMcACM 

vOTO       cncMc^o     r-^lnO(*^ln^D     cMinotor-it^p-     cSf^iM-sf 


jOvD'O    nmoo^o 


O  <M     I    TO  TO  P-  y 

55    SBSi 


4  r\  ov  >o  \D  CO 

^  f^  -i   in  rH  VO 

J  CM  «o  vD  H  m 


r  5  c$  3 

H   O   (JS   ^ 


I  o  in  o  TO 

>  m  r-(  -J 

{^  CM  c^  o 


3   r-l   \0  TO    r-l 

>  In  in  tn  >f 
^  -J-  TO  p-  en 


^  (H  ■^  c 

!\0  O  u 
>  TO  r 


in  CM  r^  5% 
o  t  S  o^ 

\0  O  tD  \0 


O^C^  f^CM-^CM      «C^nr 


ivD  TOTOHHtoQo^  mrH^m 
TO  TOP-t-'Aminso  CT-oo-^ 
c~    TOa-o^c^HP-m    -jcMp-c^ 


>00'0'P-(J'>J      HOOTOr-lr^     CJiiDOO^t^sOs 

Hc^f-inTOr^in    TO^iiS^S^    ?SS^'^^*'^^S 


m  cj*  a*  vo  TO  >r 


>   ^   TO   CT- 
rH   0^   CM 


ScMtM.Hin>iO     TOmovmcMp-     mi: 
cMO-.Ioinvt     TOa!^->fC--«~     "■' 


Corporation  Returns/ 1967 


61 


S§° 


°  s° 


;  3"^ 

»     o 


8§S 


S§8 


o 


■H  >  a  c 
a)  -^  ^  t. 
V  tJ  5  3 


ar-l     I    0>   vD  O  r-l        I    (J"   »0 
vD-J  C--in-J'Cr  CMCO 


TO  r-in-iJiO         «         tOOJCO 

p.  -vtO^vDxO         OJ  r^  ^( 


-  to  ^    o  c 
r  ^  o    c^  c 


I     t-t   m   r-( 

O^  m  u-1 

-1  -^t  ->!■ 


*  r-*  *0  ^ 


3  «  to  rj  m 


3  O  (^  - 

a  to  t 
to  V 


O'   CM   i-H      -%t  OJ  to  ^ 

(^  m  r^     M  to  "n  O 


o^mtovD'Oo^to    p-c^m^f'ic: 


;CM   ,-i  C-  CT'   oj 
^   \D  O  to  t- 

j  cn  rH  oj  m  o 


P-  \0  CT-   <M 
-J   -*       03   r^  CM   OJ 


^-^rr^o-J     vDcoO'QODrM     covo^om-^i\o     r-iasc-to         i 

Jti6(-l(T'»0      eOtO(-(OrMC--       vO.-<.HCM^OJ(>J      OCMOjr^ 

Oto-jiT«     -j-oc-o-j~i-     toojf^O'^inr^     njc>ocT> 


S  -H  c^  >I  vt  O; 

c^  CM        m  CM  ^  vj 

o^  o»      m  o  ro  oj 

O  P-  [>  -.t  sT  to 

f^   a-          O   CT-  CM  f.J 

to  li-  CKi  ir\  ^  oj 

O  (M  m  (-J 

'^  [>       TO  p-  m  CM 

3  vO  to  ^-( 
J  -J-  t-\  o 
<  (?■  to  m 


lA  ^  en  r-i  p-  j-i  m 
-J-  r-t  r^  ^o  p-  to  (? 
^  ^        m  to  1-1  -c 

cy  a  p-  CT-  -on 

-JO  vD  m  o  -^  p- 
f^  p-  I^  c^  >j  "n  to 

r-i  f-\  rvi  n  >£) 

m   \0  rH  m    iH 

m  <AO  CNj 

>D  CM 

•-f   P-  P-  (^ 

sessa" 

.A   K    r^ 

a    CM   CO   (J. 

a   P- 

CJ-  (M 

to  ^O  1^  \D 
to  -4-  O  C 

fn  oj  r^  ^O  <>  P- 

CT>  C  O  in  i-'J  (^  lO 
CM  to   CM   O  t^   ^   -^ 

si  m  r-i  m  S  Cf-  lA 

oj  So  vO  p- 

e!S^ 

^O  (^  O  p- 

P-   CM   >J    r-« 

r^  P-   M  >f>  O  CM 

m  r-t  r-c  c^ 

to  p-  to  <0  rg  m  >f 
toS  -J 

OJ  0-  P-  -f  '— 

^\D(MO     -j-p-tomiDto 


CM  a> 
r  £!■  OJ  o 


S  to  CO  TO   O'  to   CM 
0\  ^  f-^  (J.  r-     ' 


>f   £!■   OJ   C 
<0    -<  -f   C 


TO  Ov 

to  in  -vj- 
>t  CM  TO  <n-4 


vO  to        TO  \D 


CO  >  -J  f 
in  to  (O  t 
p-  -.t  P-  w 


r-t  \D  m  C  r-(  TO  r-l 
O  lA  TO  C\J  0>  CO  P- 
■H  O^  tA  O  C>  O^  vj 


H   Cf-   O   H  0 

r  m  S  o  c 


TO  .-I  <A  O  <A  fO  -O 
>0  >*  .-t  \0  CO  TO  tr 
TO  -J   CM  CO  >D  'O   O 


J  TO   AJ  P-   C 
3  O   O  vj 


P-  fO  CO  vO  <A  p.  U 
CO  O  >n  »A  -sf  p-  0 
P-  <0  CO   p-H  -^   r 


\CT>fO       CMtOCM'ACV'.f-J'        r-t>AfOVO 
4  (J'  lO  -^   ^  AJ   CM 


\-.r    lOOtACT'p-o^    CM 


5\0  r-l  tS   ^0     I        Cy   (M 
TO   "n  (M  CM  O  C 

J  CO  ^  P-  fO  C^  [^ 


H\0\000      tOP-Ov-. 


^oa^C-lnOJ(MO      mp-»nr-<Qr-i 

Op-\t>CMr-<CMO>      TOOO'CmOoJ 

0^^ncD^0O■-J<^J     p-TOP-TO^OP- 


CT.O(OCM>A%D<A  -4-0'<At 
>ftD-jOTOeO>I  tOC--ir' 
^OO-AiCOtOP-      lAiAO- 


Om*A(OiACMTO      (T>   a  \0  <J-   r^  C^  (0OTOp-(0\00> 

'0\0-sfAjOCMNi-      -Jr-«TOO^^np-  -*Q<nrHAJlAr-t 

{T>'CtOCT'ff>tM<0      iOi-lO(OCOTO  toOfOfOCOrH-sJ 

C>"ATOp.COtOO      {7>»n(0(0C--TO  Or-lOCJAJfOr-* 

lAOAI-^r-IAJCO      \0P-^0-JOJ  (Op-m-4-TO*D 

(Oi-J          r-lf^CMCMlACO          CM<A  -^(-i 


CO  CO  O-   O 
P-   rH  <0  CM 


^  O^  »0  00  rj  >J   P 

«o  m  m  c^  O  AJ  c 

O   S  P-   [*■   AJ   O   r- 


to  -4}  p-  .O  ro  C 


0'>n«AO>r-l\OP-      0«0^0(7><P^P^O 
'Ap-C~OP--st'n      Or-lfHOi  CO-} 


^  iC  >A  to  to  TO 


^  ^  tn  TO     Or 


o  ^  ^  r^a^  a  o  c 


rM<T»»AvOTO>0      orod»*ATOC 


O  TO  r>J  TO   CM   CM  c 
TO   "-I  CM  0>   (O  vO  C 

ro   »A  -.f   ^O  i-H  r 


8p-  CT>  Cr  r 
O^  r^  O  t 


cy  O  C^  £>  CM  « 
O^  'O  >A  to  C  r 

TO   ^    r-1  rH    r 


lA  lA  p-  TO   -J   P- 

ro  '■o  t>  o  a-  o 

C^  >J  CO  TO  to  TO 


C^^P-^CMIAO  OvO-ilfOr-itOrOi- 
\0  C>i  C>  C-  V-  O^  O  TOfOlAP-C^AJ'Otf 
^vJtO-^«D\DTO      CM\DcOt>rO         vJfO 


\0  in  CM  CM  Ov  TO  rH 
P-  >i3  vf  O  TO  -vf  {> 
cvj  p-  vO  -^   CT-   O- 


>  'J-   r-l  H  0^ 
3  ^   O^  t-  AJ 

■<  .-I   ro  O 


-->I       \Dr-lfOlAr-l> 

^TO      TOr-<TOA/\0O      P---t\OAJ>DN 


^  CO  CM     to  t>  ^t  ( 


■^-j-OOr-CMp-fO 

OC'fOr-lOTOi-i'O 
(M  OTO   vO  O  fO  CT^ 


5  ^   CM  \0 


vO  \0  O  -sj  (7-  >£>  O 
^D  P-  «0  r'l  TO  AJ  1- 
-,X   O  *D  TO   lA  to  r- 


-t  TO  TO  \0  tA  rH 
-  tO  P*  ^  P-  AJ 
^  O  to  t--  CO  C^ 


OP-P-tOTOvO"At- 
0«niA\OTO>rH<ACM 
fO   >A  AJ   O  »A  O^  C- 


A  CM  r-i 


'-^TO^AO^OAJO      r^O'D'Or^cg      AJ«DCM-» 
SfTOTO-DO^IAsr      ■«fr-<'OTOCrO      "^"^^a 


H  TO   r-*  vO  to 

J  a-  O  TO  TO 


OOtD-ilTOMJlA     p-rop-cM- 

•ATO-J-OiArOCM      0\f-^P'-> 
-*OlA>Jr-lTO'i)      OOIACmC 


<^^^^Al»AJ(0^n      P•p-OvfCT'^DOO 
O^OcOvDfOTOt^      rHp-\D-J-0^rJTO 


■l-%tC^-.f'OOcO      AJTOC^O'OtO 

^(^cMlAln>AlA     ^cMco-,t>Ato 
^TO       cM\0<A(o     (ococMinm 


-OCMfO      AjOTOOiOt 
l\OTO<A      5■^Jr^>ATO^ 


to  CM  -sj   •!)  r 
CT>  (J.  ff.  >* 
r-t   O'   P-    CM 


^  (O  a: 

r  CM  i> 


O'      TO  P-  -»f  - 


rCMCO      TOC^rHvOO^C 
SOrH      (OfOtOCMO^r 


SuS  C 
Al  C 


\  P-  P-   «D      P-  !* 


^tOC^AJTO       IA>-1\0CM 


^  .-I  lA     p- 


^'-^ 


t  C^  AJ       \0  <M  •f\  >0-l    ■ 


r-^O^fOP-AJCxO  AiC^E^i-l\0  -.*■■ 

cMP-QjOvOTOi-l  iAr-t«£>(OCM  C^C 

\OC^O>J-r-tO^-sf  lAP^rHCM  "J 

OTOtOCOVC^  (OCMO-TO        •<  C 


iAfO«\D-^TO'0       -JO'tOP-P-tT'      cOcO*0"ACMOTO      tO^^^'A-}^C_ 
OiATOTOCOP-tO      ^lAiACM-sf-^      CT>C*-TOO'fiP-C\l      iA--J-CT*P-r-tC3(OTO 
0^fflfOP-CMr-<rO      C^OTOIATOO»      lA^AlO^AJIAfO      tOtD--J  CM^tO  >J   CO  CM 

CO  P-  P-  (J'  O  P-  CO 
TO  lA  (O  CO  -.f  CO  «A 
C^  CT^  to  O  CM  to  \0 


\  P-   lA  "J   y 

J  to  -^  -}  r 
\  t*-  o  -J  u 


lA  -vf  CT-  >0  f 
O  to  TO  O 
CM   O  C--  'A 


^  vD         TO   «0  Ot  ^ 


3    t 


I  in  a 
d   3 


°  £ 


;s& 


o  o  G  la  +j 


ssa 


O   C  -H  *»  at         0)   ; 

t)  -^  o  j3  q  a  j: 

--I  *>  <-  i  H  -w^  (0  ( 

ai    <u  O  3    O    41  + 

+*  2  Q  t>  CO    tf    >    ( 


{Q  El  CO 

<tl  OJ  QJ 

■-H  >  > 

V.  Q  C 

o  a  -■ 


^   o     ^   I   j 


I  (0  3  I 


>  <  o ; 


•  -i 

•  1 

•  c 

•  1 

•  > 

•  c 

\l 

-.1 

•  > 

:t 

> 

,    c 

1 

1 

1 

c 
c 

,1 

1 

t: 

1 

< 

c 

j 

> 

"1 

1 

)   0 

■a 
m 

V 

I   ca  tM   o.  Q  -H   <i> 
ai  O        a>  o  >> 


e  o  *^  a  u  * 


IS  gisssaS 


&s\ 


i  i)  a  * 
P  C5 


62 


u^ 

1 

a 

>- 

fti 

rf: 

tn 

H 

") 

7". 

CiJ 

a^ 

•-) 

8    S 

4»         <» 


O  'A 


8§^ 


O   1)  O 

SS8 


8§S 


O   01  o 

S§8 


Corporation  Returns/1967 


t  <^  \0  'C  C:- ie\  -^    o^r-n-OC^oo  tTi^-i\o>i^o-  ..^qjvo^'oo-Jsf 

^Er:0'^2'^£;    '^S'^ii'^iSJy  >o;^«acmc6o>  oo3f>j«Bo-i^ri 

»»"'">"k"'">           ^•^•i.t**  B^KOKKK  IkKKK                •.*. 

-i-KfrvOojooc     ^<7»>A^\0(N  c^^;C^^-(MI-^(^  cy-^r-iry        ^r-ic* 

g(^(Ma)t^(-«OJ      OJfSiruCOO^tn  ■vt^O&>%»iArH  t^rt         \D         ^rv 

5c->\ocyir\oon.-i«r(ojc^c^  o^ooo           r«  <-ir-i 


t  C^  CV  O         tr\  \0  I 


«OtQOirj(r>o^m     ry<\j>t,-«\Drg     (nr-epir»(»iOa'     r-oim-j-u-irotMr^ 
;^*0\DOcNt'r;co     r-tOOO'ir,     nc\iOir.ryMoj     «)rHr.JCr'Jt--OS 

t^rHO'OOtnTOW      OjOrHtOiHCM      CO^tOrHr-lrH^O      O^mmC-r^t^^C^*' 


'>CT'OJ[--O\03r-1      0*C^C--0>  >r\rHf^ 


gt^OOJinnO     C---<ti-lt--CM(»\     (0^0<^C~TO(^C^      *Ot-\rv.r^r^,oo(n 
^9,"^^^^^      i^SC;^^^^      0;iO>fsttOO^O      O'toferHf^'^t^f^' 

O'NDmoja^fMirt    oatotDrHD-iA    »<n(Nitot^t^if\    lOO'ojiot^m-stc^ 


O  r^  O  tf^  o^  »o  r- 

r\j  >t  iTi  c^  CO  O  \0 
TO  C^  i-«  \0  O^  -ij   \0 


Qi  r^  CT*  ry  »j  \0 
O  ^  <ri  r^  to  r^ 

vD  (5  TO  1A  lA  to 


>r\  (M  ■£!  -, 


u\  CD  \0  O  ,-1  G  <y'      \D  <r\  c 


^\£)tOOJvO>A      OC^JO(^Jr^O^      f^O^O-4-W.H^      iDvOOtVCQ^c 
)\DC-OU^rv      (niAtnoJxDTO      *OC~->DiTiOVr-l'S      i-lnHOi-HC^U^tu-. 
JrHr-mcT'f-     COO^ojOC^C^      cy6o(^COO^\DO      a\(TiOC^-^C---^l'C-- 


O  TO  vO  ^^  CO  D-  I> 
TO  ,-H  TO  O  C^  -^  O 

'^^  >T        f\j  rg  in  ITS 


eo  u^  O  TO  >f  O  O 
t^  »r\  -+  TO  u-i  ^  ITS 
C^  CT'  >o  a*  u*>  ■-(  a- 


Ba>  vD  D-  o^ 
ITM  f-l  >o  -J 

\    I— I  01   TO   •!} 


■^  C^  m  O  O  O-  (-< 
-O'^O  1-1  r^  iH  Oj  E-- 
rn  TO  <M   OJ   OJ   \0 


O  rH  O  yj  r 
M-  C^  f^  t> 

fn   ^    rH   .-t 


rHHr-     v^  i-t  •<!  Q:  t 


•JH  OQOrJO\Ot>TOO^ 
HN  OOJ>-linf^rHTO^ 
>4ir\      vOtT^STOCOCMTOfn 


iSSf 


iss: 


-(  TO  TO  to  r\j  , 


~  -^  r-t  "^  (y-  O'     f^iriTOt^^o     Ot^,..._„ ^ -j_.. 

-TO\Dcot-a>    i-«r^(Nc^c-cM    rnr-f^ry\o-j-iH    >A--4-c&a>\0Ha)0' 


<n«DrHir\CM^-.J      4cI^(^J^*^>n(^J       oo 


TO  \0  -.J 

to   ITN 


r(  CT>  o  oj 


>r\o^tn>tvDo^  TO(nt-''-''>u^ru  rvjvO-j-nt-iMOfn 
C^f^-^TOvOTO  i-iC--tOiHr^--iO  oJrHOryTOnc^c- 
t--\OirNTOt--rH       fHf^(^I^ia^^O•4■       rHOTOOJ-,JrHl>ja> 


J  ry  rH  H     O  t 
-  n  o\  to    ^  c 


TO  -^f  U 

TO   O   r 


3TOrHU-ilA      ir\t>f^fVOJTOr 


J  0^  O 


^  -it  O  vO  C^  r 
J  O  -J-  f^  r^  V 

1   r>J   -J-    rH  r 


D--^      n  c- 


■^  O  C-  t^  (N  c~ 


1  O  c  t>  O  to 


SjHCMr-liNrHc^      fNJTO^Ji^TOt*-      \Dir\OJ-itrHC^in      vOTOcsjff- 
vO\0<NjvOkr\TO      xOrgC^rH^DxO      ■^vOO^Ocyr^M      OJ^OJ-J 


T — -  \D 


lOOr-TOTOOO      xOt^C-u 


'§^ 


■^Oi^^^^PSC;  i^OOOrHC-  OTO(nC^TOvD>0  [>CrC)OC'V-.tir\n 
■'5!r''^>tl^°  c!':d9^'--i'n»0  (noo-J-(Or4f^-4"  TOOry>TO-JOf- 
r'n'^ojooc^    ooTOrHtnr^    lTl\DC^'nTOo^•^    »nrH>n>Of\jm>f^ 


mrnTOcncvji-lO      ^ifi(H\0i-Hy3      ^iHlril-if^iHCi      TO&ifHvd' 

ti>D-TOc^-j-(n>n    c^omtoo'O^    ^iNnmov^^t    c^c-toto 


TO-^r-tTOrji-Hp^  inosj-irH^ovO    ryiA^j^m^  -jovoto  i     it-eo 

^  r-i  C~  f^  r-t  r-i  G  -stojSojOir    ^i-(.£i0^t^*  riiricMf^  OO 

OO^NOOjmnTO  tO\DOr-<0>TOC>-t(MI>f^^CT-  t^\OCTla>  wS 

3ro(^-J<^l£^«  r-JCT«fM^t--cVTOO-stinm^t'^  rl  ifTrH  \S 


riOinir\c-a>r-i     CMO(\(c*-o^>f    TO<riTO 

■l.-ilr^^^cn^/^0^       -»ItOiOSTO>J     QiOirH 
■tr-l\D\OTOOC^       r-<r-«Or>jir\o^     ^f-0> 


^  o  r-  ^  TO 


-(r>j\0>f    CTitOvO>nu 


■^  ;:?  c!  R  "C;  S  S     o  > -5  lA  jH  1-1    o;  ^  >j  u>  o«  cm  >*    ^o  %d      \0  nT  ^  to  to 


f^  o  o^  -J  r-  >r>  -N 
(T  Ti  r\  o  f^  sj  c 
cy  \0  sr  CM  c^  *o  c 


3f^if\o.-j^TO     <Ninf^a>>ri(- 


1  (-1  a>  ^  (^  [>  c 

^  >!■  r^  m  (^  rH  r 
>  ->!  r-  C^  O  m  V 


rrHOO<?       xOinTOTO 


^r^:-ft^«:^0      vJOo-cm^DO    (nt^oj-jvDCT^fN     OrnrvTOr 

Jc-HrfS^     .-HTO>i33tc^o  ^■f^or-r^>J■-f    r^Kr-1-.tii 

HO^ODOC^      tA-^ta>0(-ia^    TO-4-TO"i)1>-^in      C-c>jir\-^ 


^^-TOcn        TO(^fV-^0>  -JrHlAC-JH 


CM  rH  r 


C^OJ\0r-i0>J\0       [~-TO^Of^Jr^TO     b^•Jr-t(^JO-5■TO      5^o25rH         Sto 


<n  r-i  TO  f^  ai  c 
(^  D-  vo  >A  m  f 

TO  r-l  iri  C^  TO  U 


C^  n    OJ    rH   CM    U 
TO  C^   C^  -^   r-i  r 

rg  in  in  -3-  TO  -s 


\D    r-1  C-    O   -J    rH  O 
n  O  r-l  vO  c^  C  tn 

vj  r\i  lO  rH  TO  m  TO 


CO'Oncoinc^u 


m  c*i  TO  in  m  vo  O 

Bin       o  tn  ■£!  \D 


H-Jint^    OOinioo^Oc*     «nino-^y 
Mji-JTOunjo-o^     c-m^inc-O    TOcMC-oo>ojro     r-iOTO'ir 

OJC-a^CU-JTOm        i-H'-tOJrHrHin     -J-t^TOvOTOinC^      OtOTOO 


(^O^njOi-iCM    OTO^mcM-" 
H  -sT  CJ         >t  (^  1-t 


^u-lOc^JOo., -,    _, 

»onjin>jO     TO»Da'i-iO>j    Or 


Sr-tt^-J-ro^tl'        mOr\ITOU"iiA     {>TOI>r^rNiOJ(n      C\J->J-^Or4 
a'f^c^lnOlA     njo^rHt^mTO    ina-*0(^^o         c\jOmo» 

E-'TOO^t^rHff'CT'       U-ii-li-lONOTO     O^Nf^DO^iHnj  vOf^CT'i-t 


t  O  r-1  \0  t»^  Ov  C- 


n^  TO  O  (n  vD  f" 


r^  C^  O  r-t  — 


fn<t\mcor^onj     o^y«(>^E^c^    rnvoojo^vof^in     (-i-^njo> 
-j-O-^r^moc^      ojojrHOiOnj    rg-j-iAOm^r-t     r^rHTOO 


f  \j  a>  nj  r-  t>  f^ 

>J  -vf  TO  CM  \0  -^ 
~)  r-i  (T-  tr\  ,-A  C~ 


--■.-.  -        ..._   —   -.     ^      -^    ,- .  —  .-.^TO       inTOt^fH'^f^'Oll 

.  ~  .-I  t>  O^  r^      rvj(T>niO\inc^    mnjlnmHi-tnj     f-f^voStnTOOC 

^-4'l>tH-jr-       Or-ninr-l--J-     tOTOOJ^f^r^r-l      (n--fOr>j«r^CT'r 


o 

cc 
o 
u 


1   .Q    0)    ( 


C   C   I 

V    Oj    I 

IS' 


ft)  4)  ll  ft.  r-*  < 

(0  T)  -H  >  >  X) 

m  c  ^  Q  □  0 

a)  o  O  O  •!-•  -H  •• 

•J  t>  M 

a)  Q>  S  j=  41  M  q; 

♦J  *>    >  W  J3    Q,  J 


■  +■ 

:i 

•  c 
'  c 

:| 

•1 
is 

•  <- 

:l 

> 

t- 

■  £ 

1  1 

1 

'a 
a 

c 
♦ 

i 

c 
f 

X 

i 

.1 

1 
c 

< 
c 

J 

< 

( 

c 

*p 

i 

> 

1 

as 


I    (0   £i 


I  g  IS ! 


ffl    3    O   O  -3  tJ    . 


I  «  3 
I  5  <o 

I  S5 


S  1)  t.  d  -a  s< 

(0  o  o  a;  o  0) 

MS  rH  C  (0  (^ 

+*         P  rt  -H  ■<->  (U  01 


s   - 


a  J 


J      Clp-P   T 

4J    0)  + 
T   tl    >    c 


Corporation  Returns/ 1967 


:§°, 


°,^°. 


O  i)  O 
O  T3  O 
050 


o 
-      ■«■ 

o 
^  o 
O   L,  o 

:|^ 

.  J        u. 


8$i 


O    41  O 

S§8 


8§S 


■   d    F,    0) 


C^CD.-l''^'^>W      to.-    ------ 


-     CM       Ov   O       . 
<N      M  'O  \0 


_    .  ,  m  CD  CM 
t*^  f^  <T>  f^  f-1 

-^r  m  <r 


H  m     vo  m  00  >} 


to  r^  c 


f^  <ri  vO  r 


CM   i-i  O^ 


^£^^^lncMt-^n     toryt>tO-^fC~-      O'Cr^'^O'C^'Oi^      rHt^CMt^mcDvOn 
4  <T>  ■■O  r-i  -^  CT'  i-i     cocM(-iOg>oo     -i-o^oct^corH     ^r-nOr-i-^jCMO 

■•^CO-4-tDO\>n      CMOCOOHCO^      .-l(M>J-tO>J-r^>J      CDninvO  Oic*^^ 


-I  C^   yQ  ^  CM   r-l  I- 


\o  <X}  m  c 
u^  ^-  ^  u 


<  m     CM  tv  f^  a 


^fnc^C^^^O      --J-CJ^>tO^O\r 


SinComf^vDO      t>r4VOCOrHCT'      OOl>-t^-^>lC 
sTtMrHrH-^t-J-        r-(C^<^''3C^^       OC^O-OlDvOr 
C-OvO^c^C^ifit^      toUJiDCOCC      CDCD-J-COCMCMC 


CMttDCMflOiOCM      CMrHt^CM  r 

r-1        iD  vo  tn 


OiOr-TOinvOO      COfHCMf^CM-it 

H'^'^'^CDC-m     inQcnCT'Cr'O 


3  r-  ^  o  o  -J-  c 

f  TO  f^  \0  (^  -J  C 


CO  \D  m  ~j  r 
i-l  OJ  in  in  r- 

lA  r-  -.1  m  f 


^  t-  -t    CM  r^  - 


rH  CD  iTi  O  c^  in  CO 
m  n  o  CM  CM  o  r-i 
v]-  to  fn  m  'O  r-i  r-i 


^  CT'  vo  in  (T'  CO 
J  --J  CT^  in  □;■  — 


O  -.J  O      CM  CT>  vo  c 


)>lOo^<-\TO     mcotovDC^fn 

<ri   r-i  iH 


5C0^Of^0\      -.J-«O%DC0C0CT' 


a>  O  r-1  ^-^ 


O  CM   vO  m  W  CO 
Cf   CD  >0  CO   m  r^ 

m  [--  c>  c^  c^  m 


CO  CD  CJ^  0>  CM  C  (^ 

CM  m  OJ  ^  CM  ^  t- 

CM  VO  r-t  fA  lO  *0  0 

c^  m  ys  CM  m  \0 

fii  2:!  Ji:;  £^  if;  '^ 

0  to  CO  CO  CO  r^ 

CM  ^  ^  Og  fn  rH  CO 

(M  r^  r-  0  CM  C-\  r^ 
CO  CD  CM  vO  r^  CO  C- 

739 
293 
554 
169 
542 
605 
520 
528 

-f  0  r-«  o'  m  t^  tn 
in  c^  0  ^  m  f^  o^ 
r^  »n  r-i  -j-  CM  lO  r^ 

c  in  in  rH  %D  CN 
0^  -J  CT"  t-(  CM  0 

r^  in  r-lO  m  CM 

in  <J>  vD  CO  0"  CM  \D 
•0  vD  en  CO  -sj  >J  r^ 
m  -sf  r^  rH   (M 

0  (M  rH  0        r-  0 

cmcd  xo  TO       m 

CM  OJ 

3c^o*c^t^>jco    r- 


3S; 


13? 


c^i-iO-iCr-^yj     to-J'CO<M>j^     OfM*£iO>jo«n     nfMO-r-<mr>-<MM 

CMS?fn*OQ(HQ      •vfrtnO',-(Q      c^iTivOc^CM-vtiJ      COtMr^r^OmcMsl 
t>-Oo^(MOOO      -^r^CM0^\0O      CC0i>*OfM[*-i~*      ^tOO^fioOJ-^^nr 


1  H  a-  o  o  o  TO 
-  in  -J  >t  en  CT>  m 


3  r-*  rH  f^  2; 
1  c^  o  >  o 

J    vj-  en  fH 


~J  vO  --l-  TO  C 
-i  tn  P^  fH  r 


A  CM   O  O  C 
3  a   St  ri  r 

JO  .-I  tn  c 


TO  O  fn  f^  (->  TO  0 

O*  C-  f^  m  ly  CM  C 

CJ^  i-t     rH  CM  -.J  r 


HOCOCM-^iO      I><Mi-(TO--IC--nJ      lOTOfMTO 
(MTO<n>nCT>      CT>COi-«  «H-^  rHr-f 


rMOTOOrHOrH       Or 

i-fOTOinr^mn     ~t  r 
Of^r^TOC-O^vD      -Jr 


f^COTOC--  fn>£l-.t-^vDinCM  rHC^f 
0^r-<vDTO  \0-4'^'-'CMfn'ii  -^TOC 
CT-TO"^^      rH'nO>-lCvJr-l<r'      ■>jmr 


CM  >J  \0  o  u 
I>  t-  CM  O  C 
to  -J   -J-   r- 


y   O  CD 


TO  E^  O  m  'O  nj  r 


TO  \D  t>  C^  t-H  r^  (^ 
TO  fM  ~j  m  en  -^  r-. 
C^  \0  CM   CM  ^  v6  TO 


jCMinOOc--  OO'^rncMC^m  in\Di-(-jin        c 

}inirMC--CMcv  ninrHi-ii-(\Ovo  Q-4'-siO--i-       ct 

H»oc^6or-io  i-HrH-vj-cr-f^o^  o  a^  a-  r-i  r-t      -< 

ichOo^vDfM  >oc^ocMmm-j  r~-r^-sjO      --^ 


^c\irM0''02;^     C--^c^C^lnr^     moOr^TOi-iO  '^-.ii-iCM'iimu 

"Ac-oo-\ooc7-     c^fM^-r^a'CD     ■oo'inTO-jc-^  O'CMc^conjoC-  — 

0~tnrH^t>vDi-l      TOC^r^J^n^£lTO       rHCCfMfM<N\Oc^  f-r-imro^«OCMO 

\iAf-;rH     sfOm^^^cM  o^cMtnin 

^-J■•£)r^ln-^l■C^  r-t  rH 


r  u^  in  f-1  ^  \o     Of 
J  o  o  TO  (H  2;     Of" 

IfHiH^OtoO      vOO 


jf^ino     coojcocM-j-no    TOmc^o>TO       mA 


OCM-fiOOO^      MCMvDOtoO      ■£)  C 
0>fM  rHr-tTOf^  rn  CMCMf-<      rHr 


TOOiHiniHintM      r-(CT'-\rr^r>Jcn      CMU^OC'C*--^r^      OTOO 


t^  \0  (7-  CO   f" 
~    TO  TO  -J   C- 


^OJC-f-lOfn      COr 

^-vfC-COO'TO       i-tC 

CM  rH  -J  m  ^ 


f  TO   vO  (M  f-1  C^   \0 


Sinxomc-f^o^     1^  -^  •-*  C'j  -    -.       .-,_,--,.     , 
TOCS^O^Oi-l-^      ^OvoO'inC-O      ir\  a  r-l  C-  V^  '£}  -^ 
>JiHOTO\D\0>J      Or-moDOJOJ      r^TO-^-DiT    —    " 


TOr^C017>l>C>r-l      CMCOTOo^^nf 
rH  f^  CM    rH   \D   C^ 


fn  TO  C--  >j  f*^  (J" 


MincMtnt^-.trM     inoicnTO  tno 

^-^-J»n,-<c6cM     CT-.-(njCM 

"J    1-1   C^  rH 


^r-^c^^OrH    rM-jO(M>£io    r-r\;cTu>nr-i-^    o-jc 

xfeCMvpt-^      J-I^^OOc'^t^       \Q^Hi-lf^"^r'      co^-o 

\cMCJ>Oo»cM     >Oc^cnTO<J^     OvirncoiOOm     ct-vj- 


B0'-4'\0C--\0|-|      \Ocnc 

VD   W  r-»  tn    r-1  H 


SH  m  TO  r^  (^  -.1 
CM  CM  >  S  Cr  ^ 
en  vO  »0  m  r^  O  D- 


C--  vo  m  CM  in  r- 


■^  \0  r-  TO 

3  E-  TO  >f 


\0  CT>   O'   .H  O^  -C  O^ 
•vf  en  iH  C^  en   CM   *0 


CO  CO  •>!■  O^  TO  n  O 


O  TO  -J   O^   O  C  TO 
m  \D  CD  -f  r-i  TO  r^ 

CM    17-    m  en   TO    1-1    rH 


^fn-^f.-iE--in-sj  ^<MTO«o<nH  vDt^O'C^oam  «c--ircj'CM>n-^c 
o^cMrtmiHino  cnO'C'OcMD-  -j-OcnCT-vOvOr-i  \D<nTO\Dr^>ot>v 
TO^0Ocn-.f\Din     *OD-mvOTO>n     ^inr-'fncnoo'     TOCMcnTOo^p-inr 


M  m  -J-  o  »n  (j>  c 
m  r-4  *  o  en  n  r 

C^   r^  -Nt   O  TO  -J-  fc 


J  o  en  CM  o«  TO 

1  ^  TO  xO  CT"   1-f 
g  O  TO  >n  rH  TO 


CM  CO   -sf 
TO  <D  -J 

\o  o  -3- 


en  en  O  o*     ^ 

C-  r-t  c-  [>      in    _  .      -. 

enrgt-^     C^(T>CMm 


CT-  ^  "O  rH  O  en   r 


•   V    O 


"J    01 

.  Jl 

■<  >  > 

^  6  c 


^■3 


to  01  a    «  • 


0}    F-<    as  tJ    Of- 


\i.S 


)  1:  o : 


58  fiS 


a)  -tJ  a  <u 

<-    Q.  W  -^  4) 

O  01  CJ  >j 

m  (-  0!  o 

«J     OJ  OJ  Lj  rH 

(0    X  «->  Q.  C 

o  d  r  " 

Ot-i  t- 


;a^ 


3    -r^      >      >    X> 


I  <D  j::   c 

'  >  «  J 

'  c  a  + 

;  mOc 


O  <  O  a  z 


I  c  c 

J   O    OJ 


(0     +Jmtoxt3a,g, 
O     E-.mOE-'MQU 


:  t,  -*    eo  >• 

)  3  0,'    01  ♦> 

:  "  o  c  ■S 

(  tiL.  n  Q 


64 


Corporation  Returns/1967 


15 


3  m 


O  O 

OS   "D 


^§5 


°§H 


8^8 

O    O  O 

8§8 


8§S 


O    01  O 

S§8 


H    >    oJ    p 

♦J  tJ    Q    3 
O    U    On-> 

H  a  t<  01 

O    1- 


r^on-4'nj—    coo'fH^f^o     ui^mt-u 
-Hf^f^^omOK     (-lO'SinrHCM    comrvo^u 

OOt^.H'Omi*.      tO>tO(nCJ-00      CDiOO-O^C 


83' 


g  fn  m  (^  c^  m 


SCO  Aj  t^  f-i  -^  a- 
•o  lO  >]■  o  in  m 

CO  CO  CO  -^   O^   (M  o 


nj  o^  tn  \o  t-l  O  r 


8lm  rt  (^j  O  f 

1^  rH   O   ^ 

-I  \0  Ov  \0  to  o 

3  CT-  m  r-1  \0  CO 


aoo  nj  O- 
<jv  CO  m 
c>  ^  ^  (>J 


>oojj\or^    cor^vofn-^tn 
y  \D  "^  C)  -t  ~4     mo'Oninin 

s^Dr-I^OtO-J       \OOjmcM(T'»n 


Hvi50>n>D     incMC^\0>0    t>AO^ 
5kACog;vO     mcMvO^jf-*       -^fnj 

TOooOr-ina'iniri  m 


\D  O  en  O  ^  r 
o>  ^  <n  o-  fn  f 
OJ  o  >i  c-  ^  c 


o^  -^  f-  m  o  o 
H  <»  gJ  <-H  OS  -.t 
S  c^  o  m  to  »o 


■-J-  o  \0 
m  CO  CO 

O  CO  -.J 

«o  fn  OJ  OJ  r-  o 


ino^oj     ic-^a>sOo>r 
-J-  rn  (n      C^  O  OJ  C-- 

a-  c-    ■     ----- 


-.1  r^  OJ  % 
OJ  tn  r 


■^  in  -sf  \0  -D  f" 

g  CO  t-  m  o^  f 

g   sD  O  O-   in  f 


^t'^'-t'-io'     ococ~-mc>ja>CT'     o-ooa-ojB 
^o^cet^-r\J    fn^-^o^-M■fnr^    >jc--oj>£) 


■t-J^inCOC0*D~J      OC^CCDCOCVJ 

3^0J*0fnCT>S      msOOJCOCOO* 
o  tn         m       m  rH 


r-l  OJ   O  f 

m  o  (n  r 


O  0'  sO  "n  p- 

■4-  tn  tn  >j  m 

lO  OJ  fn  o  to  m     i-vj 

hO\Ooio     mc-ojOvj 

HiOai«0(T'       iOO-4-O 


<(-lOrH'n      ^0-J■'nr^rHC^  r-li-l 

J  1-i   rH  tn   rt   .-I 


C-OO\00jC0fn       a>"X)lAC^D--.t      -JPnt-fnr-ixOOg       OjOCOrHCD 

C^m-jr-tnfnr-i     co^-j^>DO>co     O-incoOg-a^co     otor-HO 

ln>J■%}cg-.JC-•r^      OO-JrH-OOJ      -JOJlArHOCOm       rH^OmCT- 


oto\oojcocDH  o^oo^vomt^  ^-■<J(nc^^ooJO 
ojr--4-r-i<nm'D  motOr-isO'n  fioiric-vpoc^t- 
cDO^(n-^co<n^     eotovoojinco     c^c-oco^ojo 


^c^r-l     ojOtnojmco     cocr-c-f-f 
■^H         1-1       rHoi         tomm 


co^f^fninoj^t     co>cMOfn->f     Ovd\d 

rH'JrH'OC-COn      OJOJrHCOmr-l      OJtnCO 


oco-j-o  fntnOtn 
oicotno  inmo^ 
mmooj    -4om-J 


-  o  \D  r-  c 
5  *  m  p-  " 


■<  m      CO  CO  o  f 


-.tO'j-r-Otnco    ■-JCr-J'OiQ'*     ojg^c-rH^Otnc 
-3-xo-^tf>rH»Onj     i-iOojinOry     ■jOom       fn 

rn  OJrH  rH  iH  OOvD 


OOjOminr^irH      Oo^c 

\0-^(n>0^0i>-     mine 


I   \o  o 

OJ   -J- 


_      _._.        inOjOsCOC--C^l>       OJ-^J-OIO^OJOJiHC 
?CO^-rH      -fOinj-Jr-lt^i-H       rHC-^Om^JOJOC 


voc^mcooom  c^coo^nr-co  -*-str-"(nmrHCT»  OO  (Omr-mm 
r-tojvOmfno^cn  rHvDtoin-ja'  fAt-iffni-imw  r^r-<  -^Or-ic^m 
rHrHtnm^rvjoj     «0\Dtnr-<c^%f     -j-OoKojtOtO     tntn       lAi^xOtot^ 


tn  o  (n 

Q  pT  _J^  [V-TctT  m 

-.t  (-> 

O  D  \0                r4 

3minD->0     t^p-    ICO 


g(T>COvD<nr-l      fn>fOt^sOin       OCOO^Cofeo-      -ij-it 


t   C>      r4  r 


S  cB  ' 


^lno^c^fn     o^^i-r 


nOsDsD>oo     coinmeoOoj(?>     coco 


r^   lA   m  CO   >J   CO   "J 

C'CO^OCOfnOP.      ,     ^.  .-_...-      _ ^  ^ 

mmo>[>-fnt^-4-     coOc^i-iOm     ojfn^c-Oioin     oo 


o  CO  m  ^  OJ  c 
m  n  m  r-i  CO 

iH  CT-  I>  --J   m 


«0  OJ  CO  c» 
rH  m  >*  O 
)     >f   ^   OJ 


■iC^f»\>o     \DtP-ojcoin 
jrHioOj     in^cr-c-oj 


5oj\DCDoj     ac:rComCT»cninoj 
mcooii)    mo-sjinmOin-o 
■iiaojnjio    l*^c--^^^^      oiojm 


jO'^OOC-'D      \OOC~iOtOr 
i-j-i-Dco^tn     ojCHojin'j 

-Oi-HsO-JiA      %}(nin-^Ojr" 


o  m  o  m  o 

\0  CO  OJ   CM  CO 

OJ  m  P-  >  '2 


SCO      COOVrHOOiOinfnO 
-J    oc^StnrjO-vjr-i 


Jr-»OJr-lt^i-l      OCDC~C0CT'm 

^  -^j  r^  r-t  »r\  xc\     (j>iHmt5m-.j 
DiAfAOsfCO     -j-o^i-imcoio 


rCOOIOi      OJtO^OO^fn^| 

^cotnijv     inc-ryiAHr 
rmosQ      ^Or^lnm^^-. 


o^oiosDmocn    coor 

COvDOJvOvDri-i^       iTirnf 


\  rn  ■^^1*   OiQCO      OivOl>O^C^m      >Jinir)(nr-l'IJr 
1rH*CMrHOm  rH  (n-4^  p-vOO 


\DmfnvO-sr'J30  ^D^nHC^O^D  0-.t>Iin 

mc--tor-i-iQcij-H  p-oo(r-in^  vo-Jino- 

'ilOj1)I>rH\DO  OJvDCOvDiOta  m-^-vt-^- 

fvcoconcocfin  cijtocococ- 


n  CO  >f  \o  <n 

■^  CO  rH  OJ  m 

H  m  ir\  t>  rH 

t^m-ct^D-iH  ^fr^njoj'' 


cr  S  in  >t  c^  ^  3 

Oi  en  O  C^  OJ  fn 

r-l   OJ    VD   (n   O  CM 

m  OJ  rH  tn  CO  m  \o 
m  m  <^  -4"  P-  o  in 

en  'O  to  >  OJ  c  m 

tn  CO  m  OJ 

O  o  m  m  in  Q  m 

OJ  (n          -J-  (M   0>  iH 

i>  o  CO  -J  a-  c^ 
OJ  -^  OJ  fn  0^ 

(J>  CO  -O  CT*  fn  O  H 

as!"-° 

1  -^  rn 


H^*Ocn   OJO-JOrH> 

•^ OiH-omcM-. 

03  rn  tn  r^  to  M 


)  -J  OS 

J  >J  ■>© 


^  rH  CO  vO  -J  C-  O 
J  CO  CO  en  o  o^  >f 
5  nJ  in  rn  -.J  vO  m 


3  o  rH  m  \0  [-- 


lO  OS  m  \D  I  m 
m  0--  >!  so  TO 
(H  fn  OJ  > 


H  O  (Js  (H  (T-  -^^  r 

o  m  p-  o  m  OJ 
vO  CO  OJ  t^  tn  >o 


O>in0^00s-J      O^OvDC^O^r-l      tOCDrHtr-OrHCQ       r^t'J^-J■C 

O'C'-voojma'so     oicoocoojfn    cosD-4-c^coi-iO     ^oo^rnu 

r-HsDTOHCOr-ir-      OJ^-sfO^OJO      CJ^TOf-O-vOfHO^       -i-OJP-C^U 


c^  oi  OJ  OJ  fn  \o  m 
tn  OJ  m  so  iH  >n  OJ 

CTv  so  sO  -*  P-  CO  O 


1   *>    Id 


i  Si 


5 


isn 


a  01 
o  o 


0)    OJ     I 

t  S  ; 
o  o  ■. 

♦J 

C       ■^  I 

35 


•rJ      (3      I 


t 

01 

r  o  o 


'  rt  a;     o   c  -r-i  * 


SS 


■P    O   t 

n  <  c 


>     M     to 
•    »  O   1 


I    fn    OJ    O      -J   P  Cw 

P    41    fj   rH  01    01 

I   +J    D,  Q,      *J   Z  Q 


41  -a  -p 

h    0) 


3    P   -H 

£53 


Corporation  Returns/ 1967 


65 


;§°. 


§01  o 
■a  Q 


a  §E 


:§8 


I    01  o 

sis 


§■5. 


!22  E 

J  ->   g   3 


r-jmr-iTOr-    r^oocM,H.Ha> 
^«^^TOr-^^'0     >^^^^JOTO^O<^J|^l 


'BS 


0>  ^  i-H  TO  TO  O  r 
TO  C^  r»)  t  t^  >-*  -4 

O-  ry  c^  O  CM  TO  o 


•>  r-  -I    -I  r 


TOiTiOOu^tfA.-)      TO>ftf 
p-OOJ<N>Oif\TO      lOO^li 


>TOO^O     iTicMf-TOrw 


CM  (^  (^  TO  m  O  csj 

(V  ^  iH 


r-1  -sf  rn  O 
■-J  *0  CM  r-<' 


-  oj  c 


_       .  TO  TO      t*-   r^  1-1  uj 


■^tTO     C^'^vOrHr\jrv\Or 


S33 

S 

0\  TO  "^  rvj  m  O 
iH  CM  to  t^  CM  <n 

(-1  f^  (!■  i-<  CO  r-  O- 

rH  c^  a-  oto  rH  \o 

vf  >rs  vO  <!}  cv  \0  i-i 

[>  TO  U-»    r-1  TO 
ir\    O    \D    -H    nH 

cvj  TO  f^  n 

f^   rH  O 
M  (^  O 

tf\  t  "^  ■-•  o  tn 

in  O   f>J   vj    r-l   CM 

f^  CM   r-t 

m  m  o  n 

r-t  fH  <-^ 

r-l  .-1  «ri  m  \0  fy  (M 
%D  -i)  r-l  >rt  «^  O  O 
IA(M  O  C-  O  t^  O 

o  g;  .-*  o  ^  Q 
in  o  -J  TO  ITl  o 
a-  TO  C-  -J  TO  CM 

r-<    tT»    r-t   "O   O   C\J    CV 

^  So  r^  f^  5o  O 

c^  -.f  m  D-  tn 

O  CM  CM  f^ 

.-1  ir\ 

5:S 

c^TOcM>^lTOO^n     ir\ovcMQ>rMC 
CM>0->fO'CT^\D<-     InOnmCT'O 


-(OOO^CM<A  ^TOCMCTit^ 
-(Mt*-^OTOr-l  OO-O'TOr* 
3r-vOC^vf^      tOCMvOoj 


r-t> 

s 

ss 

gs 

8 

\0 

r-l 

S3 

cv  (^ 

8 

gs 

3   CN       'i    r-l  O 


C-*0\Or-l      CMOC^*0 


^tnTOTO-JC^     t-t^^-l<Ml-lC^ 

JO->J-i-ITOCM      O^C^f^JTO\OCM 


[>CMin>n^O>^      CMCM«(nC^(M      -NfOTOTO-^r-^ 
OVf-H         CM  r^CMCM>J-  \D-.ff-(i-«r-l(J'  r-l^ 

iH  <M   iH  CM  OJ  "^ 


OTOC'OC^n-;^      OCO-J^OVO-O 
r^>0>JCMmO~J-      C*mCM>Jl-"iO        ,,.-. 

o^i-i       en       CMCMr-iincv-}       ^!^!?^ 


TO''c-">i'r 


1  csi  O 

3  r-l  O 
1   C\J  TO 


tj-  O  O  C-  (• 


hOi-(      HrMt^C\J\0*0{-l       i-t-.tfn^CMvO'^t 
Hr^O      "Ti-jcmC^O^TOO      r-i^<-1^0cM\nO 


_       .._,  jOC-CT'iriC 

H>nTO>j-toco     TOr^TOu^inr 


3TOryO<T»l-»«A      -^rHOOCMTO      ^rHt^TOioTO^r       'O'D     I    CM     l-sTO*-* 
r^fMeo^f^U-*      Oojt^rHO^      ■vTCMC^TOootO':}       rHi-t  Cvi  -Jto^ 

cMO^CM'OiriO^     rHC-toTOr^TO     -4-t^<ric3tt>CMO     t^t^       t~       o       -»i 


■>  to  CM    c^  -^  -J 


-.f   r%  >0      Or 


ITl  iD  CT'  t^  rj     r^  r^ 


5t  (M  S 

O  CM 


■I    O    (M    r-    vj         \D    r 


•D  (^  O^  CM  \D  CM  CT* 
\0  vD  >t  cvj  TO  in  O 
C^   CM  O  ^   O  TO  -i) 


H  -^  C^  O   vD  CM 


>  ■<*  f-  t~-  c^  t-  >n 

-J-  en   r-l 

r^  c^  CM 


^  m  O     O  TO  c 


J  O  f^      I>  <J>  CT*  (J 


S-J  TO   O   r-l  O   %C 
c^ro-jcMnm     .. ,_,.     --     _ 

-•TOTOr\m     t~-CMv0\OO*r^m     C> 


O'  CM  Q  O  «n  c 


c>  o  CM  c^  *n  r-l  r 

S*f\  «r>  -tf  O  r-<  a 
CM  r-l  Or 


CM  TO  (^   0>    I 

C--  \0  o  r\'  c 
>r  o>  r^  a>  t 


«  r-  c^  to  CM  •-* 

-  C^   V\   r^   IM   tjy       ^      -, 

^u-^^^CM^O(^     C^\0 


CT>  o^  >ri  vO  (^  CM  -^ 

C--  CM   -si   CT>    r-i   C-  O 

~      T  CT-  TO  TO  O  lO 


^OC^O<ncM^DcM 

■H«f>-^CT>OOC^r-l 


«OrMTOCMTOr-(lA     iri0\0>jt^r\ 

r-incnOvOr-*-^    «OTO■^(^0'f>i 


■*~Iir»CMO     -tfOtf 


f^TOr-r-TOOd    cMr-t^CT; 

O^C-[--r-l^>tO         r-l4D«SO 

r-l  ^  rK  r-   CM  -^  ~        "     " 


-  r^  CM   vD  t^  r-l  r-* 


mmmc->jTO     cs." 


5  C~-  vO     r\  \o  c 


r-r-'0«Or-iC-CM      OTOTOr-(CMC^      TOt^D«f).-^D-CM      CM*D->I-* 

>*[>(Mmvo*r*r-"     inTO*D«D-^cM     irvop-r^CMcvr-i     \DC-r-iCM 

TOr-l  r-l  -J^  r-<  CMCM  i-lrHXO 


TOOTO(^r-l      Or^MiTiCMO      C^r^^Dl>C•--d■-^^      (tt-TOirv^a-lOTO 

B<7'--*0-^      0.-lfnCT>Om      TO-Jt<^'-l'^C^      OCT^TOrHVO-tfCMC 
C-TOTO-J      >r»E^O^<nTOm      \0-JOCMCM\DCM      C^(*\1)(7'r-t         -ijtn 


JO-4-Or^min  mTiCMCQ'Ar-l  cy^^^^TO\OOt^  r-lTOvDO 
5TOfM\OC--'£)P-  -.JvDC-vOnTO  OC--iH^<-l-^rH  TOCT-rHCM 
J^  r-l  >J-r-l  r^  r-l  t^  \Dir>0> 


(M(*\Sif>CMO'0      r\O>0(S 

cM>tc^c^J>4■^-.t     0\omO 


c\j  t~-  a- 

>J  TO 


c^^cMCMC^tO'^m     CM-C'-i'^r- 

CM%OtOCMOCM(M      inCMCT-'iC- 

\r,  ^  (^  \D  (^  it\  c     \On-^Ovi 


^c^oc^CT^^■^     rHOo^in 

-COCMt^OOCM      mTOCMNT 


TO  O 


CM  C^  C^  rH  O  r-l  -• 
CM  D-  r^  CM  (^  ■<■  r 
-J-  ^  CM    r 


H  ff>  >f  in  « 


otncM>Dico>n    o^  ^O  ^  o<>«  •« 
v£>  vO  t-- 


r-  ff-  3  b  c 

•-J   <M  TO   O*   r 


CM  f^      t--  !>  CM  ^ 


-4-  c^  r--  CM 
r\  p-  u^  a; 


a^uTO~}C^OC^     -^C^r 
TOTOi-fO^m     f^o^ornmin     -.jror 


OOOCT'CMOO-^ 

CMiT'C^r-lCMCMinCD 

r-lC-->OTOi-lCT'00> 


cMOo^mc-o-o    C'TO-j-t-om    -jc 

f^CMr-ICvfTOCO       r>Jr-l-^f^«C\J        «Of 


5    £ 


Ih     cq  r-l  ca  c 


15|S55 . 

I    10    C      '.U    O    ' 
'  +J    >    CO   J=    Q,h 


-1  c  c 
BO© 


I   4^    01    U    F<  •- 


U  o 


5   E 


J    Q        O    3     O    C 


^£^8-, 


j=   c  J  J 

7    l>    O)  ■) 


C    C    1 

11' 

.     b     CQ     ( 

SS5J 


I    01    0)  £    O    U    I 


-.5 


4>    f-    OJ  "D    O.-- 


S.SS 


U                   (Q     ^                 +J 

e  o  -p  3  t.  *^  c  *a 

rH     ^°.0£S& 

?:^ 

Tot 
Bus 
Cos 
Tax 
Int 
Dep 
Erap 

a^a 

S.       S"£SS 

66 


Corporation  Returns/1967 


>•  Q 
H  Z 

a:  M 


a 
o 
o 


u 

< 


;§°. 


>  I-    ■» 

I  -a  Q 


Q   (-  O 
O    lU      •. 

8l§ 


S§8 


85S 


O  ip  o 

S§8 


1)11 


t      t      I         II 


\0  O  vj  <A  t^  c^ 

oj  a>  r-  \o  >-    - 
ir\  \o  IT  — 


-  \0  -4  ^ 
^  t^  \0  -J 


\6  £> 


3  -J-  fij  - 


vt  VD  iH  O^  -*  00   (N 


OD  \D  <N  Oi  m 

6  OS  S  1)  S 


^  -.J-  to   VD      vO  O  r 


H  f\J    r-1  — ■  ."^ 


vOiAr-it\j\OiTiO     ryrHvDc-fyri     yinu^cyrHr 

lOrHlANfC^t^CM      0ir\0^a\(n*0      -^--tOtOOr 


in  r-t  «D  CO 
O  *0  vD  00 
"O  E^  t^   fNJ 


Br\  r^  <J\  <D  -&  C3      OO 
^C^a3iH\D-3-  Or 


'^S"^°^'^C?'^      0>(%JCyOC-t>      QrMO\0-jNrC-      -^Ost-J[>ti 

j\o^Nj-itor>j    rHvi-oo-OM    oiAc-TitAojo    (^iDa>yirH      t 

-rHO^OJOiflO      Hf^JT^r^-^t^^       vOO^nvDiAO'Ti      ir\J-J-\DO 


«    C 


Corporation  Returns/1967 


67 


ACTIVE  CORPORATION  RETURNS 

Table    5.— ^aTMBER   OF    RETURNS,    DIVIDENDS    RECEIVED   BY  TYPE   OF    DIVIDEND,    AND   DEDUCTION   FOR   DIVIDENDS    RECEIVED,    BY    INDUSTRIAL   DIVISION 


Total  active 
corporation  returns 


Number  of 

returns 


Amount 
CThouaancf 


Industrial  division 


Agriculture ,   forestry , 
and  fisheries 


Number  of 
returns 


Amount 

(Thouamjd 


Mining 


Number  of 

returns 


Amount 

(Thoummid 


Contract 

construction 


Number  of 
returns 


(  Thottamtd 
dollarm) 


Manufacturing 


Number  of 

returns 


Amount 

(Thotiatnd 


(1) 


(2) 


(3) 


(S) 


IV) 


ilO) 


Total  number  of  returns. 


Dividends  received  from  domestic  corporations  subject  to 
income  tax,  total^ 


Dividends  subject  to  85  percent  deduction^ 

Dividends  on  certain  public  utility  stock  subject  to 

60 .208  percent  deduction 

Intragroup  dividends  qualifying  for  100  percent  deduction. 


Dividends  received  from  foreign  corporations ,  total^ . 


Dividends  from  income  earned  within  the  United  States : 

Dividends  subject  to  85  percent  deduction 

Dividends  from  wholly  owned  foreign  subsidiaries  subject 
to  100  percent  deduction 

Other  foreign  dividends^ 

Constructive  taxable  income  from  related  foreign  corpora- 
tions ,  total 


Includable  income  of  Controlled  Foreign  Corporations. 
Income  resulting  from  foreign  taxes  deemed  paid 


Other  dividend  income 

Statutory  special  deduction  for  dividends  received. 


Domestic  dividends  received  by  regulated  investment  com- 
panies and  real  estate  investment  trusts  for  which  no 
deduction  was  claijned 


Dividends  from  domestic  corporations  received  by  Small 
Business  Corporations  electing  to  be  taxed  through  share- 
holders (Form  1120-3) 


96,706 
96,230 

1,'192 
642 

5,457 
469 

8 
4,987 


185 
902 


16,424 
83,116 


6,676 


4,419,734 
4,070,718 


13,240 
335,776 


2,180,687 


550 
2,178,815 


99,444 
1,027,284 


95,375 
2,804,310 


32,448 


2,426 
2,428 


(-) 
(*) 


{-) 


690 
1,364 


17,o07 
17,370 

(•) 
(•) 

1,680 
(*) 

1,d60 

{-) 

I*) 

934 
13,610 


1,0d7 
1,059 


{♦) 


(«) 


67,255 
65,714 

(♦) 
(«) 

73,674 
(-) 

73,374 

8,174 

(•) 
8,153 

181 

56,567 


123,180 


4,116 
4,114 


(•) 


(«) 


(♦) 
19 


364 
3,227 


28,184 
24,820 

(») 
(«) 

16,323 

(«) 

16,320 


(•) 
7,785 


349 
24,008 


197,023 


12,121 
12,055 


98 

127 


1,345 


C-) 
1,272 


137 

598 


537 
10,736 


1,211,208 
1,051,028 


104 
160,076 


1,787,749 


57,223 
863,978 


4,178 
1,052,560 


Industrial  division— Continued 


Transportation,  com- 
munication, electric 
gas,  and  sanitary 
services 


Number  of 

returns 


Amount 
(Thouaand 
dollarm) 


Wholesale  and 
retail  trade 


Number  of 
returns 


dallara) 


Finance,  insurance, 
and  real  estate 


Number  of 
returns 


Amount 
('Iho\iaat>d 
dollara) 


Number  of 
returns 


( Thousand 
dollara) 


Nature  of  busijiess 
not  allocable 


Number  of 
returns 


Amount 
(Tboaamid 


(11) 


(12) 


(13) 


(15) 


(16) 


(17) 


(16) 


(19) 


Total  number  of  returns . 


220,561 


Dividends  received  from  domestic  corporations  subject  to 
income  tax,  total^ 

Dividends  subject  to  85  percent  deduction^ 

Dividends  on  certain  public  utility  stock  subject  to 

60.208  percent  deduction 

Intragroup  dividends  qualifying  for  100  percent  deduction. 


Dividends  received  from  foreign  corporations,  total^ 


Dividends  from  income  earned  within  the  United  States ; 

Dividends  subject  to  85  percent  deduction 

Dividends  from  wholly  owned  foreign  subsidiaries  subject 

to  100  percent  deduction 

Other  foreign  dividends^ 


3,470 
3,449 


(«) 


Constructive  taxable  income  from  related  foreign  corpora- 
tions ,  total 


Includable  income  of  Controlled  Foreign  Corporations. 
Income  resulting  from  foreign  taxes  deemed  paid 


Other  dividend  income 

StatutoiY  special  deduction  for  dividends  received. 


Domestic  dividends  received  by  regulated  investment  com- 
panies and  real  estate  investment  trusts  for  which  no 
deduction  was  claimed 


30 

(') 
27 

252 

3,114 


201,886 
191,377 

125 
10,384 

25,538 

(«) 

25,538 


(*) 
9,726 


1,116 
172,694 


23,170 
23,075 


133 
118 


(-) 
(*) 


Dividends  from  domestic  corporations  received  by  Small 
Business  Corporations  electing  to  be  taxed  through  share- 
holders (Form  1120-S} 


120 


112 


93 

(•) 
87 

2,112 

16,810 


2,71o 


185,035 
135,295 


96 
49,o44 


96,049 
(•) 


(•) 
97,792 


(*) 
87,500 


3,318 
159,745 


3,221 


41,322 
41,092 


1,096 
319 


2,780 
297 


(«) 
2,484 


20 
105 


11,658 
37,354 


623 


2,645,257 
2,529,317 


12,793 
103,147 


(-) 
144,980 


12,546 
35,902 


84,613 
1,271,631 


8,898 

62,553 

8,844 

55,048 

110 

94 

14 

7,411 

335 

30,814 

-) 

(•) 

15,706 


115 

115 


749 

749 


(♦) 


(•) 


(•) 


(♦) 


50 

(•) 
46 

715 

7,480 


741 


(«) 
14,061 


686 
52,660 


731 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

^Includes  dividends  received  by  regulated  investment  companies  and  real  estate  investment  trusts  for  which  no  deduction  was  claimed;  and  dividends  received  by  Small  Business 
Corporations  electing  to  be  taxed  through  shareholders  which  are  shown  separately  below. 

^Includes  a  small  amount  of  foreign  dividends  received  by  Small  Business  Corporations  electing  to  be  taxed  through  shareholders. 

NOTE;  Detail  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   8    —NUMBER  OF   RETURNS,    SELECTED   INCOME  AND   SPECIAL  DEDUCTION    ITEMS,    INCOME  TAX,    CREDITS,    PAYMENTS,    AND  UNUSED   INVESTMENT  CREDIT, 

BY  TAX   STATUS   BEFORE  CREDITS,    BY  ACCOUNTING   PERIOD 


Accounting  period  ended 


Total  number 
of  active 

corporation 

returns 
other  than 

Form  1120-S 


Returns  with   inoome  ta:(  before  addition  of  tax   from  recomputing  prior  year  investment  credit 


Number  of 
returns 


Net  long- 
terra 
capital 
gain  re- 
duced by 
net  short- 
term 
capital 
loss 

doiiaraj 


Dividends  received  from 
domestic  corporations 


Intragroup 
domestic 
dividends 

qualifying 
for  100 
percent 

deduction 

doJLatsi 


<  nioussid 
dollars) 


Income  subject  to  tax 


Net  long- 
term 
capital 
gain 
taxed  at 
25  percent 

(Thouaand 
dollars) 


Income 
taxed  at 
normal 
tax  and 
surtax 
rates 

(Jhouamtd 
dollars) 


(1) 


(2) 


(3) 


w 


(5) 


(6) 


(7) 


(8) 


(9) 


Total 

Annual  returns,  total,,,. 

December  1967 

Noncalendar  year,  total 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967, 

January  1963 

February  1968 

March  1968 

April  1968 

May  1968 

June  1968 

Part  year  returns,  total, 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 

December  1967 

January  1968 

February  1968 

March  1968 

April  1968 

May  1968 

June  1963 


575,934 

700,087 

48,276 
49,370 
95,000 
55,972 
37,165 

41,507 
43,156 
89,691 
55,750 
54,585 
129,615 

57,591 

3,343 
3,157 
5,475 
4,522 
3,078 
15,081 

3,061 
2,564 
5,037 
2,955 
2,993 
6,325 


320,238 

402,677 

23,128 
27,640 
54,401 
33,854 
22,618 

25,343 
24,007 
51,042 
30,726 
29,635 
75,281 

25,812 

1,337 
1,374 
2,675 
2,104 
1,614 
6,600 

1,639 
1,279 
1,905 
1,053 
1,378 
2,856 


3,901,378 

3,805,890 

2,885,003 

920,887 

43,556 
49,398 

95,019 
74,577 
54,873 

59,873 
56,335 

151,115 
78,468 
50,554 

207,119 

95,488 

2,759 
1,295 
4,943 
6,502 
29,924 
11,340 

907 
610 

1,192 

27,294 

574 

8,148 


2,895,395 

2,803,699 

2,398,809 

404,890 

17,739 
24,069 
43,724 
40,340 
34,397 

65,524 
12,808 
44,521 
25,091 
19,722 
76,955 

91,696 

1,459 

1,851 

1,743 

334 

15,996 

59,348 

444 
148 

4,521 
970 
177 

4,705 


271,693 

269,446 

164,205 

105,241 

4,345 
1,797 
5,392 
2,789 

9,027 
40,728 

1,475 

5,242 
430 

3,370 
30,646 

2,247 

1,129 
440 
500 


38,000 
37,867 


56,590,019 

20,570,210 

1,214,317 
1,298,509 
2,672,543 
2,057,357 
1,354,222 

2,307,283 
1,237,513 
2,324,783 
1,328,163 
981,183 
3,794,337 

1,397,481 

62,894 
60,602 
182,534 
75,017 
183,138 
266,477 

59,099 
114,450 
109,808 
67,540 
76,211 
139,711 


3,525,366 

3,439,806 

2,701,838 

737,968 

31,936 
38,101 
72,622 
62,584 
47,666 

52,396 
45,007 

125,457 
57,113 
33,912 

171,174 

85,560 

2,060 
1,243 
4,629 
5,740 
29,408 
9,298 

763 
605 
727 
25,126 
462 
5,499 


71,274,816 

70,063,511 

50,963,117 

19,100,394 

1,144,967 
1,223,782 
2,501,971 
1,931,447 
1,245,769 

2,171,344 
1,166,573 
2,103,765 
1,225,897 
903,338 
3,480,541 

1,211,305 

56,524 
56,661 
174,420 
68,380 
140,633 
204,542 

56,991 
113,147 
95,642 
40,982 
74,062 
129,321 


Accounting  period  ended 


Returns  with  income  tax  before  addition  of  lay.   from  recomputing  prior 


ear  investment  credit— Continued 


(  Thousand 
dollars) 


Tax  before  recomputing  prior  year 
investment  credit 


(ThoostB^d 
dollars) 


Surcharge 


(  Thousand 
dollars) 


Additional  tax  under 
controlled  group 
provisions  for — 


Reduction 
in  surtax 
exemption 

under 
section 

1561 

(Thousand 
dollars) 


Multiple 

surtax 

exemptions 

under 

section 
1562 

(Thousand 
dollars) 


Tax  from 
recom- 
puting 
prior  year 
investment 
credit 


Foreign 

tax 
credit 


(  Thousand 
dollars) 


Investment 
credit 


(Thous. 
doll  a. 


Income  tax  after  foreign  tax 
and  investnent  credits 


tThcs. 
dollar 


Before   recomputing 

prior  year  investment 

credit 


N'jmber  of 
returns 


(  Thousand 
dollars) 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


Total 

Annual  returns,  total.,.. 

December  1967 

Noncalendar  year,  total 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 

Janiiary  1968 

February  1968 

March  1968 

April  1968 

May  1968 

June  1968 

Part  year  returns,  total. 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 

December  1967 

January  1968 

February  1968 

I-torch  1968 

April  1968 

May  1968 

June  1968 


33,293,552 

32,742,185 

24,337,462 

8,404,723 

486,246 
527,173 
1,073,460 
855,161 
550,061 

988,098 
513,432 
921,933 
533,771 
333,658 
1,571,730 

551,367 

25,448 
24,963 
79,293 
29,118 
71,507 
89,616 

23,735 
52,454 
41,861 
24,333 
33,116 
55,923 


33,207,653 

32,661,201 

24,280,054 

8,381,147 

485,384 
525,298 
1,069,355 
852,867 
548,577 

986,710 
511,517 
918,338 
532,310 
381,782 
1,568,509 

546,452 

25,121 
24,483 
78,776 
29,005 
70,594 
83,653 

23,619 
51,898 
41,828 
23,822 
32,964 
55,684 


127,681 
127,570 

127,570 


7,379 
7,060 
19,193 
14,461 
13,123 
66,354 

111 


15,367 

14,410 

7,382 

7,027 

385 
598 
540 
691 
498 

712 
435 
322 
767 
590 
989 


38 

44 

38 

5 

354 

22 

59 

107 

144 

17 
119 


100,666 

96,512 

37,489 

59,023 

4,270 
2,865 
9,006 
4,956 
2,971 

6,003 
3,388 
6,933 
4,372 
3,315 
10,943 

4,154 

152 
159 
271 
403 
302 
893 

413 
265 
341 

129 
215 
612 


85,399 

30,984 

57,403 

23,576 

862 
1,375 
4,105 
2,294 
1,484 

1,338 
1,915 
3,095 
1,461 
1,876 
3,221 

4,915 

327 
475 
517 
113 
9U 
963 

116 
556 
33 

511 
152 
239 


3,160,294 

3,144,838 

2,907,575 

237,313 

13,916 
16,109 
31,347 
49,736 
12,990 

7,668 
9,119 
24,151 
17,951 
2,224 
52,102 

15,406 

3,084 
55 
1,405 
836 
1,774 
5,726 

253 
33 
245 
139 
1,344 
512 


2,075,041 

2,043,100 

1,588,941 

454,159 

27,223 
25,656 
65,017 
44,147 
27,643 

38,477 
27,224 
58,223 
31,545 
18,638 
90,361 

31,941 

989 
933 
7,498 
1,240 
3,612 
4,994 

1,463 
3,391 
2,406 
968 
989 
3,458 


28,058,217 

27,554,197 

19,840,946 

7,713,251 

445,102 
485,408 
977,096 
761,278 
509,428 

941,953 
477,089 
839,559 
434,275 
362,796 
1,429,267 

504,020 

21,375 
23,975 
70,390 
27,042 
66,121 
78,896 

22,019 
49,030 
39,210 
23,226 
30,783 
51,953 


701,043 

677,453 

301,786 

375,672 

26,462 
26,197 
51,070 
31,766 
21,407 

23,862 
21,903 
47,171 
28,847 
26,981 
70,007 

23,584 

1,183 
1,335 
2,346 
1,961 
1,561 
6,137 

1,553 
1,152 
1,660 
966 
1,271 
2,460 


27,972,318 

27,473,213 

19,783,538 

7,689,675 

444,240 
483,533 
972,991 
758,984 
507,944 

940,565 
475,174 
836,464 
432,814 
360,920 
1,426,046 

499,105 

21,043 
23,500 
69,373 
26,929 
65,208 
77,933 

21,903 
48,474 
39,177 
22,715 
30,631 
51,714 


See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTFVE  CORPORATION  RETURNS  OTHER  THAN  FORM  1120-S 


Table    8.— NUMBER  OF   RETURNS,    SELECTED   INCOME  AND   SPECIAL  DEDUCTION   ITEMS,    INCOME  TAX,    CREDITS,    PAYMENTS, 

BY  TAX   STATUS   BEFORE  CREDITS,    BY  ACCOUNTING    PERIOD— Continued 


AND  UNUSED   INVESTMENT  CREDIT, 


Accounting  period  ended 


Returns  with  incone  tax  before  addition  of  tax  from 
recoii?5uting  prior  year  investment  credit— <;ontinued 


Credit  for 
U-  S-    tax 

paid  on 
nonhighvay 

gas  and 

lubricating 

oil 


Estimated 

tax 
payinents 


dollars) 


Payments 

uith 
request 

for 

extension 

of  filing 

time 


dollars) 


Investment 

credit 
carryover 


Unused 

investment 

credit 


Returns  without  income  tax  before  addition  of  tax 
from  recomputing!  prior  year  investnent  credit 


Number  of 
returns 


Net  long- 
term 
capital 
gain  re- 
duced by 
net  short- 
term 
capital 
loss 

f  Thousand 
dollars) 


Dividends  received  frcci 
domestic  corporations 


(  Thousmd 
iktiars} 


Intragroiq) 

doinestic 

dividends 

qualifying 

for  100 

percent 

deduction 

(Thousand 
dollars) 


(21) 


(22) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


Total 

Annual  returns,  total 

December  1967 

Noncalendar  year,  total. 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 

January  1968 

February  1968 

March  1968 

April  1968 

Hay  1968 

June  1968 

Part  year  returns,  total. . 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 

December  196" 

January  1968 

February  1968 

March  1968 

April  1968 

May  1968 

June  1968 


28,244 
16,738 

11,506 

1,051 

476 

4,294 

1,592 

439 

138 
945 
670 
492 
354 
905 


16,184,210 

13,068,190 

3,116,020 

163,207 
186,413 
359,599 
310,383 
205,375 

478,995 
195,566 
326,336 
177,236 
106,397 
606,513 

279,398 
10,069 
12,090 
47,126 
9,908 
62,995 
34,970 

8,166 
34,580 
4,916 
8,849 
19,928 
25,801 


5,618,304 

4,160,463 

1,457,841 

100,355 
92,429 
195,228 
175,820 
92,073 

235,942 
89,098 

127,673 
78,996 
52,239 

217,938 

113,273 

4,947 
5,018 

10,545 
6,875 
8,088 

19,451 

5,591 
6,706 

18,593 
7,094 
8,355 

12,010 


752,423 


600,636 

145,657 

16,845 

5,805 

23,646 

10,931 

6,565 

3,568 
8,479 

19,883 
8,810 
5,560 

30,565 

6,130 

418 
235 
844 
463 
543 
1,552 

181 

10 

721 

432 

259 
372 


722,862 

147,552 

22,281 

5,684 

23,248 

10,823 

6,854 

5,768 


15,416 
7,257 
5,397 

36,944 

8,784 

356 
210 

1,571 
476 
807 

1,882 

224 

1,364 
229 
349 
816 


584,885 
553,106 


297,410 

20,148 
21,730 
40,598 
22,118 
14,547 

16,164 
19,149 
38,648 
25,024 
24,950 
54,334 

31,779 
2,006 
1,733 
2,800 
2,413 
1,464 
8,481 

1,423 
1,285 
3,133 
1,902 
1,515 
3,469 


3,401,939 

3,355,955 
1,964,295 
1,392,660 

19,807 

80,094 

143,484 

416,594 

326,997 

20,634 

15,119 

71,922 

101,  M5 

108,663 

88,281 

44,984 

542 

828 

325 

9,817 

1,580 

15,071 

575 
236 

833 
471 

2,391 
12,215 


1,516,788 

1,504,743 

959,437 

545,306 

7,385 
27,090 
91,772 
175,444 
125,065 

20,169 
3,479 
13,566 
41,334 
14,751 
22,701 

12,045 
800 
639 
167 

1,941 
101 

2,935 

63 

7 

1,862 

187 

125 
3,218 


54,083 

64,078 

61,541 

2,537 

132 
373 
255 
555 
161 


33<. 
41 
14 

670 


Accounting  period  ended 


Returns  without  inconK  tax  before  addition  of  tax  from  recoii5)uting  prior  year  investment  credit— Continued 


Returns  with  net  income 


(  Thousand 
dollars) 


Statutory  special  deductions 


(Thousand 
dollars) 


Net 
operating 

loss 
carryover 

( Thousand 
dollars) 


Dividends 

received 

deduction 


Net  income 

of  regulated 

investment 

companies 

and  real 

estate 

investment 

tr'ists 

(Thousand 

dollars) 


(Thous^d 
dollars) 


Tax  from 

reconiputing 

prior  year 

investment 

credit 


Credit  for 

U-  S.  tax 

paid  on 

nonhighway 

gas  and 

lubricating 

oil 


Estimated 

tax 
paynents 


(Thousand 
dollars) 


Payirents 
with  re- 
quest for 
extension 

of  filing 
time 


(Thousand 
dollars) 


Investnent 

credit 
carryover 


(  Thousand 
dollars) 


,  Unused 

investment 

credit 


(Thousand 
dollars) 


(30) 


(31) 


(32) 


(33) 


(34) 


(35) 


(35) 


(37) 


(38) 


(39) 


(40) 


(41) 


Total 

Annual  returns,  total.... 

December  1967 

Noncalendar  year,  total, 

July  1967 

August  1957 

September  1967 

October  1967 

November  1967 

January  1968 

February  1958 

March  1968 

April  1958 

Hay  1968 

June  1968 

Part  year  returns,  total. 

July  1967 

August  1967 

September  1967 

October  1967 

November  1957 

December  1957 

January  1968 

February  1968 

March  1968 

April  1968 

Hay  1968 

June  1963 


5,610,579 


3,081,311 

2,460,720 

70,636 
152,261 
328,542 
633,332 
507,160 

95,349 
39,813 
125,778 
188,078 
152,941 
164,780 

68,546 

3,163 
1,734 
2,14? 

11,857 
4,370 

19,709 

6,360 
390 
2,627 
1,648 
4,837 
9,711 


1,001,505 

785,569 

59,213 
72,241 
91,974 
71,025 
36,975 

69,150 
40,644 
37,473 
72,049 
5^.,  149 
130,676 

50,346 

3,154 
1,765 
2,142 
5,006 
1,575 
10,579 

5,374 
390 
3,133 
1,672 
4,837 
9,708 


715,789 
734,209 
55,634 
59,327 
84,945 
51,465 
33,864 

62,106 
38,267 
84,527 
70,388 
48,849 
124,737 

45,771 

2,530 
1,318 
2,141 
4,940 
1,549 
10,321 

6,352 
390 
1,698 
1,519 
4,748 
3,265 


335,772 

284,412 

51,350 

3,579 
2,914 
7,029 
9,560 
3,111 

7,044 
2,377 
2,845 
1,661 
5,300 
5,939 

4,575 

634 

448 

1 

66 

26 

258 


1,435 

153 


1,443 


3,860,301 
3,841,489 
2,155,671 
1,685,818 

11,723 

80,316 

238,616 

563,958 

470,720 

29,189 

39,815 

116,330 

99,803 

35,348 


6,854 
2,797 
9,161 


7,801,747 
7,335,898 
3,712,783 
3,524,115 

349,468 
230,293 
535,874 
249,789 
210,230 

207,893 
191,450 
524,387 
244,631 
255,575 
624,514 

464,849 

19,269 
12,059 
35,309 
46,224 
12, 2U 
81,314 

12,575 
25,635 
47,505 
99,104 
25,693 
47,949 


7,249 


3,255 

3,316 

109 
117 
583 
597 
312 

231 
139 
231 
68 
257 
672 


30 

13 

371 


158 
16 
19 
21 


2,909 

49,013 

1,491 

14,742 

85 

2,346 

184 

1,514 

155 

1,785 

121 

1,653 

92 

1,864 

80 

665 

89 

429 

178 

1,071 

S3 

1,150 

75 

710 

349 

1,555 

76 

1,975 

_ 

302 

7 

12 

22 
90O 
38 

70 
325 


10,437 

7,404 

3,033 

220 
33 
322 
140 
166 

502 
139 
379 
335 
133 
564 

851 
77 

29 

300 

3 

146 

27 

13 
17 
161 
33 
45 


662,746 
607,424 
412,859 
194,565 

16,109 
10,208 
25,091 
11,952 
8,278 

15,465 
9,668 
16,538 
15,956 
12,440 
52,760 

55,322 

1,996 
792 

1,213 
283 
286 

1,209 

34,011 
1,949 
8,316 
641 
2,287 
2,339 


621,392 
289,872 
27,144 
16,312 
38,014 
17,603 
14,650 

21,131 
14,941 
28,269 
21,597 
18,680 
71,031 

58,927 

2,377 
1,096 
2,683 
618 
490 
3,947 

35,208 
2,961 
9,983 
2,865 
2,722 
3,977 


Note:     Detail  may  not  add  to  totals  because  of  rounding.     See  text  for  explanatory  statements  and  for  "Description  of  the  San^jle  and  Limitations  of  the  Data 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN   FORM   1120-S 


Corporation  Returns/ 1967 


Table  9.— NUMBER  OF  RETURNS,  NET  INCOME,  INCOME  SUBJECT  TO  TAX,  INCOME  TAX,  CREDITS,  PAYMENTS,  TAX  DUE  OR  OVERPAYMENT, 
INVESTMENT  CREDIT.  BY  SIZE  OF  INCOME  TAX  LESS  FOREIGN  TAX  AND  INVESTMENT  CREDITS 


AND  UNUSED 


Size  of  Income  tax  before  addition  of  tax 
from  recomputing  prior  year  investment 
credit  but  after  surcharge  and  after 
Toreign  tax  and  investment  credits 


Number  of 

returns 

other  than 

Form 

1120-^ 


Net 
Income  or 
deficit 


Income  subject  to  tax 


Net 

long-term 

capital 

gain  taxed 

at  25 

percent 


C  Thougand 
dollar,) 


Income 

taxed  at 

normal  tax 

and  surtax 

rates 


r Thousand 
dollar*) 


(Thou  land 
ebllara) 


Tax  before  recomputing  prior  year 
investment  credit 


Surcharge 


f  Thouaarid 
dollar,) 


Additional  tax  under 

controlled  group 

provisions  for- 


Reduction 
in  surtax 
exemption 

under 
section 

1561 

(  Thouaand 


Multiple 

s  uptake 
exemptions 

under 

section 

1562 


Tax  from 
recomputing 
prior  year 
Investment 
credl t 


Foreign  tax  credit 


Number  of 
returns 


HETUHNS  WITH  AND  WITHOBT  ESTIMATED 
TAX  PAYMENTS 

Total 

Returns  with  net  income,  total 

With  Income  tax  before  credits^ 

With  inccme  tax  after  credits,  total.. 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  income  tax  after  credits 

Without  income  tax  before  credits^ 

Returns  without  net  income 

RETimUS  WITH  ESTIMATED  TAX  PAIMENTS 
Total 

Returns  with  net  income,  total 

With  income  tax  before  credits^ 

With  income  tax  after  credits,  total. 

Under  $6, 000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  income  tax  after  credits 

Without  income  tax  before  credits^ 

Returns  without  net  income 

BETUBNS  WITHOUT  ESTIMATED  TAX  PAmENTS 
Total 

Returns  with  net  inccme,  total 

With  income  tax  before  credits^ 

With  income  tax  after  credits,  total. 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  or  more 

Without  income  tax  after  credits 

Without  Income  tax  before  credits^ 

Returns  without  net  income 


(1) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


1,333,576 

858,868 

748,696 

701,022 

536,720 
«6,726 
26,671 
16,138 
11,327 

26,557 
10,784 

5,875 
11,311 

4,192 

2,U0 

2,238 

301 

27 

15 

47,674 

110,195 

474,708 


25,000 

23,832 
23,697 

23,417 

3,729 
704 
437 
291 
239 

745 

847 

1,263 

7,020 

3,678 

1,959 

2,161 

301 

27 

15 

277 
138 

1,168 


,308,611 

835,058 

725,002 

677,605 

532,990 
46,022 
26,234 
15,847 
11,088 

25,812 

9,937 

4,612 

4,291 

5U 

181 
77 


47,396 
110,056 


76,328,542 

84,168,239 

78,557,710 

77,632,030 

4,380,172 

1,381,946 

1,102,728 

862,888 

727,409 

2,503,057 
1,716,767 
1,256,006 
4,300,031 
4,300,430 

3,715,683 
16,977,253 
16,189,730 

4,721,081 
13,496,799 

925,680 

5,610,579 

-7,339,747 


61,621,175 

61,976,390 

61,915,339 

61,530,729 

43,207 
23,039 
20, 170 
13,330 

17,018 

120,632 

209,523 

279,133 

2,815,504 

3,832,978 

3,347,462 
16,396,073 
16,189,730 

4,721,081 
13,496,799 

384,610 

61,551 

-355,715 


22,191,399 

16,642,371 

16,101,301 

4,336,965 

1,358,907 

1,032,558 

844,558 

710,391 

2,332,375 
1,507,244 

976,873 
1,484,527 

467,502 

368,221 

581,180 


541,070 
5,549,028 


3,525,366 
3,525,363 
3,525,363 
3,489,921 

16,776 
44,019 
57,378 
46,839 
50,783 

140,888 
142,345 
72,335 
234,442 
204,557 

278,493 

1,316,624 

677,632 

79,166 

126,544 

35,442 


2,624,825 
2,601,307 

596 
3,332 

338 
1,691 

732 

9,209 

56,472 

12,876 

112,204 

154,270 

193,153 

1,163,542 

677,682 

79,166 

126,544 

23,013 


900,541 
900,538 
900,538 
888, 114 

16,180 
40,687 
57,540 
45,148 
50,051 

131,679 
86,373 
59,509 

122,238 
50,287 

80,340 
148,082 


12,424 


473,554     -7,484,032 


71,274,816 

71,273,241 

71,273,241 

70,697,363 

3,975,092 
1,232,036 

994,129 
772,582 
652,403 

2,270,382 
1,497,115 
1,131,028 
3,843,485 
3,933,481 

3,259,495 
14,627,845 
14,955,550 

4,546,458 
12,956,277 

575,878 


1,575 


56,779,643 

56,778,934 

56,778,934 

56,516,269 

38,759 
17,721 
19,317 
14,995 
14,848 

96,796 

139,840 

255,647 

2,564,822 

3,568,131 

3,021,016 
14,306,092 
14,955,550 

4,546,453 
12,956,277 

262,665 


14,495,173 
14,494,307 
14,494,307 
14,181,094 

3,936,333 

1,264,315 
974,812 
757,587 
637,560 

2,173,586 
1,357,275 

875,381 
1,273,663 

365,350 

238,479 
321,753 


313,213 


866 


33,292,919 

33,062,034 

909,300 
363,131 
341,968 
291,972 
263,630 

931,725 

700,411 

532,822 

1,860,119 

1,930,384 

1,639,708 
7,386,045 
7,379,231 
2,209,932 
6,271,656 

230,885 

804 

7,078 


27,944,336 

27,942,762 

27,942,735 

27,811,527 

10,816 
6,322 
7,059 
6,295 
6,179 

45,377 

77,320 

119,897 

1,231,322 

1,742,730 

1,504,177 
7,193,164 
7,379,231 
2,209,932 
6.271,656 

131,208 

27 

1,574 


5,356,465 

5,350,961 

5,350,184 

5,250,507 

898,484 

356,809 

334,909 

285,677 

257,451 

936,348 
623,091 
412,925 
628,797 

187,604 

135,531 
192,831 


99,677 

777 


33,207,653 

33,207,020 

33,207,020 

32,977,017 

900,492 
361,332 
339,960 
290,931 
262,851 

979,361 

698,423 

531,357 

1,355,230 

1,927,257 

1,634,435 
7,371,074 
7,359,373 
2,205,650 
6,258,736 

230,003 


27,379,480 

27,379,430 

27,748,306 

10,588 
6,103 
7,043 
6,250 
6,149 

45,016 

77,103 

119,468 

1,228,505 

1,740,505 

1,499,425 
7,178,392 
7,359,373 
2,205,650 
6,258,736 

131,174 


5,327,852 

5,327,540 
5,327,540 
5,228,711 

889,904 
355,229 
332,917 
284,681 
256,702 

934,345 
621,325 
412,389 
626,725 
186,752 

135,060 
192,682 


127,631 

127,631 

127,631 

127,514 

306 

187 

2,119 

2,792 

2,797 

9,296 
6,907 
5,121 
16,681 
11,816 

12,268 
32,095 
13,223 
3,730 
3,176 

167 


83,317 
83,317 


16 
23 
109 

314 

467 

848 

9,340 

10,241 

10,812 
30,461 
13,223 
3,730 
8,176 
39 


39,364 

39,236 

295 

130 

2,103 

2,769 

2,638 

8,982 
6,440 
4,273 
6,841 
1,575 

1,456 
1,634 


15,367 

15,367 

15,367 

15,038 

2,634 
1,305 
1,723 
1,000 
664 

2,289 
653 
568 

1,580 


604 

702 

52 


5,197 
5,197 


291 
156 
255 
304 
150 

300 
364 
229 
1,164 
714 

535 

676 

52 


10,171 

10,171 

10,171 

9,891 

2,343 

1,650 

1,467 

696 

514 

1,989 

239 

338 

416 

94 

69 
26 


100,666 

100,664 

100,664 

99,473 

23,241 
22,152 
12,192 
6,670 
4,767 

11,799 
5,316 
2,800 
5,749 
2,295 

1,121 

1,243 

120 

5 

3 

1,191 


10,402 

10,402 

10,352 

361 
347 
212 
125 
122 

275 

411 

585 

3,565 

1,960 

1,037 

1,224 

120 

5 

3 

50 


90,263 

90,262 

90,262 

39,121 

22,881 
21,805 
11,980 
6,545 
4,645 

11,524 
4,905 
2,215 
2,184 
335 

34 
20 


1,141 


312 


85,017 

8,808 
1,799 
2,008 
1,041 
779 

2,364 
1,983 
965 
4,839 
3,127 

5,223 

14,971 
19,858 
4,282 
12,920 

382 

804 

6,445 


64,535 

63,282 

63,255 

63,221 

228 

219 

16 

45 

30 

361 

217 

429 

2,817 

2,275 

4,752 
14,772 
19,853 

4,282 
12,920 


27 
1,253 


23,613 

23,421 
22,644 

21,796 

3,580 

1,580 

1,992 

996 

749 

2,003 
1,766 

536 
2,072 

852 

471 

199 


843 
777 

5,192 


6,142 
6,142 
5,632 

1,214 
211 
263 
169 
66 
441 
243 
202 
625 
512 

465 

961 

213 

21 

14 


2,341 

2,841 

2,841 

2,801 

105 

20 


(•) 

38 

51 

69 

425 

462 

433 

932 

218 

21 

14 


3,301 

3,300 

3,300 

2,831 

1,109 

207 

249 

165 

57 

403 
198 
133 
200 
49 

32 

30 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  Cfita. 


Corporation  Returns/1967 


ACTIVE  CORPORATION  RETURNS  OTHER  THAN   FORM   1120-S 


Table   9.— NUMBER  OF   RETURNS,    NET   INCOME,    INCOME   SUBJECT  TO  TAX,    INCOME  TAX,    CREDITS,    PAYMENTS,    TAX  DUE  OR  OVERPAYMENT,    AND  UNUSED 
INVESTMENT  CREDIT,    BY  SIZE  OF   INCOME  TAX   LESS   FOREIGN  TAX  AND   INVESTMENT  CREDITS— Continued 
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Size  of  income  tax  before  addition  of  tax 
from  recomputing  prior  year  investment 
credit  but  after  surcharge  and  after 
foreign  tax  and  investment  credits 


Investment  credit 


Number  of 
returns 


(  Thou  aand 
(tollars) 


Income  tax  before  recomputing  prior 
year  investment  credit 


After  foreign  tax 
credit 


Number  of 
returns 


Amount 
(Thousand 
dollar*) 


After 
foreign 
tax  and 
investment 
credits 
(ThouM^d 


blla 


Total 
income  tax 

after 
foreign 
tajc  and 
investment 
credits 

(  Thousmid 
dollars) 


Credit  for 
U.S.  tax 

paid  on 
nonhighway 

gas  and 
lubricating 
oil 

(Thousand 
dollars) 


Estimated 

tax 
payments 

(Thousmid 
dollars) 


Payments 

with 

request 

for 

extension 

of  filing 

time 

( Thousand 
dollars) 


Tax  due 
at  time 

of 
filing 

(Thouiard 
dollars) 


Tax  over- 
payment 


(Thou%m}d 
dollar*) 


Unused 

investment 

credit 

(  Thousand 
dollars) 


(13) 


RETURNS  WITH  AND  WITHOUT  ESTIMATED 
TAX  PAlttENTS 


Returns  with  net  income,  total.... 
With  income  tax  before  credits^. 


(K) 


(15) 


(16) 


(17) 


(IS) 


(19) 


(20) 


(21) 


(22) 


With  Income  tax  after  credits,  total. 


Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1  000,000 

$1,000,000  under  $10,000,000... 
$10,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  or  more 


Without  income  tax  after  credits. 
Without  income  tax  before  credits^. 


Returns  without  net  income. 


RETURNS  WITH  ESTBIATED  TAX  PAMENTS 
Total 

Returns  with  net  income,  total 

With  income  tax  before  credits^ 


With  income  tax  after  credits,  total. 

Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 


$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000... 
$10,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  or  more 


Without  income  tax  after  credits. 
Without  income  tax  before  credits^. 

Returns  without  net  income 


KETUTOS  WITHOUT  ESTIMATED  TAX  PAYMENTS 
Total 


Returns  with  net  income,  total... 
With  income  tax  before  credits^ 


With  income  tax  after  credits,  total. 


Under  $6,000 

$6,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $75,000 

$75,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000... 
$10,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  or  more 


Without  income  tax  after  credits. 
Without  income  tax  before  credits^. 


395,625 

395,601 

395,601 

348,330 

225,802 

28,773 

18,604 

11,681 

8,556 

21,509 
9,360 
5,239 

10,264 
3,958 

2,049 
2,193 

301 
27 
15 

47,271 


19,937 

19,934 
19,934 
19,659 

1,635 

364 

270 

175 

229 

674 

769 

1,176 

6,520 

3,491 

1,893 

2,119 

301 

27 

15 

275 


375,688 

375,667 

375,667 

328,671 

224,167 

28,409 

18,334 

11,506 

8,327 

20,335 

8,591 

4,063 

3,743 

466 

156 
74 


46,996 


2,075,041 

2,074,864 

2,074,864 

2,024,810 

97,092 
20,349 
22,752 

16,489 
13,284 

43,905 
28,760 
22,172 
81,050 
67,052 

83,210 
526,384 
610,295 
145,228 
246,788 

50,054 


1,7U,039 
1,713,039 
1,712,410 

1,435 

871 

976 

928 

986 

4,875 

5,492 

8,345 

55,145 

57,081 

75,168 
498,797 
610,295 
145,228 
246,788 

629 


361,910 

361,825 
361,825 
312,400 
95,657 
19,478 
21,776 
15,561 
12,298 

39,030 
23,268 
13,827 
25,905 
9,971 

8,042 
27,587 


748,289 


700,984 

536,682 
46,726 
26,671 
16,138 
11,327 

26,557 
10,784 

5,875 
11,311 

4,192 

2,140 

2,238 

301 

27 

15 

47,274 


23,675 

23,675 

23,400 

3,713 
704 
437 
291 
239 

745 

847 

1,263 

7,020 

3,678 

1,959 

2,161 

301 

27 

15 

275 


724,583 

724,583 

677,584 

532,969 
46,022 
26,234 
15,847 
11,088 

25,812 
9,937 
4,612 

4,291 
514 

181 
77 


30,046,726 
30,046,726 


895,790 
356,036 
337,804 
288,894 
260,689 

962,759 

676,494 

526,566 

1,815,642 

1,506,551 

1,578,227 
6,702,298 
6,632,494 
1,894,789 
5,561,639 

50,054 


24,823,191 

24,823,191 

24,822,562 

8,707 
6,103 
6,080 
6,016 
6,037 

32,041 

58,284 

118,239 

1,196,685 

1,324,618 

1,446,067 
6,524,763 
6,632,494 
1,894,789 
5,561,639 

629 


5,223,847 


5,223,535 


5,174,110 

887,083 
349,933 
331,724 
282,878 
254,652 

930,718 
618,210 
408,327 
618,957 
181,933 

132,160 

177,535 


27,972,318 
27,971,862 


798,698 
335,687 
315,052 
272,405 
247,405 

918,854 

647,734 

504,394 

1,734,592 

1,439,499 

1,495,017 
6,175,914 
6,022,199 
1,749,561 
5,314,851 


23, 110, 152 

23,110,152 

23,110,152 

7,272 
5,232 
5,104 
5,088 
5,051 

27,166 

52,792 

109,894 

1,141,540 

1,267,537 

1,370,899 
6,025,966 
6,022,199 
1,749,561 
5,314,851 


4,861,710 

4,861,710 

4,861,710 

791,426 
330,455 
309,948 
267,317 
242,354 

891,688 
594,942 
394,500 
593,052 
171,962 

124,118 
149,948 


28,058,565 

28,057,761 

28,056,879 

807,506 
337,486 
317,060 
273,446 
248,184 

921,218 

649,717 

505,359 

1,739,481 

1,442,626 

1,500,240 
6,190,885 
6,042,057 
1,753,843 
5,327,771 


23,174,916 

23,173,434 
23,173,407 


7,500 
5,451 
5,120 
5,133 
5,081 

27,527 

53,009 

110,323 

1,144,357 

1,269,812 

1,375,651 
6,040,738 
6,042,057 
1,753,843 
5,327,771 

34 


1,482 


4,385,131 

4,884,354 

4,883,506 

800,006 
332,035 
311,940 
268,313 
243,103 

893,691 
596,708 
395,036 
595,124 
172,314 

124,589 

150,147 


848 
777 


27,791 

2,473 
360 

433 
150 
516 

753 
1,604 
1,814 
2,612 
1,265 

1,504 
7,341 
4,952 
859 
1,155 

751 

805 


17,724 

16,717 
16,660 
16,580 

37 
7 

12 
3 
5 

104 
41 
103 
834 

983 

1,144 

6,341 

4,952 

859 

1,155 

80 


1,007 


15,294 

12,630 

11,882 

11,211 

2,436 
353 

421 
147 
511 

649 
1,563 

1,711 

1,778 

282 

360 
1,000 


671 
748 


16,529,X3 

16,467,846 
16,463,163 

16,454,537 

11,040 
4,732 
6,767 
5,168 
5,223 

23,688 

32,714 

46,287 

521,511 

741,102 

968,931 
4,527,904 
4,540,668 
1,330,111 
3,688,691 

8,626 

4,683 


16,529,343 

16,467,846 

16,463,163 

16,454,537 

11,040 
4,732 
6,767 
5,168 
5,223 

23,688 
32,714 
46,287 
521,511 
741,102 

968,931 
4,527,904 
4,540,668 
1,330,111 
3,688,691 

8,626 

4,683 


5,742,865 

5,735,033 

5,731,412 
5,724,178 

68,698 

41,992 
41,531 
32,209 
31,979 

135,046 
107,770 
80,432 
283,536 
246,895 

236,117 

1,153,609 

1,359,035 

368,762 

1,536,567 

7,234 

3,621 


7,832 


4,823,366 

822,655 

4,822,522 

4,822,346 

945 

1,216 

491 

921 

1,225 

4,185 

7,028 

14,482 

132,513 

169,207 

172,893 
1,052,876 
1,359,035 

368,762 
1,536,567 

176 

133 


Returns  without  net  income. 


908,890 
901,832 
67,753 
40,776 
41,040 
31,288 
30,754 

130,861 
100,742 

65,950 
151,023 

77,688 

63,224 

100,733 


7,053 
3,488 

6,621 


6,508,420 
6,504,159 


6,503,569 


727,393 
295,948 
273,117 
237,405 
213,331 

771,209 
515,756 
382,369 
973,812 
501,315 

354,287 
732,524 
283,186 
68,495 
122,698 
724 
590 

4,261 


2,513,631 

2,518,515 

2,518,515 

2,513,499 

2,204 
2,021 
1,562 
1,174 
2,012 

9,110 

20,865 

55,990 

528,184 

402,852 

290,859 
727,287 
283,186 
63,495 
122,693 

16 


3,985,644 

3,985,054 

3,984,346 

725,189 
293,927 
271,555 
236,231 

211,319 

762,099 
494,891 
326,379 
445,628 
98,463 

63,428 
55,237 


708 
590 

4,145 


724,755 

653,426 

644,613 

628,921 

12,561 
-4,950 
5,452 
2,907 
3,907 

12,838 
10,251 
7,499 
44,109 
49,435 

58,913 

244,733 

135,375 

14,382 

21,559 

15,692 

8,313 


669,372 

607,030 
602,134 
593,533 

6,630 
2,456 
3,629 
2,122 
3,365 

9,499 
7,672 
6,672 
39,634 
45,459 

57,482 

237,597 

135,375 

14,332 

21,559 

8,651 

4,346 

62,342 


42,429 

35,388 

5,931 

2,494 

1,323 

735 

542 

3,339 
2,579 
327 
4,475 
3,976 

1,431 
7,136 


7,041 
3,967 

8,987 


(24) 


1,859,389 

1,125,568 
873,966 
708,988 
36,713 
4,370 
4,073 
4,469 
2,317 

8,244 
12,499 

5,326 
40,073 
23,832 

29,692 
371,804 
164,741 

830 
169,978 
246,602 

733,821 


756,007 

645,956 

625,162 

574,369 

1,433 

1,003 

694 

1,151 
1,149 

3,574 

3,382 

2,632 

24,365 

21,129 

24,968 
323,313 

164,741 

830 
50,793 

20,794 

110,051 


1,103,382 

479,612 
253,804 
134,619 

35,235 
3,367 
3,379 
3,318 
1,168 

4,670 
9,117 
2,694 
15,708 
2,703 

4,724 
48,486 


119,185 
225,808 

623,770 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

^Excludes  returns  with  only  income  tax  from  recomputing  prior  year  investment  credit. 

^Includes  returns  with  only  income  tax  from  recomputing  prior  year  investment  credit. 

^Less  than  $500  per  return. 

NOTE:  Detail  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Eescription  of  the  Sample  and  Limitations  of  the  Data." 
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Corporation  Returns/1967 


ACTIVE  CORPORATION  RETURNS  WITH   ESTIMATED  TAX   PAYMENTS 


Table    11.— NUMBER   OF   RETURNS.    NET   INCOME,    INCOME  SUBJECT  TO  TAX,    INCOME  TAX,    CREDITS,    PAYMENTS,    AND  TAX  DUE  OR   OVERPAYMENT,    BY  ACCOUNTING    PERIOD 


Accounting  period  ended 


Returns  with  income  tax  before  addition  of  tax  from  recomputing  prior  year  investment  credit 


Number 
of 

returns 


Net 
income 


( Thousand 
doltmrm) 


Income 
subject 

to  tax 


(Jhouaand 
dolUra) 


Tax  before  recomputing 

prior  year  investment 

credit 


Total 
(ThouMand 


Surcharge 

( Thouiand 
doltart) 


Tax  from 
recomput- 
ing prior 
year  in- 
vestment 

credit 
(Thaattrtd 

doHari) 


Foreign 

tax 

credit 


(Thoutand 
doIUri) 


Invest- 
ment 
credit 


(  Thou  tend 
dollfi 


Income  tax  after 
foreign  tax  and 
investment  credits 


f  TTiouawid 
dotiarm) 


Before  tax 
from  re- 
computing 
prior  year 
investment 
credit 
(Thouaand 
dollara) 


Credit  for 

U.  S.  tax 

paid  on 

nonhighway 

gas  and 

lubricating 

oil 

(Thouamtd 
doltara) 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


(l.i) 


(13) 


Total 

Annual  returns,  total 

December  1967 

Accounting  periods  beginning  in 

1966  and  ending  in  1967,  total 

Julj  1967 

August  1967 

September  1967 

October  1967 

November  1967 

Accounting  periods  beginning  in 

1967  and  ending  in  1968,  total 

Januaiy  1968 

February  1968 

March  1968 

April  1968 

May  1968 

June  1968 

Part  year  returns,  total 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 

December  1967 

Januaiy  1968 

February  1968 

March  1968 

April  196S 

May  1968 

June  1968 


23,697 


59,404,468 


27,943,056 


27,879,801 


63,255 


1,713,131 


23,173,636 


23,U0,381 


22,794 
12,127 

4,001 

534 
692 
1,185 
930 
660 

6,666 

830 
774 

1,201 
720 
892 

2,249 

903 

34 
101 
44 
58 
80 
170 

59 
21 
55 

31 


61,018,571 
49,074,949 


5,154,602 

681,397 

779,274 

1,478,612 

1,366,967 

346,352 


6,789,020 

1,685,237 
733,411 

1,169,964 
646,621 
403,243 

2,145,544 

396,768 

32,084 

38,133 

132,754 

35,295 

153,255 

160,005 

24,829 
91,421 
31,828 
51,400 
59,225 
86,539 


582 
416 


58,580,576 
46,896,386 

5,067,696 

672,378 

767,543 

1,451,877 

1,340,612 

835,286 

6,616,494 

1,631,699 
725,229 

1,143,240 
630,299 
399,400 

2,086,627 

823,892 

30,587 

36,634 

130,545 

35,093 

143,561 

110,914 

24,474 
91,404 
27,191 

51,867 
57,749 
83,873 


27,566,714 
22,001,569 

2,386,920 
316,243 
360,888 
687,196 
629,728 
392,360 

3,173,225 

779,258 
345,043 
547,403 
302,282 
192,953 
1,011,276 

376,342 

14,465 
17,082 
61,738 
15,517 
62,037 
51,887 

11,377 
43,840 
12,717 
19,457 
27,340 
38,885 


27,505,411 
21,952,122 

2,380,478 
315,829 
359,967 
684,146 
628,491 
392,045 

3,172,311 

778,190 
343,903 
546,185 
301,855 
192,583 
1,010,090 

374,390 

14,307 
17,041 
61,539 
15,454 
61,692 
51,471 

11,321 
43,781 
12,697 
19,041 
27,209 
33,827 


88,317 

6,505 
5,450 

13,105 
9,142 
7,548 

46,567 


61,303 
49,447 

6,442 
.419 

921 
3,050 
1,237 

315 

5,414 

1,068 
1,145 
1,213 
427 
370 
1,186 

1,952 

153 
41 

199 
53 

345 

416 

56 
59 

20 
416 
131 

58 


3,043,417 
2,839,502 

107,254 
13,395 
15,303 
22,393 
45,726 
10,435 

101,661 

7,386 

8,801 

19,732 

15,623 

894 

43,225 

7,872 

39 

53 

1,276 

784 

1,729 

2,751 

165 
14 
222 
139 
177 
512 


1,693,222 
1,432,183 

117,929 

14,735 
15,142 
41,586 
30,455 
15,011 

143,110 

27,991 
15,688 
23,356 
16,319 
7,U8 
52,138 

19,909 

531 

526 

6,371 

380 

2,821 

1,933 

801 
2,972 
504 
334 
774 
1,9&J 


22,825,075 
17,729,884 

2,161,737 

288,117 
330,443 
623,217 
553,  547 
366,413 

2,933,454 

743,881 
320,559 
503,815 
269,340 
184,946 
910,913 

348,551 

13,895 
16, 503 
54,091 
14,353 
57,487 
47,193 

10,410 
40,354 
11,991 
18,984 
26,389 
35,4U 


22,753,772 
17,630,437 

2,155,295 

287, 698 
329,522 
520,167 
552,310 
365,  598 

2,923,040 

742,813 
319,414 
502,597 
268,913 
134,575 
909,727 

346,609 

13,737 
16,462 
53,892 
14,300 
57,142 
46,777 

10,354 
40,795 
11,971 
13,563 
26,258 
36,353 


16,449 
12,471 

2,678 

241 
2a 
762 
1,123 
291 

1,300 

81 
117 
363 
157 
129 
453 


U 
64 
5 
14 
44 


5 
7 
29 


Returns  with  income  tax  before  addition  of 
tax  from  recomputing  prior  year  investment 


Accounting  period  ended 


Estimated 

tax 

payments 


Payments 
with  re- 
quest for 
extension 
of  filing 

time 
(Thousand 
dotlara) 


Tax  due 

at  time 

of  filing 

(  T}iouamid 
dotlara) 


Tax 
overpayment 


(Thoua^d 
doUara) 


Returns  without  income  tax  before  addition  of  tax  from  recomputing  prior  year  investment  credit 


Net 
income 


Thoua, 
dollai 


( Thouaand 
dollar  a) 


Tax  from 

recomputing 

prior  year 

investment 

credit 

(Thouaand 
dollara) 


Credit  for 

U.  S.  tax 

paid  on 

nonhighway 

gas  and 

lubricating 

oil 

(Thouaand 

dotlara) 


Estimated 

tax 

payments 


(Thousand 
dotlara) 


Payments 

with 

request  for 

extension 

of  filing 

time 

(Thouaand 
dotlara) 


Tax  due 

at  tijne 

of  filing 


( Thouaand 
dotlara) 


Tax 
over- 
payment 


(  Thouam^d 
dotlara) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


(23) 


(24) 


(25) 


(26) 


16,453,508 


4,822,597 


2,518,593 


602,553 


1,303 


61,551 


355,133 


1,064 


65,735 


1,269 


66,819 


Annual  returns,  total. 
December  1967 


Accounting  periods  beginning  in 
1966  and  ending  in  1957,  total. 


July  1957 

August  1967.... 
September  1957. 
October  1957... 
November  1967.. 


Accounting  periods  beginning  in 
1967  and  ending  in  1968,  total. 


Januaiv  1968.. 
February  1968. 

March  1968 

April  1968 

May  1968 

June  1968 


Part  year  returns,  total. 

July  1967 

August  1967 

September  1967 

October  1967 

November  1967 

December  1967 


Januai7  1968.. 
Februaiy  1963. 

March  1968 

April  1968 

May  1968 

June  1963 


16,184,210 
13,063,190 

1,224,977 

163,207 
136,413 
359,599 
310,383 
205,375 

1,891,043 
478,995 
195,566 
326,336 
177,236 
105,397 
606,513 

279,398 

10,069 
12,090 
47,126 
9,908 
62,995 
34,970 

8,166 
34,580 
4,916 
8,849 
19,928 
25,801 


4,765,925 
3,760,895 


486,177 

74,331 

62,952 

137,231 

138,095 

73,567 


518,853 

189,866 
62,388 
74,769 
41,188 
23,343 

127,294 

55,572 

1,253 
4,157 
6,795 
2,816 
5,049 
7,999 

1,485 
3,561 
2,767 
5,954 
6,692 
8,134 


2,471,225 
1,367,058 

503,497 

52,750 

92,723 

135,405 

U5,637 

94,977 

600,661 

90,151 
75,608 

110,551 
59,343 
57, 518 

207,385 

47,357 


570,136 
452,686 

46,610 

12,641 

6,846 

10,756 

9,882 

6,485 

70,890 

U,153 
5,594 

12,452 
9,993 
2,694 

28,999 

32,367 


1,282 
604 


251 

(•) 
(*) 
154 
71 
(») 


417 

(») 
(«) 

72 
130 

48 
129 

21 


3,708 

1,149 

3,514 

3,270 

3,568 

3,440 

2,229 

625 

1,433 

11,960 

8,504 

4,322 

1,719 

374 

3,941 

613 

4,864 

412 

5,033 

410 

3,621 

3,203 

5,233 

2,089 

61,550 
33,768 

2,366 
(•) 

285 
1,122 
(•) 

25,416 

(•) 

4,619 

212 

1,568 

(•) 


(«) 


347,172 
215,132 

77,829 

(«) 

(«) 

19,194 

10,607 

(«) 

54,211 

(•) 

(-) 
6,950 
4,158 

22,035 

18,045 

7,961 


7,951 


1,269 
901 


1,047 
B63 


(«) 
(») 


(*) 


(«) 
(-) 


100 


(«) 


(•) 


(«) 


(') 


(•) 


(•) 


(«) 


63,760 

49,018 

9,162 

(«) 

(«) 
1,785 
1,653 

(•) 

5,580 

(•) 
(•) 

1,071 

1,150 

710 

1,555 

1,975 


1,975 


1,187 
991 


(») 


(•) 


113 
53 


(-) 


(•) 


64,756 
49,992 

8,972 

(») 
1,754 
1,596 

(•) 

5,792 

(•) 

(*) 

1,200 

1,208 

692 

1,592 

2,063 


(*»)  EctiMite  ic  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

NOTE:  Detail  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Corporation  Returns/1967 


Table    13. —INVESTMENT  CREDIT   ITEMS:      NUMBER  OF   RETURNS,    COST  OF   PROPERTY,    INVESTMENT  QUALIFIED  FOR  CREDIT,    SUSPENSION   PERIOD   ITEMS,    TENTATIVE  CREDIT, 
CARRYOVER,    INCOME  TAX,    INVESTMENT  CREDIT,    UNUSED  CREDIT,    DEPRECIABLE  ASSETS,    AND  DEPRECIATION  DEDUCTION,    BY  MAJOR    INDUSTRY 


Major  industry 


Total 
number  of 
active 
corpora- 
tion 
returns 


Returns,   other   than  Form  ll.;0-S,   with  investment  credit   items 


Number 

of 
returns 


Cost  of  property  used 
for  investment  credit 


Total 

(including 

suspension 

period 

property) 

(Thouaattd 
dotlara) 


Amount 
selected 

for 

exemption 

from 

suspension 

period 

property 

(Thousand 
dott»ral 


Investment  qualified  for  credit 


Total 

(including 

suspension 

period 

property ) 

(  7Tioua«id 
dottara) 


Suspension  period  property 


Number 
of 

returns 


(Thouaand 
dollara) 


Exemption 


Total 
qualified 
investment 
(excluding 
suspension 

period 
property) 

C Thouaand 
dollara) 


Tentative 

investment 

credit 


(Thoua^d 
dollara) 


U) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


All  Industries 

Agriculture,  forestrj',  and  fisheries. 


Mining 

Metal  minii^ 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  minijig. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primaiy  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and  supplies 

Motor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and 

clocks 


Miscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 


Transportation,  communication,  electric 

services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services. 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

equipment,  and  supplies. 


gas,  and  sanitaiy 


(ilachinery, 

JAiscellaneous  wholesale  trade. 

Wholesale  trade  not  allocable. 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessory  stores. 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels,  rooming  houses, 

Personal  services 

Buainese  services 


camps,  and  other  lodging  places. 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures. 
Miscellaneous  services 


1,534,360 


528,107 


49,606,611 


647,137 


44,682,562 


137,132 


3,369,885 


41,e57,U7 


Nature  of  business  not  allocable. 


32,448 

14,441 
1,393 
2,304 

7,285 
3,459 

123,180 

197,023 

17,592 

107 

6,571 
17,682 
9,672 

6,636 
3,934 
24,402 
10,597 
1,378 
6,290 
2,747 
9,060 
4,691 

24,353 
21,200 

10,737 

2,523 
2,867 

3,772 

9,765 
447 


66,045 
50,972 
7,375 
7,698 


12,526 

5,331 

209 

609 

2,545 

1,968 

44,048 

109,415 

10,343 

84 

3,763 

8,743 

4,740 

3,261 
2,476 
11,644 
5,963 
736 
3,614 

1,561 
5,527 
2,764 

15,663 

12,954 

6,113 

1,330 
1,622 

2,124 

4,336 
53 


27,360 

19,919 

4,227 

3,214 


465,841     184,752 


142,531 
16,052 
20,888 

104,887 
704 

315, 581 
30,055 
20,814 
22,249 
50,644 
32,701 
27,687 
57,492 
73,241 
698 

7,729 

399,115 
14,308 
48,209 

4,281 

37,564 

6,851 

24,197 

263,705 

220,561 
18,067 
34,749 
60,818 

31,120 

7,095 

23,576 

45,136 

15,706 


59,069 
6,757 
9,428 

42,696 
183 

122,560 

11,470 

9,087 

9,574 

23,867 

13,124 

8,031 

21,874 

25,426 

108 

3,122 

66,940 
U,802 
12,862 

1,162 

1,732 

2,023 

6,096 

31,263 

77,093 

6,661 

14,413 

21,047 

10,035 
2,199 
7,647 

15,091 

642 


251,808 

832,373 
148,418 
198,716 
299,857 
185,382 

1,167,639 

22,652,270 

1,673,540 

&4,704 

620,738 

196,599 

352,630 

104,716 
1,363,529 

714,017 
2,794,912 
3,053,959 

495,987 

89,018 

775,204 

2,988,924 

928,336 
1,639,381 

1,371,165 

1,353,956 
1,394,045 

510,639 

162,861 
3,410 


17,728,784 
5,596,270 
4,902,887 
7,229,627 

3,258,638 

1,115,113 

171,315 

151,589 

790,749 

1,460 

2,116,813 
84,857 
647,980 
524,194 
179,854 
97,116 
41,378 
323,078 
216,451 
1,905 

26,712 

1,851,474 
837,694 
242, 599 

44,518 

64,635 
357,463 

34,728 
269,837 

1,859,900 
152,438 
181,379 
809,812 

272,008 
103,381 
108,765 
232,117 

3,725 


15,658 

12,190 

598 

1,835 

5,480 

4,277 

48,750 

236,404 

31,748 

146 

9,910 

9,138 

8,814 

5,010 
6,809 
19,525 
12, 677 
2,066 
7,273 

4,039 

13,160 

9,610 

35,963 
30,829 
12,781 

3,638 

3,716 

2,646 

6,759 
142 


53,084 
41,245 
7,106 
4,733 

149,493 

63,355 
8,568 
9,894 

44,302 
591 

84,372 

8,081 

9,033 

10,523 

14,999 

4,573 

2,159 

18,602 

16,287 

115 

1,766 

52,746 

20,892 

7,315 

1,320 

1,025 

3,343 

2,439 

16,412 

78,654 

5,877 

16,218 

22,784 

12,050 
1,769 
5,785 

14,171 

153 


210,953 

750,733 
141,906 
178,463 
265,871 
164,543 

300,579 

20,682,526 

1,482,677 

59,644 

592,776 

168,853 

309,935 

92,271 
1,317,853 

645,979 
2,674,508 
2,931,548 

454, 689 

73,744 

709,352 

2,899,885 

848,963 
1,326,088 
1,136,342 

1,241,522 
1,198,001 

376,633 

138,954 
2,259 

16,709,682 
5,202,364 
4,602,053 
6,905,265 

2,692,203 

371,456 
128,313 
111,304 
630,453 
1,381 

1,800,917 

59,949 

539,413 

481,316 

136,348 

84,576 

25,951 

295,186 

176, 546 

1,627 

19,830 

1,433,647 
654,467 
193,443 

29,084 

60,417 
240,115 

25,592 
230,529 

1,399,370 
129,733 
150,652 
602,624 

164,563 
95,800 
89,544 

165,454 

2,819 


2,752 

1,533 
96 
171 
732 
584 

10,732 

36,813 
4,079 
25 
1,283 
2,161 
1,265 

820 
l,Oi5 
3,578 
2,276 

290 
1,321 

675 
1,939 
1,248 

5,452 
4,579 
1,996 

471 
507 


1,193 
(•) 


8,509 
5,655 
1,656 
1,193 

42,547 

14,769 
1,756 
2,455 

10,497 
{•) 

27,  U8 
2,847 
2,541 
2,033 
6,775 
2,333 
1,437 
4,307 
4,825 
(•) 
659 

16,929 
5,084 
3,487 

420 

371 

799 

1,297 

5,471 

17,209 
1,390 
3,376 
4,603 

1,913 

442 

1,412 

4,072 

(«) 


19,864 

68,230 
8,245 
18,694 
26,776 
14,515 

72,915 

1,592,274 
150,348 
4,528 
41,559 
18,198 
23,452 

9,050 

52,575 

49,246 

163,128 

316,888 

32,663 

10,237 

50,379 

114,080 

84,424 
124,979 
129,687 

94,865 
78,356 

26,858 

16,557 
(«) 


1,120,703 
225,579 
293,270 
601,354 

267,965 

99,739 
11,543 
15,537 
72,000 
(•) 
166,473 

6,715 
46,110 
39,193 
14,536 

5,990 

2,163 
30,344 
21,217 
(•) 

1,753 

105,713 
43,625 
12,559 

3,951 

1,449 
21,341 
2,682 

20,106 

122,080 
11,625 
17,031 
41,665 

23,281 
4,648 
7,183 

16,597 


(•) 


2,671 

1,432 

35 

154 

652 

541 

10,454 

34,314 
3,710 
20 
1,217 
2,022 
1,233 

777 

889 

3,396 

2,033 

249 

1,256 

625 
1,859 
1,130 

5,132 
4,403 
1,772 

443 
455 

52.i 

1,143 
(») 


7,594 

5,328 

1,440 

326 

40,027 

14,122 
1,659 
2,383 

10,008 
(«) 

25,271 
2,826 
2,171 
1,860 
6,570 
1,937 
1,361 
4,011 
4,463 
(«) 
634 

15,051 
4,940 
2,963 

409 

359 

706 

1,271 

5,404 

16,611 
1,334 
3,234 
4,458 

1,828 

433 

1,320 

3,954 

(•) 


12,521 

10,700 

389 

1,579 

4,877 

3,355 

33, 659 

215,823 

27,787 

143 

9,394 

8,599 

7,517 

4,283 
6,485 
18,569 
11,266 
1,923 
6,984 

3,723 

11,015 

8,334 

33,254 
23,530 
11,770 

3,292 
3,435 

2,458 

5,313 
(») 


203,556 

693,173 
134,051 
151,340 
243,946 
153,841 

761,271 

19,305,834 

1,350,121 

55,250 

560,602 

159,220 

294,096 

87,506 
1,271,718 

615,340 
2,522,621 
2,615,511 

429,029 

67,215 

669,933 

2,794,598 

797,751 
1,229,573 
1,018,395 

1,149,959 
1,123,096 

352,277 

128,735 
2,173 


40,746  15,529,600 

29,752  5,006,504 

6,802  4,315,537 

4,192  5,307,559 


123,557 

50,937 
6,876 
7,969 

35, 531 
(•) 

71,223 
5,869 
7,253 
9,524 

12,293 
4,077 
1,514 

16,930 

13,548 
(•) 
1,397 

47,057 

19,445 

6,4X 

1,154 

889 

3,132 

1,353 

14,150 

62,381 

5,254 

13,153 

16,371 

8,622 

1,634 

5,135 

12,212 

(«) 


2,545,899 

321,678 

123,635 

103,758 

593,002 

1,283 

1,704,772 

59,039 

500,328 

451,609 

133,903 

82,530 

25,302 

281,887 

158,438 

1,586 

19,449 

1,374,828 
630,246 
187,191 

26,236 
59,356 

221,887 
24,783 

224,579 

1,340,122 
123,364 
146,730 
577,816 

149,922 
93,790 
87,444 

161,056 

J',  819 


(11) 


2,519,390 


13,458 

47,904 
9,383 
11,051 
16,703 
10,757 

50,323 

1,344,997 

94,315 

3,867 

39,166 

10,372 
20,303 

5,829 

38,873 

42,298 

175,301 

183,110 

29,816 

4,545 
46,706 
195,333 

55,150 
35, 653 
70,860 

80,395 
78,527 

24,592 

8,721 
160 


720,770 
348,681 
145,421 
226,658 

163,930 

52,650 
8,108 
6,472 

38,016 
54 

U0,315 

3,279 

34,348 

30,824 

7,563 

4,894 

1,138 

18,173 

9,984 

112 

965 

39,917 
42,819 
10,602 

1,768 

4,037 
15,423 

1,410 
13,353 

87,955 
8,221 
9,255 

33,303 

9,574 

6,417 

5,504 

10,175 


131 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION   RETURNS 


Table    13. —INVESTMENT  CREDIT    ITEMS:       NUMBER   OF    RETURNS,    COST   OF    PROPERTY.    INVESTMENT  QUALIFIED  FOR  CREDIT,    SUSPENSION    PERIOD    ITEMS,    TENTATIVE  CREDIT 
CARRYOVER,     INCOME  TAX,     INVESTMENT   CREDIT,    UNUSED  CREDIT,    DEPRECIABLE  ASSETS,    AND   DEPRECIATION    DEDUCTION,    BY  MAJOR    INDUSTRY— Continued 


Major  industry 


Returns,   other  than  Fonn  1120-S,  with  investment  credit  items — Continued 


Investment 

credit 
carryover 


(Thouamid 
dollars) 


(TtvuMMld 

doUara) 


After 

foreign  tax 

credit^ 


Investment 
credit. 


(  Thou  a  and 
doUora) 


Unused  investment 
credit 


Number 

of 
returns 


(Thou*end 
dollars) 


Depreciable 

assets 


(Thoustrd 
dallara) 


Deprecia- 
tion 
deduction 


(Thouamid 
doltara) 


Returns  with  investment 
credit  greater  than  ten- 
tative investment  credit 


Number 

of 
returns 


Tentative 
invest- 
ment 
credit 

(Thouatrd 
doUara) 


Invest- 
ment 
credit 
carry- 
over 
(Thouamd 
dollara) 


(12) 


(13) 


(l-^) 


(15) 


(16) 


(17) 


(18) 


(19) 


(2Q) 


(21) 


(22) 


All  industries 

Agriculture,  foresto',  and  fisheries. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas............ 

NOQinetallic  mijierals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  produc  ts 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primaiy  metal  industries 

Fabricated  metal  products,  except  machineiy  and  transpor- 
tation equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and  supplies 

Motor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and 

clocks 

Miscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable ., 


Transportation,  communication,  electric,  gas,  and  sanitary 

services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitaiy  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate.... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Secxirity  and  commodity  brokers,  dealers,  exchanges,  ar.d 
services.. 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels,  rooming  houses,  cajnps,  and  other  lodging  places... 

Personal  services 

Business  services 


Automobile  and  other  repair  services. 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures. 
Miscellaneous  services. 


Nature  of  business  not  allocable. 


1,415,169 


31,807,879 


28,645,477 


157,520 


1,859,389 


605,708,376 


36,359,184 


38,070 


12,668 

75,516 
4,972 
20,956 
32,231 
17,357 

24,942 

508,130 
32,494 
304 
10,904 
3,167 
18,521 

1,703 

30,890 

14,602 

32,696 

211,792 

5,573 

1,828 
22,001 
57,661 

11,626 
18,210 
14,508 

3,540 
11,563 

1,973 

2,550 
24 


599,624 
535,012 
16,045 
48,567 

85,215 

22,779 
3,160 
3,665 

15,954 

61,846 
1,688 

19,639 

10,612 
3,762 
3,139 
1,397 

14,917 

6,6J3 

54 

590 

34,212 
5,818 

562 

916 

7,815 

150 

15,308 

74,751 

12,203 

6,823 

22,885 

7,951 
4,978 
13,763 

6,148 

111 


89,792 

694,954 
88,255 
36,214 

494,554 
75,931 

632,395 

13,406,080 
1,545,562 
332,623 
407,972 
312,832 
161,603 

169,544 
528,773 
742,600 
2,256,421 
1,639,505 
359,492 

108,791 

399,119 

1,225,923 

1,056,393 
2,096,160 
1,513,402 

2,000,779 
593,536 


234,801 
2,364 

4,984,189 

755,928 

2,146,453 

2,081,808 

3,232,196 

1,295,311 

133,512 

172,486 

988,144 

1,169 

1,911,812 

36,724 

851,568 

339,094 

186,675 

125,663 

53,839 

99,426 

168, CH7 

776 

25,073 

3,019,717 

1,050,491 

283,544 

209,155 

89,749 

1,129,582 

49,422 

207,774 

746,649 
70,241 
73,512 

284,350 

42,401 

74,439 

68,899 

132,807 


76,508 

191,976 
38,710 
35,477 
63,256 
54,533 

613,663 

16,080,942 

1,399,313 
328,100 
401,425 
307,486 
153,688 

168,665 

492,061 

717,965 

1,973,395 

724,041 
316,268 

107,503 

361,900 

1,063,372 

1,005,055 
1,363,007 
1,396,173 

1,831,668 
577,976 

049,181 

229,884 
2,811 

4,940,348 

738,051 

2,126,191 

2,076,106 

3,151,939 

1,266,421 

130,124 

169,296 

965,832 

1,169 

1,860,506 

86,433 

312,861 

323,538 

186,057 

125,575 

53,819 

99,035 

167,365 

773 

25,012 

2,880,740 
985,932 
271,360 

207,890 

76,336 

1,084,739 

47,350 

207,083 

707,470 
67,941 
72,849 

272,034 
41,651 
57,296 
68,184 

127,515 

i,c:'.'i 


9,213 

34,044 
6,452 
6,312 

11,373 
9,407 

42,713 

1,155,317 
83,308 

3,486 
36,430 

9,381 
21,137 

5,576 

71,381 

39,157 

156,665 

141,326 

27,589 

4,603 

33,739 

145,443 

51,183 
32,847 
66,861 

74,787 
58,353 


8,490 
106 

554,797 
200,688 
138,077 
216,032 

143,510 

47,127 
6,841 
6,148 

34,138 

95,618 
2,677 

32,671 

27,012 

6,135 

4,858 

881 

12,483 

8,739 

162 

765 

74,917 
37,239 
9,320 

1,846 

1,703 
13,398 

1,079 
10,332 

60,405 
5,906 
7,520 

23,574 

6,701 
5,009 
3,636 

8,059 

125 


5,664 

2,802 
139 
358 

1,356 
949 

12,551 

31,040 
3,918 
(♦) 
1,198 
2,139 
1,603 

745 

639 

3,607 

1,979 

333 

1,392 

451 

1,633 

534 

3,615 
2,313 
2,059 

302 
566 


1,053 
(*) 


10,112 
7,223 
1,746 
1,142 

47,789 

12,069 
1,748 
1,920 
3,339 
(«) 

35,003 
2,259 
2,259 
4,304 
6,431 
2,823 
1,734 
9,305 
5,886 
(«) 
716 

19,534 
1,557 
3,527 

292 

543 

758 

1,279 

11,579 

27,810 
3,020 
5,264 
6,367 

3,113 

794 

4,414 

4,333 

219 


16,913 

89,295 
7,902 
25,697 
37,003 
18,693 

32,651 

693,096 
38,498 
(«) 

13, 654 

4,315 

17,753 

1,968 

48,367 

17,800 

52,334 

253,580 

7,817 

1,869 

29,985 
107,545 

15,628 
20,949 
18,519 

9,145 

31,745 

3,081 

2,781 
{«) 


765,469 

632,907 

23,404 

59,158 

105,778 

28,468 
4,477 
3,966 

19,971 

(♦) 

76,516 
2,290 

21,379 

14,467 
5,206 
3,210 
1,672 

20,444 
7,844 

(*) 
794 

49,057 
11,389 
4,983 

485 

3,268 

9,850 

485 

18,597 

102,007 

14,499 

3,323 

38,286 

10,860 
6,333 

15,457 
8,199 

113 


3,320,544 

10,954,467 
1,975,744 
2,144,639 
4,242,962 
2,591,122 

9,409,458 

271,386,464 
20,919,355 
995,620 
7,680,666 
2,035,624 
4,789,256 

1,4^,353 
13,631,772 

7,310,609 
30,726,813 
51,253,655 

5,351,440 

739,488 
10,944,327 
39,066,789 

10,699,303 
18,190,625 
11,884,546 

18,275,817 
8,945,998 

4,404,394 

2,044,833 
27,131 

226,321,519 
63,495,564 

55,374,864 
107,451,091 

35,267,306 

11,464,279 

1,677,053 

1,327,344 

8,450,679 

9,203 

23,448,674 

1,099,691 

3,215,336 

4,965,832 

2,559,230 

972,792 

501,879 

2,723,362 

2,382,732 

22,270 

354,853 

29,135,969 
7,330,079 
2,977,313 

163,822 

1,608,836 

2,571,833 

233,234 

14,250,802 

19,858,435 
4,883,263 
1,941,242 
5,060,704 

2,511,421 
1,199,694 
2,364,305 
1,892,306 

53,714 


237,372 

755,604 
125,753 
157,374 
271,722 
200,755 

966,144 

17,478,033 

1,459,952 

64,191 

509,056 

151,307 

309,954 

99,936 

796,573 

508,152 

1,979,748 

2,420,259 

380,930 

57,673 

661,062 

2,043,641 

762,412 
1,596,052 
1,066,880 
1,353,256 

694,469 

409,500 

149,357 
3,573 

9,922,641 
3,680,515 

2,541,165 
3,700,961 

2,869,965 

921,334 
135,306 
133,738 
651,082 
1,158 

1,921,132 

85,885 

604,801 

441,105 

228,335 

76,624 

47,025 

234,913 

200,168 

2,276 

27,499 

1,828,119 
572,153 
215,184 

15,772 

39,687 
306,839 

25,339 
653,140 

2,297,755 
265,224 
180,760 
617,136 

470,932 
468,223 
146,231 
149,199 

3,551 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijidtations  of  the  Data. 


1,100 

719 

(«) 

92 

401 

205 

2,630 

7,394 
878 

(•) 
339 
660 
343 

204 
160 
1,154 
418 
66 
142 

66 
478 
243 

1,021 
836 
352 


C«) 

2,752 

1,932 

392 

379 

11,663 

2,615 
417 
434 

1,763 

3,963 

415 

671 

895 

1,337 

l,Ck;8 

310 

2,074 

2,197 

(•) 

80 

4,287 
398 
630 

97 

144 

100 

106 

2,313 

6,964 

644 

1,347 

1,883 

925 

156 

937 

1,072 

61 


637 

7,776 

(♦) 

1,145 

2,897 

2,763 

3,604 

212,021 
14,298 
(•) 
1,952 
853 
4,803 

126 

1,348 

2,737 

10,319 

73,079 

5,223 

477 
1,546 
35,874 

7,405 

4,716 

25,130 

11,224 

6,061 

4,157 

575 
(«) 

77,038 
40,607 
18,812 
17,669 

18,554 

9,009 
482 
723 

7,304 

9,505 

58 

4,627 

2,703 

282 

402 

16 

643 

715 

(•) 

40 

9,091 

678 

5,596 

60 

674 

1,335 

3 

745 

4,949 
656 
557 

2,209 

745 
332 
107 

343 


401,610 


3,202 

25,428 

(») 
3,565 
9,319 

11,946 

7,222 

179,230 
10,338 
(•) 
4,151 
1,176 
11,940 

525 

6,510 

5,261 

15,954 

52,418 

1,651 

660 
5,331 

30,070 

2,514 

10,937 

5,724 

2,594 
9,916 


1,067 
(♦) 

120,430 

97,492 

4,103 

18,835 

35,614 

12,364 
1,251 
2,573 
8,540 

23,180 

332 

5,996 

4,402 

1,500 

1,543 

832 

6,150 

2,371 

(♦) 

70 

9,392 

1,669 

522 

262 

551 

1,451 

29 

4,908 

21,019 
2,871 
2,493 
5,373 

2,ica 

1,163 
4,156 
2,357 
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lable    13.— INVESTMENT   CREDIT    ITEMS:       NUMBER   OF    RETURNS,    COST   OF    PROPERTY,    INVESTMENT  QUALIFIED   FOR   CREDIT,    SUSPENSION    PERIOD    ITEMS,    TENTATIVE  CREDIT, 
CARRYOVER,     INCOME  TAX,     INVESTMENT  CREDIT,    UNUSED  CREDIT,    DEPRECIABLE  ASSETS,    AND   DEPRECUTION    DEDUCTION,    BY   MAJOR    INDUSTRY— Continued 


Major  indust.r>- 


Returns  with  investment  credit  greater  than 
tentative  investment  credit— Continued 


Income  tax 
after 

foreign 
tax  credit' 


Investment 
credit 


Unused  investment 
credit 


Number 
of 

return,': 


C  Thou  aand 
doilmra) 


Small  Business  Corporation  rotuxrjs  (Form  1120-S)  with  ir^vei^tnient 
credit  items 


Number 

of 
returns 


Cost  of 

property 

used  for 

investment 

credit 

(including 

suspension 

period 

property) 

(Thouaand 
daltmr*) 


Investment  qualified  for 

credit 


Total 

(including 

suspension 

period 

property) 

( Thoutand 


Suspension  period 
property 


Number 

of 
returns 


(Thoutand 
dollara) 


Depre- 
ciable 
assets 


(ThouM^d       (Thouterd 


(23) 


Ui) 


U5) 


(26) 


(27) 


(28) 


(29) 


(30) 


(31) 


(32) 


All  industries. 


Agriculture,  forestry,  and  fisheries. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  raining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and  supplies 

Motor  vehicles  and  motor  vehicle  equipment 

Transportajion  eqyipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches  and 


Miscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 


Transportation,  communication,  electric 

services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services. 


gas,  and  sanitary 


VAiolesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinlting  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  not  allocable 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Ineuirance  agents,  brokers,   and  service. 
Real  estate 


Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  and  other  repair  serviced 

Motion  pictures 

Amusement  and  recreation  services,  ex-rt-pt  motion  pictures. 
Miscellaneous  services 


3,181,378 


Nature  of  business  not  allocable. 


6,871 

49,406 
(•) 

10,338 
21,259 

13,768 

51,854 

2,127,232 
202,491 
(•) 

22,165 
9,750 
21,308 

3,675 
16,184 
54,380 
74,447 
414,178 
65,984 

10,423 
13,848 

221,134 

123,679 

83,804 

402,705 

231,369 

63,284 

82,357 

8,589 
(•) 

478,289 
185,276 
167,130 
125,883 

238,539 

88,919 
6,983 
9,985 

71,951 


148,861 

2,463 

60,298 

33,158 

10,014 

9,341 

1,022 

14,574 

17,653 

(«) 

759 

140,927 
21,014 
46,968 

4,129 

9,205 

38,815 

340 

20,456 

87,576 
7,481 
3,248 

40,897 

5,599 

15,382 

6,343 

8,626 

684 


516,538 


688,385 


577,308 


7,440 


35,636 


5,315,271 


2,835 

16,423 

(•) 
2,266 
8,194 
4,646 

8,700 

298,124 
21,093 
(♦) 
4,559 
2,036 
9,210 

532 

4,793 

7,190 

15,658 

92,679 

6,125 

1,083 
4,207 
52,432 

9,687 
10,585 
28,233 

13,806 
8,100 

4,457 

1,509 
C») 

117,156 
67,501 
20,665 
28,990 

39,919 

14,889 
1,171 
1,827 

11,891 

24,900 

323 

8,121 

5,931 

1,546 

1,833 

151 

4,222 

2,660 

(*) 

130 

15,775 
2,025 
6,133 

241 

1,093 

2,640 

48 

3,595 

17,527 
2,375 
2,054 
5,791 

1,830 
1,355 
1,852 
2,270 

79 


246 

192 
(») 
(») 
93 
55 

335 

1,451 
313 

(•) 
54 

(•) 
174 

(♦) 

66 
201 

58 
(») 

49 

(♦) 
103 
18 

67 
70 
70 

(•) 
(») 

(«) 

(*) 


909 
607 


1,337 
117 
(•) 
(•) 
96 


1,221 

(«) 

101 

263 

154 

(•) 

76 

492 

91 


705 

■n. 

(•) 

(•) 
(-) 


555 

1,480 
117 
291 
296 

168 
(•) 
446 
124 


1,022 

16,808 

(•) 

(•) 

4,024 
10,092 

2,387 

93,722 
3,590 
(«) 

1,564 
(•) 

7,575 

(•) 
3,065 

914 
10,622 
(•) 

769 

(«) 
2,735 
13,507 

374 
5,053 
2,638 

(») 
(*) 

(») 

(•) 


80,439 
70,639 
2,286 
7,514 

14,648 
6,662 
(») 
(*) 

4,584 

7,986 

(•) 

2,601 

1,217 

303 

(•) 

717 

2,498 

463 


2,764 
331 
(») 

(») 

(•) 

152 

2,005 

8,658 

1,203 

957 

2,453 

1,079 
(•) 
2,369 
459 


3,510 

703 
(♦) 

(«) 
346 
237 

5,143 

7,967 
848 

(») 
92 
548 
513 

349 
(•) 

921 

390 
(♦) 

307 

(») 
234 
318 

1,057 
1,261 

235 

(♦) 
(-) 

(-) 


(«) 

2,408 
1,612 
493 
(•) 

19,065 

5,845 
833 
775 

4,149 

(*) 
13,060 

1,834 
617 

1,146 

1,902 
871 
993 

2,846 

2,814 

(*) 
159 

2,196 

(•) 

(«) 

(•) 
(•) 

800 
1,196 

8,393 

979 

1,783 

1,712 

1,215 
(«) 

876 
1,751 

(«) 


53,020 

18,779 

(«) 

(•) 
6,787 
7,136 

56,687 

209,808 
36,024 
(«) 

8,067 

2,390 

14,608 

4,052 
(«) 
13,621 

4,774 
(«) 

5,193 

(«) 

12,340 

32,813 

20,062 

41,554 

3,408 

(♦) 
{*) 

(*) 

1,709 
(«) 


87,076 
50,071 
31,137 
(*) 

151,300 

49,985 

7,537 

3,539 

38,905 

(•) 

100,970 

8,218 

12,007 

11,247 

11,728 

4,020 

5,456 

31,395 

16,766 

(«) 

345 

5,656 
(») 
(») 

(•) 
(•) 

2,295 
3,112 

105,467 

22,037 

20,747 

8,759 

16,606 
(«) 

18,248 
18,420 


(•) 


45,109 

16,923 

(») 

(•) 
5,760 
6,491 

40,002 

190,  UO 

32,212 

(•) 

8,0U 

2,100 

13,874 

3,840 
(•) 
13,311 

4,163 
(») 

4,954 

(») 

10,502 

32,705 

18,086 
35,167 
2,381 

(») 
(•) 

(«) 


(*) 

65,848 
31,650 
30,509 
(•) 

123,324 

36,768 
5,699 
3,073 

27,992 

(«) 

86,297 
5,904 
9,386 

10,524 

10,885 
3,789 
3,876 

28,533 

13,267 

(») 
259 

4,177 
(•) 
(«) 

(•) 
(«) 

1,739 
2,294 

91,242 
17,607 
19,108 
7,507 

13,610 
(•) 

17,692 
15,151 

(«) 


995 

157 

(«)   " 

(•) 

(•) 


1,741 
209 
(«) 


(«) 

(«) 
(») 

267 
(«) 
(«) 
(•) 

(*) 
(•) 
(«) 


381 
(•) 

(♦) 


(•) 
(•) 


423 
272 

(*) 

(•) 

2,250 
742 

(.) 

(<) 
546 


1,469 

(♦) 

(«) 

(•) 
239 

(•) 

(•) 
418 
306 

(•) 
(•) 


(«) 


(•) 
(•) 

1,193 
52 
(•) 
308 

(•) 
(•) 
(•) 

379 


4,922 

1,199 

(«) 
(«) 
(•) 

4,529 

11,826 
2,393 
(•) 

38 
18 
(«) 

(*) 
(•) 
1,153 
(-) 
(•) 
(•) 

(♦) 
(•) 
(») 

1,732 
2,850 
(•) 

(«) 

(•) 

(•) 


2,139 
1,955 

(») 

(•) 

7,562 
1,953 

(*) 

(♦) 
1,526 

5,593 

(•) 

(•) 

(•) 
574 

(•) 

(•) 
1,637 
1,150 


(•) 
(•) 
(») 


(«) 
(«) 

3,428 
308 
(«) 
1,137 

(») 
(•) 
(-) 

1,020 


596,725 

172,292 
(») 
(•) 

69,195 
76,015 

400,692 

1,408,463 

233,465 

(•) 

33,146 

32,  9U 

101,907 

32,258 
(•) 
119,103 
55,817 
(«) 
28,416 

(•) 

68,978 
100,415 

166,184 
319,492 

15,327 

(«) 
(•) 

(•) 

13,836 
(«) 


400,982 

212,568 

145,452 

(«) 

1,309,559 

406,476 
79,787 
29,027 

297,343 
(«) 

880,665 
89,077 
53,490 

139,321 

155,812 
43,803 
43,880 

230,953 

124,064 
(•) 
22,418 

65,351 

(«) 

(») 


(*) 


12,767 
50,364 

955,060 

418,536 

132,733 

65,763 

58,189 

(«) 
126,255 
143,122 

(-) 


(*»)  Estimate  is  not  shown  separatel;.-  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

^Income  tax  excludes  tax  fr^Mi  recoinputing  prior  year  investment  credit. 

NOTE:  Detail  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,     FORM   1120-S 
Table    14.— SELECTED    BALANCE    SHEET   AND    INCOME    STATEMENT    ITEMS, 


INCOME    SUBJECT   TO  TAX,    TAX, 
BY    INDUSTRIAL  DIVISION 


AND   DISTRIBUTIONS   TO   STOCKHOLDERS,    BY    SIZE  OF   TOTAL  ASSETS, 


Industrial  division,    item 


Total 
active 
Small 
Business 
Corporation 
returns 


Size  or  total  assets 


^ero 
assets 


$1  under 
$50,000 


$50,000 

under 
$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 

$1,000,000 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

i-L'ider 
$50,000,000 


$50,000,000 
or  more 


ALL  INDUSTRIAL  DIVISIONS^ 

Number  of  returns: 

With  and  without  net  income 

With  net  income 

With  income  tax... 

Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investrnents  and  loans' 

Depreciable  assets 

Less:  Accumulated  depreciation 

Other  capital  assets  less  reserves^..... 

Accounts  and  notes  payable*.... 

Other  current  liabilities 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Cost  of  sales  and  operations 

Taxes  paid 

Interest  paid. 

Depreciation 

Employee  benefit  plans 

Net  income  (less  deficit) 

Net  income , 

Deficit 

Income  subject  to  tax 

Income  tax 

Credit  for  United  States  tax  paid  on 
nonhighway  gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


AGRICULTURE,  FORESTRY,  AND  FISHERIES 

Number  of  returns: 

With  and  without  net  income 

With  net  income 

With  Income  tax 

Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans'^ 

Depreciable  assets 

Less:  Accumulated  depreciation 

Other  capital  assets  less  reserves-*. . .. . 

Accounts  and  notes  payable* 

Other  current  liabilities 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts , 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Cost  of  sales  and  operations 

Taxes  paid 

Interest  paid < 

Depreciation 

Emplcyee  benefit  plans 

Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax , 

Credit  for  United  States  tax  paid  on 
nonhighway  gas  and  lubricating  oil...., 

Distributions  to  stockholders  except  in 
own  stock 


(1) 


(i) 


(3) 


U) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(n) 


200,734 
130,038 


24,234,096 
5,346,717 
4,800,989 

3,920,941 
1,278,016 

11,290,929 
5,203,268 
1,380,643 
7,001,399 
1,140,746 


3,715,068 
9,759,339 
56,752,764 
55,742,555 

152,021 

40,805,087 
1,073,998 

396,526 
1,006,408 

241,389 

1,853,187 

2,485,457 

632,270 

838 

'212 

1,263 
1,366,843 


8,516 
4,676 


1,538,907 

94,478 

135,489 

145,625 
93,778 

939,171 
4U,417 
479,554 
391,524 
13,043 


366,447 

602,625 

1,455,494 

1,372,674 

45,754 


31,749 

(.) 

33,677 

(«) 

38,552 

(«) 

83,404 

(<) 

1,271 

30,837 

(♦) 

91,363 

(.) 

60,526 

(«) 

787 
39,037 


5,461 
1,865 


93,830 
52,953 


40,117 
28,029 


38,714 
29,401 

3 


14,838 
U,619 


5,507 
4,523 


2,217 
1,608 


(TJtoutend  <ioU»rt) 


274,977 
254,389 

10,496 

179,135 

6,951 

4,475 

9,794 

512 

4,760 
25,613 
20,853 


1 
22,462 


(«) 
(«) 


1,932,013 
366,770 
334,150 

363,005 
95,979 

1,223,292 

651,588 

81,296 

551,292 

128,057 


224,382 

591,733 

7,013,615 

6,895,319 

20,661 

4,261,617 

170,206 

34,545 

144,034 

27,556 

137,089 
319,656 
132,567 


U3 
168,326 


,651 
,249 


2,879,655 
621,210 
607,914 

444,150 
136,734 

1,528,340 
770,567 
132,735 
317,131 
149,670 


353,217 
1,211,020 
7,910,716 
7,307,479 

14,653 

5,268,940 

169,440 

45,414 

152,620 

35,183 

225,567 
331,347 
106,280 


216 
144,167 


1,857 
1,098 


6,076,433 
1,432,753 

1.316,994 

913,721 
292,371 

2,371,591 
1,363,321 

331,601 
1,799,020 

270,283 


792,317 

2,657,221 

14,939,012 

14,762,494 

29,012 

10,794,933 

299,319 

86,936 

247,922 

56,297 

549,633 

667,263 

117,630 

33 


255 
340,957 


2,161 
1,327 


5,116,228 
1,214,477 
1,166,457 

732,547 
224,929 

2,316,501 

1,093,501 

442,336 

1,505,337 

202,372 


754,245 

2,142,557 

12,275,950 

12,C»5,108 

19,780 

9,302,199 
139,607 

31,674 
197,9U 

51, 575 

428,686 
518,131 
89,495 


218 
253,219 


374 
456 


3,815,313 
303,364 
741,681 

544,133 
279,036 

1,629,903 
663,576 
363,170 

1,176,833 
133,441 


711,551 
1,419,902 
8,762,710 
8,607,365 

16,787 

6,838,721 

127,316 

68,140 

128,457 

40,059 

233,469 
349,269 

65,800 


211 
227,633 


(•) 


3,378,769 
753,670 
519,501 

473,582 
197,677 

1,472,788 
546,862 
355,926 

1,002,749 
158,133 


310,272 
1,027,241 
4,924,295 
4,770,416 

33,779 

3,666,376 

97,503 

67,278 

110,084 

23,186 

198,423 

241,701 

43,273 

405 

100 

216 

176,559 


209 

125 


230,689 
72,685 
31,533 

32,687 
24,959 

64,610 

29,134 
10,489 
80,691 
18,403 


35,896 

57,890 

236,857 

229,172 

2,392 

184, 551 
3,561 
4,103 
6,000 
1,126 

12,706 

15,595 

2,339 

400 

104 

14 

11,859 


150,525 
27,238 
39,950 

25,177 
17,815 

32,692 
13,615 
20,581 
46,692 
21,320 


26,268 

39,296 

161,181 

152,463 

855 

120,770 
2,393 
2,311 
2,861 
1,395 

4,392 
7,870 
3,478 


5 
,134 


30,201 

7,539 

442 

2,558 
3,399 

9,954 

5,408 

11,556 

5,300 

239 


6,540 
15,535 
22,957 
20,773 

680 

17,135 

636 

431 

726 

75 

2,416 
2,416 


2 
1,200 


(Thouatrd  dollars) 


(«) 
(♦) 


(♦) 


(«) 


59,707 
5,999 
3,212 

6,481 
5,581 

56,820 
29,023 

6,756 
10,943 

1,857 


10,672 
17,595 
96,445 
92,276 

1,841 

56,925 
3,385 
1,448 
5,914 
426 

741 
8,820 
8,079 


33 
3,697 


141, 3ea 

10,764 
10,937 

13,954 
7,940 

110,721 
55,160 
34,559 

28,778 
1,847 


24,863 

71,072 

194,  501 

183,697 

7,274 

122,379 

4,920 

3,577 

11,892 

115 

6,600 

14,334 

7,734 


124 
5,550 


339,752 
14,382 
28,192 

40,438 
31,629 

209,607 

86,310 

82,733 

65,110 

3,105 


61,191 
175,768 
382,156 
359,113 

7,513 

238,762 

8,199 

7,037 

18,896 

215 

20,420 
33,970 
13,550 


12,339 


313,377 
11,231 
21,00.3 

23,142 
11,325 

220,064 

101,713 

123,232 

91,994 

524 


66,922 
101,024 
251,296 
250,200 

7,684 

193,205 

6,000 

6,756 

17,380 

181 

-1,186 
13,526 
14,714 


145 
,688 


362,808 
28,533 
28,934 

14,460 

21,743 

203,407 
34,525 

136,340 

39,057 

2,000 


112,565 
144,594 
266,386 
252,593 

9,532 

135,315 

6,046 

10,710 

15,063 

56 

2,120 
(•) 
3,495 


157 
5,973 


304,485 
22,535 
33,026 

45,619 
15,509 

132,625 

52,738 

94,370 

94,703 

7,196 


87,427 

90,315 

193,960 

177,997 

11,058 

133,646 

4,238 

6,969 

11,923 

210 

-225 
6,358 
6,583 


3,342 


17,417 

1,034 

10,125 

531 
51 

5,927 
1,948 
1,554 
10,939 
1,514 


2,807 
2,156 
35,559 
36,389 


33,717 

163 

741 

728 

68 

-185 

385 

1,070 


(12) 


624,270 
37,011 
42,367 

389,331 
5,U7 

141,258 
55,695 

30,458 
16,354 
3,823 


380 
596,944 
180,494 
147,072 

2,421 

120,660 
7,066 
1,219 
5,999 
4,325 

6,045 
5,045 


7 
12,277 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  limtations  of  the  Data.' 
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ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,     FORM   1120-S 

Table    16.— SELECTED   BALANCE    SHEET   AND    INCOME    STATEMENT    ITEMS,    INCOME    SUBJECT  TO  TAX,    TAX,    AND   DISTRIBUTIONS   TO   STOCKHOLDERS,    BY    SIZE  OF   TOTAL  ASSETS, 

BY   INDUSTRIAL  DIVISION —Continued 


Industrial  division,   item 


Total 
active 
anall 
Business 
Corp::)  ration 
returns 


uf  total  assets 


Zero 
assets 


$1  under 
$50,000 


$50,000 

under 
$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 
$1,000,000 


$1,000,000 

•jnder 
$5,000,000 


$5,000,000 

under 
$10,000,000 


$10,000,000 

■jnder 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 
or  more 


MINING 

Number  of  returns: 

With  and  without  net  income. 

With  net  Income 

With  income  tax 


(1) 


(2) 


(J) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


net. 


Total  assets.. ...•....•••••• •• 

Notes  and  accounts  receivable, 
Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans^ 


Depreciable  assets 

Less:  Accumulated  depreciation.. 
Other  capital  assets  less  reserves-* 

Accounts  and  notes  payable* 

Other  current  liabilities... 


Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-tenn  capital  gain  reduced  by 
net  short-term  capital  loss 


Oost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Emplc^ee  benefit  plans 


Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  tax......... 

Income  tax 

Credit  for  United  States  tax  paid  on 

nonhighway  gas  and  lubricating  oil 

Distributions  to  stocldiolders  except  in 
own  stock 


CONTRACT  CONSTRUCTION 


Number  of  returns: 
With  and  without  net 

With  net  income 

With  income  tax 


net. 


Total  assets 

Notes  and  accounts  receivable, 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Otlier  investments  and  loans^ 


Depreciable  assets 

Less:  Accumulated  depreciation... 
Other  capital  assets  less  reserves-*. 

Accounts  and  notes  payable* 

Other  current  liabi  11  ties 


Mortgages,  notes,  and  bonds  payable  In 

one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 


Cost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Onplcyee  benefit  plans 


Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax 

Credit  for  United  States  tax  paid  on 

nonhighway  gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


1,896 
1,165 


340,110 

87,756 

5,540 

53,053 
34,409 

262,U2 

144,019 

36,003 

55,828 

16,093 


60,820 
140,085 
409,580 
387,937 

5,130 

241,351 

n,569 

5,156 

25,614 
2,912 

22,021 
34,112 
12,091 


53 
18,234 


22,388 


2,592,515 

803,022 
406,204 

476,238 

196,773 

900,349 
444,586 

115,555 
928,277 
188,390 


327,290 

796,790 

6,673,989 

6,611,212 

7,392 

5,283,027 

125,858 
38,848 

101,047 
39,146 

2U,337 

267,801 

56,464 

41 

10 

105 
131,642 


(*) 
(-) 


984 
530 


i*) 


(*) 


(Thouamd  ehlUra) 


(•) 
(*) 


(«) 
(•) 
(«) 
(») 


(•) 
(<) 


(«) 


ia,45J 

3,055 
1,198 

3,551 
912 

14,700 

6,379 

479 

5,846 

1,324 


5,269 
-3,411 
33,652 
31,457 

1,066 

17,594 

1,013 

340 

2,086 


151 
2,635 
2,534 


10,600 
5,414 


61,978 

13,071 

455 

11,440 
7,930 

48,280 
28,610 
8,715 
7,400 
2,344 


(*) 

32,262 
111,864 
106,04a 

(») 

71,752 

1,816 

375 

4,694 

(«) 

5,568 
(») 
5,298 


(♦) 

8,408 


4,348 
3,4S4 


4,127 
3,219 


112,053 
20,718 
2,506 

23,552 
12,610 

U2,2Q3 

65,002 

5,121 

14,782 

10,990 


(«) 
69,329 

171,546 
166,064 

(«) 

97,6CQ. 
6,013 
1,045 

U,937 
1,998 

11,  (K2 

(•) 

(♦) 


20 

3,721 


1,481 
1,252 


494 
456 


108,079 

41,682 

939 

11,951 

4,123 

76,650 
38,558 

9,801 
13,172 

1,066 


26,921 
26,483 
67,095 
61,913 

1,311 

35,546 
2,055 
2,365 
6,024 
649 

3,329 
4,986 

1,157 


17 
3,639 


259 

191 

1 


9,346 
1,691 


1 
5,435 

325 

62 

331 

9,328 
130 


-113 
913 
124 


786 
11 

590 
52 


-1,165 
1,165 


(Thausmd  itoUars) 


21,538 
20,455 

328 

12,972 
689 
105 
307 
544 

2,843 
(«) 

1,437 


6,977 


215,650 
61,842 
27,547 

43,227 
8,911 

122,993 
69,914 
10,071 
70,736 
11,  317 


18,597 
73,563 
983,192 
980,163 

261 

728,759 
22,843 

4,556 
16,741 

5,376 

8,198 
30,972 
22,774 


11,116 


357,105 

111,873 

53,396 

63,169 
26,531 

141,161 
69,423 
17,253 

129,382 
20,157 


39,968 

125,323 

1,087,159 

1,080,233 

852 

813,340 

24,759 

5,799 

18,290 

8,538 

26,016 
36,630 
10,614 


23 
17,706 


656,908 
228,247 
100,789 

110,541 
35,086 

284,009 
146,519 

19,039 
245,505 

36,591 


66,099 

259,232 

1,834,256 

1,823,522 

1,368 

1,406,051 
36,223 
8,339 
32,047 
14,84a 

84,U2 
92,352 
8,240 


26 
39,540 


497,072 

190,347 

57,512 

85,833 
28,059 

176,104 
86,425 
26,403 

164,262 
22,499 


52,343 

194,688 

1,278,892 

1,267,974 

242 

1,064,085 

20,579 

7,521 

16,716 

3,825 

38,510 
43,592 
10,082 


28 
21,215 


319,334 
90,093 
53,512 

86,021 
8,324 

70,713 
20,303 
22,242 
139, 590 
31,442 


45,143 

67,030 

712,507 

697,577 

3,266 

618,728 

11,144 

4,296 

4,515 

1,056 

27,681 

23,342 

661 


18,871 


451,904 

102,573 

75,9U 

73,718 
80,425 

92,082 
44,577 
19,343 
149,400 
43,562 


37,559 

67,319 

654,300 

640,321 

658 

546,939 
8,695 

7,954 
11,453 
4,044 

20,969 

23,625 

2,656 

41 

10 


13,864 


61,587 

14,494 

5,756 

11,478 
9,369 

12,791 

7,121 

1,199 

19,418 

10,966 


7,576 

7,412 

82,522 

81,591 

417 

74,431 
649 
225 
933 
488 

2,296 
2,296 


32,905 

3,548 

26,781 

2,251 
68 

496 
294 

9,934 
U,356 


2,223 
19,623 
19,376 


17,222 

277 

3 

45 

427 

712 

712 


30,201 

7,539 

442 

2,558 
3,399 

9,954 

5,406 

11,556 

5,300 

239 


6,540 
15,535 
22,957 
20,773 

680 

17,135 

636 

431 

726 

75 

2,416 
2,416 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,    FORM  1I20-S 

Table    14.— SELECTED    BALANCE    SHEET   AND    INCOME    STATEMENT    ITEMS,    INCOME    SUBJECT  TO  TAX,    TAX,    AND   DISTRIBUTIONS    TO    STOCKHOLDERS,    BY    SIZE   OF   TOTAL  ASSETS 

BY   INDUSTRIAL  DIVISION— Continued 


Industrial  division,    item 


Total 
active 
Small 
Business 
Corpora.tion 
returns 


Sisfe  of  total  assets 


Zero 
assets 


$1 

under 
$50,000 


$50,000 

under 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 

$1,000,000 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 
or  more 


MANUFACTURING 

Number  of  returns : 

With  and  without  net  income 

With  net  income 

With  income  tax 

Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans^ 

Depreciable  assets 

Less:  Accumulated  depreciation 

Other  capital  assets  less  reserves^.... 

Accounts  and  notes  payable* 

Other  current  liabilities 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts ■ 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Cost  of  sales  and  operations ■ 

Taxes  paid 

Interest  paid 

Depreciation ■ 

Einployee  benefit  plans 

Net  income  (less  deficit) 

Net  income : . . . , 

Deficit 

Income  subject  to  tax 

Income  tax 

Credit  for  United  States  tax  paid  on 

nonhighway  gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 

TRANSPORTATION,  COIAIUNICATION, 
ELECTRIC,  GAS,  AND  SANITARY 
SERVICES 

Number  of  returns; 

With  and  without  net  income 

With  net  income 

With  income  tax 

Total  assets 

Notes  and  accoimts  receivable,  net 

Inventories 

Cash,  Government  obligatioi^,  and  other 

current  assets 

Other  investments  and  loans^ 

Depreciable  assets 

Less :  Accumulated  depreciation 

Other  capital  assets  less  reserves-* 

Accounts  and  notes  payable* 

Other  current  liabilities 

Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 

Cost  of  sales  and  operations 

Taxes  paid 

Interest  paid 

Depreciation 

Employee  benefit  plans 

Net  income  (less  def ic  it ) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax 

Credit  for  United  States  tax  p&id   on 

nonhighway  gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


(1) 


(2) 


(3) 


(1) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(U) 


(12) 


2i,568 
17,482 


4,747,973 

1,151,272 

870,896 

1,043,504 
140,028 

2,479,30s 
1,270,362 

148,106 
1,128,832 

231,768 


378,115 
2,664,076 
10,631,459 
10,491,059 

22,701 

7,650,516 
225,625 

55,410 
208,066 

63,286 

493,796 
609,179 
115,383 


91 
348,881 


8,598 
5,715 


820,206 
131,151 
31,987 

118,089 
65,941 

767,375 
371,104 

38,743 
218,772 

44,577 


157,798 

325,885 

1,363,641 

1,332,057 

7,394 

780,323 
51,620 
16,150 
30,787 
19,352 

78,192 
110,709 
32,517 


151 
57.052 


(•) 


ii,054 
5,384 


5 ,492 
3,975 


5,078 
3,943 


2,737 
2,357 


520 
442 


13,106 
12,629 


309 


8,434 
279 
112 
150 


(«) 


(•} 


206,595 
47 ,  303 


33,074 
6,398 

161,038 
86,957 

2,369 
58,322 
lo,458 


17,668 

67,318 

750,647 

745,003 

548 

493,838 

21,591 

3,530 

18,096 

3,209 

10,974 
31,634 
20,660 


,129 
,765 


403,113 
113,717 
72,521 

54,535 
14,549 

275,072 
149,193 

8,898 
117,680 
2o,234 


40,465 

179,332 

1,115,188 

1,106,913 

458 

742,571 
27,328 

5,658 
27,203 

5,458 

33,153 

50,831 
17,678 


1,894 
1,3d5 


826,933 
233,179 
153,973 

146,046 
33,444 

481,209 
260,240 

Id, 090 
23o,493 
45,295 


eA,011 

408,936 

2,208,076 

2,194,674 

2,890 

1,559,430 

44,857 

7,519 

42,757 

12,270 

104,660 
129,455 
24,795 


3d 
72,408 


,210 
759 


947,611 
265,734 
201,763 

157,364 

30,426 

538,754 
287,183 

15,998 
245,642 

49,316 


73,016 

505,493 

2,292,358 

2,279,053 

4,197 

1,635,328 
47,855 
13,602 
44,223 
16,738 

131,182 
152,318 
21,636 


17 

77,dS1 


860,875 
227,205 
186,629 

98,174 
18,158 

502,629 
235,172 

17,494 
256,341 

44,686 


86,413 

407,683 

2,513,898 

2,479,181 

161 

1,950,096 
38,529 
12,899 
43,790 
10,594 

108,831 
130,187 
21,356 


2 
71,381 


(•) 

(■) 


782,129 
205,712 
166,518 

139,071 
29,973 

342,712 
167,752 

42,642 
185,912 

34,542 


86,796 

436,100 

1,443,077 

1,416,355 

10,035 

1,070,002 
35,496 

9,791 
23,627 

9,548 

86,653 
95,071 
3,418 


13 
72,217 


47,400 
12,250 
8,256 

11,045 
1,859 

17,462 

10,070 

3,973 

6,580 

2,237 


2,457 
35,709 
56,583 
54,648 

828 

34,635 
1,465 

385 
1,599 

346 

7,130 
7,130 


4,509 


49,047 
3,661 
3,878 

14,864 
104 

19,174 
8,094 

10,179 
5,503 
4,177 


6,909 
26,556 
58,032 
55,531 

854 

35,522 

1,159 

695 

622 

793 

5,399 

5,593 

194 


5 
1,734 


624,270 
37,011 
42,367 

339,331 
5,U7 

141,258 
65,696 
30,458 
16,354 
8,823 


380 
596,944 
180,494 
147,072 

2,421 

120,660 
7,066 
1,219 
5,999 
4,325 

6,046 
6,046 


7 
12,277 


(Thousand  dollars) 


30,758 
25,725 

4,970 

15,265 

1,053 

490 

3,730 

21 

2,963 
(*) 
2,514 


1 
3,293 


30,313 
18,006 
1,935 

14,218 
1,740 

82,131 
45,660 

4,117 
29,284 

8,431 


8,546 

22,551 

252,681 

244,244 

440 

149,577 

9,466 

1,934 

10,758 

1,260 

2,508 
11,136 
3,628 


59 
4,694 


13o,lo3 
27,776 
2,160 

23,373 
4,363 

141,663 
7d,191 

3,549 
26,934 

6,503 


15,138 

67,641 

259,373 

257,028 

107 

139,623 
10,542 

1,547 
14,369 

1,462 

12,886 
17,794 
4,908 


175,449 

31,291 

8,929 

13,511 
6,000 

lo9,699 
70,033 

5,132 
54,798 

5,303 


45,794 

47,194 

247,330 

241,623 


150,045 
10,035 
4,275 
16,265 
2,233 


15,311 
6,423 


170,977 
26,601 
16,121 

33,612 
14,978 

122,322 

56,993 
8,379 

49,942 
8,360 


37,722 

62,271 

264,069 

258,881 

1,322 

162,310 

7,o57 

3,904 

13,138 

2,812 

14,532 

22,102 

7,570 


(*) 
(«) 
(-) 

(•) 
(») 

(-) 
(•) 
(-) 
(-) 
(«) 


(-) 
(-) 
(') 
(•) 

(•) 

(«) 
(•) 
(•) 
(-) 
{*) 

{•) 
(-) 
(•) 


(«) 


120,159 
13,517 
2,556 

19,871 
3,717 

139,275 
67,394 

4,513 
28,379 

4,133 


34,059 
47,444 
127,581 
125,358 

444 

OD,465 
8,001 
2,329 

13,596 
1,553 

11,079 

11,797 

718 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data-" 
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ACTIVE  SMALL   BUSINESS  CORPORATION  RETURNS,     FORM   U20-S 

Table    14.— SELECTED  BALANCE   SHEET  AND   INCOME   STATEMENT   ITEMS,    INCOME   SUBJECT  TO  TAX,    TAX,    AND  DISTRIBUTIONS  TO   STOCKHOLDERS,    BY   SIZE  OF  TOTAL  ASSETS, 

BY   INDUSTRIAL  DIVISION— Continued 


Industrial  division,  item 


Total 

active 

aiall 

Business 
Corporation 

returns 


i^e  of  total  assets 


Zero 
assets 


$1  under 
$50,000 


$50,000 

under 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 

$1,000,000 


$1,000,000 

under 
$5,000,000 


$5,000,000 

UTider 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 
or  iKire 


WHOLESALE  AND  RETAIL  TRADE 

Nunber  of  returns: 

With  and  without  net  income 

With  net  inconje 

With  income  tax 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


to) 


(12) 


Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans^ 


Depreciable  assets 

Less;  Accumulated  depreciation. 
Other  capital  assets  less  reserves 

Accounts  and  notes  payable* 

Other  current  liabilities 


Mortgages,  notes,  and  bonds  payable  in 
one  year  or  nore 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 


Cost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Employee  benefit  plans 


Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax 

Credit  for  United  States  tax  paid  on 

nonhighway  gas  and  lubricating  oil 

Distributions  to  stocJsholders  except  in 
own  stock '. 


FINANCE,  INSURANCE,  AND  REAL  ESTATE 

Number  of  returns: 

With  and  without  net  income 

With  net  income 

With  income  tax 


Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investments  and  loans^ 


Depreciable  assets 

Less:  Accumulated  depreciation... 
Other  capital  assets  less  reserves-'. 

Accounts  and  notes  payable* 

Other  current  liabilities 


Mortgages,  notes,  and  bonds  payable  in 
one  year  or  more 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 


Cost  of  sales  and  operations. 

Taxes  paid 

Interest  paid 

Depreciation 

Qoplayee  benefit  plans 


Net  income  (lees  deficit) 

Net  Income 

Deficit 

Income  subject  to  tax 

Income  tax 

Credit  for  United  States  tax  paid  on 

nonhighway  gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
cMn  stock 


76,929 
52,382 


8,898,822 
2,155,854 
3,178,836 

1,186,970 
349,872 

2,994,273 
1,480,246 

264,249 
2,892,264 

409,318 


783,565 

3,991,173 

30,303,021 

29,940,032 

26,371 

22,935,191 

423,509 

118,420 

273,182 

73,427 

710, 559 
901,697 
191,138 


65 

500,712 


20,340 

12,847 

5 


2,234,579 

. 541,977 

12,750 

539,320 
227,057 

387,525 
106,117 
519,960 
763,127 
74,324 


563,985 

500,401 

1,030,872 

813,925 

23,744 

240,369 

31,737 

41,434 

23,036 

4,625 

123,900 

159,261 

35,361 

775 

197 


86,052 


1,668 
382 


31,429 
17,842 


17,500 
12,539 


17,912 
14,277 


6,259 
5,352 


1,746 
1,633 


409 
352 


(TTiotiamid  doll»f) 


126,256 
122,924 

1,152 

96,017 

2,638 

447 

2,237 


-4,667 
4,961 
9,628 


3,701 


(») 


733,349 
120,009 
239,089 

121,562 
24,050 

369,936 
199,774 

12,242 
227,989 

45,924 


65,126 

248,935 

3,079,577 

3,033,941 

4,937 

1,956,860 

61,467 

10,535 

43,079 

8,521 

44,074 

102,854 

58,780 


19 
53,621 


10,569 
6,327 


1,241,022 
222,113 
446,900 

180,849 
46,762 

530,606 
274,911 

38,993 
377,663 

64,373 


112,639 

543,943 

4,295,102 

4,249,084 

3,653 

2,941,459 

71,488 
17,675 
48,664 
10,337 

104,909 
147,720 
42,311 


13 
60,389 


3,677 
2,337 


2,815,110 
664,530 
975,056 

366,180 
101,670 

1,014,085 

484,530 

87,465 

876,683 

124,441 


273,421 
l,3Ca,319 
8,990,960 
3,396,537 

7,288 

6,794,576 

156,459 

36,700 

89,507 

14,162 

214,211 
256,592 
42,381 


6 
142,122 


3,561 
2,727 

1 


2,134,672 
576,792 
847,451 

253,765 
71,162 

658,535 
321,405 

66,266 
688,453 

91,186 


178,364 
1,022,764 
7,24A,241 
7,161,733 

2,089 

5,688,358 
79,144 
26,214 
53,915 
23,551 

188,658 

2U,204 

22,546 


17 
100,717 


1,251 
635 


1,232,389 
349,420 
444,599 

134,152 
74,696 

252,556 
124,797 

33,290 
458,627 

44,870 


83,168 

593,959 

4,526,018 

4,477,076 

3,665 

3,798,991 
37,342 
14,959 
21,883 
11,473 

111,729 

122,537 

10,808 


5 
97,80i 


(•) 


636,260 
199,974 
209,146 

76,427 
27,768 

157,985 
70,795 
24,302 

237,173 
36,886 


60,133 

263,195 

1,965,552 

1,926,654 

3,587 

1,602,033 

19,094 

10,556 

12,837 

5,110 

48,250 
52,310 
4,060 


5 
38,738 


286 
184 


19,905 
8,383 
7,3(K 

1,335 
2,339 

460 
179 

11,799 
822 


90 
7,194 
35,783 
35,691 


30,110 

247 

304 

47 

81 

2,963 
2,963 


36,115 
14,  633 
9,291 

2,700 
1,425 

10,110 
3,855 
1,691 

13,877 
316 


9,924 

9,864 

39,532 

36,392 


26,787 

630 

1,030 

1,013 

145 

432 
556 
124 


(nt>uaand  doltari) 


3,695 
1,543 


125 
242 
177 


383 
(•) 
1,098 


4,514 


185,376 
45,905 
1,047 

48,414 
19,094 

48,386 
19,344 
31,175 
44,966 
9,212 


27,928 
65,229 
306,136 
280,043 

6,527 

61,635 
7,261 
4,251 
4,714 
1,114 

33,644 

41,876 

8,232 


27,939 


254,675 
71,190 
2,059 

51,599 
14,889 

49,408 
12,239 
55,305 
72,496 
9,743 


45,668 
85,397 
205,574 
185,684 

1,372 

67,566 
5,439 
5,0-/0 
4,653 
1,413 

19,116 
24,327 
5,2U 


9,137 


543,131 
150,242 


146,260 
53,623 

94,326 
29,861 
92,144 
171,476 
23,110 


86,671 
201,596 
260,108 
201,127 

7,240 

41,788 
8,570 
8,485 
5,820 
1,143 

51,223 

56,609 

5,386 

11 

3 


23,373 


427,090 

84,032 

121 

125,080 
35,378 

53,763 

25,884 

131,367 

144,438 

7,963 


138,440 
73,955 
97,763 
55,270 

3,966 

15,711 

4,854 

9,204 

2,405 

143 

U,603 
14,370 
2,767 


314,946 
29,785 


76,989 
60,601 

63,522 

8,985 

86,102 

102,539 

8,915 


125,554 
28,227 
34,210 
2,050 

48 

760 
1,822 
6,341 
2,475 

149 

2,328 
(•) 
5,157 


430,114 

127,731 

1,625 

79,344 
22,149 

75,007 

7,792 

112,729 

192,236 

3,478 


125,391 
38,116 
70,734 
41,395 

2,593 

3,910 
3,065 
5,965 
1,538 

551 

5,663 

9,928 

4,265 

364 

90 


5,052 


46,739 
32,696 


6,272 
5,105 

201 

90 

2,427 

17,603 

1,932 


4,893 
7,228 
8,658 
5,649 

1,411 

2,760 

274 

793 

23 

87 

2,031 

2,176 

85 

400 
104 


32,458 
396 


5,362 
16,218 

2,912 
1,372 
8,711 
17,373 
4,971 


9,435 

653 

43,994 

41,164 


41,239 

327 

583 

1,181 

25 

-2,151 
1,009 
3,160 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,     FORM   1120-S 


Table    1^.— SELECTED  BALANCE   SHEET  AND   INCOME   STATEMENT   ITEMS,    INCOME   SUBJECT  TO  TAX,    TAX,    AND  DISTRIBUTIONS  TO  STOCKHOLDERS, BY   SIZE  OF  TOTAL  ASSETS, 

BY   INDUSTRIAL  DIVISION— Continued 


Industrial  division,   item 


Total 
active 

anan 

Business 

Corporation 

returns 


Size  of  total  assets 


Zero 
assets 


$1  under 
$50,000 


$50,000 

under 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 

under 
$1,000,000 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 
or  more 


SERVICES 

Number  of  returns: 
With  and  without  net  income. 

With  net  income 

With  income  tax... 


(1) 


(2) 


(3) 


ii) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(U) 


Total  assets 

Notes  and  accounts  receivable,  net 

Inventories 

Cash,  Government  obligations,  and  other 

current  assets 

Other  investjoents  and  loans^ 


Depreciable  assets 

Less;  Accumulated  depreciation.. 
Other  capital  assets  less  reserves^ 

Accounts  and  notes  payable* 

Other  current  liabilities 


Mortgages,  notes,  and  bonds  pa^'able  in 
one  year  or  izDre 

Net  worth 

Total  receipts 

Business  receipts 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss 


Cost  of  sales  and  operations. 

Tajces  paid 

Interest  paid 

Depreciation 

Emplcyee  benefit  plans 


Net  income  (less  deficit) 

Net  income 

Deficit 

Income  subject  to  taa 

Income  tax 

Credit  for  United  States  tax  ;:aici  on 
nonhighway  gas  and  lubricating  oil 

Distributions  to  stockholders  except  in 
own  stock 


35,723 
20,630 


2,941,439 
349,418 
119,934 

349,942 
160,512 

2,534,201 
969,996 
268,926 
559,377 
153,123 


1,070,165 

725,834 

4,710,457 

4,620,660 

12,799 

2,622,988 
161,649 

81,  6U 
208,069 

37,159 

183,630 

306,373 

122,743 

22 

5 

U 

183,056 


(12) 


1,175 
380 


23,364 
13,024 


4,507 
3,029 


4,096 
2,883 


1,478 
948 


757 
418 


346 
146 


(Thoutand  dallart) 


37,542 
33,508 

1,688 

19,176 
1,280 
1,437 
1,414 


1,314 
5,125 
3,8U 


2,132 


416,247 
61,569 
20,997 

91,348 
26,952 

363,260 
192,645 
12,152 
88,776 
32,625 


66,977 

116,202 

1,487,239 

1,464,561 

4,917 

782,104 

42,656 

7,567 

42,129 

7,540 

37,972 
88,535 
50,563 


323,745 
58,371 
16,163 

51,965 
13,198 

263,079 

121,461 

23,608 

58,403 

19,121 


73,596 
132,931 
701,754 
693,270 

942 

409,060 
24,013 

6,024 
25,330 

7,360 

23,562 
33,307 
14,745 


21,449 


634,094 
89,977 
34,183 

80,909 
22,695 

574,665 
264,597 

66,637 
130,453 

30,361 


185,335 
225,696 
941,360 
926,544 

301 

521,467 
32,271 
13,377 
38,054 
11,228 

60,469 

72,293 

11,824 

22 

5 


33,177 


493,381 
46,687 
20,716 

35,321 
29,871 

463,498 

177,462 

68,999 

107,851 
15,370 


182,458 
137,133 
707,897 
697,534 

103 

469,253 

19,436 

13,479 

40,447 

3,074 

35,434 

43,677 

3,243 


1 
33,746 


537,440 
56,320 
20,378 

63,589 
47,982 

391,939 
110,314 
48,264 
93,390 
34,574 


242,169 

63,203 

478,407 

471,347 

20 

258,619 

25,490 

16,763 

29,496 

5,973 

3,903 
21,470 
17,567 


9,733 


507,787 
34,357 
7,400 

24,785 
14,013 

450,266 
93,853 
48,226 
75,473 
19,270 


301,562 

52,315 

340,409 

313,836 

4,093 

155,197 
15,751 
21,349 
28,581 
1,428 

21,400 
36,821 

15,421 


25,576 


28,245 

2,137 

92 

2,025 
601 

27,444 
9,664 

990 
5,024 

802 


13,068 
-1,696 
15,839 
15,080 

235 

8,112 

752 

1,065 

2,618 

56 

-424 
145 
569 


(*)  Estimate  is  not  shown  separately'  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

'Ipcludes  "Nature  of  business  not  allocable"  which  is  not  shown  separately. 

^Includes  loans  to  stockholders,  mortgage  and  real  estate  loans,  and  "other  investments." 

^Includes  depletable  assets  less  accumolated  depletion,  land,  and  intangible  assets  less  accumulated  amortization. 

*Includes  accounts  payable  and  mortgages,  notes  and  bonds  payable  in  less  than  one  year. 

^Includes  surcharge  amounting  to  $4,000. 

NOTE:  Detail  may  not  add  to  totals  because  of  rounding.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Eeta. 


90 


Corporation  Returns/1967 


<  9 


U]    , 


2       .a 

s  id 

K    y  2 


O 


to  t- 


co 

i " 

Q.  on 

O  H 

fc  en 

O  K 

o 


CjJ 


a     o 

O    »  -P 

lis 


li 


41  .H  „     O 

o  TJ  --<  a.-H 

■O    X    C  bO  O 

558     a 


i  i 


^§ 


{S  -8 


ai 


3  s 


e  « 


li 


-S  w 


»o  o  t^  o*  o 
>  (^  "fl  ^  <-• 

S  Ov   CT"   (^  fN 


>£>  ^  '£  >0 
[^  CTi  -H  \0 

•c  m  n  c- 


>o        ff  O  >f\  ^  o 
f^        O  n  (^  *  -« 


d"*"         3  ^  CT"  3 

•—  <M  C-  ^1  O 


O  to  \0 


P§S3 


r-  o  t^  >r\ 
>o  CT>  o  f- 
■^  o^  c\)  fvj 


>H      «  ^  -4  o 

*n    ^-  •©  CO  c^ 


^  \0  -^i  o*  *^ 


y   \D      O   P-  CM  ^   >J   M 
i  \0     -4  !>■  O  P-  04  »J 


O  ^  (VJ 

^  a  ^ 

>J    O^    ^6 


CO  fn  f^  oj 


*^  in  to  CO  CM 
O)  o  to  fM  to 
ir\  in  c^  rH  (^ 


'ai 


aot^o     >x)C7vo^nri>o    to; 


-J-    00   ^ 

ry  (^  O 
O   >I  o 


-<  to  iD  t^ 

gssn 


w    m  \o  <^  to 


r\i       to  O  -H  -.(  m 


\0  Ct  CM 
CM  O  Cn 
^  >£)  < 


O    (^   .-4    <J^    lO 

.n  t~-  fO  rH  -t 
(n   CM  CM  <J>  <?> 


^  r-  CT'  fM   CM  C 


SCO   C--  t*^  O      CO   CM   <0 
CO  iH  to  «0      O   CO   -^1- 


tTN  iJ^  -H 
p-l  CM  O 
CM    O  V]- 


C-  r^  TO  CM 
r-1  iTvCM  CO 

r-  -J-  r-  m 


I    C-  CM      0\  <0 


CO  m  r-t'—    CM 

CO   \0  CM    *         r-^ 


rH    CM    C-  O  t 
■>J   ic^  (O   [>  0 


o  in  \o 
o\  -c  ^ 
CM   O  «0 


c^  A  CO  4 


J  CM  — 


O   CM  CO  CT'  >-" 

3CM  rH  u-i  sf 
o  CO  m  lO 


CO  ^0  "A  O  C 
-*  \0  O  rvJ  c 
H  c^  to  "n  r 


o    >rto<?o>itoifi    cocfc 

CO       rH<T.r-5tOrHCO       rHOu 
O      '-<^CJ>\Ott>0      vOtNC 


r4  Nj-  \D     "n  c 
^   <^  ^7^     --I  r 


C-  CM  O 

•i)  CM  m 


^  m  (o  a>  o 
^  o  \o  t-  (^ 

J  fO         O  <-( 


tOC-iA'-ltOO      CM\D'-'CM-J>n      J-CM\, 
COTO>OvO-^cM      CMOtOvOCM*D      i-(C~^ 


o  -.t  m  o 

C^  H  CM  t*l 
CM   >A  CM  m 


■H   CSJ  r~   C3v   «       CO 

3  <M  CO  CO—'    c^ 

^  CM  CM   \0  >f 


1  m  CO  o  r-i 

)    O    XO   rH   r^ 

]  p-  in  CM  CO 


lO^no^co'O'n     .-<o^o>coc*-r-i    ^inco 

\0-^rmcMCMCM      OxD--J^>-IC^C^      0»£|(0 

fOc\j       rM->jo\     mcop-corvjvo    -sfHxo 


vo  o  >n 

rH     St   O 
(O    CM   C^ 


r«.  TO  2j  ^  CM 

i-t  sO  sT  O  CM 

TO  p-i  c\j  >f  *     m 


u-1  TO  in  »o  CO 

vO   P-  >-?  -3  TO 

CO  0*  O  t^  CO 


t^  o  to 
P-  S  o 


1  u->  C>  vO 

f^ 

ON  -J  O^ 

8  ^  t? 

r~  a>  \o 

vj 

-J  tM  CO 

to 

qcop^-o^^ 

(O 

vO 

^  vO  m 

;^  -J  CM  TO 

to  CM  CM  CO 

to  (M  "O  m 


CT>  m  in  o^ 


>JO-H'£>COOD  romp- 
lAtMmcOiACM  O^O-^ 
OtO\DCOvnOJ      -.tTOfO 


T  to  O       -D    r 


P-  C-  \D  P-  I-* 

0x  CO  to  S  CO 

P-  t>  O  -.f  \D 

-J  r^<rS'  mo 

r-l  CM    H  m    -"< 


m  \D  O  ^ 
O  ON  o  o 
p-  TO  CO  in 


ON     t>-    Qn    P--  (JN 


CM  e^  -J-    I     * 

vltO    \D  ^ 

-O  t>     NO  ON 


3SS 


NO  -*  m  - 
t^  :J  ^  " 
CNi  <3  o  c 


\0  CO  O  CM  TO 
■A  m  CO  O  -D 
C^  TO  CM   r-<  TO 


5  to  in 

^CM  CO  f-< 


^-r^^ln^0^n      in\DCMCNlt^-^      >-' 
-sfcO<-<CMi50      0\pOO-~ 
-HrHp-C^TOCM     TO-^CJNtO 


to  to  U 

co"o>-"ON     CO  C  c 
rJ  -4-  m  c 


m  \D  NT  NO  '-I 
TO  CO  CjN  CO  CM 
CJN    rH   m      CM   >o 


CO  (ji  r-  c- 

TO  CO  ON  0» 

CO  NO  tM  c~- 


CO     'O  o  m  ->t'-^ 

r-«      CM  TO  TO   CM   « 
CM      O  CM  t^  CJN> — 


O  TO  CM   CM  CM 

p-i  m  <j>  o  o» 

On  -.f  P-  -^f  m 


Oto  CM  «       tn 
mc^  -^t-^    CO 


3   "ssa-" 


CO   CM  TO  to  O 

ON  CM  m  O  ■-" 
m  CO  CO  -o  CO 


O   >0  CM  NO   -O   to 

"  -J  lo  ^  vn  >i 


ro^rHcomcNj     TOcoc^ 

._         _      m-irHCMNOCM     ■:^cM5^ 

ONp-toO     ^oP-OlAC^■o    Otoo 


)S    s 


vO  o 

CO    ON 

m  CO 


ON  CM   vO  P- 
CO  O  CT>   ON 

NO  vj    P-   fO 


P^  O   \0  -O  CM 


(O   P-  TO 

a  CM   >f 


P-  \0  >0  CO  .-'         to 
TO  ON  fH  O   \0  nO 


1  a^  'O  •-*  <  -<t  p-^-^Mt*^c^<-|  ocjnp- 
Hin->ftO;j-J  -^cjNin'-H'D'-i  r^mvD 
NONf-ONom     coTO-^in<*iND    comr-< 


ON     to  ^  p-  c-^ 
rH     «n  >n  ON  ON-^ 


^  ^0  TO'-s 

m  "O  «o  « 

NO  TO   NO  ^-' 


P-  to  O   P-  ^0 


J  to  C?  CM  m  TO 
3  r-J  O  in  CM  On 
3  CM  O  ON   On   ON 


3  nD  ^  -O      O   P-  U 


C^  tJv  P-  O 
m  P-  to  -^^ 


a-4-  O;  nD   O 
p-  o  m  <n 
CM      O'  O  vj-  O 


P-  ON  O  CM  O 

rH  6  CO  lA  m 
•O  P-  ■-'  to  >t 


m  TO  f-i         O 
ON  CM  o         r^ 

0>  CO  O  CO 


^CM^-CM     ONTOrH->rmin    P-c 


CO  TO  -J-  CJN  u-i  <n 


DO     CM  o  p- 


(O  c  c-     P-  o 


to  o  in  p- 

rH   OJ    r-i   %p— - 
CO   \0   CM   -^    « 

rH  to  CO  >r 

to  CM 


ta5;:}:j 


"ionq     mo^OmcMCM 

HnjO      TOTOCMOnDCTn 
H   r-1    rH  to   CM 


p-  >r  vp  t^ 


8in  --I 
OJ  CM 


ssa 


m  \0  P-  ffi  f^ 

rH    OS    vO  O   ->f 
(O   rH   (*!   O    P- 


arHP^TOONO      ^tOCM'ir-M 
NOtommm     mONONCM^O 
lArH       inOCM     NDON<n-%rc^CT> 


-t  -J      TO  CM 

0-3    CO  m 
D  CM    >r  m 


-4-  m  rH  O  TO 
T\  NO  TO  to  CM 
lO      -nI  O  rH   CM 


J  CO  r^  *     m 


to   CM  O  TO  CM 

SCM  >f  TO  H 

O  P-  NO  CM 

CO  m  CM  no  O 


(N.    P-    ON 


S    o 


m 

s 

u 

o 

CO 


O 
O 


H 
U 

< 


•a 


Corporation  Returns/1967 


91 


lA  O  iri  c- 
o  CO  -^  c^ 


■-<      r\jojor«-in      tor- 

3    SSSQS  S     ^S 


5S 


I  "i 

I    01  -P 
I    h    CO 


li 


33?$ 


ja  Ri   a; 


-4  O  zl  ^ 
f-^  >x>  o  o^ 
r-i  ry  irv  ^ 


as 


q  0)  a>        a 
:  -p  w       o 

H   9   O   3   m 

35 


6. 


m  if^  (^ 


CO  (^  fU  o 
-^         OJ  to 


00  vg 


to  u-i 


(M  O  to  (T' 

-.1  if\  to  >o 

0\  0\  IT,  (^ 


•^  m  m  o  yc 
•i  o  in  m  r-i 
in  to  f^  to     .^ 


^  tn  to 

c*-  >t  to 

C-  vD  CM 


^  *o  >o  to 

r  ■^J  r\)  C\J 


J  lO  O  vD 

3  .-I  r\  sF 


Ji 


r^  ol  TO  -^     ry 


s   a? 


OJ     -J  o  r-  n^ 
f^     ir\  r-  O  to 


(^  (M  fM  O      f*J 

OJ  u~i  a»    OJ 


38 

r-  to 


t*  G  Tic: 


og  m  cj> 
o^*c--''to'' 


O  ^  ^  ri  to 
\i>  ir\  H  to  >r> 
\r\     \0  O  -^  OJ 


O  CO  o  o\ 
>n  vo  -J  o^ 

C^  to  CO  (?> 


li 


lA  O   C-  O 


i 


O     cQ  r 


?'  3  O  5 
ir\  n  OJ 


r-  OJ  C-. 
■4-  o*  -4- 


OJ      OJ  -J-  CO  c^ 


£3 


o  oi  m  f 
OJ  o'  :J  u 
C^  >I  O  r 

OJ  to  C^r 

\0  OJ  to  U 


n   35 


•£\         C--OJ--tOJC0  OJTO         tn 

O        -JOCOt^co         (J»oj        Oi 

lO  r-tf-.OJ-J'       -^  (Jl**! 


^ 

o* 

^ 

r-i 

fSR 

s 

to 

ss 

^ 

o^ 

fift 

g 

« 

o\ 

toco 

tN 

IT,  C 

Ul 

vO  t> 

OJ 

t--r-- 

OJ^^I^ 

3g 

OJ  r- 

>0  0^  lA 

-3  ^  lA 

'4 

S« 

;$ 

oj 

'I 

a 

>D 

e  -s  ■ 


C7<      to  O   lA  O 


^  r-t    (^ 

r-l  tn  O 
f^  -vT  C- 


lA      CO  O  lA  r 


^         stSJtOO\OJ  >OCO         \0 

CO      OooiiAo^      <n>i      lA 
O       C~-^r-COE^       >t-}       r^ 


5 
s 


H  a>  -H  xf  "O 

5  .H    OJ  01 

U  M 

M  .-I  W  ■, 

*  C   a  m  J 


\   U  V  01 

-»-*  a  o  o 

(J  »H  <J) 

--I  +J  o.  q 

01  a  -H 

c  a  o  -« 

MO        O    U  -H  0) 

^   Q     -H   m  -fJ  t> 

g  +i     *J   3  O  m 


92 


Corporation  Returns/1967 


Q    0) 
O   C 

£-:3 


HO 
"    I 

Ha: 


CO  cc 

5R 


O    (D  *J 


i-<  o  o 

S3 


t  : 


a  4)  a> 


3  c  bs  S   K  '8 


I  i 


to       o       oo'COiAr-       00       ■^<*>ff>ot'*Dtp'fl'*^c^'M'iO      \or*i-(       (^vfirieD\o       to       ia 


(n  "3S  (^  -^ 
to  o^  (^  in 


r^  Q  <^  -»  (^ 


to  r-l        ^C 


sass   3  s 

CT>  -o  -^  to       «ri     f* 


at  ST.  St-'       '-'  r-IOC^»ACy  (M^O«  >t 

\0      tr\XS)  r^  r-f  O        -sjiOffi-JOj  infnn  oj 

r-aCT«»         r^      in'o'r>'(>?in         CM(»^c^' 


s  a' 


grass  !sssRxs  sgg  ggg  S8 


jn       JQ  3  *  SJ*  ^         >n  "^ -J' 


t.      SiSS:?.  <^!rl      2      *SiS'£ntr?'lS!I?iS^5t       icMO'      incMtomcNj      o^      o 


CM  >J-  \0  CJ 

SS'*a 


So   R  c*  P\  o 


o  H  Nj  t^  c 
m  o^  •H  ■*  a 


I  p  r-  o 


R  « c 


"nOrHCT-crin      rnr-jco 


ao<  r\    m  CM 
o  i-J     o  t^ 
in  n  cy     (H  c^ 


'  m    00  o^  0 
00    m  p\  ■• 


^8  '  3 


^^lr^p^to       i-J       oo  H       tjv^  tn  oj     iH  (^  >f  m  >r  >f      tn  m  »       *  r- in     «  O 

ainoo 


lO  O'  CM  H  00 


rj  o^  vo         o» 


ssass 


»a^3£S  sgs 


CM  CT-  iH      CM  <r 
f^  SO  O      £-■<-' 

n  CM  o^    N  (^ 


r-l  to  CM   O 

CT-  c^  -^  r- 

C^  en  (J«  M' 


glA  O^   CT>   >f)  — .     CO 
>t  i-l   CM   *   «       m 
0^      CM  "-1.-^      vO 


O  to  n  CM  C- 
<n  ^  CM  m  O 
c^  CM  00  c-  CT- 


>   C^  CM      O  en  CO  0>   I- 

J»  to    00  r-  o  nj  0 
&  c^    to  S  c^  -«J-  >J 


-  cy     c~  to 


\  CM  CM  >f 


'SR° 


j  on  n  -a  C^       r\  u 


to  o  H  r- 
rn  o^  rJ  tn 

CM  \o  r-  to 


o    o  (n  to  (^   I 
rn    ^  CO  o  m 

t-      CM  M 


en  en  m  CM  CO 

Sm  o  ^  in 
en  00  CM  r- 


en  M  0 


en  CO  >r 
to  00  w 
>!■  C^  CTi 

r-  ff.  c^ 


CD  CM  >r  m  (^ 
-£)  CM  lA  nI   -sj 

en  O  to  CM  CM 


«ou-i       QtDy3     en^fc^(nc^JO       mocn 

Or-J  vDi-jr-*      r-IOrHO^r-lA         t->J-i 

Sio       rHr-l-vf     cntnc--iH0Oin      onlen 


^  o 


eomr-CM       in     c^tC^O^ 
totSjiH-vt       a-    l-^-JSc^ 

cMm-j-t*!       m     r-lt'i'-ic-. 


Ajrn*tnvOvt     moJi-JoJcn'O 

CM  ^t  ^' r-l  H  CM  -4-  CO  H  H  CM 


SE:S 


cn  CM 


Q  lA  f   Ov  CO 

5t     RiSaa 


J  >f  00  -^  in 
J  C-  \D  p  CM 
1   H  >  «  CO 

J  <n  o  en  CM 
'^  D  ^  ''^  "^ 


CM  to  ^f 

:P  fc  o^ 
E^  N  m 


CM  CM  Ol  rH  to 


C^CM         COCMtO      tOC^vpC^^C^         *Dt^CM 

r-iCTv      ennl-Nt    >tf^onr->i-      ovtoo 
•~i  c~-      cntotncMenrH'ji      cm  PJcm 


iH  O  00  ^  O 
CM  iH  O   ^O  > 

(D   O^  'O       iH  iH 


CM  o  (7>  cn 
in  m  >!■  S 


r-  O  rH  a;  CM    to 
rH  m  <n  CO  CM   oj 


ID  00  CM  CO  (N 
\0  CM  O*  -*  r-I 
O^  O*  en  CT>  r-l 


t-   CM  r-l 

:£  ^  '^ 

r-l  r-l  sO 


X 

(fi 

■< 

p". 

O 

H 

^ 

3 

CC 

Cd 

D 

y: 

? 

u 

E 

^ 

rii 

b 

7. 

to 

OS 

a 

£ 

CJ 

u 

r>. 

X 

s 

0- 

> 

0. 

■-> 

H 

1H 

m 

If, 

en 

o 

< 

-J 

.J 

O 

I£ 

H 

T 

z 

O 

u 

3 
H 

I    Ov  O  H 
H  m  •£) 

vO  £>  rH 


3C->Or4enin       iu-io*»o    IC3\ 
-Henomto         en\OiH       m 


'^S  "^ 


H  CM  in     >n  «n 

3  to  CM     CM  m 
cn  -^^     in  en 


t$  ?5  c 


a>  in  in  O'   I     in 
o\  o  Cv  0\  -J- 

m  en  c^  ^  O 


:j  r-(  t.  (h  a 

'  a)   O  i  T3 
^  3  ^-  5._5> 


o  en  i>  cn  r 

>0  r-l 


in  p^  r^  « 
>!■  P-  O  \ 
C-  %0  "4  C 


■J-  CM  tn  rH  CM  \p 
Oi  CM  CM  r-  o  -5 

rH  \0  r-]  >!■  to   C3 

c^  m  t>  c^cM  rn 


m  o  >  CM  vo  m 

to  to  en  (T»  rH  CM 

-J-  00  o  -o  m  m 

lA  cTm  \D  ^ 
CM  >t  \0  -4 


cn  >  H  CM  CM 
m  cn  CM  t>  r^ 
o  0^  \o    c^  t^ 


B  ' 


am  CM  to 
C^  H  CM 

>t  *o  >t  en 


r-t      \0  CM   O  -sf     i 
lA      CO  O^   to  r-t 

o     m  ^  en  t- 


->t        en  en  \0  o  ■* 
\0       -<  CM  en  cn  ^ 

>f  r^  r-l  CM   vD  CM 


•>X  cn  cJ 


a~^. 


ra  u 


li 


-t          r-l 

'J  lA  y3  >f  to 

c> 

tn  -sT  r-l  CO  >t  en 

O  ^  cn  rH  m  to 
>j  o  to  t>  rJ  m 

SRS8SIR 

O'  O  \0  CM  ON  to 

cn  t>  rS 

9  9^ 

CO  ■D 

8S 

s 

a 

s   s 

3S8SS 

^i^C^   lA  vf^OO 

c^iHrH  en 

3 

o>  vo  tn  ?»  "^  to 
vo  c^  oJ  to  -^  to 

rH  C^  m  cn  >0   H 

©"rH  cn""fn'en  •■t' 

^  CM  \0  cn  lA  \o 
6  i>  \0  c^  cn  cn 
O  O  M3  D-  O  to 

h'^^co  c^MTcn" 

>  CD  en 

lA  "a" 

C^  lA  lA 

Ov  en 

gs 

C^ 

en 

CM 

CM 

f-     t-  to  m  ^ 

s  asas 


o  c-  -J-  o  m 


cn  c^  CM 
5\  £  >f 


CM    o  c^  -o  vp        nt 

CT*      >n  CT"    ^  <jv  C" 

m    CO  c^  m  -'t--,    CM 


\0  oJ  f 


\0  C^  m  r-<  « 

rH  H  en  >--•  k( 

CM  C--  en  -J  p 

r-l  cn  C^  lA  r 


8  = 

iS  -8 


n       o 

CMOO  >0  CM  ^4^ 

dr;  j:*  ?:  s 

in  \o  c-  o  o 

en 

3 

e*i  lA  -4-  CM  >f  to 

u-i  m  00  o  0\  p^ 

lA  r-l  CM 

8SS 

in  cy  to 

r-l    CM 

P5 

8 

K 

M          CM 

CM  S   CM  £>  S 
CM  ON   ^0^'fl_C^ 

vO 

en  CT^  -4-  m  m  r-l 
m  c-  -1  cp  m  0- 

m  CM  lA-T  >  vf 

§S§p|S, 

to  ON  l> 

0_>f  o 

to  00^ 

§ 

UN     * 

m  (M  en  <n 

o  o  erj  sr 

CTi   lA   ON  00 


O  to  CM  ' 


<  ^  t^ 
>  in  > 
)  cMcn 


■i(n-,f    r-(c~o\coCT»tn 


^a   ""Si?  !j8 


rn  -J-  63  O 

rn  lA  o  r- 

0\  lA  CM   r-l 
lO  CM  CM  CM 


SCO  CO  f^  C^ 

H  CO  -T  Cr 

en     lA  CO  'O  (Tv-y. 

lA      O  -4  CM  CM—- 


r  r-  c^  r-  rH 
t  o  00  o^  cn 
1  >!■  en  -4  >t- 


fi « 


s    § 

[^  (T  00  'O  cn 

CM 

en 

m  c^  iH  H  to  o 

CM  H  »A  O   I>  OJ 

\D  C-  rH   On  -4-  vO 
lA  lA  r-l   lA  ON  ON 

lA  ON  m  m  fe  -sf 

m  vS  CM 

cn  CO  m 

l^s 

-4  NO 

1 

s 

^ 

3          lA 

^       ON 
1      ^ 

5gS|S 

s 

en 

r-  00  On  -sf  m  m 

m  ?M  AJ  o  in  On 
C-  lA  O   lA  r-l  Oi 

r-l  m  r^ 

cn  NO  c- 
m  -^^  "n 

-.J  m  r-l 

sS 

8 

r-l 

s. 

>0  O  O  NO 


t«.  r^  r-  ON  ^  Aj 
CM  ON  CO  rH  00  CO 
en   CM  CM  O  £>     >t 


\D  en  o  rH  m 
en  ^  -3  CM  NO 

t-  in  "i  o  CO 


CM     rn  CM  r-  £- 


cn  ^   lA  CM  lA 
ON  CO   On   m  CO 

no  r^  cn  vT  nO 


to  cn  in 

00  CM  ON 

.A  \0  (^-' 


-.    o 


as 


>0  OJ  O]  CM  ^ 


0 

s 


O 
g 

3 
H 


O 
O 
U 

> 
H 
U 

< 


u   ad"-  ^"s^s'^*''  "aa 


CM  00  c^    c-  en 


iA>eniA       coOmf-^y?         m       cmono-j-^j 

S3;5?l  a  SS3S    a   °-a°-aa 


en    = 


O   m  C-  r-  rH 

lA  O"  m  H  00 
m  H  CM  CO  CM 


CMrH^tCONOen  incnNOCM^ON  concm 
iOtorHC--fncM  ON-sfmenenco  cm(mia 
c-rn       lACNlm     rM-j-NOr-lr-lcn      Hi>en 


rH  -O  vj- 
H  CM  >S 
^  CM  ON 


&rH 

S 

H  n  rH  en        o 
^  m  rH  >          r-. 

-*  en 

CM 
CM 

"   -"-"i  a" 

a\OCD 

NO  NO  cn 


Corporation  Returns/1967 


93 


I  u  m 
■  o 
P  -a  c 

si" 


I     n 


S-^tn      \otoMiHO      <r\      -jif\Cii(^\o      <^<N 


c^  \o  m  -^     m       c  ^ 


CO   lO  U^  (n  1-t  i-l  <!• 


00  -O  rH  >t      [> 


o  2  fh 
•H  3  p 


s  : 


flO  lA  -^  0^  C*  O  o 

U~i  iTi  M  ^  (n  rH  to 


o  o  (n  m    oj 


85 


3   d   c   Ei  O       ^  ' 


CM         <M  O  n  f-      [-■ 

m      vo  iTi  in         00 


t  o  t- 


in  iH  r\ 

C-   <M  r-l 

O  -.f  iH 


a\0  i-H  •^t   >D 
t-t  f\j  -3  -.J- 

(n      r-  CM  iH  c^ 

\0     »ri  to  •<  »n 
r-     r-  >  tM  eo 


••D  \0  ^  >!>      AJ 
(Mm  vD 


CM  ^ 

as"  T 


■O    4^ 


•g  § 


e  -9 


U-.      00  CM  >.(   o 

vo    (MD-  -a  5; 


-»f  00  cr  e^ 
r-  o  r^  krt 

ITS  O^  \0  c 


CM  >j  >£> 


1  CM  o  r^    vt 


m  to 
00  o 


<N-^cn  rH      -J\OC^in  ■.*  (MO^cnu-im  -J 

tM^\6\0  O'lA^f-CM  t»  tn(M>l-CMiH  -J- 

OoCT>  <nrHC^O->]'  O  0>  U'   yD  <D      't  CM 

^->fCO  r-(^iri\OlA  r-i  C^rHCMCM^J  %J 


ass 

C^  >  >!■ 


01      2;  O  ■- 


>f  CM  a»  o*    00 

iTt  CD  o*  m      (^ 
m  cj.  oi  CM     >r 


:^g)R; 

[>    0  vo  i>  r- 

J  (N  \0  vO 
f  O  -J-  C- 
f  \£)  <7v  fn 


(H  m  1)  «) 
ttl  Ov  OD  60 


(S  -8 


en  O^  CM 
O  CM  H 


vO  H  M)  CM 
(M  -4-  m  m 

en    (Ji  -^   Tl 


CM   C> 
GO  to 


n  -^f  00  in    o 


li 


9  'Q'^ 

>0  in  M) 
in  00  en 

s 

3HR 

^ 

sS§§ 

a 

§s 

tn  0*  ON 

1 

8gS§ 

g 

pgs 

i 

g§ 

O  vO  \£1 
^  m  <n 
oj  to  o 


c-    en  CM  -o  o       c~- 
en    CT>  to  o  en      -j- 


SS     8 

in  M)       m 


H  to  vD 

J  en  Co 


iH   C-  (?■  -a  0» 

CO  Ov  CO  O        -4- 

"■  -"  r-  iH      iH 


vf      CO    Ov 
-J      C^   r-f 


en  rn  m 
CM  o  en 
tn  w 


en  <N  <^  '-^  ^o 

en  1-1  m  CM  CM 

^  en  CM  CO  r- 

CM       ^P  n? 


en  \o 
c*-  00 


o  00  C> 
1>  CM  [> 
>t  CM  en 


c^  p  en  f 


a   3S 


moDO        0^     "Oen-J-* 

3\D  t  en     \0   CM  <>  CO 

to  o       en    p-  C--  en  -J- 


5  rH  c^  tn  o 
)  m  *o  en  o^ 
J  oj  [^  to     \o 


_  _5 

«    0)    O 
■H   -H    T3 


4> 
f4  T3 


'    CO    c 

;  0)  a 


■H    tJ     C    I-     ( 


94 


Corporation  Returns/1967 


O   at  i~ 


^i- 


J„aa 


a  00  o 
CM  N 


CMr-tC^rHtnO      CnOtH 


OJ  (^-^03  0>  O 


iH  ni  (n  lo  fN 

\o  o  o  ■^  r- 

O^  cH  (>  ift  C- 

lO  tn  eo  -^  o\ 

m  lO  O  C^  tT- 


CTi  to  O  p 

t^  cti  n  N 

(^  H         CM 


rt  (^J  >t  i 
O  (M  eo  o^ 


t>  tn  >I  ^  -tf 

•sf  tn  (fl  -3  Q 
i-t  (-»  r-t  l>  5 

•■X  o  ex  n  oT 

g  (M  r-l  (^ 


•D  {*!  C-  -J   rH  flO 

«o  c^  m  >  >t  o 
f-4  «n  n       iH 


\  >t  iH  «D  rH  ™    C^    t^ 

rH  iH       in  r^  (M 


-J-   CM  to  -* 

(^  m  H  ® 

CO  iO  r-l 


r-  o»  a>  o  lO 

in  tn  iH  r-t  •-* 

<M  m  fn  *0  CM 


(^  in  m    I 
N  c5  c^ 


'   O   <a 


3  -3  >o 


SO-  O  O  0 
>J3  n  (^  y 
^0  -5  to  C 


1©  C"  iH  m  c\  t^ 

H  -sf  Q  ^0  m  If) 

vT  vo  '5  ■?  CM  m 


^  t^  >!■    ^    < 
D  3  CM    R  ( 


Ov   ^O  C^  Q 

C-  in  CM  o 


o  m  o  m 

Sm  fH  O 
CM  c^  o- 


(^  >*  -^  o  tn 
en  tH  r-  to  c> 
CM  (*^  r-  p-  c- 

i-t  (^  iH  CM\D 


>sD         -St  rHC-C-in^OCO      iHCT>tO-^^H      C-r-(Ji  mgivOC-i-l  c^  c^l 

aiD       c^       -^inHi-lfloo     ff-ojort'Jin     vocorH       o^oJO't^o^       o*       to 
iH      vo       inm      'X)(j>f^t--j-(M-»tcM>rf^f^--t       ->i-Hc^no       en      to 


r-(  to  <M  rH 

m  *o  o*  c^ 

O  >  rH 


S    to  r-  -J-  CM  CM 
o\  to  -i  o>  o 
I-t     \o  en  <n  m 


al  V*  lA  m   >t 
CM  \D  ff>    -i 

c^   1-1  m  o   O 


to  en  vo  vO  >H  lA 

StO  to  \D  O)  O 
lA  %t  n  r-  to 


H  to  o  (n  o  "fl 

D  O  m  r-I  0^  m 
H  H  en  -vt  r-t  m 


cp  a-  o  to  to 


c^lnHOlnJco    tooovocnio 


vO^r-         tO&fMCJr^ 
H  CM  cn  cn  ->J-    r-1    CM 


\0  CM  lO  to 

Oj  H  -4-  n 


•^  -J   C 


m  m  r-(  -i  0 
oj  m  o  \o  c 

CM  CM 


m  to  CO 

Ov  O   H 


SCT'^cn'OfM      C^OC->t-^H      tOtOD- 
i-)rjH0(3^0      tOO>'^r-lrHH      ^tor-l 


D  -vj-  tn  CM 

D  C"     *    f^ 
H  CM    O    to 


•^       >t  -ja       in 
\0       ^o  n       1^ 


o  >f    ^  lA  r-  u 


J  lA      --J  >J  O 


!vo  o  c  m 
O*  O^  vO  O^ 
r   rH  OJ  C>J  >t 


to  cn  o>  lA 


a  CM  CM     I       to 
>t  CM  (M 

CM  «  O  CM 


I 

Is 


5a:J 


o\  -J-     m  -.1  u 


•o  c-  \o  to  to 

3H  C-    C-    lA 
r-  -4-    C^   CM 


rH  en  OJ 

c-  o  en 

rH   en   CM 


Stoto    -j-encDo^-4CM    r-c--^t 
c~\0     ^mofcavtc     in\oto 
mcvi         H\oiA-4-       mr-Jfyin 


CM   P-  \D  C 
O^  VA  ^  6 

>J-  en  -J-  y 


■"-rz'  m  t-  "fl  r 

n  *  o^  o  a^  <. 


CM    m  -4  en  ^ 

\o    o>  lA  o  in 

■■O      i-H   C7>   C^   lA 


8to  m  o  tn 
CM  tn  to  r-l 

c^  m  i-l  c^  «o 


O     1-1  t^  in  to  *     \o 


?  c-  to 

fas 


m  >i-  >o 
O  -5  in 
o\  lO  o 

lA  CT»  C--- 

vO  CM  >n  » 


I    ya  CM  r 


(jv  en  o  >A  -^  c^ 
•.*  m  CM  to  o  c^ 
CM  vf       to  •©  m 


CMCMcnvotnm  otoi-i 
•4-o-*c^ocM  i-Hr-rn 
cnm'Ai-HCM-*    tnc--st 


>o  en  c-  -o 
01  ^  tn  >H 
to  C--  >f  c^ 


s  a; 


8  0  en  o^  CM 
m  CM  oi  c^ 
>J  o  *o  r-  ?M 


HO*  tn   i-leni-ic" 


O  to  CM 

cr  H  r- 
m  CO  m 


w  en 

gi 


■"^  Ih  o  S  ^ 


I  I  I  I  I  I 


I   I  I  t  I  I 


P  O 

13 

2  OS 


W  O 
S  OS 

o  o 


H  -J 
CO  O 


0, 

s 

o 

Q 

a 
•J 

s 

H 

z 

o 
o 

o 


a 

S 

Id 

s 

b 
O 
CO 

3 


O 

o 


^  O  T.  m  O^ 

>J'  u^  «J?  O  P^ 

t^  TO  -5  m  to 


li- 


aa 


3  o  r-  CM  m  fj  « 


\0  Oi  CM  o  c- 

to  to  CM  p  -ja 

CM  en  lA  Si  \D 

cm"  lA  o"Htn 


to  lA  -J-  I 

>t  CM  (A 

r-l  St  -f 


to  a*  m 
o  f-  o 


■'tT'enooo     cn^nCM 
ic^voo^en     c^toen     -.. 
^  <f\  t-1  <-A  o     D-njo-4oj 


\D  to  H      (H   CM  ON 


^  M)  r-  On 
\  CM  to  in 

)  m    CM    r-l 


c^  to  en  >o 

SC-  O  iH 
in  CM  en 


o     (T-  u3  o  en         H 


\o  ■s>  \o  Cir 


§^8      S    I 


in  -J-  >D  CTi  c^  t> 
a-  c-  tn  eM  H  ni 

c-  en  CM  m  -^t  in 


J  H  m     CM  tn  to 


CM  lO  t~-    vO  to 

SiH  en  p  \p 

«0   O    CM  O 

P  O  rj"  tn  c- 


p  \o  o  to  to.->  o 
ry  r-  (o  en  CM  «  \0 
vo     rH  -4-  r\J  vtv_-    m 


1-1  -t  m--*    -^ 
t-  c^  C-  *     to 

lA  lA  CMv_,     to 


9  : 


u  a 


floenvo-oooN     co\pennvoen     encMiA 

a-<c-c--4-aN     mPcMc^c^en     i-f  ^  <:> 
CM-^-^t^H       menONenr-lvO      CMC-tO 


trH  O  to  C- 
vO  to  O  rn 

^  ^  CM  >J-  P 


to  -£!  c^  en 

Sen  rH  CM 
to  to  -4 


->t  o  en  CM 
ON  P  >0  m 
\0  cj-  to  m 


tOPCM\OtOCM  CMiH> 

intDP->ttDin  r-lin> 

envocM-JCMO  tomr 

(n\DCM0N»OiH  i-i\o  m  CM  H  u-i     cm  en  to 


i-4-c--3-en    cnmc- 
"it'jo^J-vD    mioen 


P   H  to    On   to 
rH  C;;-  \q     lA    CM 


CM  O^  > 

P  Q  rj    (n   C-" 


to         ON    * 

CO       co-.-^ 


to   ON  C 

en  O  « 


S>t  P-  St  en  'T- 
H  m  en  <^  « 
to    p  lO  tn  ON--' 


rn  tnco  rr-    M 

r-  vf  in  «     r-t 

lO    vD  -sj-  ^       ON 


^as" 


aas 


atO^PtOCM      C--4-[--C^C 
enoN--jenoN     o»in(jvu-ic 

\D  G  ^   C^   r-i  C~-       OO^fCT'i' 


o    to  en  cji 


c^  CM  p-  c^ 
c-  CM  en  NO 

NO  O   lA  CM 


iH  vO  O  iH  t- 

to  vo  (^  ene 
to  M  vj-  (n  ir 


vO  NO  C*- 

m  ON  ON 

.-l-   CMOJ 


CMa--JcnrHP      tOC-r-len'OO      nOOnIA 

a\oc5rnNO>o     coHHt--\oin     oiftip 
C--inCJNrH[^      Oenr-trHPi-l      1A\D01 


(S  « 


iH  to  CM  CM  f-l 

SpN  P  CM  en 
to  CT^  >t  a> 


ON    M3--. 

^     NO  « 

CM   tn— ' 


NO  -4  nD  lA 

p  to  en  to 
en  ON  c^  lA 


NO  c-  *o  CM  -4- 


-4  lA  r^  r-  ON--> 

a  -J-  CO  NO  c^  * 
[>  >t  *D  m— ' 

cT  >  CM  r-^tn" 


H  to  in  .^-  H 
N  to  m  *  m 
N  H  vO-— ■  tn 


ml  I  en  CM 


a   s- 


HvDOtnHin     HnjcM 


P      PICMtOl       CO  lACMiAr 


I  in  m  I  r-i 


o  o)  i 


p  CM  en   ^ 

1-1  ON  nD    vO 
r-J  rH  >r    ^ 


CM  P  CM  (J^  rn  CM 

■vj-  to  c«j  t-  rJ  en 

t^  t^   ON  to  o 


PHNDAICNJrn  C^cnP 
vOincno-r-li-l  -^i>H 
eniAocMCMiA     enONin 


CM  <n  o  c-  t 
to  m  CO  in  c 
m  >f  CM    CM  c 


Si    3 


p  in  m  to 


•4  rH  rH 
O  CM  <n 
ON  to  >f 


^dT 


•a 


a 

m  Q. 

+j  p.  ai  0) 

o  a  -a  i-t 

■a        C  a) 
o  -a  -H*  o 

»H  d        O 

ft  a  0)  H 

?>   R'-S   .. 


ad        I 


r~t  h  a  rH  fa     -t^-rlodco 

MOJqOr-l       rH   rH     Q      -       _ 
WpOKIO      -HTi-Pao 

■ssaas  $£"$& 


Corporation  Returns/1967 


95 


5  S 


1    h    01 


S5 


□  at  iH       o       I   " 
o  -n  .-I  P.'H       -    - 

5 §egs   ,  ^ 

53  g    J^ 


1 
s 


e  -8 


a>  o 


a  t:,  -r\  u  u 


c  o 


S.-g  ^-8 


to  f"  TO  Nt      CT* 


'asa 


•i  i-J  lA 

CM  in  i-J 


3  5  3 

■-H  vO  t^ 


>Q  tn  -4-  O*        *Q 


31AO      ^ooj3S      »o 
r-(0  (^CMf-^^O         KT- 

o^tMirt       rj    -^tncqn       to 


Ri 

5K:}S 

aggsi 

rH 

r^  P-  ir\ 
O  u-i  O 

>  \0  c- 


to  C-  OJ  rH      Cn  -JO 

3ir\  o  O     -^        f^  o^ 
H  \o  ir\     o       tn  r^ 


-J      rH  rH  to  O 
TO      <M  iTi  (^  -^ 


u-i  >!■  -^  m 
o^  in  o  c^ 

iH  0\  ^  CM 


C-  00  (T- 
to  O"  C- 

ij\  ^  --t 


O  -J-    M 


I    I    I    I 


to  r\  (^ 


'a   s 


O  [>  o 

S 

ri  t>  irv  ^o 

TO  £>  fn  vD 

n  o  Ti  o 

3 

§K§S 

8 

% 

s 

a   sD  ^ 

rH 

3 

l/^  c^J  -H  c^ 

\D  -J-  TO  CT' 
--t  CJ  TO 

iTi  r\  o  TO 

I 

s 

->t     0\r^\OQ^       O"        nC 

O^      UICVI-JO  "Q         r-lti 


1  5 


TO    CM  cy  t>  u 


(%)  t-  CT> 

r-  -J'  O' 

C-  (^  "N 


c-    >o  TO  -    _ 


5«  o       oj 


TO  r-  (n  r^ 


ry  t^  (M 

r^  C-  TO 


rH      OJ  r\  \p  »A 


lA  (^  TO  TO 
TO  TO  lO  C-- 

o  i>  r-  TO 


8  = 


to  ^  (M  (^ 

O  c^  y3  lA 

C^  CM  -4-  <M 


^0   lA  O  TO 

H  O  \0  iTi 
TO   O^   CT"  O' 


tn  £r  o 

^  TO   C^ 


\0  C  O  TO 

3CM  o^  c 


tf-         >OtOOOO  vOi^  ^ 


§2 


IE  5 


Sfcg 

suran 
trus 
encie 
and  c 
6,  an 

i-oao    tjdprH 

sea-  &Ah& 


n  a  ? 
0)    01   o 

■H  -H  T3 

EE§ 

m  a> 
CO  ta  V 

-   rj    tn  -H 
I    O)    R    4)    o 

j  t)  o  a  I 


•*  of 


96 


Corporation  Returns/1967 


15 


2  o 


H  o 
go 

2  o 


SO 
H 


a. 

8 

o 

o 
u 

o 


o 

o 

O 


a 
m 
S 

Id 

s 

b 
O 


3 


Z 

o 


o 
o 


5     3 


ta  OD  " 

g 


li 


a  u  o  G 

a  41  «-<  _  o 

O  T)  «-•  Q.-r< 

-r4     q     P  3      CQ 

■o  H  c:  u  o 

3d    O  M 


e  -8 


I 

9 


e  •§ 


fi  -8 


I  u  u  3   2  -^ 


S  -8 


S-2 


5S 


a  — 


I 
I 


r\  fit  a^  ^o  ^  i-i  i-i  fHOJf-o^M«  (HvocDc^cora  ino>«n  ocoeo     o*o^  flo  o 

m       m  o%pcniH«o  p  tj\  i-i  to  o^  v\  i-t  ■^Q*r-o^ff'-st  ■^•ooi  ^-^*o    (mh  >r  v^* 

-^       1-1  pfy(no^-«t  TO  rHCNiovO'OfH  r\a»c:->0(-)tD  ino«\o  o-Jo    o™  ^  \o*— 

rt  O-rH          «0  0><Dnli-l          i-t  (nOI'C'OrH  WtO  (ntOC-^f^  CJ 


o  \0  -«*  5 


St-i  ■<f  to  t^       r-       r\^c^cMi-(<n(Mc*\c^c-co(>JO'-j-*       \ocomm-*t       m       o  onoNCo 

CMino>to       1-1        «or\rHonnnto(n-jtotn\ocsi-J        ^5^0(n^0TO        O        <~l  -3mr\vo 


^§3S3' 

CM  (ji  m  oo  c- 

rH 

psis 

K 

Sg:ss^ 

s 

o*  o»  w  to   1 

<n 

(n  n  <^  y  > 

SoiRS 

^ 

u\ 

ni                 rH 

en 

rH 

•O  CO 

>!■  m  \o 


aCO  C   CM  r-l  (M 

tn  ^0  <n  C-        1-1 

^  CM         "O 


>nr*NOcotM>tor-n''^oc^O''-<o      ■no^t^-^to      o*      o  cm 

\OincMino\cMeo(nr-)c»oo(nco>fO       nwt-'AO'       •-*       c^  O 

Ot^       t^■^J■ncMlnlnnlr^^n«\o^n       .-Jcmocmoj       m       *n  en 


CM  o  (n  o^ 

—  CO  \D  m 

■  fn  t-- 


CO  (n  o.  CM  Q  0% 
ni  tn  -J-  c^  c^  (\j 
tM  1-1  (5  ^  ^o     <7» 


O'  m  f^  ff-  ^ 

^  &■  C^  O  IT" 

«  So  nj  m  in 


S\0  CM     \p 

o*  en  S    ri 


o  I  p  rH  g^ 
CO   CM  en  oi 

(n       r^  CM 


CM^tCOr-ttOCM      O^   O^  Q^  -^  to  I-I       CMultO 

Ocor-ieomc^     mP-ratotocM     o-vto 
in>o      iDon    0't>-^ra)(n^i)    sJ%J>B 


to  \0  rH  c*  a;   ^o   ■^^ 

ScS  en  o^  oi   O'   en 
to  CO  en  m   m   -4- 


3C0  <n  H 
■^  a-  CM 

OtO^r-ir-l 


CO  C-  to  Ov  CM 

\0  CM  t>  ni  rH 

0\  ff-  -*  lA  Ov 

Co"  vOM  -sTY 


sss 


to  c-  (-1 

rt  Ol  rH 

en  en  CM 


CO  C-  r-l  en  c- 

-    r  ry  ■*  ^ 

h  O  in  to 


£5J 


^vDO>'n<MO      ^fvOO' 


CM  CT*   0\ 
(^  «  CM 


CM  a>  <-< 

«0  (M  to 
>0  \0  (M 


P  s 

i-H  CO 

CM  vf.^-. 

3  3i 


vD  C-  >I  in 
en  (^  iH  CM 
to  -4-  o  tn 


vD  a>  •£)  CM  p 
CM  \o  (J>  m  TO 
CM  CM  ^  CM  O 


CM  Nf  rH 
t^  to  C- 


io2cJ  S 

r-t  m  CT"  vO 


\0  eneninen'-"'  -^   vocnV" 
in  r-ctOt--in*  <*\        en-.r-}c 

O  S     m"--  en     C--  (M 


to   -^tcnr^o^lA   CM   ^ 

8    M  O  CM  CM  CM    -^    CM 
SO  rH  *iO  O^  O    ^0    ^D 


^,,.oo  pmocncno  c^c\J[^- 
cMr-ii-ioto»o  wfocopff>c-  Nfenr- 
\DOotoavto»o     t^cncorncMln     -J\Ovj- 


\  CM  CM   vO  O 


^  c-  tn  m  CT> 
r  CO  o  t^  CM 


m  iH  o«  vi- 
vo i-Tc^c^ 


3  t--  >t  M 

m  en  r 


jq;5:q"" 


3  rH  M  tn  iH 

>  to  t--  CM  to 
H  -,f  -O  \D  en 


J  -5  in  (n 
^  Cf-  en  --J 


a^  ■^  i~i  r^  O  c^  CMO>vO 

encMcototoo  r-i  a\  O' 

tocMcjvc^fncn  .HrHOi 

entrTo  q"cm  tn  'Sot> 

tD-^[n<*><^cM  tooo 

-HOCM^tCMvO  r-tt-->t 


aCM  m  iH 
CM  O  C- 

•4-  <M  (?-  H 


CO  <3v  iH 

CM  H  m 
^  m  ^- 

r-Ten  CM 


^  nJ  <n  CM 


>n  f-co-^«oeo  'O  --tc^c-c^^Dto  O'Dinmcn-st  tncnvo 
vo  lOi-tcntocM  vo  omCMtocorH  ocnoocMO-J  c^oo 
■5       vD       r-(i-icn       1-4       rHin       c-in-.teninc-CMi-<in?M^m 


95,91 

1,658,05 

535,45 

88,84< 
274,13 

61,17 
123,45 
254,63 

(»i 

5 

f^  tn  c^  -co 
r^  ^  r-  >  \o 

,308 
L,701 
,057 

a 

\o  c~  vD  iH  tn  in 

o  rH  tn  Q  m  CO 
c-  en  o  -5  o  oi 

CO  en  r-*  en  rH  f-T 


1  m  o^  vo  I  ov  (^  >r  c^ 
en  >£)  >f  m  CO  to  a> 
o  a>  c^  -^    ^  CM  en 


iH  ca  in  in  m 
-J-  CO  ni  CM  m 
o  en  c^  m  en 


t  ^  CM  CO 

i  nj  CM  en 

■\  cN  y?  m 


o»  m  m  CT»  I  in 


en  in  p  rH  ^-  >t 
0>  CT"  en  c^  o\  en 
to  to  cJ  -4-  CM   oj 


in  CM  r-  o  P--  e'- 
en CM  PJ  rH  en  CT" 

CM  O  -4-  en  vf  \0 


^^OOCT^HCM  inrHO 
JCMtOCJtOp  r-i  O  -i 
JOM'-HCMCM      ^C^t^ 


m  p  >r      C--  \0 

nj  CM  in     o*  -«* 

en  O'  iH    en  CT> 


RiSSS 

o  \o  c  m 


CO  f-  o  o  -4  tn 


<  -^t  o>  o  to  o 


C^      i-l  CM  t-  CM     I 

3  Sd"5 


CM  -4  <H  CD  nT 

en  -4  C-  -^t  o 
o  ■J3  o  [>  m 

r-Tci^tn'rH   ■S 


CO  m  CO   I 

So  -D 


=  s 

c-  c-  CM  en  <n 
r-i  CM  %o  c^  en 

O  -4  iH  >  so 

m 
m 
-J- 

--•  en  »o  m  •£!  CO 

0\  >I  CM  CT^  \D   lO 
^-  -i  00  O  r-1  D- 

;3f;3c5R];^^ 

rH   D-  -J-   to    U-V   rH 

en  CT-  H 

OS  r-4  r^ 

KR 

CJs 

i 

J  9 

D-  m  to  iH  1-4 
\0  M3  CT'  -O  -J 

3 

§  rH  o  en  S  o^ 
>  <o  t--  in  u>  >j- 

a-  CM  m  vD  ^  <n 
en  ojco  to  r~  CM 

•^t  CO  in  (Ti  CM  rH 

OS  \0  CO 

l>«n  OS 

8SK 

H 

CM 

5 

t 

5R 


>  p   CJs  CO 
hS  iH  H 

>f  (^  rH  en 
-4-  iH  en"  ON* 

C-  m  O  rH 
r-  rH  OS  t> 

t>  OJ  CSJ  CM 


aen  vD  csj 
so  1-1  -4- 
CO  c-  cj  r- 


iH  --t  vO  en  CM 
OS  -1  C>  St  OJ 
-4  O  CM  00  OS 


^0  CJ  f---. 

3  CM  CM  rH  * 
M  CM  CO  CM--' 


SO  Qs  CM  cn  CO 
-4^  t^  •£)  sO  iH 
P  nH  ni  -4^  to 


so  f-  ■4- — ■     OS 


£CM  m  gi  u 
m  CM 


-•.tWCM        en        rH^ooenm 

■*CMC--C-         00  enin-^f-ICMOS 

^otocM       o       cMinc'ienr-so 


insOvOC^inin     coto> 
C^enrHCOiHCO      ~ 

OS  OS  -4  to  ^  to 


CO  to  nT 

ass 


so  m  >f    CO  -J- 

OS  sO  -4      C^  OS 
OS  CM  D-      m  OS 


CM  f 


rn  \D 


r  g^  en 
^  nj  C-- 


5CM  m  CM  rn 
OS  -4-  en  H 
J  to  P  00  m 

"  rH*  cm"  en  i-H 


s   a 


vr-cmeof-  somcomc^co  t-  r^  t-i 
?>l-cMOo  [>l^c^lncosD  Ssom 
rC-t~-p-to     -4f^OrHrHen     ostom 


P  t^  m  CO  1-1 
en  lo  i-H  p'  to 
m  CO  CM     fe  •4- 


en       so  * 

3    S" 


o  to  en 
m  o  tn  i-H 


rn  csj  en  rH  m 

rn  rHyO  o  g 

OS  to  so  to  C 

CM  m  -4-  OS  r 


C^  vf  H  CM  sD 

S  ^  CM  in  CO 

rH  r-TcM  SO'CM 

assss 


'nng 


H  (^     CM  CO  en 


r^  (^  \0    in  r 


J «   s 


sOmtoocT'CM  osenoosrHen  iniHO 
entnrHO>iHsp  enrJ^ojpp  sonjo^ 
"-    -    '"--?     inenop-'S^     >op-a« 


CO  in  -i)  -4  r-  -. 


CM  tn  OS  p 
<n  to  OS  in 
o  O  D-  iH 


iH  so  m  r^  CM   vo 

3  0s  Q  sO  C-    en 
lA  O  O  Qs    -4 


eoHsococoen  mmrHO^mc-  hsdos 
enotnenr-^t  c^ooomeni-i  minrn 
tni>-4-corHto    sD^cMr-i-len    (^^o•4■ 


D-  cn    so  i> 

,  iH  to     t--  en 

so  C^  CM     ^f  C^ 


;*,? 


CM  CO  t-      t*-  OS 

iH  rsi  nj     tn  rH 


iji  m  o^  -4- 


cn  en  CM  so 

r-tr-l  P    O 

i-J  en  ?S  -4 

^Tcn^^^nT-r 

rH  in  CO  so  = 
:>  Ci  \0  t>-^ 

■iTen  CM  o" 


SvO  CM  m  in 
00  to  m  i-i 
en  >f  "O  o  so 

to*  en -P  i-T  r-^ 

rH  <n  si  ^  so 

CM  O   sD  sO  CO 
rH"cMin 


CM 


3in  tn  to  p  SO 
CM    O  ^  (Js 
to  en    r-i  r-l 


}!>     C^  Q  t> 
J  to  en  en  en 


CO  o  c^  u-i  en 


H.--.      C->t 


■-fen       ■x)sotocMin         -J 
enCM       oC'-OrH'n         o 

r-1  rH         O      tOrHrHMJ-r^      r-i 


'sa. 


H      ^^cM-4■c^E^      c^      toc^-tcotop    r-to-j-totnm 

aCMcjs-ioc-       en       -tStnco--tos     -4CMp-4-cjsr^ 
^rHCMin-4  CM  -SrH         OsO>>f      -Q-sOriiArHt- 


C- to  rr-      rH  t-- 

m  (^  CM     c-  o 
en  sO  m      CM  -4- 


S  r-l  vO  (M 


Os      C^  CO  to   CTs 
O      CM  rH  C-  CM--; 


en  CM  C 
C-  OJ  SI 

•4  m  u 


m 


-i-H«  SdTOrHt^ 

rHF-iCir-Iai  +J-H<ucd(n 

dil>-i-j<I>4>  -OtiF^ 

cooijorH  'iHQS'S 

■glass  |5"5£ 


l>  D-  to  OS 

O  C-  to  OS 

rH  O   C^  C^ 

m  CM  qv  *  m 

CO  CM  P—  OS 

C--  to  >0  Os 


Roj  m 
o  Q 
en  c^  en 

en  to— ' 


■>  ^  CM--.      CM 


Corporation  Returns/1967 


97 


(0   CO 

J  fc  g 

o  -a  5 

<  •-*  o 

il° " 

iSt. 


I    ^; 


-j^       .-ifriAtMO       to       mr^o)         ni       ^nj 
ov  «  nj  (M  vf        i-i        ^ 


o    r>  r-  o  oj 


s§g 


Eg 


e  «  • 


irv  O  •O        --J     to 


ir»  -J  to 

<N  ■-'   \D 

iTi  \o  m 


■s    5 


\0       O     I   fn  ITl 


m  --J  to  a-    :j      o  u-\ 


^  <n  vD  CM      C-- 

.-<  O  "A  t\J      o 

o  «X)  o  J     f^ 


rH  r-.  to 

in  vo  (M 


^     ^  to  c^  o 

CT»     O  a>  f^  -4 


?5ftS 

IN  O  CM 


>  00  -^  C- 

>  t  OJ  "N 
J  O   Nt  (M 


r^  to  (M  .-H 
m  to  o  oj 
r>  u-i  -^  >l 


e  -s  ■ 


o^  o  fn  o    m 


to    CO  ir»  o  to 
m     00  O^  00  c^ 


<n   (^    rH   0 

m  00  to  \j 
T»  n  ir\  f 


3    3f 


^i 


00      to  t^  O  1^ 
i-l       0\  CM  0^  O 


ass 

^    rH    C^ 


IM  00  \D  to 


^  o  :>  CO    \o 

r^  fv  -Nf  to     to 
-J  rJ  ov  O      vO 


to  >r  CO  -J- 


I  (^  M  :3 
t  o  a?  "O 


^i- 


irt     to  >f>  -sT  :! 
f\j    to  r--  t^  \o 


!?■ 


c-      t>  O'  lO  p- 


J? 


S  i 


o  c> 

CO  f^ 


o^  o  ^ .-« 

;<  0^  O  >r 

rS  \0  >D  "O 


$•2 

o  o 


J5' 


-J-  0^  to 
o\  m  in 

S 

sSsS 

to 

■^   rH    n    \P       (Jl 

-J  rH  -5  ni     4 

•»I  o  tn 

:5SS_ 

1 

m  (T>  >o  ■-< 

c^  c^  m  >t 
^  fn  \o  m 

g 

n  "-1  r^  ^    vo 

C-  rr>    O^   to       r-l 

SPi 

>i  O  O  m 
oi  m  nj  n 
C  r^  \0  nj 


:^  o^  CM  f-i    a\ 
a^  c\j  a^  c\    o 

f\t  C   CM   «0      to 


S  -8 


V      >J  -f  O  to 


3S^ 

. 

,-1   \D          ■-• 

-4-   C^  f^ 

to 

SS8S 

P! 

ON  COO  C^ 

SS&^i 

Corporation  Returns/ 1967 


s    J 


=>  o 


11 


3S 


JS    8g      S 

r  o      to  o        ov 


tf^  c^  \0  cy 

t^  ^   CM  O 
sO  fM  -»!  CT> 


)  >»      »   *  •     *  *  , 


4  (M  «    «       * 


•H      tn  to 


(^  >0  O  <*{        O   i  \0 


C^      C^  iH  IS  c 


«   >   «      « 


6    3, 


3§£|5   : 
558     6.  ^ 


OP-         (NntO      \00^--I0        ^      OtOr- 


0%  >i- 1    <^  ^ 

t-l  (M  O      t»-  ^ 

eo  m  ^ 


3  i*>  to  o 
f  ov  >t  o> 
3  nj  so  >o 


to  vo  >t 

rg  o  * 
^  >j  f^ 


OJ  W   r-I 


in     »o  ir\  > 


■-<   H  to      0>  00  to 


S    S 


_,.—      -JCrTO         iflMOJ-H  r-fMTvtOr-t 


^  fn  c^  >i 

o 

(-» 

U"" 


a»  (M  'O      (M  TO 

■o  t^  *    \p  <o 

rH   vD  f^      <N  OJ 


<n  -1  O  (Js 
O  D-  lO  sD 
TO  ir\  IM  O^ 


TO  OJ 


:   TO  TO        ri 


3S) 


H 

(1 

en 

1 

O 

■>- 

H  a: 

H 

t/1 

1^ 

O 

a    # 


s   a; 


O  C-  O^  vD  f-" 
rH  -J'  f^  -JO 
>0  ->T  -J-      C^  fM 


>c5mTO       r-    0\D- 


xO  rv  -•       t-  ->* 

-■y  <r\  [--       O'  1*1 
iri  ^  TO       t^  TO 


s     s 


TOt-         sOintO      iflOiT.TO 


r-  i-vj  TO  to 


vO     ^  OJ  o  o\ 
TO     m  c  m  TO 

m      TO   lA  P-   ■-? 


to  n  c^      c^  o 

TO  rH   C^         -*  CV) 
to  (Ji  sD         C^  CT> 


J  (^  o 

3  .-(Jn 
^  0^  r\J 


H  O 

§3 

u  u 


£  a 


I    I    I    I 


I    I    I    I    I    I 


I    I    I    I    I 


I  CM  fn    I     I      >o  a 


:$3' 


^i 


3  dj 


•OO     l-JOT\      OTOTOtnO^rH       TOP-TO  lAr-TO      O^TO 

-5>0  ^OVr-*      C\JTOCM>J\Om       Os\Om  a»CMrH       sOC- 

lAvo      Cr-io    TOfM-Ttot>-.r    TOTO>-<       sOfncn    .-ito 


CM      CM   >  CM   CM 


>f    -J    rH 

vO  f'i  ,-^ 


CJv   O  Cjv      >f  f 


Ov  ^  --T  O 

P-  n  t-  C- 

\0   Ul 


n      O  CM  m  O'- 


r-nxp      0(^        otof 


o 

H  -J 

<£ 

s 

a 

u 

T 

fe 

a:  a. 

s 

3 

o 

lyi 

K 

< 

O 

-1 

< 

.J 

-i 

^ 

m 

« 

o 

a: 

CM  TO 
C3  CM 
O  CvJ 


I»sO      -hOOvO^IC 


TO  TO  TO      --J  r 


feo 


•OOOin        -J     nTOc-ir 

tr\   r^  IT,  •£>  CM      OC-\OC 


TO  r-lt-CTi         c^fM  CM\OTO 

sO         sOCMQ        ■-<m  c^c-o^ 

r^  ^OvO  inCM  CMOf^ 


e  -8 


J--f  lf\  sO.-(  «onO  •or^\00>£0  TOQU 
3tO  fM  i-<in  C'Q^O^  -3TO(^(MO->f  C^Oi- 
H  CM        TO--t         lAO^^^cMf^JC^C-r^^fM^n-- 


TO  in  in    r^  -* 

.H  TO  O      -T  tM 
1-1   O^  kn      iH  CM 


0>D(M  0<M  CMCTO 

ncM-J      o^m        omen 


CM   \0  CM 


lOr-lf-       Cn^JOC^IT>CT'       OJCV-*  VOr-l-^ 

fM^t>    cM:itD\Da-'H     -.ITO*       tr'OC 

mp-m    TOOc^-^Oc^     inc»0       OTOC 


35^ 


c^      — vin  r 


O  p-  tn     en  vj 


f  so  0^  Cr 
3  rH  fn  6 


I? 


CM    m  CM  [^  rn  * 
o    CJ^  CM  en  '*^ -- 


I     I     I    I     I     t 


t     I     I     I     I    I 


I     I     I     I 


SI  '     8S 


cMmlCom      vOC^-«fvO>00\      fM(7>0 
ino       6-"0^     inr-i^iA-3i-i     "AcnsO 


rn  TO  o\    TO  -1 
TO  a>  t^    >j  r- 

rn   t^  -.J      r-« 


TO    -J  c 
o    x6  c 


o 

a, 
b: 
o 
u 


S'g5 


•8  «iS 

t^     111     CJ 

■o  +j  6 
01  u  9 


J3    3 
V.    O 


tSKi 


J  v  to  3  a 


g  o  m 

o  O  -H 

«  -a  to  -H 

3    O  O    4) 

S  [t.  f-*  £- 


(O  X)  "O    0) 
10    3         Q.T3    O 

cx  111  Ti  a  c  o 

•H  r-i  -HO] 

•g   .H  ,Q  -O  <M  --H 


III 


3  a  q  o 

S.5ISS 

CO  >■  J3    0)    3 

b.  Oi  a<  o  a<  K 


*       0)     -a 


3    01     3    H  .    .       _     - 

0           0'«^  •(OOlttCQ 

-,  at  oiSMOi'i'- 

Q>.coi  -o        QSt4t»c3 

uf-SrH  obfl-P         Q-HC 

^CiHtO  -H-l           «MO-H 

3CJ(0Q  T-t-HSJOO-P*^ 


Corporation  Returns/1967 


99 


o  a» 

o^ 

^ 

(^ 

^ 

__^ 

m 

0 

CJ 

0 

TO 

1 

Tl    -N 

O  u^  O 

^ 

vD         Fj^tS 

£J 

fM  0  -; 

1 

1^ 

-4-  a>  (^ 

TO 

rr\  n  0 

■^ 

1 

S     S 

1 
1 

■:?^ 

g"     ^ 

z  z^'  ^1 

S  S  c 

■^ 

'^ 

~ 

'^              1 

3-S 

>J- 

CO       CO  »r» 

(^       0  o- 

g 

>D  0   en 

2S2 

0, 

•-t 

O    o    01 

a    s 

01 

Pz 

c*- 

■-I 

>—      f\ 

'-' 

■"      "^ 

"^ 

O  "O  .-(   o.-< 

TJ    -^ 

ox  >  ^ 

CO  >o  c 

C 

iri  «r\  r-  -J 

K 

0  r^  m  ^ 

r-t   (N   (M    -J 

0       m  c^ 

CO 

i  z 

t-\_        yO 

n; 

ni  tn  TO  c- 

oj       nj  .0 

2^11 

m    n 

co" 

vD 

>J 

^" 

T3    <0    O           S 

'^ 

! 

<   +J    U           O. 

1 

i  z 

^•^5 

cc 

0  c^   •©  CO 

CO 

<n  tn  m  {^ 
■^  0  m 

2;        '^^ 

fn          -O  TO 

- 

a 

lO 

yr\ 

m 

-H  nj 

1 

1 

I 

c 

to 

" 

O  m  ^ 

0 

0   0   >0  -"-I 

>n 

m  CT-  xD  en 

cr       TO^ 

^ 

s 

■0  -^ 

lA  >0  (\ 

rj 

a-  (-1  n^  cr 

TO 

0  -^  -4  <n 

s 

s  : 

c^  r-  -J 

(- 

TO  ri   rH  TO 

^- 

CO  m  oj  0 

>o_      ^."^ 

d'r-rm 

TO  <M   -J  »A 

CO  in  r^  n 

-J"     -j"(> 

li 

D- 

o 

t^ 

^■ 

*^ 

■0    - 

i  Z 

t*-  -^  (M 

D- 

f\j  >f  0  TO 

OJ 

f\j  "O  tn  0 

^          C»  TO 

m 

ss_s 

ry 

r-  ^  irt  -• 

0 

0  TO  0  nj 

s  ss 

TO 

■^ 

>n  ^  kTt  >i 

f\ 

-^  nj  t^  m 

•  « 

o 

s 

1^ 

g 

to         •-" 

-0"   "K 

s 

in  fM  -J-  nj 

^       -^  m 

■p 

TJ    -> 

aRS 

S 

asss 

~~s 

to  r-i  oy  tn 

vO       -n  t- 

CM 

ii 

^ 

r- 

OJ  TO  C^  -^ 
tA  -O  ^   P- 

s 

s 

o    ^ 

vO 

xO        I^ 

-*        -i  >o 

nj  ^  O-fn 

r-1           -<   tn 

e -e 

r^ 

OJ 

ni 

3 

C 

a 

3 

5 

s 

1 

o  c~  o^ 

^ 

(^  CO  n  f^ 

0 

C\i  TO  0   P- 

0 

-1  CO  -^ 

^  >r»  rH  (^ 

n 

(Nt         >A  \£ 

CO 

I 

01 

■H            r- 

ox   r-l  0  0 

a- 

V  OTO  >n 

sf        -T  n 

TO 

•-J       ~-< 

--<            rH  <JV           > 

(M   -H 

a 

o 

+j 

O 

1 

II 

1! 

el 

1    1    1 

1 

1       1       1       1 

1    1    1    I 

1 

fe 

D-  t^  -.1 

0 

-H  O-  \DO 

1T> 

CT^  vr  TO  -sT 

%i       u^  (7- 

_, 

■O   ^ 

tf\        CD 

c 

t^  0  \D  n 

8 

c^  nt  TO  -J^ 

in       On 

u 

nj^      -. 

Ox^CO  C^  n 

>r       m 

u    01 

s 

? 

TO 

r- 

to'          ,0 

n 

■D     O 

o 

o   ^ 

■s  n 

^ 

S  -8 

^ 

S" 

" 

TO  CT-  IN 

u-> 

r^  0  \0  f^ 

c^ 

0  -1  0  fn 

0        vO  t- 

TO         0  fn 

-0 

1! 

it 

t>  t^-< 

oj  iTi  c^  m 

r« 

tn  -4-  so  r- 

CO 

l| 

U^ 

C 

lA  (^  ^  o- 
o^  r-i  CM  n 

■X 

TO  C^  <0  m 

0'     to"^ 

xD 

m      TO 

->f 

04  -I  o« 

2    S5 

o  ^ 

c 

.-1  .-<  in 

F3  n  TO  -.r 

e  « 

fM 

.1 

t^  '-I  vO 

to 

^  (^  >  en 
O-'ttTinio 

^ 

-J-  (n  vO  n 

^        ^n  ry 

m 

II 

TO  -^  .-t 

c 

-J 

to"      to  c- 

so 

-J- 

>f^,0,H 

%£ 
C^ 

0 

(-Tin   r-Tr-l 

0" 

2  ~" 

•O 

-o 

^  ^  n-.  r» 

f^ 

(M  m  [*-  vo 

m       CO  r- 

>o 

si 

o_     '-' 

^  ^  ^  ^ 

r- 

ry  (->  CO  ^ 

r-.      ^  sr 

(N 

cs, 

o  r-  m 

^ 

tn  0>  yj  Cv 

TO 

0  10  CD  CO 

CO         TOO 

f: 

CD  ^  ^0 

3 

r\  in  Q  in 

C 

c^  o^  «o  a 

m       f-  m 

"2   T' 

fV  t>a 

^    rH   S  C 

-J          ■-*  C\ 

t^ 

is 

s  5 

TO  f-H   t- 

n; 

«o"ro''nrTO 

ifTen'oT,-* 

'  s'  ?"« 

C-" 

S,£S 

IT,  0^  ■^t^ 

5 

\OTO  fn  CO 

->r 

P 

vf 

TO  ^   .-1  i-l 

(n  ^  r-  -J 

s  s 

<o 

C- 

Oi 

1      t      1 

, 

1      I      1      1 

1    1    t    1 

1        1    1 

. 

1 

§    O   1^ 

3 

ai 

o  -a  Qi 

0 

u          (^ 

•-T   --I  <M 

:J 

ni  ^  nj  ,C 

s 

>J  tM  TO   .-< 

3  §1 

m 

m  CT^  lii 

r-  \o  0  n 

TO  fi^cr'^^ 

u 

r-* 

t^^       vj 

rM 

0 

V 

a 

tM          .-<   sO 

rH^I-Cry 

- 

•J3 

ni 

1- 

s. 

(0 

<u 

u 

u 

a> 

5 

CJ 

a 

1 

1 

0 

s 

0) 

0 

CD 

■o 

u 

3 

1 

( 

P. 

1 

■a 

9 

1 

0 

^ 

aj 

0) 

^ 

a 

q: 

XI 

M 

C 

Q 

I. 

aj 

a 

£ 

0 

0 

CD 

0 

ty  0)  J 

J3    K 

M 

£ 

" 

g 

C 

5 

o 

"■a- 

a. 

t> 

a 

0 

>1  c 

JU 

n 

1- 

■g£t 

si 

0 

QJ 

C 

f^ 

3 

t- 

01 

C. 

SEX 

J3 

a 

0 

"S^ 

i ' 

7.  E   - 

a 

ra  M  i 

u 

l 

o 

sss 

<u  <u  c 

aj   n   a 

O    -»J     ( 

0  "C 

flip 

III 

u  c 

0   tjD 

l-sls 

5 

c 

■p  a  0  c 

3 

§■08 

0)   0: 

B                       4- 

0  P.'Q]  n  a 

u       ■>-4  a 

d     1 

(0    0    <U    (^ 

c  0  <D  a 

J- 

^  -p  a  c 

XI 

-g« 

^s 

0)-H    d    0)    c 

aj  C  -- 

<H 

•rt  a 

ceo-- 

0 

^  9 :; 

S| 

:S§S- 

< 

-P    0    (h    m  4= 

aast 

IIj 

!• 

ssaj 

1 

al^l 

1 

•rt 

a 

b, 

V 

z 

100 


Corporation  Returns/1967 


5-i 


tn  en 

O  Q 
H  '-' 

CD    QC 

i-"  o 

OC  -i 

Si 

Q  >- 

<  aT 

<  z 

H  O 


o  o 


fcS 

« 

UJ  o 

(_) 

S 

OS  a. 

>- 

CO 

a. 

H  >- 

s- 


S  g 

M  M 

a "« 

o   «  -H 
•H    ti    (0 

si 


i  = 
e  ■« 


£  8 


^-° 


C   -H    °J   *"     p.    HI  ^ 


l-s 


i  : 


s  s    ■ 

r-      to 


to 


to  (M  O 
O  vO  <M 
r-H  00  eg 


^piSi    a  Pi 


*    «    *    r-l   * 


I  (A      I 

CO 


«  «      *  »  «    *  »  I 


*  *      *      « 


*  *  «      * 


SI  CD  O  -J^  iAt\J  rHC-O-^ 


0^  C-  CM  Ifv  C>J 
ir\  rH  CM  >0  (M 


CM  CM 


5  O  C^ 


so  o 

en  to 
CM  If 


3  n  <M  CM 

O   r-l  f^  t-1 

r-l  CM  vO  «0 

'  r^  in  Ov  CO.-T'.^     -->--- 


CM  p  iH 
C-  ^  CJ- 
to  CM  iH 


P:  ' 


a  s 


m  in  en  c^  to 
o»  m  t*-  en  m 
[^  >!■  CM  <n  en 


H  O  >n    I 

US 


\D  to  r-.— .      c- 


lO  CJ>    I  \0  en 


I  -jt  f^     s 


as 


•&  • 


^ 

o 

to  C--  >o  > 
^  CM  > 


to  ov  o 

sag  22  I 


to  ^  en 


5Si 


s< 

SoSSSSi 

%D  en  CO 
•S  to  CM 

-•f 

n   [>   O   0^    VO 

S! 

"SaS" 

CM  m  CO 

o  to  o 


t8SSa 

CM  H  CM  rH 


Cn  C>  "O     I 
>f  vf   >£l 
i-H  CM  CM 


Olio 


O     I      I      I      I      I         I      I      I    o 


O     O     I  o 


I  i' 


C-  o  o      < 

S  Ov  CM 

rH   * 


s    ^ 


H  O^  O     I 

"as 


C-  *    *   O  -^         1-t 


3^   sS    SSIa   s 

ag 

\D  ^J^■— -.T  H    ^^           C^J  lA  m-—' 

OV   <NJ   O' 

<  i-t  tn 
c-  o  a- 


m  CM  lo  in  en 

3  c-  Cr  fv  cj> 
CM  o  tn  en 


en  o\  to   I 

Q  V\  i-i 

^  o  c^ 


T-  ^      T- 


O  to  >(;  rH 

CM  cn  CM  <n 

^  ov  en  •>! 


tn  in  CM 
en  o  Q 
>!■  \o  o 


m  O   £^  CO 
en  CO  CM  CM 

in  o  O'  m 


rH  m  CO  in  ^ 
en  m  tn  c  c*J 
i>  en  o  en  c- 


O  *    *  CO  -4- 


cnrH— CMrH--^^c-Nt>£i-~^a'    -r^enc^ 
■|j--^*coe"    *     cJs(n-^^n«<^     *c^c^ 


CM  rH  vi3      'T-  <^ 

vo  (^  rH     *  \D 
en  en  -4-    -— r^ 


jsa-i- 


g       8g 

to               H  S 

l> 

C0>13         >J-0              ^OCMrHO          en             (^CM 

(>en       CMin         >I■^5oen       (^         too 

CM  m  vo 

C-  -N* . — .  o\  rH  . — -    o  en  0*  en  -—« to    *— *  to  o^ 

en — --'rH 

cr\ 

en  CM  to 
m  -.J  to  * 


in     \£)in-j^c^i     \0       OCT'^-Jtn         <n^tr 

aa^rHc-o         o       \0>nt-ONt         lO^of 
en\omcM         (^       cmonOc^cB         ffirHo 


-  c-  m 


ITi  C^  O  CM  vO 

in  CM  eg  to  en 


CM  [>   o  en 


04  O  to 


m  o  o  m 
■Nt  \0  c^  o^ 
cf,    r- 


CM  CM  rH  <D  rH 


m  in  o  I 
\0  -"t  CM 
H  tn  en 


■^■' 

0. 

I 


& 


Corporation  Returns/1967 


101 


TO  (M 

O 

cn 

O 

^ 

♦J 

^  ^ 

c-  o  o 

r>J   rH  TO 

U-,                TO          O^ 

ss 

§ 

•D       1. 

oT^P          ** 

J^Toj          OJ           *     «     *     * 

*       *  « 

M 

jd 

1 

o 

1 

li 

CT> 

-H     (. 

Is 

s 

<M 

ass 

\0                 rH         (n 

OJ 

in   O 

o  a 

ass 

^S 

■vt 

ti  s 

I 

m  o 

0)  2 

'*' 

*  * 

*  «   *  *      " 

«          X    « 

ss 

"i  4) 

■^•^ 

-•-^^--    '   "—     -— '•— 

to 

3  (h 

asS    § 

:  1 

g^s 

toIaSto       i^       H  (^  gj  >     TO       "H  ff- 

0  -a  r^   0.-H 

•rt   C   O   3   en 

to 

r-l                            * 

o  ^ 

«0 

1 

e  « 

u 

"0  -\ 

~^ 

[>      1     OJ 

TO    1   r\  -J        -H        Ai    1  TO  ir 

(-^                   (5S           lA            H            |A 

1 

1 

Ji 

I 

1^ 

w 

C^   [^  TO 

0\0.-IIA         TO          OTOO>\OTO          C^TO          >a| 

■«  -\ 

■TV   lA   O 

,j  -sf  \0  t 

r-          CMTOAJ.H>1          OvO          «AI 

iH 

£  t 

n  OJ  rH 

Cia«TOTO          O          <D  04  O   <0      O          C^  CO                 1 

S 

S  « 

TO 

irCcn  f^      T 

lATOOJvO                        OCM^tTOtO                 1 

o 

a  ^ 

\D                      ^ 

tn                            rH 

F. 

S-8 

vo  OJ  a- 

u-iAlTOrH          ^          [-.OvTOCJ'i-t          OO            l| 

TO  -J-   \D 

.-i  r-  Aj  -J 

O          tnl>'DrHvO          AICM                 1 

■rt 

&   " 

rv       TO 

TOBo          lA         CO          vOtMrHiT 

lA         Ch  t-               1 

«   <« 

•H 

3    — 

to 

r4"         tn         "* 

n  -A          C^          -H                 rH  -J 

Oj"rH                 1 

^ 

O    — 

" 

tn                -^ 

H          rH 

a 

e -8 

r-  TO  lA 

O  -J;   lA  >1 

<T.          tn  O^   lA  O 

m      O'  TO      TO  1 

■0     -V 

•■D  o  n 

TO  rS  O  O^          lA          rH  (n  CM  lA      vO          lA  O          HI 

■P 

li 

0^   O  »A 

OJ\Dr^C~          >f          OJtn'^JvD-J-          <aC 

G 

•k               1 

t^ 

« 

s 

5;"^"«    iaS'^^     8     ^--j^^-^a     t^itQ        1 

i 

5 

o 

1 

^ 

,-1 

rH 

rH 

-H 

(^ 

§ 

J3 

°s 

? 

s 

fsas 

rH(3\INvt          rH          Oy^C^^OTO          f^TO          tnl 

[>rHr-(n       lA       TOmTOiAcr       r-it^            | 

(0 

z 

fc  ^ 

O          CM 

OJ       rH  n       o^                 fn  ^ 

H           1 

1 

ri 

p. 

e 

J3   -f^ 

00 

<N                        * 

•H 

e  v 

j:: 

(d 

■5  ^ 

s 

"O 

^ 

o 

♦J 

_2 

la 

Intragroup 

dividends 

qualifying 

for  100 

percent 

deduction 

^    1     1 

tn  rH     1 

rH            1      I    rH 

1         1 

1 

g 

■0    -. 

ci 

f-  O 

sf                        vf 

<«    0 

i  i 

^^ 

r^  O 

rH                       rH 

E 

i 

•H 
■a  +i 

OJ 

rH 

o 

£ 

Is 

s  * 

"-" 

s. 

SE- 

^ 

S8 

<M 

o 

r^  CM  lA 

r-lOrHTO          <^         tnOV-.frHr-          ^O 

tl  -. 

(>          (M 

^ooo«^n       vo       o  rj  <jN  A(     S       o  fn            I 

g 

•O    VH 

M 

s  s 

sf       n 

»A^I>  OJ  fn         O          rH   OJ  --t  .- 

rHON                    1 

G  +^ 

s 

■    « 

.-1 

vD                      ■* 

^"c^rHrH          O^                        «-> 

fM                 1 

•H 

TJ    <U 

5 

to 

rH 

«i 

3;^S 

■^OlT'fn         <M          C^TO>£iOC0          rno          CM 

m   to 

■o   ^ 

01     t^ 

i  : 

M  O  TO 

en  ^  TO  U3          0>          vO  O   VA  Ov      CT>          ^D  O 

<D    O. 

a  -^ 

li 

o 

S"""" 

1  K 

TO 

:$_"&    S    ::|'"Ras    aa      1 

" 

'"' 

r-T 

TO  O  vD 

fn  \o  p-  A 

^        cMiAyDcncn        -^t  i-i        rnl 

lA  \D  0^ 

TOiAHTO          lA          AIC--£>>] 

C^         -sj   OJ          O-  I 

TO  CM  (3\ 

OJ^»A  CT«  V 

vO       cof-OfnTO        AJu- 

fMl 

n 

■>               1 

^    P. 

ia"  ia"  rH        "i 

(n'rH«"'>i 

•r^       tj^c^myO     O        OJ  tf- 

1 

(0   -H 

V  at 

I 

TO  lA  TO         ^ 

-^s™s   3   a^saa   sa     i 

ss 

si 

(M 

rH 

rH 

lA   lA  rH 
!?■   r-J  \D 

rH  OJ  -*  ,- 

tn      c^  o  >A  IT 

CO       ov  CTv       r- 

>A  O  TO  H          (n          O  lA  -.I  rH      CO          fn  O-          TO 

o-j^oco       tn       c^oj-j£>m       o-o       o^| 

■D    -V 

O   O   O 

n 

s  : 

•■               1 

fH   t^ 

sag  2 

d'o«''cOoj          lA          cn^OniTlOJ          «43t>                 1 

'rHr-iA'O       o       lA^Joiora       ^■>t 

TO 

+^   CO 

[> 

lA  tn        \r 

m           rHrH-^rHrH            l-i   r-i                   1 

O     01 

1  i 

tri    a 

m           rH           rH 

tn    1  H 

C-          OJ 

a^™? 

g    S;^3P^  ^    33    " 

§ 

o  *J  E 

^^ 

rt                                               H 

M 

'P 

H 

p 

t> 

■H 

C  T3  +^ 

(-• 

o        « 

o 

lA  o  en 

mr-mc^        [>       -^AjiAir 

cr       o  m       \£i  1 

^ 

^ 

°-"5 

_  S-'S8    S    3"3Si  s    ~a       1 

0) 

^ 

e 

>£i 

en                   *> 

1^ 

L. 

o. 

41 

^ 

8 

0) 

^ 

S 

-rt 

41 

1 

9 

B 

1 

< 

TJ 

1J 

r 

1 

41 

& 

s 

Is 

g 

1 

C 

4) 

♦i 

E 

0) 

j3    O 

■p 

s- 

^ 

^ 

c 

W 

1 

4> 

cd 

fi 

■3,;S2 

1 

m 

a 

o 

g^s-^s 

fH 

. 

B 

m 

O 

•-I 

(•< 

0 

> 

to 

+^ 

< 

Jll|l 

5 

m 

(0 

J 

J3 

1 

o 

U    f-      -^ 

_g 

•     -  £ 

i 

c 

V  <u  a 

4J    41    C 

4)    to    4 

§||-^° 

oomlng 
places 
servlc 

servic 

4J 

O    t.    01 

(0    bH 

Ill  i 

c 

to     41  a  0 

3    41    <U    « 
)          o   o  <- 

3 

iH   C   a)   >i  Q 

u 

U^"^! 

■° 

^    OJ    ^^1 

s-sss 

-  B    g    (0  ^ 

§1^^ 

o 

oT   W  -rt    fH  J 

S  .H    W)   O    C    1 

O    41  -O    10  -H    C 

a> 

illl« 

•H    -P    O     P     10    1- 

IPI 

F. 

ES-aSi 

5 

s 

i 

5 

■3  S 

O    41 


41    O 

55 


sa 


£  o 


S3 


IS 

.a .. 


102 


Corporation  Retums/1967 


a 

X 


0. 

a 
o 
a 
o 


o  >• 

V)  H 


O  cc 

>-  o 


o  X 


uj  a: 

O   ^ 


u 


w 


O  H 
£  CO 

z  Q 

OS 
o 
,   w 


[t'  [if 

O  o 

K  S 
H 


2? 

E  o 
O  «*) 

HO 
< 


«    h    01 
2    «  rH 


s 


-^  c  p  2  to 
•a  M  a  &  o 

35S     S. 


e  : 


j  =  a 


li- 


e  -8 


5  -;  ^ 
1-8 


^1 

0)  a> 


O    <D    B  B 

t--  "a  -t^  o  ■t'  o 

ID   C    >.0  C  -H 

U   -^  r-<    U  U  O 


e-8 


(S  -8 


O    4)    tl 


CM  PI  iH  OJ  O  TO 

-J-  -J  c-  o  t  ^ 
f^  (^  CM  vO  O  (M 


TO  tn  p 
>c  a>  N 

u-i  OJ  <7> 


(n  CM  vO 

r^  7m  ft) 


C\JOHtN»  >C^rH(AS 


CM      O  rH  CM 
iH      CM  \0  H 


S3 


o     to     iO  C^ 


a  a; 


—    >i-  (^      ■— 


ro    vo    \o  o  -^ 


CO     <n 


So   CM   r-l  CJ>  CM  n 
CT>  •£)  C   i-H  (^  -4; 
>J      -^  CM  fH  i-i         r-l 


sO  vO  N  CM  CM  O  irt 

r^      \o  M  (^  o  o^  d> 


»n  c-  iH 

^0  CM  OJ 


CM      CO      iTi  m  O* 

ao    O  c^  t: 


So-      P^      --1  en  CM 

(o     to     iTi  rn       tn 
n    csi    CM    TO  rj       rj 


tO(-l(Mff>  (M5      5r-t^'-'^0>  CM 


\o  iH  n  c 

c^  f)  r-(  > 

vj  «0  IT.  > 


i-\         m<MOic»     ooc^TO       »ri 
>r         in  ci  en        iTi  en  r^  cj      o 


en  CM  o  CM 
r-  CO  c-  <ri 
\0    (^    "Ti    r- 


O  TO  O  TO 
[^  H  CM  C^ 


csj     in     vD  ^ 


n    TO  n  fy  Q^  -^  f^ 

iTi      vO  CM  -J   O  TO  0> 

\o    iH  CM  o  m  -3  c- 


SH  TO  en  >t  <ri  C 
in  CM  TO  o  r-  « 

-»f         CM  en  >t  'H         u 


CJ  CntMr-liO>r\>fQ  i-HrH^tOvC 

STOC-i-l         g^cn-Jo       Hc-~Jirir 
iHrH  cjcn-JcM       cno-^rHc 


m    in     n) 


i  a 


CTv     cn    TO  cn 


lO  ^o  r^cMtnmrn'.o 
CM  CM  rHr-iiair\mov 
in     TO     <>r-omorM 


TO  >£>  TO  -f      >J  ir 

■^  Q^  (^  ^       \D  C 

>t  CM  TO  tn    m  r 


TO  H  >0 
O  i-i  TO 

c^  m  n 


SCM    c^  ^  -o  'J  o  o 
c^    vf\  >£  t--  en  m  t^ 


^  CM  r-  CT>  -vf  O*     *-* 


S^J 


t^    o  to  o  TO  tn 

S-4  o  CO  m  r-l 

TO  iH  m  O  TO 

m    m  iH  iH  m  ^ 

m    >o  CM  in       <M 


T  2) 


\0      TO      TO  C- 


8  S 


>r  iofflo>jin(H  I     ov 

CM  «HO-iTOr-l  'O 

(^  m  i-( -H  c- to '  m  r^ 

\0  in(n.~irH-.j(n  sr 


^-cnc->     (T^cMvic 

CM\0^O<^      ^CMr^C 


P138 

in  >  \o 


in     \D     en 
CM     c-     o 


3  en  TO  (H         ^ 

5  tn  (j«  CM       in 

i  >f  o*  t-        TO 


ari 


R  Ri 


C'  6         TO 
(MM  r-( 


O  en  O  \p  in  TO  ff- 
TO  in  nj  o  r-l  in  o 
TO    m  o  en  TO  \D  m 


to    r~    o^o^enr^oc^        <n 

8  a  sa8*°'-a    si 


vD  C--  -*  •£!  \D  -*  :« 

O  C^  m  to  TO  -J  TO 

C^oTenTOTOQ^     -rr-     TO 


O   to  t&  TO 

o.  a>  en  m 


iH  to  r-  ni  o  en  c 
r^  en  -o  CM  in  <n  c 

O   -J   vD   CT>   "O  O  r 


ai^ 


sas^ 


TO   O  CM  [> 
\D   (H  ni  -J- 

m  oi  H 


^iHCJ>C^r-tCM    \0    r-l*tn 


m  >J  (H  m  TO  r-  0> 

O  rH  c  in  en  S  m 

^  O  O  r-l  o  en  o 

CM  sTh  iH  rH 


O  in  0>  iH  -O  CM  CM 
C  t-  rH  m  to  m  CM 
u-i  S  m  vO  «  TO      CM 


inxDOQ      TOC~-iniH 

^op^(n-3■    CrQC'ff; 

enf^-J-rH      O^-^TOO) 


o    c-  r~  o 


TO     oi    en    r-  r 


a   ^ 


m    -J-  CM 
c^    o  CM 


\0  TO  vO  en  CT>  0^ 
TO  \0  m  •-*  nT  CM 

CM  vO  in  iH  rH  en 


C-  \D  TO 
vO  ^  t~ 

o  (A  i-t 


a*  CM 

sO       St 
ON    lO 


S-O^O  >Jin>J'0^0->JC-->J  in  CM-4-t">fiQf^                 f^  \0inrHOeni-l(Tir-  'flOCMt^O  inTOCMrHOTOO'CM  (H                 O; 

0.4^0  TOr-iininenc-OiH  en  TOtoooJOm            >r  mr-cMvomD-tor-i  cr*°Q^i>  ^^59n'^!£;i9c'  ^            S 

OCMOO  OOt^'-l<J>N\Din  rA  OenrHHtT-m                 ^  (^SCM0^TO^-^t■O  tOC\JHinCT»  inTOOH^OTOTO  vO                 CM 

a"    \o     oci  ^t^-^i-^r-tar^o  \D  cMinrHinr-o^'T''^  c^m'^^(^TO(nl^nl  oncmcmc^o  mcMQin'H'OCMvn  ^-:z»r^ 

cMTOm  c\imcMc-c^o\i-lTO  cj^  >oi>o^rHtn*in  rHingviomovc-to  too>Oinr-  [>o^O(^cmtoo-4-  aj»en 

CMOCMm  [>r~o^vo[>-OTOTO  r-\  -j-minojONO— 'TO  ON^cMH-^m^o  ■^c--4-OH  Hmmt-^jvOmc^  "iJ    — -en 

TOCMt^iH  ininTOtninenvotn  en  mtnmcMcMin            -^  cmm              lOf-inH  cMrHcnr-lrH  H\ocMenc~(*^  cm            r-t 

TOTOHr-lm  "3  C^OJ                             cnHH  CM 

TOC>CMvt  «\0[^0\i-l<js>tin  O  t>TOtOTOCM-i)               O  t>C^lTO^-Q(^^0^0  CT;^'>DO>r-  Q*^'^t'?'0?i^  3t              £ 

CMTOOCM  r^cT^CT»M?'r-mTOO  t^  ^cmu-iTOC-to            m  ^oa^^opQc^m->t  MCMr-iasc^  "<<^:t"'^:*y'~'  ^            2 

Ovo-^rH  cMr-moen'vft^CTi  o  wmotncMen            tn  TO(^TOO■^--l■c-(^  cvju-oentn  c^t-eic^-i^c^'-i-*  rH            ej* 

vornvooT  t-^TOrHt^cMin^c^  rH  inCM(^>t"in'in'-r>to'  cMovrrinc-cMfflen  cMTOtocncn  'i^S:'^*9'?;!Qd  OiTiil^ 

a-     tn    -st  tf\  TO     t>    i>  CM  en -^t  rH  m  >t  m  cm  6  cm  y?  rJ     *     to  o^  O  O  o     [>  m  cMn  r-    m     to  to  c3n  it    5     'Q     ;fi     "5  £  S  D  ^     *     Et 

Hirlinin  o^(^(^^-{^H{^CT^  cm  ln•O^DenO(^■^cM  (MnenrHmnjinH  momHiH  CMTOvOTOvDl>t*»(TO  c-^^rn 

CM    tn    f-'rH  inino*cninen>0(^  f^  mnmcMCMirs            f  cmcm              r-TOiniH  cMmtnHi-H  rHvOCMtnc^en  cm            h 

CTTOHi-lin  "3  e^CM                             tnHiH 

SM-o-vo  n>ooenrHOCM<n  en  iHO-tinONO'            o  c^^fHCM^iO--tin  ^ocmiHTO  c!?o>'^tt)rH\DCMa'  ^t            ? 

ci&in  u^lnlno^lnSTOTO  en  TOrHC\ir-lo>i-t            ^  rHt^Sc-HOwcitfi  rHtninojin  Q^n(^tMQf:^TOC-  O            r~ 

CMcrOm  -tf>fO^^^-^lnc^en  -4-  cMtnr-ixoOcj'            cr  ^oc^^-•J[>^-^t>  TOrHtnTO-^  o-4■<^enOOTOln  m            tn 

r^   to     cTrH  to     in     r^  rH  CD  in  CM  en  nj'  vo  o  H  inc^o            r^  o  rH  TO  o     CM  >t  CM  tn  M     \q     c^  ON  CM  "^     ^     ?■     f-l     •"•  ^  !^  c-  E~    -T-    "St 

r^rH'vC-  -3Fr-^\DI^eninCT'C-  ^  O^C^r^r-lt^C^^^O'  inmTOr-tfHCMH'O  r-HHC-C-m  ■J-AOC-rHmr-tOm  c-*»o 

M  n  -0  w  S  CM  -J  >t  VO  >t  H -o  ^  t^&inD-t^TO  *  ni  ifl  en  H  r-1  \o  c-- (^  r-  cm  r-l  \0  o  tn  A  H  m  m  *o  en  h -o  m  ^-^  m 

vDi-en  fnen-^r-(CMrHCMrH  rH  iHiHrH                 \0                 -J  iHiH                    CMC-CM  rHvOtnCM  tniHHtni-l  iH 

[--«-,                                               eM  >}  CM  rH 


gx, 


a  a 


to  -v*  P   CM  O^  C 

•3  e*i  fM  CM  <n  -J 


O      CJ*      iH      r-      TO>*HO 
\0      ?}      O      to      r--}r-ICM 


TO  >t   rH  O 

en       en  >  > 
nj       C--  TO  in 


§31 


CnrHvtTO      CMmTOTO  O- 

S\oinc^     cMinin-sf       in 
-3-4rH     ovDcen       o 


TO  0\  m 
TO  en  sr 


CT>  en  CM  CJ^ 
^   C^  TO  rH 

C~  CJ"  O  0^ 


CM     CM     mD  en  r 


rH      O      m      m      TO  rH 


Corporation  Returns/1967 


103 


Z  H 
O  W 


OS  a: 
H  O 
to  2 


O  H 


U  0-. 

O  O 
CJ   OS 


J  "S 

O  (Q     to 

-H  ^^ 

■P  0)    ( 


I  ; 

I  i 


1  h  v_ 


I? 


J    (0  U) 

O  -a  c  c 

(4     C  -rH  Q    -H  o 

•    -a  <-<  rH    0)  -H- 

_.      H  -rt  U  tJ 

t-  >  ^  ^^  t<  p 

'  -H  aj  o  «  ■a 

:  -D  3  tM  p.  0) 


5  "^ 


e  -8 


<M  TO  to  to 


•£>      \n  sD      CO  rH  ^O  <N 


a   a 


TO  O 
O  ^O 
CO  O- 


«>  CT'   r-l         r> 
■<   C-  r-i  O 

M  (n  TO         C* 


SO 


8i    A  (^ 


S8S    ^ 

>f   (^  iH 


r-«      CT   Oi  >0  vO 

CM     C        mm 


s  s 


a   f^ 


0>      r^  \0  (\i  r 


I   tn     r\J     O 


rH  to  H 


C\      (JsO         CT<      TOCOOO 

Sin  m       o     r-  o  f^  rg 
TO  IN       vO     m  o^  -o  c- 


as 


o^  o 


i-<  Q  TO 
Oi  O  TO 
O  C      iTv 


3      TO 


3a 


7i 


ss 


>J3  ir.  c- 


g:as 

M~l    O  -^ 


a   a-^i 


sa^ 


OJ      CM  f-  TO  -O 


ss   as 


<N  tn  iH 


TO     >  to 
r-t     n  cl 

CO      O*"--!' 


O'fMr-TO'A      CMO         m      o       mm        'o.  5*2*?      :JS£J^      ^.  ;^ 

TOTO-.ICJ'O         >tO^  \0         O  ^nlr^  i-tOvTOO-  *COTO->J  f^C 

0-52>TOTO         rHlJ-  r-         ->J  nC~-  0>^^C^^0         OrHOC^-         r-lC 


n  -4-  C- 

aOv  TO 
m  ^ 


■^    r-i  IN   O 


E;i 


as  s 


S3 


sa 


-i         vioo^-4-  Ste:^ 

m  m    c^  <H  >o    o    TO 


cn  cy  o 
O  H  t- 
•H  C^  CJ 


I   O     O  >o 


TO       v£)   iH 


f^  ^   >t  > 

m  g^  \0  r 
O^  OJ  >o  0 


imo'-^m       CMC^cnTO       CMTO  rH         o^O-r 

,,„,  ^  .-  „.,  -J-TOrHt-         TOmTOm         TO(N  ->t  >£)\O0 

<M  o^         m       TO       lO     vo  ?■  i>     oo       t- i-l    -J-     CM       mm  [>         cn  cm  « 


?;  R^    a  3 


(^     S  c 


CM  c-  o^  m 
o  ^  r-  J* 


H     I 


'SJ 


CM  vt 

CM  TO 

cn    C~- 


CM  vO 

tn  o 

TO  C- 


3  TO 
C\  CM 


O  CM     TO      CT^ 


58  ?  :t    8' 


to  O  g-  C 
o\  o  o  y 

D-  C\J  (>  « 


CM  O 


CM  .H  rn 

m  o  i-i 

rH  cn  H 

R  a" 


CM— ..r^  m  CM      to  CM 

vo  *  *  CM  tn    >D  c^ 
'0-~'^~'      m    CM  C- 


ss 

a 

m 

CM^ 

ast 

B 

CM 

s 

S3 

-^a 

m 

m 

!? 

rH   CM 

^1 

S3SR 

KS 

n 

m  o  vOTO 

CM  r- 

>r 

a 

vO  CM  1-1  rH 

ir^ 

in 

CM  cn  cn  CM 

vo  to 

O 

S! 

Ki 

s-'a" 

<^^ 

CM 

vD 

a      ?;s< 

?^fs; 

:sa 

a 

m 

TO  m 

9 

TO  O   rH 
CM  TO  cn 

r^ 

cn 

3 

H2a3 

St: 

m  O' 

5S 

s 

5 

si 

c-  o  cn 

IS^ 


H     cn  CM  vO  'J        my 

CM      O   vr  rH  *  -.t  C 

■sf      C^  rH  -J-  CO  \0  M 


STO      CM   vO 
TO      m  -< 

>0     O  Cm 


PS 


•o  r~  cn      CM 


ni  TO  o 

O  ?■  H 
r-t  cn  rH 


3lmci 
o  m  fri 


h  +>  O  O 

p   «  o  tH 

o  t^  c  ^ 

t->  a>  t<  tj  o  o 

-    >   ^  «  -H 

-H  ^  fJ  > 

ui  >»>     •>  o  d  Id 

01    Oi     (0  q  rH 


104 


Corporation  Returns/1967 


2 

< 

H 


E- 
O 


O  tn 


H  O 


U   O 
O  H 

i3 


O  O 
U  cc 
2  O 


o  S 

O  H  - 

a;  M  « 

Zg  S 

o  2  ui 


y   <: 


So; 
Ed 
Mm 

u  5 


fc,  td 
O  u 

g< 

SS 
s  t. 

§s 

£  o 

O  e^ 

or 

C  K 
HO 

< 


$t 


Tt     U     I 

♦»  a  I 

o  c  - 


§1.4     I 


S    M   C   **°  8        (S 

gs8    fe.  - 


I 


.-I         CM  ^       to    c«       m 

3    sa   s  s   s 


%i 


a  s'^Ta  T 


g    5?  e  g   s    '   2  ga  3  gg    g  3&    §  s^s   g 


CM      IT.  (H 


IK     s  E:ass    '^ 


(S  -8 


5t 


1  O  OJ      rH 


•o  CM      n    to  -.J  nj-    m 
eg  v£i    -  vo    (M  eg         r- 


(M  t- 
•o  o 


3  38 


s  a; 


n      C^  ^  t^  u 


vO 

in 

v\ 

0^ 

^ 

O*  ir» 

c-  to  m 

CM 

o 

s 

s 

s 

a^ 

as 

5 

?fj 

to 

(^  m  CM  in 

2 

<M 

t^ 

n 

rH  O 

rH 

g 

S^ 

SS 

>t 

to   C-   rH 

^"-"3 

o  c- 

% 

3 

s 

s 

S§ 

s 

33^ 

a 

K2 

n 
?: 

HSs 

3S 

to  >£) 


o  o 

IT*  c\l 


iri     O*  >t  iri     -^ 

CM      (J>  vS  C^      iTi 
(^1      o\  CT>  C"- 


O  to 

to  r- 

O  CO 


a    8 


CM      O  (J- 


r-        r^-J  C^CT>OiO^O 


U"     oj  to 


CM  ■<       to    m 

>0  (M  (MO 

CM  O  CM      -J- 


rsj       cf       ->t     ^  o^ 

^        o        irv     r-  -^ 

>T  >0         CM      *0   -O 


iTi      \0  -^  CU      CM 

CM     c^  iH  to     n 

O      CM  fl  «      rJ 


r  -5      o 

H  vC  Ti 


>r    ^  CM 

r-l       to   OJ 


CM  CM  CJ>  rvj 
'O  C^  CM  '.f 
Tl      %r  CM  (M 


33 


CM      to  OJ  -i   rH 

as         CM    H    O    nH 

0^      r*^  f*^  CM  to 


o    c^  r-  o\    03 


\0      0>  CM  TO   0> 

CM      (T-   r-t  r-i   ^ 


>*    rH  n       iH 

CM  O  CM      CM 


o    no 

CM      CM  r 


>I     O  r\  vo     c^ 

^      to  en  -^      -* 
O      t^  vO  rH      CM 


5§ 


^  a.      3    3 


H  CM  in  »r\ 


3  CM 
to 

p-  c^ 


i-H       m       -^       r-(t--iN       tntoCMtnc^       mrH 


lO       to   <A   en   rH 

>J     -^  o^  in  o 


c^     en  n 


U        01    0    < 
T*      V  rH  t 


■SS" 

+J  -H 

§? 

■rl  rH    Ih 


■S  o.  -a 


o  C 

01 
Xl    10 

3  m 

CO    V 

|5 


•H  -g  /3 

ESI 


ij  ti  ^^t"  s^  o  w 

T)    C    Q  •->«->    (0  (0 

a  3-59  q  5j  g 

I   ft  4^  -b   ^ 

1  w  <  tS 


0)    h  OJ 

Fh  u 

Li    ^  3 

d  V 

c 

3  01  t 

rH  4> 

01  -rt  IQ 


0 

O      •     03 

^^    Oi  B 

p.  41  +3 

.    41  -H    01 

S|ES 


ja^iE' 


£-3 


r-i  >-  -r.  OJ  1-    lu 

^QF^     o.a-pg     CO) 
5  5  1^ 


C     01     U   rH 

at  o  'U  4) 

m  -rl    w 

giSS° 

O    0   ^    t> 

41  -O  _5    M 
t)    fl>  -O    0) 


Corporation  Returns/1967 


105 


Hi' 


c-  c  «o 
■s(  m  g> 
«  oj  5- 


to  to 


3  S  '^ 


S"T' 


aa 


r~       lA  CM 


n      0>  CO 


>£)    n    »o   I 


<jv    CO  en  t-  "^  *n  "^ 
■^     r-  o»  O  i-l  r-(  «o 


aa 


a  s 


ss 


S  i  S  p  5     3  = 
338     S.    ^ 


O      >      O     I 


J^^S 


!^  H  JQ  *" 


if»      O      C«  CM     I    (N 


S      oj  H  >  m  3  o 


SS'^  '   §S|' 


(M  p  CM 
lA  Si  (-1 


'  :} 


I  i 


fO      K\      C^  r^         t~<T''OOOV\<OC>i  (M         ajCOf'Jt~--ir-'-sW 


Q.      sD  to  sO  iH 

a--*   <*1  CT>  to 
tA  O^  rH  0> 


O  SO  <■ 


SI 


to     to      CT>vftO\D(^C 

8(7-     in  uS  r-  a>  »-<  < 
c^      vO  O  OJ  -O  ■«»  f 


CM  -.1   \0  C 
CM  >  tA   V 


r^Qc-'O     c^rHHtn       to 

CMiACnn      (n(M>OCM         <-l 


AJ      W 


s  a 


>      O*      C-   CM 


(^  O^ 


<J>  in  rH  C  ^  -< 
(^  \0  -J-  \0  -J  CM 
t>  OJ  -J   in  rH   O 


o  o  -^  -4-  O  c^ 


-J   1-1  (H 

O  y3  m 
Al  «H  cy> 


CM      to      -.J-  ^   \D  O  ■J' 

^o     S     c^  c^  O  m       c3 

C-      CM      lA  CM  0^   >£)         tO 


O     00     o  m 


fMc^oc^f^^^o   ^^    o 

•^•Otni-lr-lrH      *      n 
i-l      ^-^      lA 


f3  § 


T  ?i 


CM  ^0  -O  rH  CM   > 

C-  m  to  o>  O  CO 

?M  CM  -J  rH  M   t^ 


r-  >f  cn  c^  t^  lA 

3%  C^  OV  lA  ^^  lA 

H  Al  r-l  n  ^      T" 


xO  >t  O  r 
\3  r-l  U-)  C 
O^  \D  CM  (- 


to  O.  vD  f 
CM  p  CM  1/ 
o»  ni  H  r- 


C^  Al  00  r-  cn 
O  (^  ^  t-  o 
-J'     en     o»  r*^  cn 


s  g 


bo  <u  >»C 

I    t3   t.   P- 
(0    -H  -H 
(h     >   1-1     » 

-tJ  T^  ai  c 


lA     n     O'    I  c^ 
o     c^     c^       lA 

n    r-    -.J      o' 


ass 


O      vO  CO     I 


P.  4)       ^ 


^5 

U    CO 
T3    41 


Oi      O      ^tC'CCOiAtO 

?00      iH  n  ""^  "O  >  "^ 
m      t^  CM  >0  r-l  -*   > 


O^        n(noo>AC"C^       I      ^ 
H        -*t>\O0\OAl  vfi 


9C0  (?■  c^ 


o  (^  \0 
\o  en 


^  3 


■5  "^ 


a  en  lA 
en  o 


kA  iH  c^  >r  a  ^r  c 

3^0  in  i-t  i-l  t^  J 
O  vo  CM  in  n  c 


O>o-.JQ  t^t^'^ 

iHr-lirt-J      toC~00--t 
r-ilACO>      HrHlAlA 


S  3  8?g: 

to     m     O  m  lO 


a^    to 


o^     m     o^  r-- 

lA      to      C-   t-\ 

n    cji    >t 


^1       vO      vOtOt^rHOlA  ^0 

M      -sf       0>'A\O(-tnC0  -J 

>r    lA    >jiA>joor-r-        (^ 


0\  \D  lA  i-t  lA  *  g^ 
^--J[^c^(^o^  *^  aj 


n  H  in  m 
n  >t  CO  Aj 


>0  £^  NT  O 
sF  t-  H  vD 
(H  CM  r-J 


as' 


S     .3 


at  T  5 


(^  m  in  O  rv  ^D  iH 
n  -.t  r-i  n  o  lA  en 

(J-   CO  O  fn  iH  f-  .£) 


0^  00  00  to  CM 

^D  r-  <n  r-  r-  _ 
rn  CO  -o  <^  c-  f^ 


s     s 


iHrHOn  C01AC--r 
CMCMOO\  iApsO\ 
Or-1.0A)      OOSO^U 


IA>t\OlA*D  int-t  r-H 

0»-}(^CMC^        i-ln  \g 

iA(Mr-(HtO  "H-.T  O 


SO^  OS  c~  c- 
r-  o  3>  ■< 

CM      IT,  u^   O   CM 


CI      r~  CO  O*  rH  0\  i-j 

3>  r-  CO  CM  S  r-i 
&>  <A  «A  03  t^  00 


^0O>f^-CMCM     -->      [^ 
CMlAC^vpc^t-       *       Q 

r-«At^o\(ro    ^^    -^^ 


ss 


3  -J-    C:  *^  c-  "i 

S8™ 


-4-      C      C~-  lA  cn 


O  -J-  "O  -* 
r-f  rH  >j  -a 
CM  n   rH 


P-  >  C-  ff. 
CM  CT«  CO  O 
m      AI      CM  > 


H  to  ■»}■  lA  CM  C 
3  --lEJ  ^O  Q  O 

-  cn  00  o*  o  > 


-J-  o 

en  t^ 


Nf   CM  en  C 


CM      en      CM  to 


as 


SCO  (?■  to  --J   r 
CO  CJ*  iH  -i   C 
to  NT   >  •>?  O  > 


cnto>tmc^>  -t*  «o 
toiAHa\iAH  *  n 
r^c^i-Ainr-J    —    CM 


sags 

r-   O   CM  iH 


CM      lA      CM  Al  C 
-sf      0»      <A  O  t 

(A      n      ^  CM 


C      "A 

a  s 


00      CM      CT^  -J-  >t  -^ 

ir\     vO     C  "-T 


a  5 


O       Al      OiAiArncn^ 
rH      H      [^ 


CO  cn  00  (H  CO  CM 


sD  vf  e*  t--    00   >t 


CM   CM   t^  r 


cn  O  "H  \0  CM  lA 

r-  o  •>»  Al  p  o 

iH  lA  »A  -t  ^  -fi 


\D  rH  lA  m  -^  (M 
«0  to  CM  CO  C^  H 
CM  CM  H  rS  -Nt  r-J 


3  0^  >t  rH   tn  -i)  cn  CM 
■D  C-  Al   i£!  C-  cn  lO 

mc^^^^-^     (majt-Ih 


vO  CO  AJ 


saa   a 


i  a 


J  13   aj 


1  t^  "a   I 
0)   C   I 


3     01  p  -g  I 


I  O    I  -a 
I  I     o 


O   ^J  13 


o  x;  j=  (0  T3  0) 

OJ    «    tJ  TJ    p    O 

2  >        o  C  -H 

d  •   O    O.  L. 

rH     Q     ClO  S     U 


s  a 


J  0)  rH  <d       : 

p   ^    t.    41    I 

ps  S,|J 


13 


106 


Corporation  Returns/1967 


a 

E 


S 


< 


O    W 


o  - 
en   o 


O  r- 


K  a: 
h-  o 
W  2 


to  O 

O  H 


o  o 


0.  z 

g  " 

O  [LI 

OH  - 

Km  w 

go  S 

Og  o; 

S  o  < 

°>  S 

gi  i 

£  tiJ 

-  °^ 

oo  g 

at  I 

w   -  2 

gg  I 

H*^  at 


Us 

HO 
Ufa 

< 


■H      t,     0) 

3  -a  c 

si 


°  C  O  3    CO 

^>  3  ti  5  -rt  -    ^ 

i^  H  c  &g  £  -6 

-a  a)  O  J.  . 


■     V 


T3   ^ 

>  u 


e  -9 


=1   0]   bp 

p  Ts  q  c  -o 

^-  a  -H  Q  +j  o  2 

I    TJ   Cl   rH  0)    -P  " 

+;  -H   a)   O  «  T3  S 

c  -a  a  t^  Q,  «  N_ 


(0    u 

iS  u 


O    CQ 


(S  -8 


-  (SI  ^ 


*0'H  00  I  u-lOIC.  l(*>rHC>0OU> 

>j       CM  f\j  CO     t^  *n  ra     ifi     oj       &^ 

fN      0^'     --r.    u^"".^     -r-^   9*0'         d*  r-'   (vT     iHn-~- 


~  as    ■"  ■"      s       s  s-'     5  s  S!  s™ 


CO     to 
1ft    in 


<ri    (M      ^ 


r-  £ 


H  if>      in      CM         ift  r-  H 

vO      O      O        CO  I-*  i-l 

CM      iH      to         ■-# 


S-<  ICnIICMrH         II  llOQr-l         0>tl  -* 

tM  Cn  -*0»  HC»10*>  CM 

■-J-         ■>»  cn  W  vO  (M 


CM     mo 

3  gPI 


JO  CM  tf>      -^ 


CM  O 


f  a 


■I  o  >t  « 


en  «o 

^D  O 


>n      to 

8   at 


vo  m  p-  IT) 

M  CM  f^  rH 


CM      CM 


cn  fn    CM  oj 

S>  to 


vD      CT- 


cTcM 


CO     la  *0  -.t  C-- 
to     (Ti  Nf  1-s  Cm 

\0      so  <A  to  O' 


3  :j 


3  to      C-      CM 


or-    c-  vo 


S     S5T    ^ 


SI  s° 


to      O-  SO  C^  CM 

r-      -i^  t^  CM 


to  o 

>0  CD 


cn      Q\ 

s  a 


J  5.     H 
en     0\ 


•o    o>    I  o  c^ 

I-      m        CM  rH 


O     I     I     1   O      O  •£> 


3   a  '  ' 


vO      OJ   vO 

sF      O  lA 


O     r-  lA  CO  to 

\0      to  <n  >A  <A 
•5      lA  (M  -sf  -O 


I    (M  to      \D  1-t 

lA  <*i    "D  (^ 


a-- 


c^  CM  lA  (^  i-H 
CTi  r-  in  iH  ^ 
-.J     ry  CO  c^  i> 


o    « 


C-      rH  \0  lA  C^ 

o^    oj  ^•  CTi  tn 
CM     H       CM  m 


lA  C^ 


S  3 

CM  en 

o  -^ 

S  Si 


'?5S 


ir 


00     en  [^  -^  o^ 

•D      >0  iH  lA  lA 
iH      cn  to  vO  CM 


O  r\t~i 
to  lA  to 
en     c^ 


f^    ^-:z»      c^  >o     o^  (n 

ao  *         rH  c-     c-  :i 


S»    O 
C      lA 


o  >o  to 

M5  1A  C- 

CM  to  t> 

•-^  tocn 


to      sO  m3  O   CM 

SIA  n  rH  lA 
O  \D  O-  "O 


Sol  iH  \D 
to  r-j  CM 

ss^a" 


H     to  en 
t>      CM 
>f      CM 


SO*  fn  (n  rH 
>^   <A  ^ 

tM     cn       H 


■^  CO  CT>         -* 

tf-  ■^  \0         lA 


lA    r-    I    I  >j  en 


lA    toto      Q    oc-r-cM 

3  S       S  SSSR 


ss  aEs  "5!  s  a  Rs 

*0      >  H  lA      en      -^  >A 


(J>  to  c- 

c^  c^  -vj- 


?sa 


SSIS!    fe 

\0  en  m       CM 


CO  C^  r-( 

iD  n  •£) 


to  H   ^0  O 

CM  Ov   0  « 

a  >r  lA      n 


>j-  c^  c- 

Q\  en  CM 
&\  ^  yO 


\D  tn  to 

o  to  c^ 


to 

CM  m 

s 

to 

0 

CO  Nf 

to 

r~  0  rH 

■-* 

a      Sac 

0  i 

Sit: 

as 

-* 

lA  *o  cn 

to  *  *  vj-  -5 

S 

»^,i 

c^  2»  m 

en 

r- 

M3  CM 

en 

:i         p-  en  o       O 
en         to  r-J  en       i-i 


Corporation  Returns/1967 


107 


_. 

o 

in 

CO 

, 

^ 

(M 

>i> 

\o 

en 

en 

1 

>o 

o  o 

en 

CM 

CM  CM 

& 

r^ 

ow      « 

to      c- 

H  i-f 

o^ 

Cf  c 

5!    £;f 

\o 

■0   -, 

o 

-o      >r 

into 

«o 

't  -f 

c^ 

-«f                rH 

♦» 

i  : 

J? 

I 

S 

sa   a 

sa" 

o" 

.-.- 

a   a" 

.- 

ST    i 

T 

-H  Fh  n 

03 

to  tn      r\ 

\o       C>          1 

•O 

rH  O^ 

CM 

Nj    >t        1 

[>         O'  to 

to 

in        r-^  ,-i 

g 

Soi      r- 

a   -» 

>£> 

a~ 

?i 

as 

<y        m  en 

r- 

S 

3  ^ 

S 

"*■ 

T" 

■O     -^ 

a 

|a  s 

a   s^    ' 

S 

to  >r 

rH 

SS  ' 

CM          O   CM 

[>        en  -J- 

s 

S'^'^a 

C\J              CM 

1 

^§235 

s  « 

"S 

rH 

(VJ 

li 

3 
i 

lllH 

In 

1 

II 

s 

fM 
CO 

3'^     R 

n   S    ' 

a 

n   rH 

CM 

C-  t^     1 

s  r 

CM 

s~°as 

' 

1-1 

a 

c 

5 

ei 

■Q    — 

to 

s 

o  o      o 

m   3 

(M          -./ 

S 

sg 

to 
tc 

in  CM  en 
CM  vi  to 

to          C-  rA 

n        CO  kn 

R 

o 

3 

ll 

I 

r" 

s""   s 

^-    .,-    J 

iH 

gs 

(J- 

tfc^*" 

CM      o-,r 
«J3        m 

a' 

R^-^'s 

T 

S; 

♦J 

-.J-  oi       eg 

CO       o       »o 

CM 

§g 

m 

Q'  P-  CM 

•n       m  O 

en 

.n  en  o  CM 

1 

1 1 

„ 

g 

S    S    " 

5 

". 

m  H  -J- 

<!•  ^  <r\ 

5    85 

R 

xO  vO  CT-   rH 
00  CM  m  O 

o 

li 

cv 

a 

CM                M 

CM        CM 

O  >f 

-•» 

o'vO  rH 

a"  a™ 

CO 
rH 

o"  en  CM  in 
m           CM 

2^ 

1 
8 

S3     S 

rH           > 

lO 

S5< 

rH 

CM  O   CM 

vo      r^  n 

c> 

en  c-  rH  in 

T)    -V 

j$ 

c^       CM 

to 

>n  n  CM 

a     S5 

5 

en  tn  CM  c- 

■p 

g     " 

tf>  c^        c\ 

CM       to 

"*    ^ 

r^ 

ni  -.f  tc 

t>  \0  \0  ^ 

H 

i    q 

I 

o 

o^o"      (> 

OT         rH         ^ 

in 

^o! 

en 

O't^' CM 

3   S-' 

t" 

C^00""CM  ^D 

,_^ 

g 

O 

i 

1  i 

rH 

C-  1=1         <o 

H         H         * 

oj  to 
en 

s 

CM  rH 

^ 

I>             -o 

* 

1 

o  3 

-9  +^ 

I 

sS   ^ 

3    S 

to 

1- 

P 

(T    l>  rH 

m  o^  \o 

Ol  O   rH 
rH"rH 

5    SI 

a 

-J- 

PaS 

'«' 

1° 

■"^ 

'^ 

0) 

^1 

l-SSf          c 

"0    '-^ 

1    1        1 

1          1          1 

1 

to  S 

~4 

^   ^ 

in       o  >& 

CM          <-t 

I 

m           en 

' 

P. 

■D   IJ 

■(N 

c^ 

•o" 

■S 

fe 

II 

11 

S  ^  i^  (-  ;i  p 
+j  -H  a)  o  qj  -o 
C  -o  3  ^  P.  <u 

ei 

1 

1 

HO"              -o 

1  : 
1^ 

s 

3    5      ' 

:J3 

CM 
00 

vo  H  m 

^     S^ 

3 

asa? 

1 

i 

o 

CM 

io 

R 

C 

en  en 

en          rH  rH 

en             en 

g 

♦J 

•>H  TJ 

O 

ffi 

Q 

o 

in       M)       CM 

r- 

•o  o 

O 

to  rH  t> 

OJ         C^  u-i 

CM 

SSPS 

o 

a 

■a  u 

n 

CM         »         S 

o^ 

SfO 

f-i 

C-   Ov  to 

o       en  vo 

3 

M 

^ 

to  [> 

o 

to  o-ec 

o      to  tt 

a>  >  t>>j 

to 

o 

S  p. 

5-S 

I 

s 

in        o"       (^ 

5    R    -* 

c 

§3 

s 

s3S 

rH          ^r^ 

0-         \o  O 

S 

CM  r3         C 

s 

o 

is 

c 

>!■    rH 

f^ 

rH           r-T 

t-A                 1- 

■H 

.a 

mI. 

Is 

f 

ov  cn      \o 

SS    3 

g    S    3 

! 

^8 

s 

3SR 

CM  en  cc 

to       rH  r- 

a   5S 

m 

rH  O   CM  0> 

siaas 

rH 

I 

S-3 

eg 

3 

CI 

-J-      \D      n 

5   a   -* 

arcn"ir 

o 

(^  .-1  r-IO 

15 

s 

in  D-       a 

.A  CM         o 

c 

3K    5 

CO  «0  CN 
■n  -4-  rH 

g   gs 

[> 

OJ 

a. 

p] 

t-t             M 

m   rH 

n 

cm"          rH 

^ 

(/: 

^  >!■         O 

^        00         0 

s 

SS 

a 

HJ 

t-          rH  \0 

Cm        a  Oi 

o 

>o  O  cn  cn 
o  g^  o  r 

\0  CM  CM  ■- 

8 

to 

T3    - 

rH         vO         rH 

O 

O   CT> 

c 

O            vO   N 

m 

o 

r^r-T       o 

iH         to          CM 

c 

<M  Ct 

a 

rH  en  tl 

\o      wTr- 

-I 

^d'cMC^'u-i 

vo" 

c 

§ 

t^  tn      o 

1- 

kn  -,r 

CM  in  M3 

<M         CM 

\o  vO  en  m: 

CM 

o 

1^ 

? 

CM                   rH 

Cn           rH 

•-{ 

CM  (> 
-4 

tot> 

C^ 

to   rH           xO 

*-> 

9 

1 

•^•o  g 

8 

o-  a>      c 

s  ?  " 

o 
-.1 

1 

to  ya  CM 

00  r-  H 

a  «s 

3RS2     S 

3 

M  ♦»    3 

■? 

C   a)  -P 

O  -O   0) 

■s 

u         U 

u 
1 

CQ 

^ 

3 

Q  S         m      ON          rH         a 
O   m         -J-      CM         "O 

C-    IT 

? 

u-1  CM  t" 

en  m  cc 
to  m  CM 

\D         -*  CM             E> 

gssS   i 

c 

VS 

E 

1 

e 

a    -^ 

■"^ 

cn 

n      rH   rH 

CM                rH 

-p 

>> 

^ 

c 

i 

1 

T3 

0) 

1 

0 

I 

a. 

rH 

+^ 

s 

•rH 

1 

1 

Q 

c 

*J 

X 

Fh 

P. 

h 

o 

p. 

0) 

V 

1 

T3 

•H 

Q) 

5 

s 

■H 

i 

rH 

E 

t 

M 

,o 

o 

41 

a 

g 

■3 

1  ^ 

U    CO  r- 

£> 

1) 

■c 

■p 

■o 

C 

O          V 

u 

4 

c 

1 

CO 

■rl   tJ    ^ 

■p 

7" 

b 

W 

1 

0} 

« 

o 

e 

li 

t^  i 

g 

e^ 

** 

<u      ! 

T) 

•H 

dj 

3 

■o 

E 

rH 

P. 

1> 

a 

"  C  t 

•9 

to 

i 

CO 

o 

(h  -rl    a 

<U 

as 

II 

e 

5 

1 

a  J 

g.1^ 

1-1 

q 

a 

o 

<u 

L< 

« 

f-i 

0)  F^  a 

' 

o 

■    i 

0^ 

a  "o 
o 

0 

-  >■ 

% 

0) 

<U  J 

m 

a 

a 

e 

ii: 

O 

( 

0) 

o  3 

»» 

3  (^  1 

■O 

F.    1 

r-l    ; 

S.Sf 

<l> 

■rl 

■H    ( 

9 

.  -a 

s 

ra 

rH  X 

fH 

E     S     ^J 

"^ 

Cm 
O 

tl^ 

n 

u 

a  f 

o  F^  a 

0)  -H   a 

0) 

s 

■.H   rH 

11 

-rl 

•oS.; 

SSBS 

u 

CO    t   -H   1 

s 

■B 

1 

1^1 

g.- 

:^; 

gl 

"2 

'  S«I 

Bl"3 

1 

5 

<U 

o 

g    « 

d    t 

[Q     0 

o  a-o  "I 

3 

a) 

Fh 

■P             0 

S3    c 

01    r- 

1      rH  ^ 

■P     ! 

§'3'-3; 

^ 

^  1 

(0    H 

V     C 

■^glf 

1 

<u 

1  ii   a 

Si 

-rH     ( 

ig-; 

tn 

p 

CO   4)   F^   01   :: 

3    f- 

ti 

C  -H  rH  -r 
.       O   -H     0)   H- 

sill 

O 

o 

1 

rH    o   3  -P    E 

S   q 

i,  5^ 

11^ 

c 

S2ls< 

^s' 

Si' 

vi'-i 

|i 

% 

-p 
o 

i 

■  a^^ 

£ 

i' 

4 

i 

.  l="" 

s 

£ 

1 

108 


Corporation  Returns/1967 


i 


1D^-J'r*00*         lO  "O  VO  ri  r-  if\  r-i  (^         I 

(^WO^C^(Mr'         r-J  (^  (T'  f-i  a^  r\  1X3  >t 


oj    to    eo-TT.      ^ 


2    2  ''^  d  DT°°        ^      a-  to  iTi  t^  CM  so 


2i 


(^  >f  c^ 


vO      ^      -rf  OS  CM  -J  iTi 

O       iH      ?■  Ih  &  5  lA 


*  *   9  ^  "^  JL         3 


CO      sO  CM 
rH       to   CM 


ca  3  1 


o  g 


s  s  s 

sfT    Cj"         .-» 


3  s  asaa 

CM      ?VI      sO  iH        r-t 


s       o     oj  o  CO  en  to  H        N       jn  n 


O  m  <ri 

rH  OS  m 
sD  (M  (M 


«  8      CM 


s   a 


O    -O    rH     0.-<-l  •      1 

■fj  3  t.  o  -rt       I  • 

5S8     S. 


r-«    o    f^  r- 
CM     2«     lA  gs 

U-1      O      CM  CJ 


so  O  ir*(H(MsDCM-st 
ITS  rH  OlACOsO^f- 
Os      OS      OsC^OOCOCnP^ 


n  in  u-i  >|-  ■sf  c- 
sD  so  CSJ  en  (^  O 
>t  <A  -^^  NT  <ri  OS 


en  c^  ti 
(^  in  ■> 


n  en  r-  H 


ar\     to  to  ->f  rH       -i 
to      O  >  O  O         (M 
en     sD     en  iH  «  in       >t 


e  i  ■ 


a 

1 

en 

s 

t>  rH  m  ^  so  r- 
OS  o  o  «  m  ni 
c  CM  r^  CM  >t  r- 

§ 

s:5 

to?- 

§ 

>J    >  --t   r-f  ^    OS 

>f  CM  fn  ^  rH         O  rH 


?8SQa   a  s  Raf 


<M  ^  sO  (> 

aflo  cn  so 
rH         >f 


SO      c^  CM  to  r-  > 

ac-  o  en  CM  > 
-*  r-  so  csi  c 


CO  O  00         O       OS 

en  c-  to      to    CM 

r-   ?M  CM  rH      O 


m      i-t      CM  fSJ  CM  CSJ 

c^    o    -o  -.J  so  en 
c^    c-    m  so  TO  CO 


t-.      sO      «o  ->J  ^  OJ  f 


M       c^>tincsiosnj--7'.CM 
en       fsjcMmrH       cm*csj 

i-l    —    to 


aa' 


en     iH     ^  -4  CO       <si     c^ 

en      O      sO  rt  r-l  rH      OS 


m     in     toosC'OsrHCM 

so       >t       OOrH-JtOCOrH 
1-t      to      CMfnOCMC-Os 


SO  -^  cn  f  ■■ 

rH  C^  CO  O  C 


tS  sO  OS  Q 

■4-  O  H  C 


h  ^  OS 
J  CO  r- 


a     CM     CM  to    I  en 
■^t     CM  en       to 
CM      (M      O  CM         tn 


a    8  d  s-* 


r-    r-    m  r-  to  r 


Q  -4  ^ 
C^  o  o 


in     O  tn  to       OS     en 

a     CD  CM  en        H     t-i 
r-  oj  so      os    so 


s  iH  CM  en  CM  r 


s    r; 


in     tjs     t> 
>£,     i<j     J3 


\0  <J^  n  i~i 

in  rH  CM  in 
O  to  CsJ  OS 

't^CsT 


CSJ  >o  o  c-  >f  <n 

>I   rH  C-  %*   :--  r^ 
r-  to  sO  C-  CM  >o 


CM  rH  in  in  c^  c-  -j 

OS  O   CsJ  C^  lO  t3s  CM 

tn  m  >t  -Nf  m  en  OS 


o  to  OS  -sT      to    tn 

in  o*  c^  en       rH     cm 

O   rH  sO  rH         O      SO 


to  OJ  O  O  -O 
rH  C--  in  CM  c- 
to     en  H  CM  >j- 


H  O 

cn  z 


ll>    01 
U   t) 


3^^       ^1^ 

I   -O  C  H    a)  -H 
■fJ  t1    03    O    V  T 


ai' 


to      to      CM  00 

CM     m     m  CM 


tn  Q  t^c^ossOsoen 
en  O  sOiriiHsOOst^ 
CM     rsj     soo-j-m-.to 


CM  C^  OS  OS  CM  Os 

CSJ  o  OS  tn  (js  sO 
CM  en  vn  C-  O  ni 


so  tn  en   I     ;i  [^  '~^  <>• 
OS  m  >f        t-  o  o 


sO      O      >r  OS  rH 


^  cn  I  c      CM     I 

3d   a   a 


li 


-H     41 

CO   u 


•a     « 
3   — 

I  5  ' 


en  [>  CM  m  t" 
OS  o-  CM  in  f 
sO  >f  t-  C-  r 


O   rH  gs  to  ON  >* 
to  OS  O  H  CM  -J 

>f  H  so  o  en  m 


sO  OS  c 
CM  f 


sO  [>  Oi  CM 
«0  OS  o  t> 
vD  CM  OS  -* 


>      O  CJs  CM 


c-j     en 
to    S 


so    o  r^ 
>    to  c^ 

rH      >!   i-t 


to  CM  -^  to  f 

csi  rH  o  r^  o 

>f  rH  en  CM  C 


s    a 


m  Cs  -^  OS  -J  r 

so  o  o  en  ci  o 

O   O  to  en  rH  SI 


H  C^   OS  03 

tasg: 


tn    so  CM  CM  CM  -4  en 


in  to  to  m 
C~-  O  to  to 

CSJ-.J    rH   >0 


CM      -r^  -^ 


ti]   O 


U  0^ 
■Z.  3 

o  o 


I  §S 


JrH  r-  to  >f 
■J  m  CM  r- 

i  o  en  o  CM 


3    3 


OS  >t  >r  m  OS 


CM  •>!■   C>  U 
•4-  to  -nT  C 

m  >o  CD  c 


O   ^   r 

CO  S-  o 

to  CM  N 


CM     en     (^  c-  « 
CO     t>     so  rn  c 


J5 


u 

o    en 
H    m 

H 

lO  <-i 

i 

H 

m 
tn 

36,993, 
2,149, 
2,343, 
2,324, 
4,135, 
3,146, 

CO 

1,739, 
2,071, 
4,834, 
1,356, 
1,132, 
9,842, 

V 

s 

1,748, 

1,568, 

U9, 

13,169, 

7,418, 

3,150, 

842, 

i 

i 

©"cO  Os" 

to  so 

6 

1 

en 

3 
tsT 

5,458, 
2,455, 

139, 
767, 

8   5 

^    so 

n 

in 

CO 

s 

17>    tf%   C^  "TN   O    VO 

oj  «)  (n  lo  o  m 

i 

TO  lA  ON  (^  S  ^ 

TO 

TO  ^  -> 

OS 

o 

3 

rH  m  sO 

tn  to  OS 
tn  lO  ^ 

O 

s 

sO 

\ 

(Ti  TO  c-  *o 

3  t 


OS  CM  O  v_    .. 

C--  to  en  tn  ^  o 

m  OS  CO  O   rH  CM 


cy   rH  lO  CSI  C-  tn 

r-l  m  OS  CM  en  c^ 
O  OS  o  ■>»  >t  c-    -^ 


sO  CSJ  H.-.     00   rH 

SCO   *       CM  rH 
*_       


to  i>  sD  m 

so  en  rH 


to      r^      CM  m  CM 


PI  i 


-J  S  CC 

Eg  H 

2  9  « 

U  < 


H  -vt      I       CH  Oi     I      f 


O     »     OOscocoenc- 


3  OS  --J-  -J  i-H  gs  ^ 

^  m  -^  m  so  to  c- 


?(sa 

Cl 

coH        'jHHoso.r"       in 

a>r        ocMtncnfvto      to 
f>         Osco-^enryso       rH 


to 

5 


Corporation  Returns/1967 


109 


■J 

T) 

o 

01 

fe 

3 

c 

X 

iJ 

r. 

V) 

1 

>- 

tr\ 

a". 

7". 

H 

tn 

ri 

O 

in 

:£ 

o  o 

2  O 


§   "2 

O   D)   n 

53i 


as 


S  -8 


;.E 


!S8 


fc.8    15 


I 
e  -8 


e« 


I    CD    ^ 


I  TD  C<  iH  m  -P 

U     >   •->     t-     %4     ■S 

■H  -H  a  o  «  -a 


5-S 

O     O 
tH      I) 


^    T3     C 

out. 


3-^irsOOC^t^        t^-l  OCT- 


o^  o  >r  t 

ITS  00  C^  C 

•-J  r\  vo  '*^ 

to        o^"  >t 

a   a-" 


I       I    U~>       \£>  r 


O  -ff  \0      CO      C^ 


5  3     a 


I     I     I  o>     ry  vO 


«       Q  S  «0  « 


r   OJ  (N      \D     I      I 


b    W 


O  O      ol  (M 


O      3      CM         CO  CO 

n      -J      vO         O^  o 


in  rH  CO  a- 

O  f^  -*  f- 

p-  -o  r-  o 

\0  vt   r-l 


CT-  to 
0\  (M 


(n  o 

§ 

CO  O) 

s 

;^ty 

H 

i:.' 

^s 

c- 

O  -J- 

vO 

^ 

^ 

a 

^   "^         rH      r-l     I 
to  i-l         t^      OJ 


I    vO      »      O 


ss 


3  4' 


lA  rv  -J  O' 

•£>  (^  O  00 


ml     I  c-  to    a  o 
fSI  (M  o^      o  «"> 


n  T 


a     3 


O     O  c\)  o 


CO      <M  *o  f 


rj  o  ;* 
-O  •£)  O 


n  -J 


mm  r-l  «      'O  ^D 


I  CO     m    "O       »o  c^ 
O-     [^     ^       ij  m 

(?•     lo     O       -J  IT. 


O^       fNJ  CNJ   ITl  -. 


vD      ^  CO 


to  C-"--        C^ 


^aT   a 


CM      C-  CM 


00      -1   m  CM  f^ 

u-1      O  p<  >0  lO 
H      CT>  &  iH  r-* 


CD  -J- 


00  rH      CM  CM 


"*"         m      CO  CM 


P3 


CM  cr-  O  O 

TO  C-  CT>  <H 
■O  C>  O  (M 


CM     I  O  O      (^  --J 

<M  ^  (H      CM  TO 

CM  (M  f^      CT'  r-l 


CT«  TO 
<C\  O 


o  (^ 


\0     o  \o  >o  ^ 


I      I        OJ      TO 


TO  O 
CM  TO 
TO  O^ 


CM  Ss 


a  T 


all 

CO  u 

eI*- 


□)  -H  0)  a>  -a 

J3    o  ^  -H  c 

♦>  o  o  o  S 

m  c  c 

^    (Q    U    0)  D 

ID    a)    bO  Ul  'P 

5d    d  C 


-r^  -a   t.   fc.   I 


d  0  u  ^ 


S  o  c.  -a  -H 
•H  >  fh  (0  d  ^  0) 
01  to  Q*  ^  >-3        u 


G     ? 


110 


Corporation  Returns/1967 


H  O 


<  X 

H  CO 

z 
u  o 


o  o 
o  a: 


S     s 


3 

o 

a 
o 

^  S 

Z9 


b.  bf 
O  O 

3  b 


SS 


HO 
U  b. 

•< 


s 

s; 

g 

1 

en 

a 

s 

E£ 

s 

$ 

In 

<A  -O 

NO  tn 

tn 

|8| 

T>    ^ 

to 

t^  •-* 

vO      (n  CM             ^0 

>t    0  ON^      0^ 

+J 

85 

c 

-.1 

<^ 

'*"*' 

T 

a 

a       T 

(n 

s  a-a-i-  ~" 

T"? 

•o"    NO  en— ^ciT 

■** 

1 

e« 

?Sg 

11= 

CO 

^  i 

A 

^ 

s    ' 

S" 

CD       Oi  sO             -± 
■i)      u-i  lA              \5 

^       H   rH 

°  a§   » 

I 

r-T 

'*"* 

"t" 

'*' 

T 

TT 

T 

■*■ 

~ 

^^?    a 

"O    -« 

o 

rH  ITS 

vO 

m 

^           rH           to 
O          -*         O' 

o  m 

•A^     -*OJ^«      «A 

lA  (n 

in     en  £^  CO  CO 

__, 

Si 

M 

SS 

rH 

;5 

lA   OJ 

0  c^ 

?!  RRSS 

ON 

-^ 

(O           3           rH 

ON^-vf 

rH  -J- 

p  i  2  S  -H 

>t 

oT 

^ 

r^ 

r^      rH   rH 

^ 

3 

isPI 

5  * 

1 

5 

■0  — 

Ii 

iq 

^8 

S 

CO 

1   fi   a 

§2 

a  ^^3  ^ 

;^5 

a  ?155?; 

r-{ 

3 
1 

i 
1 

OJ 

tf^ 

^     Nf  .H       eg 

V 

■0  ^ 

V\  rH 

CM 

o       en      c^ 

P. 

s  ss§  S 

p-  0 

0 

• 

1 

Si 

^ 

§ 

to  tn 

R 

s   s   s 

s<s 

rH       O'   ^t    t^    C^ 
CM      >t   0   O-  00 

h 

F4 

1^ 

>f 

EQn 

O* 

3 

in"      oT      (^ 

0>   CM 

3  a  8""  d 

tf>  tn 

a"  3"'^"'^"^' 

■"^ 

+» 

1J       -N 

~ 

to  lA 

n 

C^ 

vO          O         OJ 

OJ  CM 

NO    o  r-  (^    ■vt 

^D  [> 

s  §s;a8 

00 

iH 

11 

1  i 

(M 

a;s 

to 

m 

^.    3    S 

■£)  O 

[-.  ^O 

c^ 

5 

s 

I 

ft 

(^ 

NO  rH 

lA^ 

m     >  OJ  \o  cr 

-4- 

a 

1 

f 

oT 

rH 

;:] 

c^       ut"       oJ" 

oT 

of    in-iA-         n 

o? 

in       •Sr^-'t 

p 

1  i 

~Z 

in  00 

C7»  OJ 

5 

5^ 

to      o      \o 

n   E5  s 

rH          in"        CO 

an 

^  J^KS   £^ 

gj; 

ov     ON  -f  >A  0 

tn      0>  rH   Q  CD 

nd     Nt  04  5  OJ 

S  8f3"S 

g 

i 

J 

S 

SR 

to 

CM 

■O      CM  t>   <A      O 

as 

iH 

1 

t-. 

to 

■A  m 

f^ 

o 

rH          O          iT- 

>t  >5 

U-      rH   >0   lA      ^ 

B'iS 

ON     -o  ^  tn  o^ 

t^ 

g 

O    w 

s? 

IN  C^ 

a 

p- 

n         ^        C^ 

r-       sO   rH   ON    m 

a 

B 

1 

U-*  r\ 

<N 

t-          rH         (^ 

OJ   lA 

r^  ,0 

tn     -.r  tn  r-i  c^ 

S 

m  3 

"m 

o" 

rn" 

-*" 

fl"     rHrH 

^ 

3 
O 

1  2 

n 

■H 

Ii 

l^s     = 

~T 

1     1 

, 

, 

1             1             1 

1      1 

1          1      1      1          1 

,      , 

1       •     •     1     1 

, 

G  -H   O   -H*    O 

£  ? 

S 

•o  +" 

? 

13   i-  ^^    4)  -P 

5  S 

"P 

<0    <B 

CD 

tH  -H           o    O 

Ji 

« 

>    ti 

[ 

>  .H  ti  fH  a 

-H     O 

01    p 

-rt    O    O    0)  T3 

a 

C 

■og.^P.^ 

^ 

o  o 

(N  w 

3 

'D 

0^            lA           (\J 

-J-   r-\ 

n    cn  m  o    o 

en  c- 

CM     CO  [>  tn  to 

^ 

M 

w  o 

13     -^ 

c^ 

o  o; 

-£ 

O                            -O 

-J-     oi  c^  en     .- 

sa 

-^    tn  tn      ON 
0     ■^  t-       m 

■a 

■g  -rl 

i  z 

r^ 

f^  r^ 

o\ 

rH 

S  C^ 

rH      .O   lA             ^£ 

C  -P 

i5 

^D 

.H 

|S 

3      ' 

n 

R 

H 

CM 

oT 

•-\ 

l-< 

en 

rH      rH 

2 
g 

>  3 

tr> 

15 

a-° 

■" 

O 

c- 

O  >J 

m 

<? 

O           CO           rH 

t>  tn 

>f     to  o  CO     cy 

(y  0 

ON    NO  r^  0  ON 

-o 

0 

U    CO 

a 

r\  a^ 

s 

c- 

OJ         CM         n 

to    T-i 

c^    c^  ■o  c^    tn 

•0  > 

OJ     tn  cj-  CO  lA 

vO 

S^ 

1  i 

^^ 

oiic 

in 

^^         't        ° 

>f  o 

"1     f^O^O^     o 

-t^'A 

(M      ON^rHrHlA 

OJ 

s 

5^ 
Is 

1- 

Sp 

OJ 

IT 

\0          rH         tC 

O^vD 

en     oiaia""    r- 

r-l      OJ  O   rH      -^ 

ON    03  [>  H    tn 

■Sc 

[^         >t    NO    ON    tC 

vO 

S  -8 

n 

? 

a   ■"   a 

s_s 

i^a 

nD 

1 

c^ 

'"' 

m   rH 

■"* 

« 

■o   — 

ij> 

P5 

OJ 

ON       m       vo 

rH  iH 

o     en  o  tn     >] 

CO  yD 

1  ^^HJ 

ON 

r-<     ft 

s 

^ 

rH         -.J-          rH 

OJ             ON             f 

5S 

m     S  c5S     a 

4S 

In 

i 

as  -H 
■P    0) 

3 

c 

to  in 

C^ 

g      c-      c 

n  -J 

g  S3SS  8 

o    oo  c-  rH    -.r 

0  C 

rH      to't>oJ'r- 

c> 

es 

e  -8 

Si 

in  n 

s 

s 

RiS 

^   vC 

oj    0  r-  0  CM 

vt      Q  i-i  •-t  C- 

NO 

u 

s 

r- 

t- 

rH 

fn  i~i 

oT 

rH 

w 

11 
Ii 

5 

■A  C 

9 

to 

1   S  s 

Is 

rn    CD  o»  (JN     en 

&      OT  en  -i      0! 

0  0 

\o    en  OJ  lA  ji 
c^     fn  CO  cjv  «A 

.  1 

■a^ 

c^ 

sa 

0>          vo""        0> 

d'c^ 

O      CO  O  CO      <H 

S       ON   P-   lA   l> 

c^ 

-P    w 

r\ 

g   ■"   a 

kO  Ov 

vO      lA  OO   C^      A 

ON    C\J 

lA 

O  m 

Eh    (□ 

*' 

CO  nT 

rn 

o  m 

•-*  en 

-J-      0  rH          <n 

> 

o7 

oT 

t 

O" 

t^     1 

^ 

to 

H          rH          vO 

rH  CM 

a\    (^  a  H    'S3 

fn  c" 

•~\     [>  tn  cn  r- 

1 

5 

■H             W 

f^ 

H 

O  "S    h 

C\J 

M   +*    3 

(^ 

O  "O    Oi 

S 

o          t. 

o 

-V 

sa   a 

a 

lA          O          OJ 

lA              OJ             -N 

r:p; 

to       •<   CNJ   CNJ       C\ 

C'     CQ  en  ON     ^ 
en    o^c-_^CM    c 

3S 

C^      lA  P^  lA  oi          lA 

3 

"h 

cr 

vD  >t 

CVJ 

s 

ON        n        in 

O    NC 

rH   O' 

NO    NO  en  CM  c 

>!■ 

.g 

1 

r- 

^"^     oTrH-            rH 

rH                 rA 

P 

m 

ho 
C 

0) 

rH 

1 

1 

0 

o 

O 

ca 

tn 

e 

M 

+> 

i 

•H 

S 

c 

■p 

L. 

ft 

s 

0 

ft 

O 

1 

g" 

1 

1 

•H 

3 

£ 

41  a 

■P 

1 

£1 

(1)    CO   rH 

X 

to         tJ           -rl 

b 

1 

§ 

0) 

to 

(4  0)    -H  -a  ^ 

■P 

V 

0   C      eo     ^p 

CO 

V 

z. 

& 

^ 

% 

^ 

0 

s 

4> 

■ti 

rA 

CD 

3 

E 

rH 

CO 

P. 

« 

i 

«                 t4     3 

Xl 

1 

( 

o 

1    "      i,  -H    « 

33  a&s 

C 

4) 

a 

I 

1 

^ 

£ 

s 

s. 

0 

c 

q 

g 

■» 

(U 

o^ 

0 

t 

(^ 

CO 

in 

J= 

11  :^i 

Ti 

a 

0) 

o 

o 

P 

a» 

V  j: 

5 

3 

] 

^    0 

& 

-a 

U    ' 

2  *  ' 

s 

•H 

.ai 

■g 

5 

h    4 

s 

01    c 

ft  41  -1 

Ese; 

£ 

V   4- 

1 

J3  -r 

0 

0 

s 

a 

1 

f^ 

. 

CO 

1 XI  a 

<1) 

3    CO        QUO 

0 

^ 

«  (J  S  4 

CO  -H    w 

CO 
41 

1    • 

j 

»- 

3,«    gr- 

0)  ., 

S               rH     0)        H 

-P    OJ   1 
•H           -r 

s 

s 

W   rH       0)  tH    07        1 

ftT)    C 

X 

3 

■rl     CO      tl     Ut             C 

m 

P    01        G  rH  -A    4 

c  41    3  «  ;i  C 

£1 

(-  V    bO  O    >i  1 

00      -H    0    h      1 

X  C  -P   c 

-    CO    T 

ppp 

<0    t- 

0  fl)  1 

0)    t.      rH    0    a   -r 

^ 

1 

rH    «    ; 

Si 

.11 

p   0)  ^ 

.  §5  ■33sr 

0 

S3^ 

S' 

S'-iS 

|t|*S-! 

1 

i 

^p. 

i 

1" 

4       1 

S 

s 

" 

Corporation  Returns/1967 


111 


1   oi         1! 


.) 

c^ 

c\ 

o 

s 

3 

a 

RS 

a 

r- 

(1\ 

a 

c^ 

s 

c- 

3 

r~ 

rH 

1 

a 

CM 
CO 

rH 
rH 

•£ 

S 

R5 

P 

c^ 

to   XO 

CM 

fe 

t^ 

x£ 

tOCE 

1 

(^ 

3 

IC 

P. 

s  s 

» 

*-> 

jl 

I 

fS 

t- 

^._ 

P" 

s 

o 

-a  i-i  iO  r-J  m  en 

to      H  m  to  rH  sj  ^t 
rH       rt  0  c^-sTcn  <n 

en 

0  to  0 

CO  [-         -— - 

in>f  lA 

Ox'in  in--^ 

to 

r- 

-4^3  to 
0 -o  oi 

c 

c^ 

C 
C 

•£)  t^       in 
o"ox"      «< 

•I- 

-0 

a  88 

^  -^  o 

Sa5 

ei 

c 

2^ 

"^2 

•^ 

n, 

rH           nj   rH           ^            ^ 

0 

rH  rH          * 

5S'^i 

a 

■T 

tn 

-I-  rH 

o  g 

C 

a 

a 

^ 

'^  ^  3  2  *^  '^ 

CM       -j^  m  m  rH  c~  nj 

0         irt  -J-  vO  lA  CO  c\ 

1 

c- 
0 

cn  0  -0 

\o  r-  > 

to  xD  S 
lA  CM  rH 

s 

~i 

HS 

^ 

s 

IS'" 

c 

? 

^  3 

^ 

f" 

1- 

a| 

P 

* 

'»' 

T 

* 

» 

d    t.    OJ          ti 

2     01   rH             O 

o  -n  .-H  a.-^ 

■0   ^ 

CO 

c 

PI 
to 

O  O  rH  a-  C-  C; 
tj,  \0  in  fij  (^  o 
^0  ^  (7.  m  oi  .o 

3     f:SPiSS=l 

«fi       CM  cn  tn  m  m  \£ 

a 

S^^?^ 

fe  Al  >0  (M 
CxTrH 

■0 

p 

g-  t--  in 
6  into 

S 

s 

s 

s 

"  2" 

xC 
xl 

1? 

«■ 

a-   rH 

[> 

>I 

"*■ 

0^ 

to  t> 

r^ 

Al 

en  in>j 

in 

ox 

en 

^ 

T 

3 

?S  8     Si 

~ 

0) 

1: 

TO 

~ 

s 

CM  m  iH  CM  in  m 
H  o  CO  >  en  c^ 

m       cj>  0  ■*  to  (n  in 

•o 

<JV  CO  rH      1 

lA  \0  Ox  in 

m 

rH  to  en 

0 

cc 

0 

rH  tn         m 

8 

m 

In 

5 

\£ 

oi 

ri 

en       in  (J.  iH  sp  m  0 
CM        r-J  nj  n  H        f\ 

as-' 

CM  CM  en  0^ 

r^  CM  -xl-  ^ 

•i 

vO  ox  0 

XO 

>1 

H  00        cv 

C 

CT- 

0^ 

>f 

-4 

<^  CM  to  CM  ^  ^o 

o* 

CM 

OJ         rH 

lA 

C' 

c 

Al  tn       >!■ 

si- 

«    i 

0) 

3    — 

tt 

\0 

%j 

r^ 

xo  m 

g 

d« 

^ 

iH 

■^ 

rH 

* 

» 

^ 

c- 

CD 

C^  -o 

^ 

o^ 

•i>  OD  \D  cr-  to  vO 
o  to  m  o  -^  iH 
vO  CM  o>  ni  f^  >] 

^       rH  m  (T>  CT^  -J  r- 
-J       CM  -}  en  0  000 

~~rn 

xO  nj  ■«  to 

a>  rH  xO  CO 

>I 

•0 

CM  r-f  en 

OX 

CM 

s 

^:^    a 

xC 

3 

\o  -o 

c 

rH 

0 

CM  .0  t>  CD 

\0  to  CO  CM 

0 

(Jx 

rH 

CM 

in 

•i 

xO 

^ 

s  : 

_^ 

5 

03  n 

o 

r^       vo  in --r --r  f- r; 

ox 

fM   rH^CM   0 

CM  Ox  rH  m 

-^ 

to 

t^ 

OC 

C-_^CO         CM 

-i 

>o 

m    « 

-o 

^C 

3 

c 

n  C-  ni  cr-  t"  f 

m  in  vo  CM  CM  vo 

-j"      o^co  cj>''o'"o'"c\ 
-.J       m  CM  m  i-t  iH  f' 

^" 

x^CM'en 

tn  o'vo  c 

S 

in  ox"p- 

to 

0 

A 

Cx 

S^Ta 

-T-     °0 

i!  i 

-^ 

S 

TO 

c- 

o 

» 

m  en 

sj-  to   rH  rH 

C^   lA   r-t 

c 

c 

^ 

* 

*" 

oa 

'"' 

r^ 

c^ 

O  »n 

^ 

a 

CM  NT   C-  -J  <-<  O 

03          CM  to  CM  sT   Q  CM 

>        •>*  m  t^  C  0  C- 

^ 

m 

CM  o>  r-  vD 

■xt    rH  to   0 

en  rH  xp 

XD 

to 

en  >  >t  1^ 

■i 

"0    — . 

C-. 

r^ 

a 

en  in  o^  c5  iH  m 

r-i  C^   -J-    •£   O   tn 

-J 

CO  tn  M?  r- 

a  §  p  a 

0 

0 

A 

S 

C^rH   (Jxxf 

Ti 

i  : 

,_^ 

t- 

R  [i 

o 

vO          ^^^^O^^-^ 

in 

XO 

to 

0 

a 

•H 

••    « 

lA 

\£ 

iH 

c 

-J 

rH  r^'^Oln"^^'^ 

in          oTcM^rH  rH  rH  n 

C^ 

co  o" 

r^o^      -0 

c^ 

S 

ss-" 

en" 

xi 

N 

lAlcC         r^ 

t~ 

T        rH* 

1  ^ 

Si, 

fH 

rtl 

rH  iH                 rH  rH 

<y 

lA  en 

CM 

CM 

rH 

a 

e^ 

""* 

i-t 

■0     -V 
3     - 

P- 

a 

sia 

CT. 

rH  cn  m  rH  CM  cn 

0          yD  in   in  CT.   rH  rH 

0 

to  -0  m  0 

T.'X}   'T.OJ 

0 

las 

xD 

2        "^ 

CC 

r\  r-l        -£1 

<n 

fj 

m 

C 

C 

o  o  o  o  ~i-  >o 

c^       m  cn  m  vo  rH  ox 

m 

rH   0  to   CM 

lA  ox  en  u- 

s 

0 

en          c- 

m 

en  >       in 

C-- 

^ 

>i 

(>J  o\ 

1-1 

17. 

rH  tn  «o  CM  o^  r- 

cjv       CO  in  in  \D  0  •£> 

c\ 

Ox^tO  ox  >- 

0   xD  AJ  0 

^ 

-f^ 

r-t               rH 

-4 

XO  to       a 

>t^ 

5( 

^ 

a> 

aD"c 

o 

(M 

\0  o  m  in  fn  tK 

oT         rH  so"  en  rH  to  >J 

,^ 

CN 

in  en  O""  CN 

ctTrTen  a 

oTox"*! 

1-7 

>J 

e^ 

sf'^l-^r-O 

■C-    *^ 

1 

«     1 

s 

lA 

3^ 

3 

a 

sa^-^^a 

(y       t^  rj  c^  -4-  CM  r- 

« 

S 

ox  to 

sas"- 

cc 

r 

to  ^   rH 

CM 

AJ 

^ 

2  SPli'" 

ct 

*       CM 

P. 

■H 

o, 

-4^ 

1- 

rH 

r^ 

r^  iH 

o  w 

r^ 

CM  f^ 

O^ 

s 

O  m  m  rn  rt  cj« 
r-  cv  o  m  tn  o 

in  \o  O  m  CM  m 

0        inCMcnmrHO 

in 

CM  00  CM 

r^  ■-{  0  Q' 

i 

r- 

>0  CM  CM 

en 

t>C       cj 

g 

bo 

a 

C 

sa 

a 

vo       [-  cn  OJ  0  CM  n 

-•t 

^  m  rH  tn 
r-  (M  in  r-l 

c- 

r-  Aj  0 

-i 

c 

c 

5 

OX 

« 

m       CM  en  tn  vj-  St  \0 

£> 

>j  CO  en 

r^ 

c 

c 

[> 

oSJ^A 

M 

1 

2 

^    * 

^         -           * 

•f 

^3 

c 

r 

C 

H 

D- 

CM 

' 

i 

r-A 

CM    rH 

f-i 

0 

>t         -w^rH 

'"' 

* 

1 

- 

i   ,. 

-J 

O" 

U-,       1 

IT. 

in 

S  'R  'SS 

Nl-            O^           fn   rH 

43            rH           rH 

ni          0      1    0     1    CM   in 

i^ 

in 

1     r     1     ( 

to   0      1    rH 

, 

0 

xO  to    1 

to 

1      [      1     1 

\ 

, 

O 

1 

aj 

ll 

■?? 

3 

«£ 
t- 

S 

s 

f 

a   s   s   ss 

3 

CM 

Q  to          A 

•4  en 

s 

ss 

ox 

IT 

II 

o  o 

fc,  >  rH  t-  (^  a 
-p  -rt  a)  o  0)  -a 

1^ 

t.   o 

O- 

c~- 

CM  ^   \D  to  CO  "- 

rj  CM  (;>  m  (j>  !i 

to          ^O  vO  CM  CM  r-  vD 

CM 

CM  m  en  -,j 

sj  >!■  c-  er, 

0 

0  CM  cr 

Ox 

a 

CO 

m 

1      xO 

?     I 

a 

o  < 

^ 

a 

f-t       m  oj  r-  m  rH  0^ 

CO 

m  -o  >o 

rH  M  in  CM 

AJ 

_  s 

ri  CM  *"* 

s 

G 

■£>  xD         CO 

Ox 

o 

v£ 

a- 

C=-  f>J 

0          CO  vO  -nT^  0  to  rH 

< 

O^m-^ 

xD  O^O  (^ 

xj 

^ 

m 

0^0         rH 

CM                Ox 

^ 

N 

s 

M 

iH 

CM 

5'""-°""""" 

rH       nTys  in            0 

§ 

r^ 

[0  CTx"  V  H 
lA  >!■ 

rH  l-t 

xC 

""^ 

tO^           rH 

tn              rH 

>    O 

3' 

*-• 

e  ■§ 

f 

c^  f^ 

Q 

vO 

CM  iH  f^  to  O   vO 

yp       to  CO  0  r-  a-  0 
0        0  m  vO  rH  in  lO 
-J.       CM  vn  r-  0  (n  m 

vO 

rH   in  CM  -J 

0  0  rH   in 

0- 

xC 

en  St  m 

■>1   \D  0 

CO  0  tn 

-.r 

A 

3 

[r 

CM  0   xDxO 

G 

0^ 

w  ra 

"0     -^ 

^ 

vO  si 

;; 

H 

n 

-d'  •^l■  in  \D  CM  CO 
t>  '5  CM  o  o>  c> 

CM 

sa;f^5! 

? 

c~ 

A, 

0     m  0  -fto 

[>     xo  xo  ennj 

If 

;  ^ 

"o 

O  a 

n 

o 

r-^cTcT rH  in  to 

0       o^rH  >  ojiu  en 

^   rH  0   ^ 

-J  -t  CM  to 

Ox""rH  u-Tn 

tc 

ex 

cnenc- 

CC 

0 

tn     C-"  cm"  ln~c^ 

G 

"    .-.      CM 

1  :: 

S 

a 

Ch 

n 

^1  S  to  >t  CM  [> 
CM  rH  O  -^^  fM  H 

rH        m  CO  in  rn  sf  c^ 
•0       to  r-  vO  0  tn  to 

* 

CT- 

cr 

x£ 

xD  xD  C- 

CM 

rH               0 

^  3S-S 

tc 

*       xD 

II 

_ 

^c 

1- 

^ 

in 

cr 

-xj^cn -.1 

■D 

XJ3    r- 

XO     ^—     (Jx 

&  £ 

If 

o 

IQH 

a 

-.f 

to'c^  in^oTvo  m 

OJ          CMCM  >f   CM  rH  r- 

£ 

CM   rH 

lA  xOin' 

" 

m  ^ 

*" 

CM     m  tn 

" 

to 

^    !-> 

iH 

cr 

m  o^  o  oi  \o  c 

CM       to  m  >j  CM  CM  m 
ov       in  >  in  cr>  CM  CM 

3 

0-  xD  rH  C\i 

-J-  to  o^  tc 

c 

AIO  m 

g 

x£ 

Cr 

[>      to  ox  -1^ 

rH               c^ 

t)       -V 

5 

c- 

o>  c^ 

C\J 

o 

C-  ni  in  in  en  r- 

■^   ox  to  C-- 

rH  CM  0^  f^ 

-i 

o> 

lA  lA  0- 

C 

0 

t 

00  D-  mm 

G 

c^ 

>H    P. 

i  : 

t* 

OJ 

iny: 

[> 

in  o^  en  o  ^o  c^ 

0       rH  M-  en  o^  tn  ti 

Aj  cn  m  •£ 

x5      Al 

lA  lA  0 

Ox 

to             r- 

0      C-  CM  CMC 

CM                 C- 

W      « 

(^ 

vO  c 

(j^"in  -^  to  CM  <- 
O  m  c^  to  CM  c 
iH  iH  CM  ^  en  o 

vD         vo'ifCoTiD  en  ^ 

,-^    -0 

rH   CM   rH   r^ 

0  CO  m  to 

c\ 

xD  CD  O- 

00 

CM         in 

'     CM      CT-   lA  t> -xl 

fn   'T-    'A 

H  '" 

-4- 

s 

5 

vD  fn 

^       ov  to  0^  in  to  rH 

\D         CO  CD  >0  0  en  rH 

* 

xD  to  to  C" 

xO      0 

sj-  rH  CO 

m 

cc 

gq'"? 

cn    *     c^ 

^  s 

e -8 

stO 

s 

a 

v_-    0 

iH  c-  nj 

CM   y3  Nf  C 

G 

■n>r^-.i 

■£> 

c 

0 

a 

0       -—        OX 

s 

c 

o- 

^  a^ 

s 

^ 

oTf^incM  >o  tn 

CM          ry   CM  --f   CM  rH   0 

o> 

CM  rH 

Sc^t^'- 

A 

o- 

in>r 

xO"            r- 

-i 

-c 

i* 

to 

cn  CM 

c\ 

II 

r^ 

3S 

s 

tn    ^  to  o  (^  t^  c 

g     SSS5SS 

s 

saas 

xOto^rH        tn     CM     moo        m 

to  r-l  x5  lO         sr      to      m  xO   CM         t> 

lA              0      CM      lA  lA  C^f^ 
rH             cn      0      0  xO  CON 

•0^        cn    0    cn  vo  D-xC 

§        R 

f\, 

no 

i-\         o\  CM  CM  CJ>  t-  m 

to 

en  CO  xo  c- 

•.J  H  en  XO      (* 

xo    0  cn  >t 

^  -p 

t~^    >* 

itTq 

c 

c- 

CM  in  CT>  r-  en  r-i 

CM       tn  cn  0  rH  to  c 

^  — ^    ->t 

CO   CS'cjx'c- 

nCM  xO  to         xO     ^ 

rH  AJ  m        en 

c~-^        -^ 

0     c^  rH  iniA 

xo"    --.     CO 

S    OJ 

S  :; 

r-f      in  Q 

ft)    >o  c^  a*  CM  vo  tc 

* 

o> 

rH   rH   ^   ih 
CM  0   rH 

m  lO  xO  c 

rH      sC 

-•t  r-l  >I 
xS  AJ  r^ 

"O          e'l     u- 

AJ  0  enxC 

CM       «       rH 

o   S 

li 

cr 

C^ 

oj  cy       o 

CM        in  vo  CM  \D  m  v£ 

^  ^ 

r- 

0  -J  to  t^          0      xC 

CM 

to          .- 

en      to  rH         in 

rH      w       St 

H  a 

^0      (^ 

CM       o'rH    CvTrH  oT.- 

rn"         rHrHrH"               m 

a 

r7  r^ 

CM  0  cm" 

rH       If 

CM                r-l       r-t       Ci  •-* 

vO      CV 

tn 

CM   rH 

1 

\D      'J>      xa  •£}         (N 

<M     m  sf  r-  -^  «i»  cr 

-s*          m  OX   m  rH   xD  u~ 

3    ass'' 

OJinCMO          rH      XO      \0xOU~ 
cnxOnlrH          m      ox      CMlAr- 

m 

>I 

CO    c^  c^  rHxc 

sj                   xD 

a 

o  -a  oj 

8  cS  2 

o 

rH     u-im>trtc^f^          ^        sinjr-lcMmr^ 

rH      yD                                                                                                CM 

p     °~  s  a"-"- 

C>                 CM 

£ 

O           (h 

o 

0^      U" 

■J^fVJ          CM      Oi      y-i>Dn\OrHC\ 

CM        CM  en  CM  0  rH  ir 

'■o         en  \o  to  u 

CM  xO  Ox  CM         ^ 

0      0  -H  0          0 

-i         r 

tn    >j  0  xO«c 

H                00 

u 

r^eflvD        f\itD(T'm-j-Oc^i-l          ^        iAOr^^OiT-c\ 

cr 

0  0  xo  cr 

CM  -xf  Ox  Ox         to      \0      CM  0  rH          rH 

XC 

incn(MC0-.iO        CM             CM 

3 

? 

S      Ol      rH  -H         G 

l>    <^j  to  CO  o  n  vo         \6       c^ -st  c^ -J- -4- CM    -^ 

-    IP 

^_^rH   CM 

in-xJiniH       CM     m     r^tMsl 

xD              lA      >J      CM  rH         >I 

IT 

^    1 

i 

^      a      ^ 

tn    ^ 

■J3             rH  rH 

rH      rH      nj  rH 

t£ 

rH      AJ      lArH         rH          CM     ^ 

.CD 

+J       .       .       . 

<3     . 

C 

C 

»-l 

0 

■p 

a 

3 

1 

4) 

(0 

-a 

i 

1 

g 

3 

4J 

1 

•0  V. 

P 

ttQ 

lJ 

p. 

□■ 

U 

c 

E 

-p 

41 

V 

t 

1 

1 

1 

■H 

1 

1 

OJ 

„"5 
£■3 

a 

■n 

i 

0) 

3 

s 

0 

• 

CD 
rH 

E 

^«, 

g. 

« 

a 

CO 

o- 

u 

1 

^ 

4> 

4) 

<»    »H 

c< 

I 

-(-> 

^ 

to   V 

0 

X 

0 

g. 

1 

P 

•a  j3 

4> 

-p 

ID 

<v 

+> 

0 

<U 

3 

§ 

ca 

rH 

U 

t 

>    M 

c 

c  m 

e-s 

£? 

■P 

1 

rH 

■p 

■o 

1 

£■ 

S  2 

C 

•a  -P   C 

■o 

p. 

§ 

rH     41 

0  rH 

0)    4 

■e 

M 

1 

g 

lia 

•H 

3 

41 

s 

!c 

<a 

(4 
4) 

CO 

« 

§•3? 

to    4) 

i 

1 

ss 

•si 

«  s 

3 

o 

1 

H 

s 

e 

1 

s 

OJ 

0 

a)   41   C 

c 

(^    v 

■P  1- 

'^     . 

•a 

U    V. 

s 

4; 

c 

T3 

L. 

-p 

bO-O   -r 

V  0 

1 

0  -H 

CQ     Q 

£i        <0 

o<^ 

■o 

-^^1^1 

-P   -H     4 

1 

0 

0   C 

j= 

a     -o 

0) 

opt: 

4 

P 

■0  ;tf  a 

0    P. 

'  1  b 

T 

T3  : 

A 

■p  w  3  b  a 

a 

G   ti  *■ 

i 

■>    ■;:! 

1 

\             0 

J; 

a,  -e 

0)    cr 

«1„-IL 

Sa-ggi 

1 

"E" 

•0  u 

c 

rH    U 

(d     r- 

o 

1 

V   c 

1 

<a 

4 

4J  ca 

■H 

C    41 

C 

(h 

6 

!   -H  a 

<a  1 

u 

< 

CO 

t: 

to  <u 

< 

■5 

n  P   4 

«  rH 

a 

1 

?      ■ 

m      rH 

^  c 

^   ^^     ' 

1 

O          rH    flj     1    -C 
,     ^    «    M           1    C 

Pi 

^S^S,5 

c 

rH 

•H     J- 

cr 

s 

ll         t 

P  TJ 

Ih    q 

0) 

1 

c 

0) 

■0   0   (0   = 

1 

(i>  -n  -r 

( 

"i 

4»    C 

'  8   1 

tH     +■ 

■3  a,  o  -a  n  c 

4 

41    (-    C 

c  -p  41  e 

>.T3 

ll    a    10    4 

1  ^ 

§  i 

'  sS1=|° 

°  S5  = 

3  S  -2  S  1 

T 

"(- 

■P    0    Q 

3  n  t4  X 

U 

t 

1 

?   ^ 

C       4> 

( 

•a  1 

1.     i 

^  j:3  -rt        a 

0)   -P    E 

£       0 

,    0  -p  p  t 

(4   7 

4»         1 

41    4J 

1 

CO    CO    Fi    C 

0   c 

*• 

1 

1 

s  = 

9 

rH   -O     0.                          t)   ■- 

1 

P 

a  CO  i 

■0   41   cr 

P    > 

Sg3t 

a> 

i 

n  ^ 

.  S-S-g-S'S? 

-p.g  Ebqo-o  ct 

g 

^^  c  m  i 

E  ■•- 

r-i 

P   -rt 

X 

I 

-0      -D 

1 

T 

-H     ffl     4 

(U    0)         T 

1 

0  -H     4 

«    P 

a 

-g  § 

1 

0)    1 

|i 

i 

-    S  *    .8^.1 

4 

1 

bO 

''     ^^^-^ 

rH   -r 

c 

>    J3     C 

■^  s 

s 

i 

5  to  (-  e! 

''^  1 

a 

M    I-    w    W)        f 

fflnmwMO^h^ 

! 

C  m  -o  S 

rH     (^     41 

0  i  C 

3    (£ 

rH             0  r- 

?,  = 

41 

O    T 

J 

m    0  -H  ,_ 

(u  a 

a 

oT+j 

4 

P    4 

)      rH     bO  3     1 

tJ    c 

0 

<u   0 

Si 

1" 

C 

I.     P.   H   -r 

sail 

c 

III 

.11 

1 

1^ 

1  « 

' 

"c 

o 

: 

.  a 

s 

+- 

S" 

5 

& 

5 

"•  S' 

£ 

g 

S  ■3 

i 

^ 

i 

% 

112 


Corporation  Returns/1967 


S  a>  o 


li- 


3, 


(^  fM  »-t         OS  O 

c-  eo  r^      o  o^ 
■^  -sf  <^        OJ  irv 


I   CT.      O      >* 

§  s  a 

■-<      CM      O 


>r»  (M  ri 

n  5»  oo 

0^-^'=' 

ass 


o  "2  -^  o. 

•-i    C    O    3 

♦J  p  fc.  p 


g  r.' 


lO  O   rH  fn 

f^OD 

O          CM  tn 

~j  (n     oj  >i 


i 

Ji- 


(T-  r\  ^o  O 


cr  o      II 


I    I     »n    li^ 


^li 


CT^  C^  \D  CO  0^ 
OJ  OJ  O  I-)  \0 
-*      OJ  MJ  C  O" 


OJ  fM 


a  a 
a  a^ 


Sn 

to  ^ 


Ob  cmT' 


>*  O*  iH 
•n  to  -* 


i  : . 


-4t^l  C'C'^O^P         too  "H 

(MO  ofMiotocM      ino»         o 


^^  ^ 


i  5. 


3    a)  o  to  o^ 
t-    v£>   O    >0 

(M      CM  C>  y3  U~i 


to  tn 


c-    to 

<M      CO 

>0     in 


^  to 


tMsDO>tO  tOiA*  tOWrH 

in  -.f       CM      ^-- 


o  w 

4)    3 


•o  o 

c-  to 


S     s 


CO  q£ 
O  (A 
H  O 


0£     QC 

H  O 
ui  z 


<  X 


O  t- 
1-1  U 

uTe- 
o  o 
z  u 


2  "  a*  ^  ■< 

Ih  c  -H  o  -p  o   I 

I  -o  <"  ri  a;  <-" 

+j  »-i  o  o  «  -a  . 

C   TJ    3   ■-  P.  0) 


I     >    I    I    I  r-    iT-  -0 


3o  c-  o  to 
(n  (M  \o  t> 


I   tM  >o 

23 


e  -s- 


a  5 


I    t:-, 


o    «  6 


<o    fvi  -St  c 

M      f^  \0  Q 


tM  O 

S3 


=^  S 


O  -.J      \0 

O  vO     o 

H  CD      >jD 


o<  in  5; 

CO  to  CO 

>r  on 

>A  to  i-t 


CO  r^  en  nj 
m  -*  o^  CO 
vO  fA  -t  \D 


vO   lO 


Xj  o>     (n 


m  O  CM  CO 

nj  m  ON  t> 
o  n  >f  nj 


C-O        innimvj-        ^c^*Nf 


as- 


rH      tn  (N  m   *0 

ai-i  tn  ni  w 
•o  nj  o  o 


sa 

vO  CO 


yD  xD     rv     n 


to  >t 


CD  rH  >! 

00  r-  -o 

-sT   t^   ^D 


O  C  >f 
-J-  O^  in 
nj  O'  H 


O 

j2 

O  H 

fey 

u  m 

O  O 
D  b. 


S2 
°I 

O  C4 

OS 

HO 

< 


t>  tM  O 
<H  O  H 
m      (M 


tM  in 


n  o-     o     to 


Corporation  Returns/1967 


113 


-.J             00  rH          P-       CM          fM 

O    to  M       r-     CM  nj 

ni            fM  O                rH       rH  tC 

u~ 

r 

•f 

CM  (^        n 

^      O         -H                     o^r^<H         \D      r~  ■!) 

-.f            r-4   C 

O   O          u- 

IT 

tJ 

tj     -V 

O               OrHC^CM-vf                            t>       ^    \0           to       'O    t\ 

in          n  CM              rH      rH  rH         tO 

a 

<i 

5S 

M 

1 

o" 

s    ss   a  a   a 

§  (M        in     "^  "^T     nj        S  "^ 

^     s  8~'Ta 

X 

t> 

1  ^ 

«o 

a " 

o 

J 

g-e 

o  to 

(0 

^ 

(M             '-'■^          t^eO          *D            1           t^rHiH          O-JiH 

C^         to  O              to      n  rH          f' 

ss 

^ 

O    M 

s    '^^   "  a   a       »  ^>,   P 

1      to  QO 

3     ''' 

D              IT 

O  in        ^ 

as 

c 

t.  C 

4)   O 

(T' 

(0     t! 

X>  >' 

lA 

« 

■H    O 

S    fl) 

■5  *" 

2  0)  -H       o 

■0   -^ 

in         nH       (>io       H       iH       \oiaoo       c^fHovH,^       ■^od          cooj(NCT'>-i 

^-S'Si-^ 

n        MCM 

00          \0          rH          rH      O  CM          t>      CO  ^D  r- 

^    n           o 

J 

C^   rH  rH  ya 

m    m 

CO 

■H    3    (j    O  -rt 

3    - 

«A 

If 

CM                    rH 

'i 

■a   H   C   QD  o 
•a  (B  O        (h 

15 

3 

<■;  *j  o        P. 

SI, 

■o  -^ 

' 

n        tn\o      c---*       >       r-i      \D    <o  -4       X 

o\oo>-d-       O-^          oin>tfM(T< 

*J 

<: 

S  S3'°?! 

s. 

C 

li 

lA 

OJ 

M 

■0   ^ 

to           iH  C^        >. 

r      tn          rH          O          CM      »D  CM          >1 

CMrHrH      C^          0»CD              C-      (Mt^-vlrH 

^ 

i  : 

,^ 

s    gssssssssis  ass  s   as    s  sss? 

03 

i  = 

^0 

i-> 

ir\ 

\o        o^>n      nto      f^      ni       f^r-%D      o<nooif^      ^c^         to    \o  o-  r^  o      — 

O 

e« 

J     n        cn 

2^   n  -"^ 

%D       m 

CM      -.f                 f 

« 

^ 

"2  ^ 

00             C^C         COtO          >f          0^          inC\|(^          0>'-'Q'fMC^          OJin              CSIiHOrHO          r- 

Si 

t^             iTirH         r>CO          «          >0          O^O^D          t^fSlQ-- 

m       CM  f 

A                .O       rH  OO  rH   CM           tt 

sf          f^»0       t-in        ■■D        "O        oj->f^        (T-,JO>fn        ina 

)              m      to  \0  O  rH          r- 

S 

li 

m 

-/        S""^""      2     o*      ciT      in"      c\?    f^^"      oo"    o"cT''"'H     ifC      •Htn          iq"    a'r^'ac^ 

i  Z 

o         n  <n      o    tn      oj      M       o    ^  r-t      o    oo  <>  cr    (M      oca         ^ 

O   O   rH  to 

-o         m  to      c-    oo      o       «i3      w    » -vt      :*    ^o  c- a 

>o      nr-        -j-cM[--%oo^ 

\0          mov       "AfM       CM        ->j        t-inr^        tf 

rH   ^0  >f      to         iH  -D              C< 

n  in  m  rH 

S 

a 

n 

1 

4 

8  ^ 

m        nicN           r-r-lrH       to        * 

a 

rH 

1 

no 

(^ 

r^         -vfirv      oo       o      Tx       or-CT^      w 

CO  CM  IT 

^0          u^O              Ofn,OCMu" 

1 

+j 

o  m 

§    ^saassssss  §8"  s   nf 

O     m  cn  c^  CM 

n       CM   r-i  rH   a< 

z 

fc.    Fh 

+j 

•^f 

<M 

c^ 

■^ 

CM                 O 

rH  rH 

rH 

"j 

2 

5  ^ 

""' 

(^ 

^ 

o 

& 

§     M 

o. 

0  -n  c             C 

■o   - 

O                1      1 

1        1        1 

O  -^         yD      in  m 

•O  m        O     ^  -J- 

in       a>  3 

d  '  'S 

1 

(-    C   -H   Q   +J    o 

i  -a  ij  nH  <u  tJ 

6  :: 

7: 

CM 

•f>  ■£)        O 

CM          rH 

en            f^ 

0)    o 

03  -H  -n          u    ^ 

0     ^ 

>  f- 

t,    >  r-«    ):.    t.    3 

e  i 

-H      O 

*-*  -rt    OJ    O    QJ  T3 

0)    p. 

5^g.^o.. 

o  u 

01    0 

■o   - 

rH             (n  C-          \0      -J         to          in          rH      C^  O          I>      >f  -^   O       -O          (^  f 

>] 

en  -JD  m  CM 

m  o 

03           (M  (-1        rH      <?.         n                     u- 

>icn          -HtnOnrH          C^-J              cnCMl^rH^. 

+j 

?s 

O 

^^ 

r- 

H  ^       r-     m       o                 ^ 

m  -sf       rH     to  to 

CM          CM  CT>              CM      to   \D         rH 

a 

OJ    w 

*J 

is 

a 

in                ^     CM          CM 

O   r-T           oC      rH   rH 

^        CMt-T             rH       rH                 ri" 

e 

^ 

r- 

oj            in 

1 

S"" 

(n 

oi         o--j\0\om-j^c~ 

tOCM          \OtDOtOrH          rHO              OC^C^^O-J■          o 

a 

c 

CMtO         nto          D-          O          OO-sT          \DOJr-ir 

•J-       OOvD           toncT'intt 

r- 

OJ   o. 

i  z 

^ 

■5          Om       -sfC-        m        tn        o^-Hfti        TOO^OtDvi-        -.JO*           f 

OS  -4-  tn  o       u- 

o 

c  -^ 

o 

>J 

to   <£>         Men          O          0^          ^i3^^tO          CMCMrMOO^          MDCM              OtOC^CMn          i~ 

+j 

5  ■;; 

•J             iHin         M30O          O'          oo          O'O^          T 

tffl  rH  [^      r-          rH  y3              vt       n  (^J  -f  t^          r 

5 

1  £ 

(S  ■§ 

"■^ 

''^ 

m  vt      o    CM      o^               rH    c- ^t       CM    r- r- 

CT-          ^O  (^              iT 

U-.   rH  rH  CM 

'"' 

■^             rH                 ^      r-l 

>o  cy       ^ 

rH          rH 

rH                   .- 

1 

a 

^ya       tOrH        .fl        u-\        ono        r 

vO  -J-   CM      CIV          c-  n 

lO      O   vj   m  rH          IT 

•a 

<H             C  f-         H      O          --J          to          C--      •on          f^      0>   O  t>      -J          n  rH              C^      to  -.t   M  n 

s 

^U 

i  I 

to             >f  fn         r- 

■H          f-          O          CM^m          O^CMi-HrH^          mc^              'n»DC^tOrK          CS 

1" 

I  ^ 

a- 

O             i-nn         tor-          in          CM          C>tDrH          -p-JrHC^^ai          OtO              t-CVCMtOr- 

CO        no      njr-«      r^       ij-       or^o       o-Jc-f-'D      -.icm         ontn-jT 

p 

4i 

S.% 

fi  -8 

-f 

fM             C-mCMf^O                        CMCT-^Iintfic^ 

rH           >-sf                 \0\DrHnHr- 

i) 

u 

in             1-H                 H       r-T         rH 

^D  CM          >J 

CM           r^ 

^          ^ 

■nJ         r-o       c-a>       <-t       CM       •iJCMm       r->-<-.rr-a>       oo»          OvDu-f-o       c 

5 

r" 

0\  rS         CO      CSl          ^          ~J-          -d-      C^  O^          O 

3SS  8    SS       S   SKSS    S 

"O      •- 

o>         cMnc-(>ninf 

CM  <?■          O 

0 

^i2 

&  t 

-*C>J         iHCO         -^          CM          CMrHiH          ONrHric^O          CMtD              r-i-(OnC~          O 

5S 

•>    « 

>1 

to  i-J         t^      m         -J         >£)         u- 

t^oj       >i->t[^ioyD       <^  c^          c-mc-vOrH       ^ 

c 

1^ 

2 

>}         1)  CO       «)     00       ■£!                 rH     a>  o       a-     iH  o 

CM          CM 

r-T 

o 

•H 

ft 

^ 

, 

ir 

C-- m        rn     o.        ■£!        00        m     to  cm        vO     O  (^  O     m        r^  >i 

ir 

r-  D-  t>  >r       ^ 

1 

s 

-.-A 

n             C~-  to          C^      00         -«f                        f 

m  ^        O^     [--  i£>  rH     o        m  u\           n     to  n  CM  oj 

n                    CM                                   r-(                                        ^        rH                   rH 

u 

a^5 

^ 

iH 

o 

3 

^ 

+> 

O   -O    01 

.    5 

o 

CM         r-i -J       CT'     ya       -4       lA       C--    too       a-     c- >r  en     a^       n  «3          m     -.j  <n  to  en       <: 

O             vO'O         OCM          ■i)         to          C^C'-n          > 

rH  in  \f 

\0         coco              tD\DOl>C0          U" 

tl 

iH 

0\             in(^iH\Or-CMu- 

O-'-O          CA>J-(MrHtO          r-lM>              ^OvCMCM-^          Ci 

c 

s 

^0 

■z. 

^ 

a 

t-t 

n            r 

1 

+* 

S 

& 

5 

to 

■a 

c 

o 

•H 

s 

+J 

bO 

■& 

■a 

♦^ 

T3 

o 

O 

♦^ 

•a 

<s 

w 

w 

to 

Q 

rH 

'"' 

+> 

s 

g 

I' 

s 

c 

t-" 

t 

u 

P< 

(« 

o 

ft 

1 

H 

s 

1 

s 

E 

3 

ft) 

s 

0 

s 

3 

M    Hi    ft 

^ 

ft) 

V. 

<0 

J3 

iij   m  r- 

X 

t. 

< 

♦J 

§ 

rH 

.^ 

■H  -o  a: 

M 

J? 

s 

S 

ll 

^§S 

01 

ftt 

S 

0] 

T3 

•a 

< 

m 

■-« 

3 

•o 

CO       -.+- 

E 

ft) 

& 

Q. 

4» 

c 

M    = 

J 

.?! 

1 

w 

O 

o 

to 

■o  t 

C 

ft) 

5 

•3S 

E 

5 

c 

(0      It 

^tt 

5 

1 

*>  -rt 

o. 

O.  <1>   £ 

c 

4 

O    U) 

0) 

o 

ft)    F^    ft 

o 

t- 

o 

u 

a  -a 

to 

£ 

^•; 

t-           t 

(Q     ft 

n 

^ 

c 

o 

o 

V 

ft) 

>u  ^ 

S 

& 

•H 

S;^^ 

1 

03 

3    3 

S 

3 

m 

T3 

L.-( 

rH     : 

ftS^ 

QJ 

■H  a 

c 

O 

ft)  3 

s 

(LI    C 

JJ   1- 

n 

■5" 

53. 

ti 

ess-^ 

e 

O 

S:gi 

n 

SE 

ft) 

3    If 

O    t4    4 

0)  -H     ft 

ft) 

ft)    O    ft)    ft 

I 

O    ffl 

■a  z 

T.a-^ 

sset 

h 

W  -n    M 

-a 

u  o 

1H 

c 

S^^l 

1 

c 

"S" 

el 

e|sa 

5a)E 

5t;st 

T3 

s 

c 

flj 

o  w 

rH     ( 

-P  -H 

o  m  c 

«    ^    tl)    s 

o  ft-a  c 

OJ          o    ( 

1-t    to   u    tn         c 

rH  J3 

•H           ftj 

,Z 

CO   w  +■ 

rH    t.  4J    llfl   O    >,   C 

m  +J  c>  ( 

•H   "0     t 

ft  C  >J    C 

C    ( 

a> 

jS-g'Jt 

rH     O    ri    t^     C 

rsona 
Laund 

plan 
Rioto 

phot 
Beaut 

111 

O    01    c 

0)   t. 

rH    o    «  -r- 

♦J 

< 

Isll 

a-rt   rH   T- 

1.      o-P   ft)  ♦■ 

§  -c 

ft)  -O    3    fc 

c 

1 

t 

<y  fl)  o  o  t 

«.     -H  -O    4»    e 

S54 

VH   O    (J    c 

m  t. 

^^Si? 

ft 

tJ   rH   £-.  X 

m  ■<  V) 

♦^a     s 

F- 

o 

<> 

£P. 

^ 

s 

^ 

i 

i  "c 

'  g 

1 

s. 

114 


2  & 


f 


Corporation  Returns/1967 


N     O 


CM      I     m 
CO  o 


«»«»:«  «         *»»«» 


:JSJQ 


* « «   *  * 


SI 


to      I     \0         <o 


*       *  »  «  *  *  « 


*  »  «  «  * 


*  »  «     «  ' 


O  TJ   rH    P,-n 

•H  2  o  a  to 


538 


Ji 


r-    to 

3  3 


CM      t^      Nj-   t^  -.J- 


3  3 

n    -J- 


CM      TO  [^ 
>*      CM  \0 

rH      <A  CM 


>t%0  \0^-Or-linCMrHTO  f-  sfnC-  CMu")  H  CMCM 


O 

Z 

< 


5    =  • 


(£  -8  ■ 


O     CM     run       o     "-I     •-tcJ'E><rivDc^ 

-J      U-1      TOOT  0>       0^      -J■O^^^CMtOO 


»0  \0  O   CM  ->J  irt  rH 

^  g*  iH  r-t  O^  O^  »« 

~J  Ci  Ci  tJO  <J^  ir\  O' 


f-t      >0      lA  (n  C- 


'SI  V 


Ji 


(nog>CM      r-a)r^c^-<->tc-ij~>         cm      -trtojotOCT'      ict- 
OTOCMo       cMO-^l-^^c^o^g>         H       cMCMrHino^c-  g\ 

rH>rr-(CM         a'r'\0'£l(A^nO  ^  i-i(Mi-JiAir\i£)  ?g 


-J-      to  CM         <-t 


C--  O  tj^ 
n  TO  VO 
-J^   r^  rH 


O      rH      ^   rH  -sf 

f^     -^     eft  o  in 
r\i     c5     tn  n  r-J 


H      CM  iTi  >t     t 
H      r-  O 
TO      CM  >£) 


a 

o   OJ 


8r 

H    C 

(/)    O 

(J 

o    1 


Ul  OS 

O  en 


DS    OS 

H  O 

Q  S 


<  a: 

H  V) 
Z 

w  o 

s:  -^ 

O  H 


o  o 


S       5' 


O  co" 

o  a. 

§a  £ 

Sfc;  "■ 

05  < 
o 

fc.  u  < 

°5  s 

EC  Id 

Mm  tn 

ra  _  Z 

Si  g 

S  w 

^  b: 

O  O  o 

Z  ^  u 

D  U.  § 

ig  I 

22  - 

O  —  i- 
0,=? 

s<= 

o  <^ 
u 


HO 

< 


I  i  ' 


vO      CJ>      vO  tn 


P  s 


c^  f^  o  ya  CM  o  u 
en  CM  TO  \D  >J;  -vf  C 
lO         vO  nI"  CT'  TO  C--  u 


\D  CM  Cvj  O  >t 

CM  r-  u-i  CM  TO 

lA  CM  r-J   ry  CM 


■^       i-H      C-  TO  to 

a\    c-     CT"  c  -J" 

rH      TO      r-  rH  t^ 


a  s  spispi^a 


i  a 


O      l>      l>  C--  u 


CM      n      vt  * 


a    K 


0^>t  ^      >ri      TOvOCCMCMn 


^   ij^  0\  to  >D   O^ 

%  >f  in  r^  CMO 
J  irv  f-l  i-H  t^  o^ 


ags 

a-   (H  rH 


rg  n  o  CM 
O  rH  m  «0 
rH    c^     CM  tf> 


»H    C  -H  Q   V    O     . 

I  -a  t.  rH  0)  <->    ■- 
cd  -w  th        o  o    8  ■!: 


I    I    I    I    I    I 


I    1    I    I 


01    Q. 

HI     O      L 


T3      Q) 


n    o^    £-  CM 

m      a^      vO  t^ 
TO      vO 


RCJ^  cn  TO  O  CM         (       -J- 

r-(  y?  -.t  r-l 


3  O  -4- 


9  ^ 

5-S 


CM      CM      D-  >t 

>      >      S  iH 
S      b      vD  C~ 


en  CM  CMcnOv(T'C^\0 
\0  C^  ^^CnC^Q^Dr^ 
C^      H      TOnOsOvOrH 


CM  O  CM  TO  vO  \0  C- 

t>  cn  C^   m  rH   vO  rH 

-J  m  -O  TO  O  ^O  C- 


^  n  -J  TO  u 

0\  CT^  SO  rH  O 

5J  Ov  cn  \0  r 


m  rH  C^  CM  t- 
O  -O  lA  to  O 
CT>       rH      lA  TO  \0 


rH     -vt        O   ^   C-  g> 
O^     rH        to  \0  TO  O 

CO     -.t        TO  lA  TO  lA 


e-8 


C^  O  CM  H 
CM  -J-  CM  O 
O      O      CM  »* 


TO      C-      O  M"  c 


■X)  CTs  0>   C~-  "A  \D 

lA  cn  lA  (^  to  r- 

OJ   lA   lA   r-l  lA  tn 


m      CM      lA  >t   SO 


iB   ^ 


so  a  CM  o  cr  o 

AJ  »A  CM  C^  O   <A 

o  r-l  TO  r-  o  o 


C-   CM  O 
CM  lA  CS] 

CJS    sO    Nf 


s  aas 

o     lA  en  c^ 


CM  so  TO  -J-  <»  CO 
r\  C~  OS  >}  CM  rH 
CM  O   Cn  lA  O  -.!■ 


Ji 


>A      C-  Cn 


en  -sf  t 
ITS   f'l  0 


rH  C^   rH  O  >t   m     r^ 

sD  -sf  so  o  (^  o    * 

CM  lA  lA  CM  u-i  ^     — ' 


tn  S  *  *     CM  o  sj 

>0  (A — ■•—'     TO  --r 


CM  OS  OO  sD  CM  rH 
O  lA  f^  C^  rH  CSJ 
r-     TO        -vl   n  CM  rH 


"3    d) 


lA      TO  C^  cn  r-   CM  O 
TO      (jv  tn  vO  -<  CM  n 

lA      rH  OS  rH  -4-   O   lA 


OS  lA  £^  O  rH 
TO  CM  iH  so  rH 
CM      -^      \0  >A  TO 


Ji 


so    r-      .  _ 

rH      fn      en  rH 


tn  (^  -.J  -J;  c^  c 


cMsoo■^c^lA    .---.    so 

iAsOt^C~-sOCM       *       St 


uii 


C<     H     CM  tn  t> 

a     -J     O  (^  ■■o 
CM      sO  CM  fM 


I       I      I      I      I      I 


I      I      I      I      I 


rHC^OCMTO'^ff'C^  a>         -J-rHCMOOO  >t 

TOC^f-OCMOfttxO  -t  (5>AsOO>A(n  CM 

lArHsOlA-J-lArHiA  lA  ncnrHCM»A--J  O 


O  n  OS 

rH  O  ON 

c^  (^  c- 


TO      -4" 

g  3 


OS  r-     OS  c^  CM 


c^  CM  >t 

so  ON  TO 


T  a 


i~l     Cil        CM 


2-2 


gV    1 
t*    H 


4)    4) 
O    O 


<u   Q  m        a 


o  «>  *-> 
^  ^  O  H 


a 


^2- 


Corporation  Returns/1967 


115 


8:^ 


en  ec 
Z  H 

O  cn 


CC   DC 
H  O 


O  H 

y3 


o  o 
(j>  a: 


s 
s 


H    U 

m    0)    O 

o  (0  m 


85 


a»-  ft)  C  ^  • 

o  -o  rH  0.-H  ; 

■H  c  o  P  to  a  ■ 

•tJ  3  fH  o  -H  o  ■ 

tH  tJ  f.    >  (C  . 


i  Z 

i  i 


s  I 


li 


•3  0) 


^S 


e  -s 


(n   I    I    I  (n 


eo    I    I    I  00 


.— .  oj       OJ-- 


^  '    ^  §  3S  s^    s   ™ 


I   to      iH      CM         to 

-'  s  a  s 


u-t  CM  l>     I 

M^  to  O 


^O      <^     I  I   tn     \0 


oil  -^f       CT-  r 


C-      -^  •-*■  n         CO  \0 


3   a 


a   a 


Si 

to  » 


to  ^D 
^0  CM 

r-  o 

O   MD 


r;J  ^'■ 


^    c::     -^^T 


(Mm       O  CM  •£■ 

1*1  C\i         en  cS  rH 


to  o 


I    .-I       ^0      O 


Ov      CM 


CM       iO      O- 


I  o\     c^     tn 


2i' 


--S  a>    to  O 


STT     S 


in  >o-T> 

S9i 


C-  CM         C  CM 

a\  \0  CM  0^ 

a*  o*      en  c- 


0^  CM        I  r-    >£)    CT' 

as       3  8  s 


sisa 


■o  rt— ' 


S  g^ 
•^t  CM 


<a    3 


I    ^D      CM      <£) 


a   s 


116 


Corporation  Returns/1967 


Vi  0£ 

Z  H 

O  W 

H  Q 

ce  OS 

H  O 

O  S 

O  >> 

-o. 

z 

u  o 

■* 

^a 

X 
H 

K 

K 

^  a. 

u 

s 

3 
O 

a 
o 


Oo 

Is 


0."? 

US 


U  b 


1:35 


O  "O   iH    P.T-« 

13  >^  c  Q)  p 


8  = 


li 


i 


i 

Ji 


t 

(i 

ii 

ri 

0) 

15 


3S 


3  CO  op 

0  o  c 

t.  C  -H  O  ■< 

1  T3    C^   rH  I 

OJ  -H   -ri  I 

h  >   rH     I^  I 

V  -H     eO     O  ( 


5-S 


li 


Q  q    I 
o  o 


aa 


as 


1-1  to  (^     -J 

>t  o  n    o 
o  o  *-i    w 


O^  O^     I       (>J 


O     tn  r|\  o     o* 


s   s 


a»  >  <N 

o>  tSj  r- 
en  >f  o^ 


-vt  (n 


\o    m  o  *  o 


-  (n  (n    oi 
1  <\i  m    --t 


as 


«  t-\  n 


3  :; 


s  « 


33  ' 


U    0) 


«D      r-  vD  rH  o 
O      en  [-   u^  1-1 

ry     o  iH  CO  o> 


0\      tn  O   IN      O 

oj    (n  -J  a-    lA 


CM  >» 


>j  dS  CD  r- 


\D    -4-  (n 


O  U3 


rococo       ooonTico 

S-O  O  \0      CO  in  (n      if\ 

CM  o^       m     •£)  o^  r-     -J- 


o  « 


O  CO  O  ry 

kf\  r^  rH  (M 
CM  O  O*   cn 


r-t  m  in     CO 
CO  n  -^     «S 


■~t  to 
to  -j^ 


sa 


!S   a 


•T^  n 


01  o 

!c  a.'o  __ 

p.  a   C  rj 

CO    L.    (d  g 

3  ^  G)^  >i  o 

:  a  *5  o  3  t^ 

3  i-t  o  J3  flj  <y 


re 


01     1) 

S5 


E 

(Q    «  lU 

0)    (Q  iH 

U  -H 

■H   -O  ^ 

><  4)    0< 


ES'SS 
41  -a      d 

W    W     M   iH 
•H     «  rH 

in  -p  o  01 

OJ  01  J.  m 


o  Fh  a> 
-a  P.-H 

g«E 


S  5 


ISES 


<g  C  j     »  o 


d   cd  •->   u 

3 


U)    o 

5  ^ 


U)  0) 


SI 


I5 

§1 


CONSOLIDATED  RETURNS 


Corporation  Returns/1967 


Table    17.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY   INDUSTRIAL  DIVISION 


117 


Total 
consolidated 

returns 


Agriculture, 
forestry, 

and 
fisheries 


Industrial  division 


Mining 


Contract 
construc- 
tion 


Manufac- 
turing 


Transportation 

communication, 

electric,  gas, 

and  sanitary 

services 


Wholesale 

and 
retail 

trade 


Finance, 
insurance, 
and  real 

estate 


Nature  of 

business 


(1) 


(•4) 


(-?) 


(8) 


(9) 


Number  of  consolidated  returns,  total. 

with  ret  income 

Number  of  subsidiaries 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations : 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Uort^age  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year 

Other  current  liabilities 

Loans  from  stockholders -, 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnir.gs ,  appropriated 

Retained  eamir^gs ,  unappropriated 

Less :     Cost  of  treasury'  stock 

Total  receipts 


Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 
long-term  capital  loss 

Net  long-term  capital  gain  reduced  ty  net 
short-term  capital  loss 

Net  gain,   noncapital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 

Total  deductions 


Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 

plans 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  (less  deficit)  (65  plus  66  minus  38).. 

Net  income 

Deficit 

Statutory  special  deductions ,  total 

Net  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public 
utility  stock 

Western  Hemisphere  Trade  Corporation  deduction- 
Income  subject  to  tax 

Income  tax,  total 

Surcharge 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76 
plus  78) 

Net  income  after  tax 

Distributions  to  stockholders : 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


10,765 
7,2S7 
47,691 


617,080,252 


40,360,106 

144,897,885 

3,222,003 

48,794,735 

22,335,643 
17,906,524 
14,454,427 
221,350 
17,783,745 

69,660,524 

338,274,739 

127,233,953 

12,351,303 

5,576,273 

8,768,306 

5,307,834 

3,314,482 

15,309,842 


617,080,252 


32,061,874 

151,318,550 

1,554,677 

117,067,301 
34,709,287 

68,694,862 
49,293,150 

6,525,645 
123,831,433 

2,195,588 


400,477,433 


378,224,071 

769,969 

587,380 

7,119,797 

2,831,809 

942,363 


59,398 

1,868,702 
833,417 
1,365,080 
1,456,792 
4,418,655 


370,610,166 


252,346,189 

2,018,252 

4,770,983 

1,223,599 

5,203,221 

14,480,547 

10,393,883 

280,857 

64,275 
18,081,466 
4,382,039 
4,784,528 

3,904,287 

2,556,496 

146,465 

46,273,079 


29,867,267 

698,410 

29,978,297 

31,164,238 

1,185,941 

2,362,645 

803,724 

1,163,075 

13,301 

382,545 

28,936,019 


,544,564 

15,984 

,015,967 

,449,700 
,637,570 

,115,783 
,300,338 


112 

63 

280 


252 
149 
946 


590 

335 

1,634 


3,060 
2,273 
15,600 


m 

544 
,534 


2,198 
1,506 
3,891 


2,505 
1,563 
11,162 


1,261 

803 

4,600 


rTTwuiwid  tkillart) 


982,868 


40,494 

130,003 

2,189 

82,123 

2,198 
2,344 

18,849 
2,793 

11,757 

183,234 

670,231 

341,225 

16,586 

3,024 

109,749 

7,736 

1,322 

52,531 


982,868 


100,996 
55,859 
9,531 

139,756 
42,349 

85,693 

228,768 

1,471 

276,337 

27,42d 


1,013,746 
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862 

8,832 

9,234 

864 

150 

13,127 
5,268 
1,870 
1,174 
7,770 


945,383 


551,620 

7,068 

16,981 

1,103 

40,209 

22,059 

15,923 

188 

77 
32,657 

1,660 
9,382 

2,730 

6,261 

237 

237,228 


9,377,518 


511,321 

1,298,496 

10,790 

529,335 

131,033 

55,401 

271,474 

2,232 

39,904 

1,592,087 

6,707,282 

3,075,867 

1,650,769 

811,505 

94,973 

180,893 

48,408 

258,888 


9,377,518 


355,627 
873,182 
21,760 

1,413,366 
440,279 

901,385 
1,163,256 

47,509 
3,655,572 

87,720 


7,042,657 


J, 564,233 

9,535 

1,442 

39,617 

25,865 

33,250 


2,162 

187,463 
lo,150 
35,586 
67,572 
59,782 


5,673,325 


68,365 

58 
67,561 
74,138 
6,577 
18,361 
6,465 
1,587 


10,309 
56,664 

26,132 
214 
981 

42,410 
48,995 


3,490,933 

41,059 

69,785 

6,216 

46,308 

161,403 

91,554 

4,289 

3,084 
380,987 
698,230 

5,963 

31,863 

26,092 

2,985 

612,574 


1,369,332 

6,792 
1,374,682 
1,421,139 
46,457 
161,661 
75,751 
30,181 


55,729 
1,262,779 

567,596 

208 

13,529 

820,615 
867,089 

819,412 

22,069 


4,573,283 


320,649 

1,392,924 

10,239 

370,482 

12,084 
11,139 
274,769 
4,829 
39,032 

577,061 

1,723,710 

629,119 

71,969 

23,054 

266,397 

14,205 

5,394 

166,889 


4,578,283 


552,092 

439,630 

21,164 

1,061,549 
417,867 

343,875 
327,227 

16,494 
659,456 

92,469 


6,383,917 


489 

230 

26,406 

82,921 

4,525 

509 

36,862 

20,120 
12,349 
2,431 
89,672 


6,278,196 


5,332,763 
68,075 
30,250 
16,034 
58,453 
84,010 
98,654 
2,364 

1,155 

127,051 

8,036 

10,627 

17,502 

11,766 

2,639 

408,767 


105,721 

1,745 
107,236 
133,648 
76,412 
27,570 
16,575 
10,490 


505 
156,868 

71,167 

508 

4,640 

40,709 
117,225 

36,433 
6,044 


237,285,730 


8,103,541 

50,467,283 

959,159 

38,329,595 

4,274,559 
633,786 

5,760,293 
95,108 
304,234 

34,176,277 
154,528,543 

78,939,276 
9,794,136 
4,479,633 
4,894,213 
4,762,060 
3,156,979 
8,697,149 


237,285,730 


14,195,307 

14,196,959 

403,281 

40,854,297 

11,171,929 

30,114,708 
25,121,055 

2,531,472 
77,659,178 

1,338,993 


25o,o 


1,233 


247,865,823 

169,609 
36,567 
1,073,570 
961,005 
557,951 

27,353 

838,162 
U6,932 

820,388 
1,283,240 
2,808,522 


238,805,381 


109,862,498 

854,255 

4,224,348 

488,422 

2,323,245 

8,568,688 

2,971,879 

185,397 

38,785 
9,549,326 
3,445,479 
3,476,593 

2,547,819 

1,723,864 

78,045 

28,355,133 


17,853,852 

590,525 
18,417,811 
18,860,348 

443,037 
1,315,935 

303,019 

697,151 


310,765 
17,591,510 

8,284,745 

9,0U 

574,257 

10,707,333 
11,151,311 

7,593,929 

1,081,821 


147,640,768 


2,355,561 

6,243,006 

64,756 

3,456,685 

2,588,633 
136,544 

3,555,491 
11,749 
37,181 

9,812,901 

154,431,150 

37,382,513 

214,970 

60,135 

746,933 

159,689 

44,897 

1,950,575 


147,640,768 


4,114,047 

8,538,748 

157,225 

55,981,326 
5,031,476 

29,518,312 
13,572,620 
1,243,641 
26,495,830 

156,516 


oI,t>;9,-j44 


53,530 

20,472 

368,075 

730,167 

53,573 

10,112 

309,542 
101,018 
148,212 
21,459 
329,625 


54,378,213 


34,946,520 

223, o59 

150,425 

141,198 

1,452,300 

4,049,431 

2,710,448 

41,138 

9,093 

6,399,071 

122,989 

331,373 

961,458 

363,311 

8,122 

2,465,671 


7,271,431 

10,818 

7,261,777 

7,460,020 

198,243 

228,332 

88,207 

125,914 

13,298 

963 

7,259,017 

3,431,179 

410 

359,723 

4,190,321 
4,388,661 

3,482,312 

71,908 


19,535,473 


1,101,429 

5,551,980 

152,334 

4,756,578 

133,724 
64,315 

492,127 
35,691 
38,104 

2,532,360 
6,586,959 
2,741,609 
72,142 
20,647 
528,846 
43,529 
18,535 
520,914 


19,535,473 


2,584,913 

1,173,601 

184,378 

3,607,183 
773,392 

2,041,666 
1,555,799 

142,752 
4,330,183 

181,949 


37,626,143 


36,505,269 

5,772 

2,409 

162,812 

205,884 

47,351 

1,280 

102,257 
11,616 
13,320 
37,205 

528, 958 


36,805,071 


27,331,289 
190,911 
114,467 
116,959 
707,059 
565,770 
461,187 
13,200 

2,856 

471,488 

29,659 

652,451 

94,815 

45,057 

7,282 

5,999,601 


821,072 

64,764 
883,427 
1,017,805 
134,379 
151,381 
138,103 

11,543 


1,635 
871,678 

398,523 
3,730 
27,434 

512,338 
646,865 

236,400 
39,927 


139,097,527 


27,372,423 

78,158,413 

1,980,937 

439,057 

15,106,869 
15,933,403 
3,783,012 
28,910 
17,258,469 

19,464,073 

9,241,245 

2,008,187 

518,136 

157,963 

1,659,637 

91,620 

25,579 

3,204,860 


189,097,527 


3,071,247 

9,130,418 

125,442,407 

658,692 

11,201,932 
16,177,504 

5,015,244 
6,437,560 
2,470,486 
9,675,318 
185,281 


21,979,951 


13,163,823 

524,556 
522,361 
5,394,163 
537,664 
104,414 

14,890 

330,170 
553,746 
319,825 

18,195 
446,139 


20,010,987 


6,227, 5i;3 

485,567 

75,929 

412,024 

350,439 

685,892 

3,834,391 

26,700 

5,536 

477,907 

74,905 

159, 5o5 

192,811 
52,635 
36,762 

6,912,401 


l,968,9o4 

9,862 
1,456,465 
1,660,121 
203,656 
406,736 
130,344 
274,638 

3 

1,751 

1,302,557 

566,537 

954 

23,676 

913,604 
1,117,291 


3,573,302 


553,555 

1,655,392 

41,489 

320,880 

86,543 
69,591 
287,379 
40,038 
45,064 

1,319,702 

4,385,531 

1,616,126 

12,595 

312 

467,420 

48,102 

13,317 

457,754 


8,578,302 


1,027,572 
598,095 

93,606 

2,806,297 
504,415 

671,454 

881,443 

71,820 

1,075,206 

125,234 


8,101,4o0 


7,587,911 

5,360 
3,037 

46,322 
179,039 

30,425 


2,942 

51,061 
8,357 

13,530 
25,429 

148,037 


7,702,595 


4,592,035 
147,564 
88,297 
41,587 
225,207 
242,146 
209,307 
7,581 

3,689 
642,861 

1,071 
138,459 

55,289 

27,500 

10,393 

1,269,609 


398,865 

13,845 
409,673 
486,505 
76,832 
52,606 
40,247 
U,471 


198,685 

939 

11,717 

222,705 
299,619 


833,327         102,829 

48,003  30,561 


(10) 


10 

1 

44 


128 
383 


2,829 
83 
31 


3,763 


902 
59 

40 

1,595 
75 

1,525 
5,412 


(M 


48 
200 


87 
50 


9,022 

74 

1 

5 

1 

US 

540 


113 
10 


-335 

13 

348 

13 

13 

(M 


(') 


-335 
13 


^Less  than  $500  per  return- 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data-" 
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Table  18.— BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  SIZE  OF  TOTAL  ASSETS 


Total 

consolidated 

returns 


Size   of  total  assets 


Zero 
assets 


$1  under 
$50,000 


$50,000 

under 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


(1) 


(2) 


(3) 


U) 


(5) 


(6) 


Number  of  consolidated  returns,  total 

With  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

I^ans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less ;  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities ....*..*... 

Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated 

Retained  earnings,  unappropriated 

Less:  Cost  of  treasuiy  stock 

Total  receipts 

Business  receipts. 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid. 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations 

Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 

Statutory  special  deductions,  total 

Net  operating  loss  cariyover. 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax,  total 

Surcharge 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  78) 

Net  Income  after  tax 

Distributions  to  stockholders; 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


10,765 
7,237 

i7,691 


617,080,252 


40,360,106 

14^,897,885 

3,222,003 

48,794,735 

22,335,643 
17,906,524 

14,454,427 

221,350 

17,783,745 

69,660,524 

338,274,739 

127,233,953 

12,351,303 

5,576,273 

8,768,306 

5,307,334 

3,314,482 

15,309,842 


617,080,252 


34,219,061 
32,061,874 

151,318,550 
1,554,677 

117,067,301 
34,709,287 

68,694,862 
49,293,150 

6,525,645 
123,831,433 

2,195,588 


400,477,433 


373,224,071 

769,969 

587,380 

7,119,797 

2,831,809 

942,363 

59,398 
1,868,702 
833,417 
1,365,080 
1,456,792 
4,418,655 


370,610,166 


252,346,189 

2,013,252 

4,770,983 

1,223,599 

5,203,221 

14,480,547 

10,393,883 

280,357 

64,275 

18,081,466 

4,382,039 

4,784,528 

3,904,287 

2,256,496 

146,465 

46,273,079 


29,867,267 

693,410 

29,978,297 

:il,164,238 
1,185,941 

2,362,645 

rf03,724 

1,163,075 

13,301 

332,545 

23,936,019 

13,544,564 

15,984 

1,015,967 

17,449,700 

18,637,570 

13,115,733 
1,300,338 


153 

89 

1,065 


307 
140 
385 


343 
219 
484 


933 

538 

1,319 


(Thotitand  dollars) 


2,685,739 


2,575,867 

436 

167 

19,038 

20,403 

21,223 

713 

14,030 

5,520 

5,933 

4,994 

17,460 


2,551,201 


1,353,156 
13,524 
31,121 

7,743 
44,619 
30,362 
58,443 

2,722 

276 
76,132 
7,748 
34,208 
23,846 
13,051 
1,812 
302,433 


134,533 

1,300 

136,221 

152,583 

16,362 

16,520 

11,424 

5,043 

13 

40 

136,746 

63,441 

138 

3,150 

75,930 

92,682 

40,458 
342 


8,374 


1,913 

1,618 

23 

582 

20 

19 

426 

149 

27 

609 

5,619 

3,569 

29 

1 

212 

38 

15 

721 


,374 


2,562 
8,289 
1,726 
2,643 
5,113 
621 

5,221 
1,415 

134 
-18,622 

723 


34,369 


32,509 

12 

1 

251 

324 

41 

27 

376 

468 

11 

35 

814 


35,492 


19,216 

2,341 

194 

436 

1,705 

905 

614 

3 

7 

652 

14 

732 

40 

68 

174 

8,291 


-623 
20 

-6o; 

1,557 
2,161 

837 
829 


(') 


11 
-786 
1,375 

771 
190 


25,652 


3,041 

6,727 

169 

3,218 


1,328 
559 
66 

1,714 

13,694 

7,333 

38 

2 

1,390 

426 

233 

1,608 


25,652 


6,125 
4,303 
6,013 
1,954 
4,339 
786 

12,534 

2,877 

123 

-12,351 
1,106 


72,308 


69,019 

44 

134 

800 

35 

21 
662 
264 

2 

2 

1,325 


72,' 


45,156 

4,321 

349 

429 

2,353 

1,797 

628 

27 

28 

1,390 
17 

1,097 
58 
69 

1,379 
13,  676 


-466 

-466 
2,687 
3,153 

1,422 

1,420 

2 


1,267 

315 

1 

23 

-758 

2,397 

164 


158,782 


16,554 

39,416 

1,110 

20,108 

1,028 
32 

6,948 
1,555 
1,180 

12,908 
35,017 
44,684 

11 

9,355 
2,179 
1,230 
9,515 


153,782 


32,582 
25,846 
13,561 

7,957 
33,067 

5,219 

36,314 
16,683 

457 
-2,637 
10,272 


377,883 


(') 


44 

16 

1,064 

3,745 

246 

130 
1,167 
1,407 

lot 

7,782 


380,  612 


233,878 

19,930 

2,318 

2,231 

12,015 

9,593 

4,375 

86 

103 

8,454 

13 

5,476 

1,037 

395 

1,240 

73,963 


-2,729 

-2,745 
9,654 
12,399 

2,308 
2,218 


11 
7,372 

2,235 

9 

252 

-4,728 

7,678 

13,256 
220 


1,172 

759 

1,856 


428,352 


40,487 

106,017 

2,810 

64,368 

2,511 

lCf7 

15,440 

2,553 

3,607 

33,015 

225,323 

112,845 

974 

453 

27,087 

3,124 

1,739 

21,586 


428,352 


74,558 
63,431 
31,604 
18,601 
94,425 
13,640 
77,912 
31,936 

3,760 
23,063 

9,578 


846,899 


811,903 

165 

11 

3,221 

7,031 

818 

250 

3,220 

4,356 

269 

1 

15,654 


844,866 


573,650 

33,093 

5,033 

5,854 

17,910 

18,497 

10,285 

304 

227 
18,686 
173 
10,383 
2,373 
1,771 
1,469 
145,148 


2,033 
(1) 

2,022 
22,661 
20,639 

5,924 

5,712 

209 

3 

16,787 

5,441 

26 

464 

-2,955 

17,701 

3,633 
185 


Footnote  at  end  of  table.  See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Datri 
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Table    18.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY   SIZE  OF  TOTAL  ASSETS— Continued 


Size  of  total  assets— Continued 


$1,000,000 

under 
$5,000,000 


$5,000,000 

under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 

under 
$100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 

or  more 


(8) 


Number  of  consolidated  returns,  total. 

With  net  income 

Nu]]iber  of  subsidiaries 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less :  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

Loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortisable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 
Other  liabilities 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less:  Cost  of  treasury  stock 


Total  receipts 

Business  receipts 

Interest  on  Oovemment  obligations ; 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Ta:ces  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions. 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign  corporations. 
Net  income  (less  deficit)  (65  plus  66  minus  38) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  cariyover 

Dividends  received  deduction. ••> 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Investment  credit 

Net  income  (less  deficit)  after  tax  (67  minus  76  plus  78). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


3,290 
2,220 
8,578 


7,566,516 


531,425 

1,320,568 

59,614 

1,214,630 

85,549 
24,159 
288,724 
25,499 
55,438 

624,437 

3,886,340 

1,719,996 

'      59,133 

23,513 

416,052 

40,302 

11,563 

308,946 


7,566,516 


1,053,4S9 

1,198,500 

546,029 

110,235 

1,869,695 

296,293 

1,027,821 

596,166 

49,834 

922,539 

104,085 


U,865,105 


11,370,375 

5,031 
1,1 
56,005 

117,495 
23,883 

2,272 
61, 398 
47,901 
8,927 
2,617 
168,098 


;,490,130 

242,741 

70,655 

50,322 

179,306 

260,499 

197,438 

5,601 

3,876 

282,754 

8,826 

114,352 

44,531 

31,972 

15,660 

,619,456 


245,936 
1,173 
246,011 
420,735 
174,724 

79,504 

71,996 

7,360 

148 
344,906 

150,169 

1,177 

9,240 

105,082 

279,993 

48,818 
11,670 


(9) 


(10) 


(11) 


(12) 


(13) 


_(l4i_ 


837 

613 

3,835 


892 

640 

5,683 


435 

345 

3,637 


292 

226 

3,659 


258 

210 

3,629 


373 

339 

11,077 


(Thotjamid  dolltn) 


6,256,389 


393,675 

1,372,109 

37,830 

900,982 

114,816 
35,035 

218,107 
12,235 
61,404 

665,347 

3,129,997 

1,273,772 

76,897 

28,874 

321,832 

34,541 

9,923 

274,311 


6,256,389 


713,205 

841,003 

525,974 

64,264 

1,641,757 
257,011 

664,393 
431,971 

41,970 
1,092,862 

68,026 


7,894,035 


7,525,913 

4,532 
1,709 
49,227 
36,320 
8,326 

1,591 
54,013 
41,048 
9,414 
2,845 
108,597 


7,661,506 


5,594,374 

115,399 

51,449 

34,791 

102,528 

184,171 

151,547 

4,264 

2,315 

217,023 

13,037 

81,726 

35,759 

20,511 

4,794 

1,047,263 


232,529 
950 
231,770 
331,921 
100,151 

52,914 

44,545 

8,156 

213 
281,021 

127,667 

1,045 

7,353 

111,4a 

211,712 

42,805 
3,211 


13,796,285 


831,323 

3,148,447 

77,707 

1,319,756 

350,992 

170,525 

499,537 

23,023 

283,212 

1,448,035 

6,232,476 

2,440,302 

142,047 

58,161 

721,221 

69,937 

18,313 

650,172 


15,261,446 


1,019,189 

3,767,101 

96,557 

1,993,309 

386,544 
251,140 
533,614 
20,356 
314,930 

1,901,702 

6,308,960 

2,557,036 

358,686 

125,264 

498,701 

80,269 

29,367 

635,219 


13,796,285 


1,358,039 
1,824,573 
1,679,388 

112,785 
3,452,516 

720,734 

1,364,236 

1,210,251 

79,095 

2,116,242 

121,629 


15,578,632 


14,771,473 

14,244 

5,983 

134,177 

163,775 

26,380 

3,169 

108,054 

56,319 

21,287 

3,429 

265,342 


15,055,847 


10,756,036 
179,871 
103,769 
59,307 
204,890 
386,976 
346,751 
10,421 

6,262 
563,006 
22,374 
159,071 
78,725 
53,363 
12,403 
2,112,117 


522,785 
5,005 
521,807 
692,955 
171,148 

93,310 
75,264 
17,892 

654 
603,614 

274,133 

1,763 

16,683 

264,312 

435,844 

110,703 
40,936 


15,261,446 


1,497,700 
1,544,485 
2,394,360 
74,096 
3,194,266 
807,631 

1,339,313 

1,390,722 

37,708 

3,020,394 

89,729 


16,919,425 


16,063,898 

17,845 

7,948 

169,249 

185,894 

27,981 

2,147 

109,501 

50,137 

39,827 

20,602 

224,346 


16,225,377 


11,748,343 
158,370 
U0,349 

43,895 
202,828 
442,627 
322,823 

13,250 

3,039 

415,010 

40,590 

273,646 

83,390 

47,395 

40,437 

2,279,335 


693,548 
13,510 
699,110 
805,365 
106,255 

92,169 

54,826 

33,649 

46 

3,643 

718,735 

331,817 

1,946 

13,122 

385,415 

491,934 

181,448 
30,066 


20,449,334 


1,247,197 

4,443,643 

82,080 

2,585,391 

656,760 
387,734 
511,556 
8,141 
472,608 

2,710,519 

9,145,201 

3,473,433 

525,569 

173,224 

612,083 

122,715 

40,740 

789,689 


20,449,334 


1,793,342 
1,604,571 
3,104,566 
73,374 
4,768,651 
1,208,363 

1,801,034 

1,868,729 

272,100 

4,U3,976 

164,372 


18,270,045 


17,197,546 

23,315 

14,374 

202,114 

165,508 

53,132 

2,819 

158,459 

64,461 

34,431 

32,331 

321,455 


17,349,190 


U,900,603 
156,186 
130,897 

74,517 
249,316 
519,902 
414,752 

14,912 

6,411 

590,924 

69,369 

261,260 

107,597 

68,194 

13,959 

2,720,386 


920,355 
13,666 
920,147 
1,060,057 
139,910 

85,325 

48,722 

29,289 

81 

7,233 

983,553 

443,721 

1,709 

29,517 

505,943 

&16,120 

251,329 
64,057 


39,142,255 


2,094,445 

8,035,935 

357,576 

4,262,398 

1,194,701 

874,001 

1,005,492 

45,119 

1,652,941 

4,854,384 

20,018,345 

7,572,603 

1,082,547 

442,940 

971,225 

234,241 

79,222 

1,268,322 


39,142,255 


3,029,335 
2,520,113 
6,518,288 
114,372 
8,520,260 
2,622,720 

3,306,107 

3,736,013 

393,945 

8,170,118 
290,016 


34,518,548 


33,645 

25,574 

422,901 

320,203 

152,750 

5,914 

131,434 

85,064 

67,398 

69,105 

582,320 


32,729,920 


22,242,889 
219,239 
373,858 
103,883 
535,364 
1,039,517 
720,894 
32,052 

3,676 

1,184,065 

207,367 

575,380 

277,994 

125,153 

8,784 

5,074,300 


1,788,628 

28,004 

1,791,058 

1,960,108 

169,050 

14S,946 

33,768 

56,963 

977 

7,233 

1,824,229 

346,273 

3,174 

64,329 

1,009,114 

1,178,312 

666,274 
76,129 


512,956,382 


34,098,482 

121,908,437 

2,500,361 

35,761,121 

19,537,415 
16,162,376 
11,335,153 
77,345 
14,929,026 

57,333,493 

288,659,435 

107,754,044 

10,099,059 

4,719,839 

5,124,104 

4,714,393 

3,119,452 

11,305,234 


512,956,382 


24,492,325 
22,241,496 
136,428,981 
944,658 
93,243,650 
23,733,684 

58,395,379 

39,869,195 

5,591,313 

104,330,909 
1,320,213 


239,586,652 


273,135,643 

665,302 

530,434 

6,055,823 

1,736,771 

623,327 

39,839 
1,170,138 
468,030 
1,176,663 
1,315,711 
2,668,921 


264,270,870 


177,629,366 

815,537 

3,830,165 

828,923 

3,613,638 

11,496,578 

8,137,218 

196,602 

32,093 

14,679,215 

4,010,259 

3,247,382 

3,243,490 

1,839,771 

41,735 

30,578,848 


25,315,782 

634,266 

25,419,614 

25,651,514 

231,900 

1,772,218 

392,876 

1,003,800 

12,184 

363,358 

23,975,273 

U,232,822 

4,832 

865,392 

15,002,184 

15,234,177 

11,749,088 
1,072,202 


^Less  than  $500  per  return. 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


120 


Corporation  Returns/1967 


CONSOLIDATED  RETURNS  WITH  NET  INCOME 

Table  19.— BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  INDUSTRIAL  DIVISION 


Total 

consolidated 

returns 

with  net 
income 


Industrial  division 


Agriculture  J 
forestry, 

and 
fisheries 


Mining 


Contract 

constriic- 

tion 


Manufac- 
turing 


rransport a t ion , 
communication, 
electric,  gas, 

and  sanitaiy 
services 


Wholesale 

and  retail 

trade 


Finance, 

Insurance , 

and  real 

estate 


Nature  of 

business 

not 
allocable 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


Number  of  consolidated  returns  with  net  income. 
Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Allowance  for  bad  debts 

Inventories 

Investments  in  Government  obligations: 

United  States 

State  and  local 

Other  current  assets 

loans  to  stockholders 

Mortgage  and  real  estate  loans 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortisable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or 


Other  liabilities. 


Capital  stock 

Paid-in  or  capital  surplus 

Retained  earnings,  appropriated... 
Retained  earnings,  unappropriated. 
Less;  Cost  of  treasury  stock 

Total  receipts 


Business  receipts 

Interest  on  Government  obligations; 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long- 
term  capital  loss 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 


Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 


Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 

plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Constructive  taxable  income  from  related  foreign 

corporations 

Net  income  (64  plus  65  minus  37) 

Statutoiy  special  deductions,  total 

Met  operating  loss  carryover 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public 
utility  stock 

Western  Hemisphere  Trade  Corporation  fleduction. 
Income  subject  to  tax 


Income  tax,  total 

Surcharge 

Investment  credit 

Net  income  after  tax  (66  minus  73  plus  75). 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


7,287 
34,520 


567,002,991 


38,580,309 

137,393,418 

2,912,026 

45,472,203 

21,071,446 
17,632,305 
13,186,459 
186,394 
13,200,614 

63,765,765 

308,276,914 

118,346,4U 

11,551,982 

5,321,707 

7,437,01^ 

5,169,354 

3,270,852 

13,929,312 


567,002,991 


31,314,010 

26,959,672 

143,190,625 

1,321,746 

102,372,359 
31,993,130 

63,932,405 

43,739,273 

6,021,317 

118,096,130 

1,937,676 


371,602,769 


351,364,647 

732,450 

567,985 

6,489,563 

2,329,154 

840,802 


49,209 

1,767,067 

716,945 

1,302,542 

l,4iO,802 
4,001,603 


340,566,271 


232,290,146 
1,732,613 
4,442,812 
1,035,797 
4,447,300 
13,462,205 
9,049,309 
279,785 

46,218 

16,677,657 

4,245,693 

4,483,646 

3,771,094 

2,155,300 

62,419 

42,384,277 


31,036,498 

695,725 

31,164,233 

2,309,771 

803,724 

1,110,201 

13,301 

382,545 

28,936,019 

13,542,635 

15,934 

1,015,967 

18,637,570 

12,307,187 
1,282,132 


63 
167 


149 
675 


385 
969 


2,273 
12,392 


544 
3,468 


1,506 
6,594 


1,563 
6,814 


803 
2,940 


(Ihouatrtd  dollsru) 


834, 563 


34,993 

112,540 

1,875 

67,860 

2,196 
2,344 

17,253 
350 

11,638 

166,390 

595,841 

3U,933 

16,495 

3,009 

72,894 

7,384 

1,198 

43,900 


834, 563 


56,336 

64,036 

51,093 

3,296 

89,933 
38,286 

67,313 

212,950 

1,091 

271,910 
27,186 


868,746 


108 

362 

8,169 

8,499 

726 

121 

12,777 
5,138 
1,606 
1,166 

5,882 


793,799 


447,536 

5,343 

15,126 

769 

38,232 

19,191 

11,305 

186 

57 

27,025 

1,614 

8,571 

2,549 

6,063 

181 

210,051 


74,947 

53 

74,138 

18,136 

6,465 

1,362 


10,309 
56,664 

26,124 
214 
931 

48,995 

10,780 


8,071,673 


4A5,646 

1,171,469 

8,692 

463,513 

122,508 
55,141 

231,412 
1,671 
36,695 

1,4*2,044 

5,769,263 

2,702,160 

1,343,233 

680,039 

66,286 

153,345 

36,960 

197,298 


!,071,673 


490,726 

268,209 

333,307 

13,907 

1,015,049 
385,038 

715,486 

950,304 

41,915 

3,436,987 

79,755 


6,359,328 


5,927,893 

9,137 
1,345 
35,039 
22,401 
26,416 

1,245 

178,195 
14,497 
34,036 
67,572 
41,497 


4,943,636 


3,047,143 

31,398 

64,809 

4,242 

41,046 

133,622 

65,355 

4,103 

869 

328,781 

659,403 

4,824 

29,067 

20,802 

1,333 

501,339 


1,415,692 

6,792 

1,421,139 

160,396 

75,751 

28,916 


55,729 
1,262,779 

567,579 

208 

13,529 

867,089 

809,491 

18,712 


2,980,804 


219,906 

855,003 

5,690 

245,729 

8,332 
8,535 

207,717 
1,782 
35,M0 

453,628 

1,170,101 

478,155 

71,295 

22,333 

139,311 

11,932 

4,955 

64,131 


2,980,804 


545,054 

262,733 

337,635 

7,319 

569,605 
233,374 

210,635 
239,293 

14,627 

590,917 

30,388 


5,141,228 


4,962,346 

314 

106 

14,023 

42,974 

4,304 


183 

26,523 
16,840 
11,439 
2,384 
59,792 


4,959,219 


4,289,674 
49,219 
16,504 

6,466 
45,278 
56,595 
48,587 

2,352 

1,009 

91,748 
7,769 
7,824 

15,745 

9,674 

290 

310,485 


132,009 

1,745 

183,648 

26,799 

16,575 

9,719 


505 
156,868 

71,063 

508 

4,640 

U7,225 

33,235 

5,743 


227,919,172 


7,711,214 

48,635,146 

903,486 

36,532,757 

4,187,234 
628,772 

5,531,964 
32,256 
295,371 

33,114,870 
148,393,615 

76,083,678 
9,585,702 
4,414,795 
4,720,432 
4,703,853 
3,143,116 
8,291,056 


^27,919,172 


21,199,037 

13,247,956 

13,659,390 

322,693 

33,503,513 

10,715,126 

29,029,765 
24,021,671 
2,405,492 

76,085,271 
1,270,797 


245,608,704 


237,112,757 

165,571 

35,751 

1,013,147 

935,670 

630,565 


26,661 

320,304 

109,075 

803,499 

1,271,395 

2,684,309 


227,300,644 


161,493,961 

754,436 

3,999,377 

436,413 

2,220,240 

8,354,937 

2,741,294 

185,291 

29,60; 
9,199,680 
3,404,735 
3,333,669 

2,470,559 

1,653,332 

25,914 

26,992,152 


13,308,060 

588,539 

13,860,848 

1,301,590 

308,019 

682,806 


310,765 
17,591,510 

8,283,3(X 

9,011 

574,267 

11,151,811 

7,520,552 

1,074,405 


130,067,660 


1,996,354 

5,511,686 

58,497 

2,981,295 

2,455,972 
121,876 

3,273,745 
10,370 
15,647 

8,041,510 

137,034,595 

33,334,935 

193,390 

72,040 

612,484 

153,232 

43,441 

1,673,917 


130,067,660 


3,654,723 

7,622,999 

141,451 

49,339,778 
4,469,928 

27,327,163 
10,849,321 

1,057,071 

22,930,819 

119,296 


54,459,733 


52,685,356 

51,441 
20,448 
323,010 
543,043 
45,260 

6,065 

286,185 
67,307 

117,504 
20,290 

288,824 


46,989,876 


29,915,538 

189,946 

128,969 

135,339 

1,012,033 

3,629,414 

2,401,202 

40,393 

7,702 

5,832,012 

99,645 

316,220 

927,608 

351,343 

5,849 

1,996,163 


7,469,857 

10,611 

7,460,020 

202,306 

88,2Cf7 

99,833 

13,298 

963 

7,259,017 

3,431,082 

410 

359,723 

4,388,661 

3,313,519 
68,336 


16,733,332 


986,044 
4,374,503 

124,494 
4,112,765 

129,846 
64,232 

420,761 
33,058 
33,626 

1,957,177 

5,602,823 

2,309,015 

61,339 

15,281 

454,360 

39,266 

16,042 

423,409 


16,733,382 


2,353,188 

2,179,627 

1,016,610 

152,351 

2,974,434 
700,547 

1,586,775 

1,244,142 

139,224 

4,030,315 
143,.831 


32,635,343 


31,646,560 

6,540 

2,370 

149,896 

169,751 

45,348 

1,158 

98,062 

9,313 

12,655 

37,093 

456,097 


31,679,627 


23,505,895 

153,946 

96,138 

91,375 

618,693 

499,794 

394,738 

13,130 

2,076 

395,649 

28,534 

560,155 

36,230 

36,123 

4,168 

5,192,983 


955,716 

64,460 

1,017,806 

150,821 

138,103 

11,083 


1,635 
871,678 

398,374 

3,730 

27,434 

646,866 

224,235 

39,492 


173,682,065 


26,736,085 

74,829,161 

1,770,234 

317,622 

14,092,745 

16,683,666 

3,214,666 

19,707 

12,734,082 

17,443,734 

6,786,274 

1,502,935 

267,614 

113,403 

1,014,974 

74,078 

20,029 

2,874,258 


173,682,065 


2,760,686 

6,506,873 

119,167,516 

603,057 

8,032,230 
14,910,293 

4,454,484 
5,607,453 
2,305,261 
9,475,800 
151,588 


19,743,231 


U,835,296 

494,769 

504,071 

4,908,014 

452,582 

64,742 

U,051 

299,576 
487,922 
303,667 
17,002 
359,539 


17,588,951 


5,652,251 

432,841 

56,021 

334,300 

296,916 

574,297 

3,243,349 

26,261 

3,067 
376,418 
42,948 
133,335 

186,891 

46,891 

23,157 

6,157,508 


6,713,646 


450,066 

1,403,905 

34,003 

750,662 

72,613 
67,739 
238,937 
36,700 
38,465 

1,146,344 

2,919,389 

1,123,538 

12,414 

302 

356,271 

26,759 

5,111 

356,341 


6,713,646 


664,730 

775,515 
502,070 
72,667 

1,847,811 
540,538 

530,783 

613,639 

56,636 

1,224,092 

114,835 


6,786,373 


6,370,742 

4,570 
3,032 

33,265 
149,234 

22,941 

2,725 

45,445 

6,853 

13,086 

23,900 

105,530 


6,310,499 


2,154,330 

9,862 

1,660,121 

397,472 

130,344 

265,374 

3 

1,751 
1,302,557 

566,506 

964 

23,676 

1,117,291 

811,436 

45,723 


3,938,148 

U5,480 

65.868 

26,893 

174,861 

189,354 

142,979 

7,569 

1,834 
426,343 

1,045 
113,548 

52,445 

24,022 

1,527 

1,023,533 


475,874 

13,663 
486,505 
52,238 
40,247 
U,103 


434,946 

193,603 

939 

11,717 

299,619 

83,939 

29,721 


^Less  than  $500  per  returns. 

NOTE;     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 

Table    20.  —NUMBER  OF    RETURNS,    NET   INCOME,    TAX,    AND   INVESTMENT  CREDIT,    BY   INTERNAL  REVENUE  DISTRICT    IN  WHICH   RETURN  WAS   FILED 


Internal  Revenue  region  and  district 


Total  active  corporation  returns 


Number  of 
returns 


Net  income 

(less 

deficit) 

(ThouaantI 
dottari) 


Number  of 
retiims 


(Thousand 
doltara) 


(Thouamd 
doltara) 


Investment 
credit 

(TtwMmwrd 
dollara) 


Small  Business  Corporation  returns,  Form  1120^ 


Number  of 
returns 


Net  Income 

(less 

deficit) 

(Jhauamd 

dotlara) 


Number  of 
returns 


All  regions,  total. 


North-Atlantic  Region,  total. 


Albany 

Augusta .... 

Boston 

Brooklyn 

Buffalo 

Burlington. . 

Hartford 

Manhattan.. . 

Portsmouth. . 
Providence., 


Uld-Atlantlc  Region,  total. 


Baltimore  ... 

Newark 

Philadelphia. 

Pittsburgh. . . 

Richmond 

Wi  Lnington . . . 


Southeast  Region,  total. 

Atlanta 

Binnlngham. 


Columbia. 
Greensboro. . . 

Jackson 

Jacksonville, 
Nashville 


Central  Region,   total. 


Cincinnati.. . 
Cleveland.. . . 
Detroit 

Indianapolis, 
loulsvllle.. . 
P&rkersburg. . 


(ttdwest  Region,  total. 


Aberdeen.. ., 

Chicago 

Des  Uoines.. 

Fargo 

UllHaukee... 

Omaha 

St.   louls... 

St.   Paul 

Springfield. 


Southwest  Region,  total. 

Albuquerque 

Austin 

Cheyenne 

Dallas 

Denver 


Uttle  Hock... 
New  Orleans . . . 
Oklahoma  City. 
Wichita 


Western  Region,  total. 

Anchorage 

Boise 

Helena 

Honolulu 

Io6  Angeles 


Phoenix , 

Portland 

Reno 

Salt  Uke  City., 
San  Francisco. . 
Seattle , 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


1,534,834 


78,143,974 


990,033 


86,597,799 


33,287,826 


2,074,107 


200,822 


1,816,571 


Office  of  International  Operations^. 


395,718 

15,730 
7,060 
64,528 
38,059 
33,908 

3,903 
29,551 
134,773 

6,502 
11,704 

219,244 

34,928 

36,101 
45,314 

20,457 
25,994 
6,450 

131,463 

26,658 
15,925 
13,289 
30,269 

10,380 
66,458 
18,474 

171,726 

25,102 
44,721 
46,494 

30,177 
15,332 
9,900 

2U,953 

4,134 
66,088 
18,188 

3,626 
33,318 

11,265 
33,433 
25,345 
14,006 

154,452 

5,121 
33,252 

3,104 
30,719 
17,930 

10,357 
24,668 
15,933 
13,368 

196,379 

1,791 
4,732 
5,436 
6,337 
77,792 

10,775 
15,022 
4,369 
7,853 
39,691 
22,581 

899 


27,711,340 

897,281 
165,900 

3,234,526 
670, 103 

1,781,636 

60,367 

1,129,166 

19,367,755 

107,481 

297,125 

10,593,033 

1,277,240 
2,827,212 

2,451,884 

1,957,096 

679,354 

1,400,247 

4,762,279 

1,065,191 
340,684 
306,524 

1,415,095 

163,489 
971,044 
495,252 

12,155,588 

1,758,263 
2,659,832 
5,666,784 

1,384,940 
547,321 


11,937,476 

55,181 

5,430,171 

518,814 

37,143 
1,396,339 

310,027 
1,897,790 
1,672,763 

619,198 

4,677,302 

41,559 
1,438,052 

22,349 

1,193,666 

393,743 

152,524 
474,091 
645,484 
310,834 

6,214,256 

16,356 

96,336 

65,089 

Ul,340 

2,526,474 

89,610 
347,711 
131,540 
1U,563 
2,025,931 
659,251 


92,700 


249,70i 

10,504 
4,335 
43,236 
50,549 
22,579 

2,599 
19,152 
84,736 
4,537 
7,477 

140, 194 

22,201 
53,006 
30,805 

12,863 
17,168 
4,151 

113,279 

17,920 

10,760 

3,966 

21,358 

6,741 
39,301 
12,733 

115,996 

15,990 
29,923 
32,864 

19,992 
10,650 
6,577 

148,309 

2,899 
45,055 
13,090 

2,643 
23,479 

7,539 
26,053 
18,363 

9,183 


96,253 

2,839 
21,234 

1,958 
18,640 
10,751 

6,530 
15,231 
10,511 

8,509 

120,871 
1,020 
3,473 
3,689 
3,058 
48,263 

5,996 
9,583 
2,243 
4,971 
24,036 
14,539 

427 


29,754,461 

946,205 
195,376 

3,570,190 
993,246 

1,9a;, 554 

74,588 

1,277,128 

20,296,160 

134,897 

357,117 

11,560,572 

1,403,889 
3,150,6CH 
2,698,037 
2,091,910 
785,256 
1,430,876 

5,513,537 

1,166,920 

427,728 

346,010 

1,521,914 

201,670 

1,253,844 

595,451 


1,885,407 
3,046,149 
5,986,918 

1,536,799 

616,728 
180,605 

12,976,384 

63,696 

5,906,533 

567,946 

47,679 
1,505,008 

343,793 
2,059,373 
1,797,955 

684,396 

5,699,917 

70,698 
1,629,518 

38,333 

1,444,719 

484,896 

206,627 
701,242 
734,683 
339,201 

7,701,830 
34,302 
139,147 
35,429 
173,431 
3,225,540 

174,891 
429,586 
170,532 
156,674 
2,367,793 
744,505 

133,492  I 


11,490,737 

412,160 
75,254 
916,869 
348,776 
815,353 

25,370 

508,967 

8,202,112 

43,346 
142,025 

4,394,837 

497,919 
1,172,193 
1,054,476 

888,671 
301,187 
430,391 

2,063,094 

462,875 
155,537 
127,323 
631,104 

66,198 
394,973 
225,084 

5,651,426 

786,120 
1,273,691 
2,682,305 

609,851 

239,903 

59,556 

4,941,628 

20,207 

2,412,731 

198,639 

12,496 

613,492 

115,632 
714,730 
582,836 
270,765 


23,069 

556,275 

3,061 

5U,861 

139,397 

60,623 
243,043 
232,005 
144,679 

2,727,983 

9,173 

40,551 

26,189 

60,897 

1,185,884 

55,493 
155,086 
49,593 
52,305 
843,596 
249,216 

46,108 


640,402 

22,022 

5  •'i-^i-', 
33)222 
18,547 
39,929 

1,473 

23,732 

482,341 

2,465 

6,227 

283,366 

27,853 
50,615 
73,387 

70,583 
26,752 
34,176 

143,264 

34,500 
16,910 
9,894 
36,856 

3,116 
31,367 
10,621 

276,535 

39,634 
85,248 
102,897 

33,0m 
12,323 
2,919 

319,772 

882 

145,878 

10,669 

1,130 

34,182 

12,814 
61,622 
35,121 
17,474 

159,317 

1,523 

44,062 

874 

35,719 

14,044 

3,725 
22,056 
26,388 
10,926 


250,473 

909 

5,114 

1,106 

3,973 

98,136 

5,151 
13,195 
10,754 

2,935 
74,561 
34,639 

978 


49,804 

1,391 

742 

4,061 

15,179 

3,230 

495 

3,877 

19,049 

673 

607 

23,446 

3,404 
10,381 
4,050 

1,895 

3,131 

535 

26,033 

3,327 
2,234 

1,421 
3,393 

1,690 
11,640 
2,323 


2,440 
4,966 
6,390 

7,255 
2,560 

1,131 

31,407 

937 
9,616 
3,319 

773 
3,671 

2,216 
4,508 
3,516 
2,351 

22,697 

830 

3,588 

719 

3,818 

3,437 

1,926 
3,378 
2,909 
2,092 

22,643 

(«) 

1,244 

1,351 

483 

6,180 

1,630 
1,340 
595 
1,328 
3,651 
4,119 


275,213 
11,173 
-5,007 
26,553 
51,776 
34,778 

5,948 
28,657 
116,261 
10,015 
-4,941 

184,025 

41,416 
73,882 
34,300 

21,792 
8,208 
3,927 

284,  ItB 

29  572 
20,587 
18,423 
44,991 

21,940 
133,536 

15,060 

282,653 

30,455 
33,109 
35,500 

87,483 
33,268 
7,843 

390,809 

7,268 
115,663 
56,184 

9,655 
44,034 

29,937 
57,526 
47,148 
23,394 

254,751 

6,038 
39,163 

7,503 
79,932 
19,976 

23,524 

54,700 

22,958 

957 

145,006 

(«) 

18,884 

5,2% 

2,609 

24,657 

-2,037 
6,383 
5,757 
8,030 
30,769 
43,643 


(9) 


32,996 

1,294 
389 
2,579 
10,027 
2,458 

418 
2,435 
12,910 
(«) 
(•) 

14,079 

2,129 
6,381 
2,379 

1,184 
1,740 
("i 

16,689 

1,391 

1,640 

931 

2,368 

1,3U 
7,151 
1,395 

17,033 

1,436 
3,360 
4,886 

4,679 

1,840 

882 

21,631 

570 
6,648 
2,847 

604 
2,673 

1,343 
2,996 
2,734 
1,216 

14,057 

523 
2,135 

339 
2,286 
2,251 

1,400 
2,213 
1,631 
1,229 

13,245 

(•) 

945 
745 

(•) 
3,494 


924 

279 

885 

2,072 

2,902 


(*)  Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 
^Includes  the  District  of  Columbia. 

This  office  receives  returns  of  domestic  corporations  with  foreign  addresses  and  returns  of  resident  foreign  corporations. 
NOTE:  Weighting  factors  used  for  statistics  classified  by  Internal  Revenue  regions  and  districts  differ  slightly  from  those  based  on  national  weighting  factors, 
explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


See  text  for 


Section 


Explanation  of  Terms 


The  following  explanations  include  definitions  and  limita- 
tions of  classifications  used,  and  adjustments  made  in  prepar- 
ing the  statistics.  These  explanations  are  designed  to  aid  the 
user  in  interpreting  the  statistical  content  of  this  report  and 
should  not  be  construed  as  interpretations  of  the  Internal 
Revenue  Code,  or  related  regulations,  procedures,  or  policies. 
Code  sections  cited  were  those  in  effect  for  1967. 


Accounts  payable 

Accounts  payable  were  liability  amounts  of  relatively  short 
duration  not  secured  by  notes  of  indebtedness.  Generally, 
only  liabilities  which  arose  during  the  normal  course  of  con- 
ducting the  trade  or  business  were  included.  Nontrade  paya- 
bles were  includable  in  the  statistics  for  "other  current  liabili- 
ties." 

Deposits  and  withdrawable  shares  may  have  been  reported 
in  accounts  payable  by  banks  and  savings  institutions.  When 
identified,  such  amounts  were  transferred  to  "other  current 
liabilities." 

Accumulated  amortization 

(See  "Intangible  assets.") 

Accumulated  depletion 

(See  "Depletable  assets.") 
Accumulated  depreciation 

(See  "Depreciable  assets.") 

Active  corporation  returns 

Active  corporation  returns  were  those  with  any  items  of 
income  or  deduction.  They  comprised  the  vast  majority  of 
the  returns  filed  and  were  the  basis  for  all  financial  statistics 
presented. 

Additional  tax  under  controlled  group  provisions 

Additional  tax  under  controlled  group  provisions  included 
( 1 )  the  increase  in  tax  for  members  of  controlled  groups 
which  allocated  a  single  surtax  exemption  among  the  mem- 
bers of  the  group  under  the  provisions  of  section  1561  of  the 
Internal  Revenue  Code,  and  (2)  the  6  percent  penalty  tax 
imposed  by  the  provisions  of  section  1562  on  members  of 
those  controlled  groups  which  elected  to  claim  multiple  sur- 
tax exemptions. 


For  those  corporations  which  allocated  a  single  surtax  ex- 
emption under  section  1561,  the  additional  tax  was  derived 
to  represent  the  extra  tax,  computed  at  the  surtax  rate,  which 
resulted  from  the  difference  between  the  exemption  normally 
allowed  corporations  and  the  corporation's  share  of  the  group 
exemption. 

Under  section  1562  each  group  member  was  allowed  a  full 
surtax  exemption.  The  6  percent  penalty  tax  was  required  for 
each  member  of  the  group  reporting  taxable  income  and  was 
in  addition  to  regular  normal  tax  and  surtax  (or  alternative 
tax)  on  taxable  income.  However,  if  only  one  member  of  the 
group  reported  taxable  income,  no  penalty  tax  was  required 
of  that  member.  Additional  tax  was  computed  at  6  percent  of 
the  surtax  exemption.  Since  the  exemption  could  not  exceed 
$25,000,  the  maximum  penalty  tax  per  return  was  $1,500. 

In  order  to  provide  more  representative  statistics,  special 
treatment  was  required  in  the  course  of  data  processing.  The 
additional  tax  was  a  derived  amount  rather  than  the  amount 
reported  on  the  tax  return  line.  This  was  because  data  were 
processed  in  thousands  of  dollars.  Therefore  in  order  to  avoid 
distortion  caused  by  rounding  the  penalty  tax  to  either  $1,000 
or  $2,000,  the  tax  was  derived  instead  by  taking  6  percent  of 
the  first  $25,000  of  taxable  income  and  prorating  the  results 
according  to  the  number  of  months  in  the  accounting  period 
for  which  the  corporation  was  subject  to  the  "controlled 
group"  provisions.  Results  in  full  dollars  were  later  processed 
in  thousands  of  dollars. 

Income  tax  shown  throughout  this  report  includes  the  ad- 
ditional tax  under  controlled  group  provisions.  For  additional 
information  on  controlled  groups,  see  the  discussion  of 
"Members  of  controlled  groups." 

Additional  tax  under  controlled  group  provisions  for 
multiple  surtax  exemptions  under  section  1562 

(See  "Additional  tax  under  controlled  group  provisions.") 

Additional  tax  under  controlled  group  provisions  for 
reduction  in  surtax  exemption  under  section  1561 

(See  "Additional  tax  under  controlled  group  provisions.") 
Advertising 

Advertising  expenses  were  allowable  as  a  deduction  vmder 
Code  section  162  if  they  were  ordinary  and  necessary  and 
bore  a  reasonable  relation  to  the  trade  or  business  of  the  cor- 
poration. The  amount  shown  in  the  statistics  includes  adver- 
tising identified  as  a  cost  of  sales  or  operations  as  well  as  ad- 
vertising separately  identified  as  a  business  deduction. 
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The  types  of  expenditures  classified  as  advertising  may 
have  varied  somewhat  from  company  to  company  and  a  few 
companies  did  not  separately  identify  advertising  when  it  was 
included  in  the  cost  of  sales  and  operations.  In  addition,  cer- 
tain kinds  of  advertising  expenditures,  such  as  for  billboards, 
were  capitalized  and  recovered  only  as  part  of  depreciation. 
For  these  reasons,  a  more  definitive  explanation  of  the  adver- 
tising deduction  statistics  is  not  possible. 

Allowance  for  bad  debts 

Allowance  for  bad  debts,  as  reported  on  the  balance  sheet, 
was  the  reserve  or  allowance  set  aside  to  cover  uncollectible 
or  doubtful  notes,  accounts,  and  loans.  See  also,  "Notes  and 
accounts  receivable." 

Alternative  tax 

Alternative  ta.x  is  discussed  under  "Income  tax"  in  this  sec- 
tion. 

Amortization 

Amortization  was  the  sum  of: 

( 1 )  Deferred  expenses  written  off  for — 

(a)  Research  and  experimental  expenditures  (Code  sec- 
tion 174) 

(b)  Exploration  and  development  expenditures    (Sec- 
tions 615  and  616) 

(c)  Organizational  expenditures  (Section  248) 

(d)  Trademark  and  tradename  expenditures   (Section 
177) 

(2)  Any  remaining  deductions  in  lieu  of  depreciation  for 
emergency  facilities  for  the  national  defense,  certified  by  the 
Federal  Government  before  1960.  Actual  amortization  over 
the  60-month  period  provided  by  Code  section  168  may  have 
been  delayed  by  (a)  the  time  required  to  complete  the  facil- 
ity and  by  (b)  the  election  to  begin  amortization  with  the 
next  full  taxable  year  after  acquisition  or  completion  of  the 
facility. 

Amounts  shown  include  amortization  reported  as  a  manu- 
facturing or  operating  cost. 

Amount  selected  for  exemption  from  suspension 
period  property 

(See  "Cost  of  property  used  for  investment  credit.") 
Annual  returns 

Annual  returns  were  filed  for  twelve-month  accounting 
periods  ended  in  July  1967  through  June  1968. 

Bad  debts 

Bad  debts  occurring  during  the  year,  or  a  reasonable  addi- 
tion to  an  allowance  or  reserve  for  bad  debts,  were  allowable 
as  a  deduction  under  Code  section  166. 

When  bad  debts  which  were  not  recovered  during  a  year 
were  deducted  using  the  reserve  method  the  amount  re- 
covered was  regarded  as  an  income  item  and  included  in 
"other  receipts."  Section  593  of  the  Code  defined  the  accept- 
able reserve  method  of  accounting  for  bad  debts  (and  limits 
the  deduction)  for  banking  and  savings  institutions. 


For  banks  and  domestic  building  and  loan  associations, 
corporate  or  government  debts  evidenced  by  certain  bonds 
which  became  worthless  during  the  year  were  chargeable  as 
bad  debts  under  Code  section  582.  For  other  corporations, 
such  losses  were  subject  to  the  special  capital  gain  or  loss 
provisions  of  the  law. 

Business  receipts 

Business  receipts  were,  in  general,  the  gross  operating  re- 
ceipts of  the  corporation  reduced  by  the  cost  of  returned 
goods  and  allowances. 

Business  receipts  included  rents  reported  as  a  principal 
business  income  by  real  estate  operators  and  by  certain  types 
of  manufacturing,  public  utility,  and  service  corporations. 
The  latter  corjjorations  included  manufacturers  that  fre- 
quently rented  products  rather  than  sold  them,  such  as  tabu- 
lating or  electronic  equipment ;  lessors  of  public  utility  facili- 
ties such  as  docks,  warehouses,  and  pipelines;  and  companies 
engaged  in  rental  services,  such  as  the  rental  of  automobiles 
or  clothing. 

Some  corporations  treated  excise  and  related  taxes  which 
were  included  in  the  sales  price  of  their  products  as  part  of 
their  gross  receipts  from  sales ;  others  reported  their  receipts 
after  adjustment  for  these  taxes.  When  treated  as  receipts, 
excise  and  related  taxes  were  deducted  on  the  tax  return  as 
part  of  the  cost  of  goods  sold  or  were  included  in  the  sepa- 
rately itemized  deduction  for  ta.xes  paid.  In  any  case,  the  re- 
ceipts as  reported  by  the  taxpayer  were  included  in  the  statis- 
tics. See  also,  "Cost  of  sales  and  operations." 

In  the  finance  division,  business  receipts  included  such 
banking  items  as  fees,  commissions,  trust  department  earn- 
ings, exchange  collections  or  service  charges,  when  identified 
in  schedules  attached  to  the  return.  (Interest,  the  principal 
operating  income  of  banking  and  savings  institutions,  is 
shown  separately  in  the  statistics  and  is  therefore  excluded 
from  business  receipts.) 

Business  receipts  also  included  the  income  reported  by 
finance  companies  from  discounts  and  service  fees.  In  some 
instances,  such  income  included  interest  which  was  not  sepa- 
rately identified.  Premium  income  of  most  insurance  compa- 
nies was  also  included  in  business  receipts.  However,  certain 
mutual  insurance  companies  with  total  receipts  of  less  than 
$500,000  were  not  required  to  report  premium  income. 
Therefore,  total  business  receipts  for  insurance  carriers  are 
slightly  understated. 

Generally,  in  the  finance  division,  income  from  investments, 
when  identified  in  schedules  attached  to  the  return,  was  allo- 
cated to  one  of  the  specific  types  of  investment  income  for 
which  statistics  are  shown  separately.  Rent  or  cooperative 
apartment  assessments  reported  by  real  estate  operators, 
however,  were  accepted  as  business  receipts. 

Business  receipts  reported  by  security  and  commodity  bro- 
kers, dealers,  and  exchanges,  and  by  real  estate  subdividers, 
developers,  and  operative  builders,  required  special  statistical 
treatment.  For  these  returns,  net  profit  or  loss  from  sales  of 
securities  or  real  estate,  when  identifiable,  was  allocated  to 
the  statistics  for  net  gain  or  loss  from  noncapital  assets.  If  the 
cor]3oration  reported  both  business  receipts  and  cost  of  sales 
without  identifying  the  source,  and  the  cost  of  sales  was  50 
percent  or  more  of  the  business  receipts,  the  items  were  con- 
sidered to  include  security  or  real  estate  transactions  and  only 
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the  net  gain  or  loss  was  used  for  the  statistics.  Otherwise, 
business  receipts  for  tiicse  companies  were  used  as  reported 
and  included  commissions  and  service  fees. 

Calendar  year  returns 

Calendar  year  returns  were  those  filed  for  the  twelve- 
month accounting  period  ended  December  1967. 

Capital  stock 

Capital  stock  represented  amoimts  of  outstanding  shares, 
both  common  and  preferred,  of  ownership  in  the  corporation 
as  shown  in  the  balance  sheet. 

Cash 

Cash,  as  reported  in  the  balance  sheet,  was  the  amount  of 
currency  or  instruments  and  claims  generally  used  and 
accepted  as  money. 


Compensation  of  officers 

Compensation  of  officers  of  the  corporation  included 
amounts  reported  in  the  income  statement  of  the  return  (or 
in  supporting  schedules)  as  salaries,  wages,  stock  bonuses, 
bonds,  or  other  benefits,  if  the  item  was  identified  as  having 
been  paid  to  officers  for  personal  services  rendered.  It  was 
sometimes  not  possible  to  identify  officer  compensation  on  re- 
turns when  the  amount  was  included  in  another  deduction 
item  such  as  in  an  overall  employee  compensation  figure. 

Consolidated  returns 

Consolidated  returns  were  income  tax  returns  which  con- 
tained the  combined  financial  data  of  two  or  more  corpora- 
tions meeting  the  following  requirements:  (1)  a  common 
parent  corporation  owned  at  least  80  percent  of  the  voting 
power  of  all  classes  of  stork  and  at  least  80  percent  of  each 
class  of  nonvoting  stock  (except  stock  which  was  limited  and 
preferred  as  to  dividends)  of  at  least  one  member  of  the 
group,  and  (2)  these  same  proportions  of  stock  of  each  other 
member  of  the  group  were  owned  within  the  group. 

The  filing  of  a  consolidated  return  for  a  parent  corporation 
and  its  subsidiaries  constituted  an  election  of  group  reporting, 
which,  with  certain  exceptions,  had  to  be  followed  in  subse- 
quent years.  By  law,  the  consolidated  filing  privilege  could  be 
granted  to  all  affiliated  domestic  corporations  connected 
through  stock  ownership  with  a  common  parent  corporation 
except:  (1)  regulated  investment  companies,  (2)  real  estate 
investment  trusts,  (3)  corporations  deriving  a  large  percen- 
tage of  their  gross  income  from  sources  within  a  United 
States  possession,  (4)  corporations  designated  tax-exempt 
under  Code  section  501,  and  (5)  China  Trade  Act  corpora- 
tions. Affiliated  insurance  companies  were  allowed  to  file  a 
consolidated  return  if  they  were  taxable  under  the  same  pro- 
visions of  the  Code;  however,  noninsurance  companies  with 
which  they  also  may  have  been  affiliated  could  not  be  in- 
cluded in  the  same  return. 

A  consolidated  return,  filed  by  the  common  parent  com- 
pany, was  treated  as  a  unit,  each  statistical  classification 
being  determined  on  the  basis  of  the  combined  data  of  the 
affiliated  group.  Therefore  filing  changes  to  or  from  a  consol- 


idated return  basis  affect  year-to-year  comparability  of  the 
statistics. 

Constructive  taxable  income  from  related  foreign 
corporations 

Constructive  taxable  income  from  related  foreign  corpora- 
tions is  the  sum  of  ( 1 )  includable  income  of  Controlled  For- 
eign Corporations,  and  (2)  income  resulting  from  foreign 
taxes  deemed  paid.  Each  of  these  items  is  discussed  under 
separate  headings. 

Contributions  or  gifts 

Contributions  or  gifts  to  charitable,  religious,  educational, 
and  similar  organizations  were  deductible  under  Code  sec- 
tions 170,  809,  and  882.  In  general,  the  deduction  was  lim- 
ited to  5  percent  of  net  income  computed  without  regard  to 
this  deduction ;  certain  additional  adjustments  were  required 
in  the  case  of  life  insurance  companies.  Amounts  contributed 
in  excess  of  this  limitation  during  the  5  preceding  years  could 
be  carried  forward  to  the  current  year  so  long  as  the  sum  of 
the  current-year  contributions  and  the  amounts  carried  for- 
ward did  not  exceed  the  limitation  based  on  current-year  net 
income. 

Cost  of  property  used  for  investment  credit 

Cost  of  property  used  for  investment  credit  was  the  total 
amount  invested  in  certain  depreciable  assets,  principally 
machinery  and  equipment  with  a  useful  life  of  4  years  or 
more,  that  was  reported  in  connection  with  the  computation 
of  the  investment  credit.  Included  were  amounts  reported  for 
which  the  credit  could  not  be  claimed  for  1967  either  wholly 
or  in  part,  because  of  the  absence  of  income  tax  against 
which  the  credit  was  applied,  or  because  of  the  limitations  on 
the  size  of  the  allowable  credit  in  any  one  year.  Also  included 
were  amounts  allocated  by  Small  Business  Corporations  filing 
under  Code  section  1372,  for  use  by  their  shareholders  in 
computing  their  investment  credits. 

The  cost  of  used  property  eligible  for  investment  credit  was 
limited  to  $50,000.  Additional  information  about  the  depreci- 
able property  eligible  for  investment  credit  may  be  found 
under  the  heading,  "Investment  credit." 

Although  corporations  generally  reported  their  investments 
at  cost,  most  corporations  claiming  the  investment  credit  for 
leased  property  used  the  fair  market  value  instead. 

Cost  of  property  used  for  investment  credit  included  the 
cost  of  property  subject  to  the  suspension  of  the  investment 
credit.  The  total  cost  of  such  property  was  not  required  to  be 
reported  separately  and,  therefore,  is  not  available.  Corpora- 
tions were  allowed  to  exempt  no  more  than  $20,000  of  the 
cost  or  basis  of  property  (less  any  exemption  that  may  have 
been  used  in  1966)  which  otherwise  would  have  been  consid- 
ered as  suspension  period  property,  and  to  claim  investment 
credit  on  that  exempted  ainount.  For  taxable  year  1967,  then, 
the  amount  available  for  exemption  was  $20,000,  less  any 
amount  claimed  as  the  exemption  for  taxable  year  1966.  The 
amount  selected  for  exemption  from  suspension  period  prop- 
erty was  also  limited  by  some  restrictions  and  exclusions.  For 
example,  "Affiliated  groups,"  defined  in  terms  of  50  percent 
stock  ownership,  were  allowed  only  one  exemption  for  the 
group  as  a  whole.  Also,  an  exemption  was  not  allowed  for 
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property  involved  in  transactions  between  certain  related  tax- 
payers. In  the  case  of  leased  property,  the  exemption  (and 
the  credit  based  on  it)  could  not  be  passed  on  to  the  lessee 
even  though  for  ordinary  investment  credit  purposes  this 
treatment  was  allowed.  Howe\er,  a  lessor  in  the  business  of 
leasing  property  could  claim  a  credit  on  exempted  property. 
(See  "Suspension  period  property"  in  this  section.) 

Cost  of  sales  and  operations 

Cost  of  sales  and  operations  generally  comprised  the  direct 
costs  incurred  by  the  corporation  in  producint;  goods  or  pro- 
viding services.  Included  were  cost  of  materials  used  in  man- 
ufacturing, cost  of  goods  purchased  for  resale,  direct  labor, 
and  operating  expenses. 

Operating  expenses,  which  were  part  of  the  cost  of  goods 
sold,  typically  included  excise  and  related  taxes  only  if  the 
corporation  treated  these  taxes  as  part  of  the  sales  price  of 
their  product.  When  these  taxes  were  identified  in  cost  of 
goods  sold  schedules,  they  were  added  to  the  statistics  shown 
for  the  separate  deduction  for  ta.xes  paid.  Similarly,  operating 
expenses  for  depreciation,  depletion,  amortization,  rent  of 
buildings  or  real  estate,  advertising,  contributions  to  pension 
plans,  and  contributions  to  other  employee  benefit  plans,  were 
transferred  to  their  respective  deduction  categories  when 
identified  in  cost  of  sales  and  operations  schedules. 

The  income  or  loss  from  sales  of  securities  or  real  estate  by 
certain  financial  institutions  was  transferred  from  business  re- 
ceipts, and  the  net  profit  or  loss  from  these  transactions  in- 
cluded in  net  gain  or  loss  from  sales  or  exchanges  of  noncapi- 
tal assets.  Therefore,  the  cost  of  such  sales  was  excluded  from 
cost  of  sales  and  operations.  (See  "Business  receipts.") 


Cost  of  treasury  stock 

Cost  of  treasury  stock  was  the  total  value  of  issued 
common  or  preferred  stock,  which  had  been  reacquired,  was 
held  at  the  end  of  the  year  by  the  issuing  corporation,  and 
was  available  for  resale  or  cancellation.  The  issuing  corpora- 
tion may  have  reacquired  the  capital  stock  by  purchase,  by 
donation  to  the  corporation,  or  in  settlement  of  a  debt  due 
the  corporation.  Treasury  stock  was  not  part  of  capital  stock 
outstanding  and  did  not  include  unissued  capital  stock. 

The  amounts  shown  may  be  somewhat  understated.  Treas- 
ury stock  intended  for  resale  may  have  been  reported  as  an 
asset  on  some  tax  returns  and  if  not  clearly  identified  would 
have  been  included  in  the  statistics  for  "other  investments." 


Credit  for  United  States  tax  paid  on  nonhighway 
gasoline  and  lubricating  oil 

Credit  for  United  States  tax  paid  on  nonhighway  gasoline 
and  lubricating  oil  was  allowed  in  full  or  in  stated  amounts 
by  section  39  of  the  Code  for  gasoline  used  on  farms  for 
farming  purposes  or  for  gasoline  used  for  off-highway  pur- 
poses or  by  local  transit  systems,  or  for  lubricating  oil  used  in 
other  than  highway  motor  vehicles.  This  credit  against  pay- 
ment of  income  tax,  allowed  only  if  taken  on  a  timely  filed 
return,  was  devised  to  provide  a  more  efficient  administration 
of  gasoline  and  lubricating  oil  excise  tax  refunds  allowed 
under  sections  6420,  6421,  and  6424. 


Deduction  for  dividends  paid 

Deduction  for  dividends  paid  on  certain  public  utility  stock 
is  discussed  under  "Statutory  special  deductions." 

Depletable  assets 

Depletable  assets  represented,  in  general,  the  gross  end-of- 
year  value  of  mineral  property,  oil  and  gas  wells,  other  natu- 
ral deposits,  standing  timber,  intangible  development  and 
drilling  costs  capitalized,  and  leases  and  leaseholds,  each  sub- 
ject to  depletion.  Accumulated  depletion  represented  the 
cumulative  adjustment  to  these  assets  shown  on  the  corpora- 
tions' books  of  account.  In  some  instances,  depletable  assets 
may  have  been  reported  as  land,  or  as  "other  investments," 
and  could  not  be  identified  for  this  report. 

The  value  of  depletable  assets  and  accumulated  depletion 
may  not  be  closely  related  to  the  current-year  depletion  de- 
duction. The  balance  sheet  accounts  reflected  book  values; 
the  depletion  deduction  reflected  the  amount  claimed  for 
tax  purposes. 

Depletion 

Depletion  was  a  deduction  allowable  for  the  exhaustion  of 
natural  deposits  or  timber.  The  depletion  was  computed  on 
the  basis  of  cost  for  standing  timber.  In  the  case  of  other  nat- 
ural deposits  the  depletion  could  be  computed  either  on  the 
basis  of  cost  or  upon  a  fixed  percentage  of  the  gross  income, 
less  rents  and  royalties,  from  the  depletable  property.  Gener- 
ally, for  gas  and  oil  wells  the  gross  income  was  the  actual 
sales  price,  or  representative  market  or  field  price  if  the  oil  or 
gas  was  later  converted  or  manufactured  prior  to  sale.  For 
other  minerals  gross  income  was  the  gross  income  from  min- 
ing, defined  to  include  not  only  the  extractive  processes,  but 
also  certain  treatment  processes.  It  also  included  any  adjusted 
exploration  expenditures  required  to  be  recaptured  and  in- 
cluded as  gross  income  under  Code  section  617. 

Percentage  depletion,  though  based  on  percentages  of  gross 
income  from  the  depletable  property,  was  limited.  It  could 
not  exceed  50  percent  of  the  taxable  income  from  the  prop- 
erty, computed  without  the  depletion  deduction.  The  percen- 
tage rates  for  each  type  of  deposit  were  listed  in  Code  section 
613  and  ranged  from  5  to  27/2  percent. 

Under  elective  provisions  of  the  Code,  exploration  and  de- 
velopment expenditures  connected  with  certain  domestic  nat- 
ural deposits  (except  oil  and  gas),  generally,  could  be  de- 
ducted currently,  treated  as  deferred  expenses,  or  capitalized. 
The  amounts  deferred  or  capitalized  were  not  to  be  reported 
as  depletion. 

The  amounts  shown  in  the  statistics  also  include  any  iden- 
tifiable depletion  reported  as  a  cost  of  sales  or  operations. 


Depreciable  assets 

Depreciable  assets,  reported  on  the  corporation's  end-of- 
year  balance  sheet,  consisted  of  tangible  property  (such  as 
buildings  and  equipment)  which  was  used  in  the  trade  or 
business  or  held  for  the  production  of  income  and  which  had 
a  useful  life  of  one  year  or  more.  The  statistics  for  deprecia- 
ble assets  exclude  those  intangible  assets  which  were  deprecia- 
ble for  tax  purposes.  Such  assets,  patents  and  copyrights  for 
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example,  were  includable  in  intangible  assets.  The  amounts 
shown  as  accumulated  depreciation  represent  the  portion  of 
the  assets  that  were  written  off  in  the  current  year  as  well  as 
in  prior  years. 

The  statistics  for  this  item  include  Government-certified 
emergency  facilities  which  were  eligible  for  five-year  amorti- 
zation in  lieu  of  regular  depreciation.  Also  included,  when 
the  corporation  reported  them  in  its  balance  sheet  as  depreci- 
able, were  fully  depreciated  assets  and  partially  completed  as- 
sets for  which  no  deduction  was  allowable. 

The  amounts  shown  are,  in  general,  the  gross  amounts  be- 
fore adjustments  for  depreciation  charged  in  current  and 
prior  years.  Some  corporations,  however,  reported  only  the 
net  amount  of  depreciable  assets  after  adjusting  for  these  de- 
preciation charges. 

Among  the  corporations  reporting  only  a  net  amount  of 
depreciable  assets  were  many  insurance  carriers  reporting  bal- 
ance sheet  information  in  the  format  required  by  state  insur- 
ance regulations.  This  format  usually  provided  for  the  report- 
ing of  only  net  depreciable  assets  and  only  the  home  and 
branch  office  buildings  and  equipment  were  included.  Other 
real  estate  holdings  of  these  corporations  were  reported  as 
"other  investments." 

For  the  industrial  group.  Real  estate  (except  lessors  of  real 
property  other  than  buildings),  the  book  value  of  land  and 
buildings  was  included  in  "other  investments,"  depreciable 
assets,  or  land,  depending  on  how  the  corporation  reported  it. 

The  value  of  depreciable  assets  and  accumulated  deprecia- 
tion may  not  be  closely  related  to  the  current-year  deprecia- 
tion deduction.  The  balance  sheet  accounts  reflected  book 
values;  the  depreciation  deduction  reflected  the  amount 
claimed  for  tax  purposes. 

Depreciation 

Depreciation  deducted  as  a  reasonable  allowance  for  the 
exliaustion,  wear  and  tear,  and  obsolescence  of  business  prop- 
erty was  allowable  under  Code  section  167.  A  deduction  for 
depreciation  was  not  allowable  on  inventories,  or  land  apart 
from  the  physical  improvements  or  developments  added  to  it. 

Several  methods  of  computation  could  have  been  used  in 
determining  the  deduction  for  the  year.  The  most  common 
method  was  straight  line,  whereby  an  equal  amount  is  de- 
ducted in  each  year  of  the  useful  life  of  the  asset.  The  declin- 
ing balance  and  the  sum  of  the  years-digits  methods,  whereby 
a  larger  portion  of  the  asset's  cost  is  written  off  during  the 
earlier  years  of  its  life  than  during  its  later  years,  were  also 
commonly  used.  These  latter  methods  were  specifically  au- 
thorized by  the  Internal  Revenue  Code  of  1954  and  were 
generally  permissible  in  the  case  of  assets  acquired  after  De- 
cember 31,  1953.  Revised  standards  based  on  replacement 
practices,  which  could  be  used  to  establish  the  reasonableness 
of  the  allowance,  were  issued  in  1962  and  modified  in  1965. 

The  use  of  accelerated  depreciation  methods  was  restricted 
somewhat  during  the  suspension  of  investment  credit  from 
October  10,  1966  through  March  9,  1967.  During  the  suspen- 
sion period,  certain  real  property  not  eligible  for  the  invest- 
ment credit  could  be  depreciated  using  only  the  straight-line 
method  or  the  declining  balance  method  at  a  rate  not  exceed- 
ing 150  percent  of  the  straight-line  method. 

With  the  termination  of  the  suspension  period  on  invest- 
ment credit  by  Public  Law  90-26,  qualifying  real  property. 


mainly  buildings  constructed  or  erected  after  May  23,  1967, 
again  became  eligible  for  accelerated  depreciation  methods. 
For  those  properties  for  which  construction  or  erection  began 
during  the  suspension  period  and  continued  after  the  end  of 
the  suspension  period,  only  that  portion  of  the  basis  attrib- 
uted to  the  work  completed  after  May  23,  1967  was  eligible 
for  accelerated  depreciation. 

Amounts  shown  as  depreciation  include  any  identifiable 
depreciation  reported  as  an  operating  or  manufacturing  cost. 
Also  included  in  the  statistics  are  the  amounts  deducted  on 
leasehold  improvements,  patents,  and  copyrights,  as  well  as 
small  amounts  of  additional  first-year  (section  179)  deprecia- 
tion. To  comply  with  the  definition  of  depreciation  under  the 
Internal  Revenue  Code,  so-called  amortization  on  station 
connections  in  the  communications  industry  and  of  capital- 
ized film  production  costs  in  the  motion  picture  industry  re- 
ported elsewhere  in  the  return  were  also  included  in  the  sta- 
tistics. 

Distributions  to  stockholders 

Distributions  to  stockholders  consisted  of  the  corporation's 
own  stock,  and  of  cash  and  other  property,  generally  reported 
as  part  of  the  analysis  of  unappropriated  retained  earnings. 
Liquidating  dividends,  when  identified,  were  excluded. 

In  those  instances  where  a  corporation  reported  one  total 
for  distributions  to  stockholders  and  did  not  identify  this  dis- 
tribution as  cash  or  stock,  the  total  was  treated  as  a  distribu- 
tion to  stockholders  in  cash  and  property  other  than  in  the 
company's  own  stock. 

For  Small  Business  Corporations  electing  to  be  taxed 
through  shareholders,  distributions  of  money  made  within 
2/2  months  after  the  close  of  the  tax  year  were  considered  to 
be  distributions  of  the  corporation's  undistributed  taxable 
income  of  the  preceding  taxable  year.  Otherwise,  the  statistics 
do  not  include  amounts  taxed  but  not  actually  distributed  to 
stockholders  in  1967.  Conversely,  the  statistics  do  include 
amounts  taxed  through  stockholders  in  previous  years  but  not 
distributed  until  1967. 

Dividends  on  certain  public  utility  stock 
subject  to  a  60.208  percent  deduction 

Dividends  on  certain  public  utility  stock  subject  to  a  60.208 
percent  deduction  are  discussed  under  "Dividends  received 
from  domestic  corporations."  See  also,  "Statutory  special  de- 
ductions" and  the  Changes  in  Law  section  of  this  report  de- 
scribing the  effect  of  the  surcharge  on  this  statistic. 

Dividends  received  deduction 

Dividends  received  deduction  is  discussed  under  "Statutory- 
special  deductions."  See  also,  "Dividends  received  from  do- 
mestic corporations,"  and  the  Changes  in  Law  section  of  this 
report. 

Dividends  received  from  domestic  corporations 

Dividends  received  from  domestic  corporations  represented 
most  distributions  from  current  as  well  as  accumulated  earn- 
ings and  profits  of  companies  incorporated  in  the  United 
States.  For  the  most  part,  dividends  received  from  domestic 
corporations  included  those  recognized  in  computing  the  spe- 
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cial  deduction  from  net  income  for  domestic  intercorporate 
dividends  received.  (See  "Statutory  special  deductions"  in 
this  section.) 

Certain  domestic  dividends,  although  not  deductible,  were 
nevertheless  included  in  dividends  received  from  domestic 
corporations.  They  were  dividends  received  by  regulated  in- 
vestment companies,  real  estate  investment  trusts,  and  Small 
Business  Corporations  electing  to  be  taxed  through  share- 
holders. Certain  other  dividends  not  deductible  were 
treated  for  the  statistics  as  "other  receipts"  except  where 
shown  separately  as  "other  dividend  income"  in  table  5.  For 
a  description  of  such  dividends,  see  "other  receipts"  and 
"other  dividend  income"  in  this  section. 

For  most  of  the  domestic  dividends  received,  the  deducti- 
ble portion  was  equal  to  85  percent  (about  61  percent  for 
dividends  received  on  certain  public  utility  stock) .  However, 
a  100  percent  deduction  was  allowed  for  dividends  received 
by  members  of  a  controlled  group  from  other  members  of  the 
same  controlled  group.  This  deduction  was  allowed  when  the 
group  did  not  elect  to  file  a  consolidated  return  and  agreed 
instead  to  apportion  a  single  $25,000  surtax  exemption 
among  the  group  members. 

Dividend  distributions  among  member  corporations  elect- 
ing to  file  a  consolidated  return  were  eliminated  as  part  of 
the  consolidated  reporting  of  tax  accounts.  For  tax  purposes, 
dividends  reported  on  these  returns  represented  amounts  re- 
ceived from  corporations  that  were  outside  the  tax-defined 
affiliated  group. 

Table  5  of  this  report  shows  statistics  for  the  types  of  divi- 
dends included  in  domestic  dividends  for  this  report. 

Dividends  received  from  foreign  corporations 

Dividends  received  from  foreign  corporations  represented 
those  distributions  from  current  as  well  as  accumulated  earn- 
ings and  profits  of  companies  incorporated  in  foreign  coun- 
tries. 

Dividends  from  foreign  corporations  included  ( 1 )  divi- 
dends, subject  to  the  85  percent  deduction,  received  by 
United  States- corporations  from  those  foreign  corporations  at 
least  50  percent  or  more  of  whose  gross  income  was  effec- 
tively connected  with  business  conducted  in  the  United 
States,  (2)  dividends,  subject  to  the  100  percent  deduction, 
received  by  United  States  corporations  from  wholly  owned 
foreign  subsidiaries  all  of  whose  gross  income  was  effectively 
connected  with  the  conduct  of  United  States  trade  or  busi- 
ness, and  (3)  any  other  foreign  dividends  including  (a)  mini- 
mum distributions  of  Controlled  Foreign  Corporation  profits 
under  subpart  F  of  the  Internal  Revenue  Code,  (b)  certain 
gains  from  the  sale,  exchange,  or  redemption  of  Controlled 
Foreign  Corporation  stock,  and  (c)  foreign  dividends  re- 
ceived by  Small  Business  Corporations  electing  to  be  taxed 
through  shareholders. 

Excluded  from  the  dividend  statistics  was  the  "gross-up"  of 
foreign  taxes  paid  or  deemed  paid  from  the  earnings  and 
profits  from  which  the  dividends  of  subsidiaries  incorporated 
in  "developed"  countries  were  distributed.  This  was  done 
even  though  gross-up  was  considered  by  law  to  be  part  of  the 
dividends  received.  Dividends  only  constructively  received 
from  foreign  subsidiaries  reported  on  the  tax  returns  as  "in- 
cludable income  from  Controlled  Foreign  Corporations" 
were  also  excluded.  If  these  amounts  were  actually  distrib- 
uted at  a  later  date,  they  were  neither  retaxed  nor  reported. 


Foreign  dividend  statistics  presented  in  this  report  may  be 
somewhat  understated  because  of  variations  in  taxpayer  re- 
porting. Some  corporations  reported  certain  foreign  dividends 
as  "includable  income  from  Controlled  Foreign  Corpora- 
tions," since  both  were  reported  in  the  schedule  for  dividends 
received.  Where  identified,  the  amounts  were  treated  for  the 
statistics  as  foreign  dividends. 

Dividends  received  from  wholly  owned  foreign 
corporations  subject  to  100  percent  deductions 

(See  "Dividends  received  from  foreign  corporations"  and 
"Statutory  special  deductions."  See  also.  Changes  in  Law 
section  of  this  report.) 

Dividends  subject  to  85  percent  deduction 

(See  "Dividends  received  from  domestic  corporations.") 

Employee  benefit  plans 

Employee  benefit  plans,  as  shown  in  table  4,  include  (a) 
pension,  profit-sharing,  stock  bonus,  and  annuity  plans,  and 
(b)  other  employee  benefit  plans. 

Estimated  tax  payments 

Estimated  tax  payments  were  required  if  a  corporation's 
income  tax  (including  tax  from  recomputing  prior  year  in- 
vestment credit)  after  foreign  tax  and  investment  credits  was 
reasonably  expected  to  exceed  the  sum  of  $100,000,  and  any 
payment  credits  such  as  for  Federal  excise  tax  paid  on  non- 
highway  gasoline  and  lubricating  oil.  Estimated  tax  was  the 
excess  of  the  expected  tax  over  this  sum. 

The  estimated  tax  payable,  after  reduction  by  overpayment 
credits  from  prior  years,  generally,  was  required  to  be  paid  on 
an  installment  basis  with  the  total  estimated  liability  due  to 
be  paid  by  the  close  of  the  taxable  year.  If  the  conditions  for 
paying  estimated  tax  were  met  within  the  first  3  months  of 
the  tax  year,  installment  payments  were  in  general  due  with 
the  filing  of  a  declaration  of  estimated  tax  in  the  4th  month, 
and  in  the  6th,  9th,  and  12th  months  of  the  year  respectively. 
However,  if  tax  liability  was  only  later  determined  to  be  sub- 
ject to  the  estimated  tax  requirements,  a  declaration  might  be 
filed  in  the  6th,  9th  or  12th  month  of  the  year.  A  late  decla- 
ration entailed  fewer  installment  payments,  but  the  percen- 
tage due  for  each  installment  was  proportionately  increased. 

Installment  payments  were  considered  as  meeting  the  legal 
requirements  if  the  "estimated  tax"  upon  which  they  were 
based  fell  into  any  of  the  following  four  categories : 

( 1 )  If  it  amounted  to  70  percent  of  the  tax  shown  on 
the  final  return,  after  subtracting  the  $100,000  estimated  tax 
exemption  and  allowable  credits, 

(2)  If  it  amounted  to  as  much  as  the  previous  year's  tax 
reduced  by  $100,000,  provided  the  prior  year  accounting  pe- 
riod covered  12  months, 

(3)  If  it  was  equal  to  what  would  have  been  last  year's 
tax  liability  (after  subtracting  the  $100,000  exemption  and 
allowable  credits),  had  the  current  tax  rates  been  applicable 
to  that  year's  income,  or 

(4)  If  it  was  equal  to  70  percent  of  the  tax  that  would 
be  due  (after  subtracting  the  $100,000  exemption  and  allow- 
able credits)  on  the  basis  of  current  income,  up  to  a  specified 
cut-off  date,  annualized  for  the  year. 
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If  the  actual  income  tax  liability  after  credits  reported  on 
the  return  was  in  excess  of  the  payments  of  estimated  tax  and 
other  payments,  e.g.,  payments  with  request  for  extension  of 
filing  time,  the  balance  was  due  in  one  or  two  equal  install- 
ments. See  "Tax  due"  in  this  section.  On  the  other  hand,  if 
the  actual  income  tax  liability  was  less  than  the  allowable 
payments  and  credits,  the  corporation  was  entitled  to  a  re- 
fund. See  "Overpayment"  in  this  section. 

Estimated  tax  payments  shown  in  this  report  may  be  some- 
what less  than  the  legal  maximum  percentages  of  tax  due  be- 
cause, as  indicated  above,  certain  tolerances  were  allowed  by 
law  in  the  relationship  of  the  installment  payments  to  the 
tax.  Further,  under  provisions  of  the  Tax  Adjustment  Act  of 
1966,  corporations  with  taxable  years  beginning  after  Decem- 
ber 31,  1966,  were  required  to  pay  100  percent  (four  install- 
ments, 25  percent  each)  of  the  estimated  tax  during  the  taxa- 
ble year.  This  provision  also  shortened  from  7  to  4  years  the 
transition  period  earlier  prescribed  by  the  Revenue  Act  of 
1964  to  achie\e  full  prepayment  of  estimated  tax  during  the 
corporation's  taxable  year.  Previously,  only  the  first  two  in- 
stallments were  due  within  the  taxable  year;  the  second  two 
were  payable  afterward.  For  corporations  with  accounting 
periods  beginning  before  January  1,  1967  (generally, 
accounting  periods  beginning  August  through  December 
1966  and  ending  July  through  November  1967  for  purposes 
of  this  report) ,  only  74  percent  ( 12  percent  each  for  the  first 
two  installments  and  25  percent  each  for  the  last  two)  was 
required  to  be  paid.  For  corporations  with  accounting  periods 
beginning  after  that  date,  25  percent  of  the  estimated  tax  was 
due  for  each  installment. 

Besides  the  limitations  based  on  law,  payments  shown  in 
the  statistics  may  be  slightly  understated  because  of  taxpayer 
reporting  variations  and  the  inability  to  identify  all  of  the 
amounts  from  the  tax  returns. 

Exemption 

Exemption  from  suspension  period  property  in  connection 
with  the  investment  credit  is  discussed  under  "Suspension  pe- 
riod property." 

Foreign  tax  credit 

Foreign  tax  credit,  based  on  Code  section  901,  was  the  re- 
duction from  the  gross  amount  of  income  tax  liability  (ex- 
cluding tax  from  recomputing  prior  year  investment  credit) 
claimed  by  domestic  corporations  for  income,  war  profits, 
excess  profits,  and  like  taxes,  paid  or  accrued,  or  under  cer- 
tain conditions,  deemed  to  have  been  paid  under  sections  902 
and  960,  to  foreign  countries  or  United  States  possessions. 

Taxes  deemed  to  have  been  paid  included  amounts  paid  by 
a  domestic  corporation  through  a  foreign  corporation  in 
which  the  domestic  corporation  held  at  least  a  10  percent 
voting  stock  interest  and  from  which  the  domestic  corpora- 
tion recei\ed  di\'idends  during  the  year,  or  through  a  foreign 
subsidiaiy,  50  percent  of  whose  voting  stock  interest  was  held 
by  the  foreign  corporation,  in  which  the  domestic  corporation 
held  at  least  a  10  percent  voting  stock  interest.  In  the  latter 
situation,  the  foreign  subsidiary  had  to  have  paid  dividends 
to  the  foreign  corporation,  which  in  turn  had  to  have  paid 
dividends  to  the  domestic  corporation  during  the  tax  year. 
The  amount  of  foreign  tax  deemed  paid  by  the  domestic  cor- 
poration in  either  case  was  equal  to  a  proportion  of  the  taxes 


paid  by  the  foreign  corporation  or  its  subsidiary  based  on  the 
ratio  of  dividends  paid  out  of  accumulated  profits  by  the  for- 
eign company  to  its  total  accumulated  profits.  The  foreign 
tax  deemed  paid  also  included  amounts  paid  on  certain 
income  only  constructively  received  from  foreign  sources.  See 
the  explanation  of  "Dividends  received  from  foreign  corpora- 
tions" and  "Includable  income  of  Controlled  Foreign  Corpo- 
rations." 

For  taxable  years  beginning  after  December  31,  1966,  for- 
eign corporations  engaged  in  trade  or  business  in  the  United 
States  were  also  allowed  the  credit  for  the  taxes  paid  on 
income  efTectively  connected  with  the  conduct  of  United 
States  trade  or  business.  See  the  Changes  in  Law  section  of 
this  report. 

The  credit  was  limited  by  law.  Either  an  "overall"  limita- 
tion or  a  "per  country"  limitation  could  be  used.  Under  the 
"overall"  limitation  the  total  credit  allowable  for  all  foreign 
taxes  could  not  exceed  that  proportion  of  the  United  States 
tax  which  the  total  taxable  income  from  outside  the  United 
States  bore  to  the  corporation's  total  taxable  income.  In  con- 
trast, under  the  "per  country"  limitation  the  credit  allowable 
for  taxes  imposed  by  any  one  foreign  country  could  not 
exceed  that  proportion  of  the  United  States  tax  which  taxa- 
ble income  from  that  country  bore  to  the  corporation's  total 
taxable  income.  However,  Code  section  904  provided  for  the 
carryback  and  carryforward  of  foreign  taxes  which  were  in 
excess  of  the  limitations.  Generally,  such  amounts  could  be 
carried  back  first  to  the  2  preceding  taxable  years  and  then 
forward  to  the  5  succeeding  years.  But,  for  the  foreign  corpo- 
rations described  above,  no  amount  could  be  carried  to  or 
from  a  taxable  year  beginning  before  January  1,  1967.  The 
amount  of  excess  foreign  taxes  carried  back  for  inclusion  in 
the  recomputed  prior-year  foreign  tax  credit  is  not  available 
in  Statistics  of  Income.  Amounts  remaining  after  carryback 
were  carried  forward  and,  to  the  extent  they  were  within 
the  limitation  for  1967,  were  reflected  in  the  foreign  tax 
credit  statistics  for  1967. 

As  a  result  of  the  carryback  provisions  of  the  law,  the  for- 
eign tax  credit  statistics  for  1967  cannot  represent  the  final 
amounts  credited  against  tax.  Such  an  amount  would  have  to 
reflect  in  addition  to  the  results  of  subsequent  audit,  the 
carryback  of  some  foreign  taxes  from  1968  and  1969. 

The  special  capital  gains  tax  imposed  on  Small  Business 
Corporations  electing  to  be  taxed  through  shareholders  could 
not  be  reduced  by  foreign  tax  credit  since  these  companies 
were  not  eligible  to  claim  the  credit. 

Income  tax  as  shown  in  this  report  is  before  foreign  tax 
credit. 

Form   1120-S 

Form  1120-S  returns  are  discussed  under  "Small  Business 
Corporation  returns'"  in  this  section. 

Inactive  corporation  returns 

Inactive  corporation  returns  were  those  showing  no  item  of 
income  or  deduction.  Returns  could  be  filed  by  an  inactive 
corporation  in  accordance  with  the  regulation  that  a  corpora- 
tion in  existence  during  any  portion  of  the  taxable  year  must 
file  a  return.  The  number  of  inactive  corporation  returns  is 
presented  in  text  table  C.  Financial  data  from  the  returns  of 
inactive  corporations  are  excluded  from  this  report. 
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Includable  income  of  Controlled  Foreign  Corporations 

Includable  income  of  Controlled  Foreign  Corporations 
under  Code  secton  951  represented  constructive  distributions 
of  certain  undistributed  earnings  of  foreign  corporations  con- 
trolled by  United  States  corporations.  A  corporation  was  con- 
sidered controlled  if  more  than  50  percent  of  its  voting  stock 
was  controlled  by  United  States  persons  (including  corpora- 
tions), each  of  which  owned  at  least  10  percent  of  such  vot- 
ing stock. 

The  includable  undistributed  earnings  comprised: 

( 1 )  Code  subpart  F  income  consisting  of — 

(a)  "foreign  base  company  income,"  which  included 
foreign  personal  holding  company  income  (income  derived 
from  specified  types  of  investments),  foreign  base  company 
sales  income  (generally  income  from  the  sale  of  property  pro- 
duced in  the  United  States  or  a  foreign  country  by  one  corpo- 
ration and  sold  by  a  related  corporation  organized  in  another 
country  for  use  outside  that  country),  and  foreign  base  com- 
pany service  income ; 

(b)  income  attributable  to  premiums  received  on 
United  States  risks  by  foreign  insurance  companies  that  were 
Controlled  Foreign  Corporations. 

(2)  Any  previously  excluded  subpart  F  income  (subpart 
F  income  was  not  taxed  if  it  was  invested  in  qualified  assets 
in  less  developed  countries  until  withdrawn  or  remitted  to  the 
United  States  parent) . 

(3)  Any   increase   in   Controlled    Foreign   Corporation 
earnings  due  to  investments  in  United  States  property. 
Income  from  qualified  investments  in  less  developed  coun- 
tries, or  from  sales  of  United  States  exports,  was  specifically 
excluded  from  foreign  base  company  income. 

No  constructive  distribution  of  undistributed  earnings  was 
required  if  a  certain  minimum  distribution  of  the  earnings 
and  profits  of  the  Controlled  Foreign  Corporation  was  made. 
(See  "Dividends  received  from  foreign  corporations.") 

An  analysis  of  many  large  corporation  returns  revealed  in- 
stances of  amounts  reported  as  includable  income  of  Con- 
trolled Fofeign  Corporations  that  were  in  fact  dividends  re- 
ceived from  foreign  corporations  (both  were  reported  in  the 
schedule  for  dividends  received) .  Where  identified,  they  were 
transferred  to  the  statistics  for  foreign  dividends.  Because  the 
full  extent  of  such  variations  in  taxpayer  reporting  is  not 
known,  the  amounts  shown  in  the  statistics  may  be  somewhat 
overstated. 

Except  for  table  5,  includable  income  of  Controlled  For- 
eign Corporations  was  added  to  income  resulting  from  for- 
eign taxes  deemed  paid,  and  the  sum  shown  in  the  tables  as 
"constructive  taxable  income  from  related  foreign  corpora- 
tions." In  table  5,  the  two  amounts  are  separately  presented. 

Income  resulting  from  foreign  taxes  deemed  paid 

Income  resulting  from  foreign  taxes  deemed  paid  related 
to  certain  foreign  taxes  on  foreign  profits  of  subsidiary  com- 
panies incorporated  in  "developed  countries"  (defined  in 
Code  section  955).  If  dividends  were  distributed  to  a  domes- 
tic corporation  (from  these  foreign  profits),  the  domestic  cor- 
poration was  required  to  increase  (or  "gross-up")  such  divi- 
dends by  a  proportionate  amount  of  the  foreign  taxes  deemed 
paid  on  the  foreign  profits  for  which  the  domestic  corpora- 
tion claimed  a  foreign  tax  credit.  See  also,  "Foreign  tax 
credit." 


For  the  statistics,  income  resulting  from  foreign  taxes 
deemed  paid  was  added  to  includable  income  of  Controlled 
Foreign  Corporations,  and  the  sum  of  both  types  of  income  is 
shown  as  "Constructive  taxable  income  from  related  foreign 
corporations."  Table  5  shows  these  income  items  separately. 


Income  subject  to  tax 

Income  subject  to  tax  was  defined  for  the  statistics  as  the 
amount  upon  which  the  corporation  income  tax  was  imposed. 
The  1954  Code  provided  several  income  tax  bases  for  diff- 
erent types  of  corporations.  These  included  the  "taxable 
income"  base  defined  by  Code  section  63,  used  by  the  major- 
ity of  corporations,  and  to  which  the  regular  normal  tax  and 
surtax  rates  a]3plied;  a  variation  of  this  base  in  combination 
with  long-term  capital  gain  when  the  25-percent  tax  on  capi- 
tal gain  was  applicable;  the  special  capital  gains  tax  base  of 
Small  Business  Corporations  electing  to  be  taxed  through 
their  shareholders  (see  "Small  Business  Corporation  re- 
turns") ;  the  several  tax  bases  applicable  to  insurance  compa- 
nies; and  the  amounts  taxable  to  regulated  investment  com- 
panies and  real  estate  investment  trusts.  All  of  these  tax  bases 
are  reflected  in  income  subject  to  tax.  However,  small 
amounts  of  regulated  investment  company  undistributed 
long-term  capital  gains  were  excluded. 

For  most  corporations,  income  subject  to  tax  consisted  of 
net  income  minus  certain  additional  deductions  summarized 
in  this  report  as  statutory  special  deductions.  Although  by  law 
the  imposition  of  the  10  percent  surcharge  afifected  the  com- 
putation of  some  of  these  special  deductions,  for  this  report 
neither  the  special  deductions  nor  the  resulting  income  sub- 
ject to  tax  reflect  the  effects  of  the  surcharge.  See  "Effect 
on  Statutory  Special  Deductions  and  Income  Subject  to  Tax" 
in  the  "Changes  in  Law"  section  of  this  report  relating  to  the 
surcharge.  Also  see  "Statutory  special  deductions"  in  this 
section. 

There  were  certain  exceptions  where  total  net  income 
minus  statutory  special  deductions  did  not  equal  income  sub- 
ject to  tax.  In  some  cases,  the  statutory  special  deductions  for 
dividends  received  and  for  dividends  paid  on  certain  pre- 
ferred stock  of  public  utilities  exceeded  net  income.  For  these 
returns,  income  subject  to  tax  was  reduced  to  zero  and  the 
excess  of  the  two  special  deductions  became  the  statutory  loss 
for  the  year  available  for  deduction  purposes  over  the  pre- 
scribed carryback  and  carryforward  period. 

Also,  the  tax  base  applicable  to  life  and  mutual  nonlife  in- 
surance companies,  and  to  regulated  investment  companies, 
and  real  estate  investment  trusts  was  not  defined  as  net 
income  less  statutory  special  deductions. 

For  life  insurance  company  statistics,  net  income  was  de- 
rived from  gain  or  loss  from  operations  (which  included  the 
"company's  share"  of  investment  income)  to  which  statutory 
special  deductions  were  added  back.  Income  subject  to  tax 
was  the  smaller  of  gain  from  operations  and  the  "company's 
share"  of  investment  income  minus  the  deductions  applica- 
ble, plus,  when  this  investment  income  was  the  smaller,  half 
the  difTerence  between  investment  income  and  gain  from  op- 
erations. To  this  total  was  added  any  amount  subtracted 
from  the  policyholders'  surplus  account  (which  contained 
income  nontaxable  in  the  year  earned,  but  taxable  later  on 
when  withdrawn  from  this  reserve  account,  even  if  the  com- 
pany had  no  current  year  net  income) . 
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In  addition,  the  life  insurance  company  provisions  applied 
to  mutual  savings  banks  with  life  insurance  departments ;  the 
banking  and  insurance  departments  were  each  separately 
taxed  although  data  for  the  two  departments  were  combined 
for  the  statistics.  In  the  case  of  regulated  investment  compa- 
nies, any  net  long-term  capital  gain  (reduced  by  net  short- 
term  capital  loss)  which  was  not  distributed  to  shareholders 
was  taxed  to  the  companies  always  at  a  rate  of  25  percent, 
while  the  balance  of  undistributed  income  was  taxed  at  the 
regular  rates.  Alternative  tax,  described  under  "Income  tax," 
was  not  allowed.  Undistributed  net  long-term  capital  gain 
taxed  at  25  percent  was  not  available  in  the  tax  return  form 
and  no  attempt  was  made  to  obtain  it  from  attached  sched- 
ules for  the  statistics. 

Income  tax 

Income  tax  was  the  gross  amount  of  tax  liability  before  de- 
ducting the  investment  and  foreign  tax  credits,  and  included 
the  surcharge  imposed  by  the  Revenue  and  Expenditure  Con- 
trol Act  of  1968  on  corporations  with  accounting  periods 
ended  January  through  June  1968  (see  "Changes  in  Law"). 
Unless  otherwise  indicated,  it  also  included  the  tax  from  re- 
computing prior  year  investment  credit.  (See  "Tax  from  re- 
computing prior  year  investment  credit.") 

The  tax  from  recomputing  prior  year  investment  credit,  as 
well  as  the  special  provisions  of  the  Internal  Revenue  Code 
applicable  to  insurance  businesses,  account  for  the  tax  shown 
in  this  report  for  deficit  returns.  These  returns  account  for 
only  a  very  small  number  of  returns  with  tax. 

In  general,  the  income  tax  (before  surcharge  and  tax  from 
recomputing  prior  year  investment  credit)  consisted  of  (1) 
normal  tax  of  22  percent  on  total  taxable  income  plus  (2) 
surtax  of  26  percent  on  total  taxable  income  in  excess  of 
$25,000,  or  (3)  alternative  tax  comprising  25  percent  of  the 
e.xcess  of  net  long-term  capital  gain  over  net  short-term  capi- 
tal loss,  and  normal  tax  and  surtax  on  the  balance  of  taxable 
income.  Alternati\e  tax  was  used  only  if  it  was  less  than  the 
normal  tax  and  surtax  on  total  taxable  income.  It  also  in- 
cluded (4)  the  special  tax  on  certain  long-term  capital  gains 
of  Small  Business  Corporations  electing  to  be  taxed  through 
their  shareholders,  and  (5)  the  25  percent  tax  on  net  long- 
term  capital  gain  (reduced  by  net  short-term  capital  loss)  ap- 
plicable to  regulated  investment  companies  and  real  estate  in- 
vestment trusts. 

Statistics  for  income  tax  do  not  reflect  the  Personal  Hold- 
ing tax  nor  do  they  reflect  any  adjustments  to  the  tax  liabil- 
ity such  as  those  resulting  from  (1)  recomputation  of  1967 
taxable  income  to  reflect  the  carryback  of  the  net  operating 
losses  of  certain  future  years,  (2)  reduction  of  income  tax  by 
investment  and  foreign  tax  credits  recomputed  to  take 
account  of  the  carryback  of  unused  investment  credit  and 
foreign  taxes  of  certain  future  years,  (3)  audit  exarninations 
and  other  enforcement  activities,  and  (4)  uncollectible  taxes. 
The  statistics  presented  therefore  differ  somewhat  from  the 
actual  income  tax  collections  and  the  final  income  tax  liabil- 
ity of  corporations  for  1967. 

Income  tax  after  foreign  tax  credit 

Income  tax  after  foreign  tax  credit  was  the  amount  availa- 
ble for  reduction  by  investment  credit.  It  does  not,  therefore, 
include  tax  from  recomputing  prior  year  investment  credit. 


Income  taxed  at  normal  tax  and  surtax  rates 

(See  "Income  subject  to  tax"  and  "Income  tax.") 

Industrial  divisions  and  groups 

Industrial  divisions  and  groups  were  used  as  a  basis  for 
classifying  tax  return  data  according  to  the  principal  business 
activity  of  the  corporation.  Returns  were  classified  in  that  in- 
dustry which  accounted  for  the  largest  portion  of  total  re- 
ceipts e\en  though  the  return  may  have  been  for  a  company 
engaged  in  many  business  activities  or  may  have  been  a  con- 
solidated return  filed  for  the  members  of  an  affiliated  group 
of  corporations. 

Year-to-year  changes  in  the  classification  of  specific  corpo- 
rations could  have  resulted  from  mergers  and  other  changes 
in  organization  or  from  filing  consolidated  returns  as  well  as 
from  a  change  in  the  principal  source  of  total  receipts. 

The  industry  groupings  conform  with  the  Standard  Enter- 
prise Classification  issued  by  the  Office  of  Statistical  Policy  in 
the  Office  of  Management  and  Budget,  Executive  Office  of 
the  President.  The  structure  of  the  classification  follows 
closely  along  the  lines  of  the  Standard  Industrial  Classifica- 
tion, which  was  designed  as  a  means  of  classifying  separate 
establishments  rather  than  the  companies  of  which  establish- 
ments were  part.  As  in  prior  years,  some  departures  from  the 
classification  system  were  made  for  Statistics  of  Income  for 
the  finance  industries  in  order  to  reflect  particular  provi- 
sions of  the  Internal  Revenue  Code. 

Intangible  assets 

Intangible  assets  were  separately  reported  on  the  balance 
sheet  if  they  were  amortizable.  Other  intangible  assets,  not 
amortizable,  were  included  with  "other  assets."  Intangible  as- 
sets could  be  amortized  for  income  tax  purposes  only  if  they 
had  a  definite  life  and  value.  Since  definition,  valuation,  and 
life  of  intangible  assets  subject  to  amortization  varied  from 
business  to  business,  no  definitive  description  of  this  item  can 
be  given.  Accumulated  amortization  represented  the  cumula- 
tive adjustment  to  intangible  assets  shown  on  the  corpora- 
tions' books  of  account. 

Interest  on  State  and  local  obligations 

Interest  on  State  and  local  obligations  was  exempt  from 
the  income  tax.  Such  obligations  were  issued  by  States,  mu- 
nicipalities and  other  local  governments,  the  District  of  Col- 
umbia, and  U.S.  possessions.  Amounts  shown  are  less  amor- 
tizable bond  premium. 

Wholly  tax-exempt  interest  usually  was  reported  in  sched- 
ule M-1,  Reconciliation  of  income  per  books  with  income  per 
return  (see  facsimile,  Form  1120).  In  this  report  it  is  consid- 
ered a  receipt  and  is  included  in  total  receipts. 

Interest  on  United  States  obligations 

Interest  on  United  States  obligations  consisted  of  taxable 
interest  received  from  obligations  issued  by  the  United  States, 
its  agencies,  or  its  instrumentalities.  Most  of  this  interest  was 
subject  to  both  normal  tax  and  surtax.  However,  a  relatively 
small  portion  may  have  been  subject  to  surtax  only — interest 
received  from  obligations  of  U.S.  instrumentalities  issued 
prior  to  March    1,    1941,  or  from  U.S.   savings  bonds  and 
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Treasury  bonds  owned  in  excess  of  the  principal  amount  of 
$5,000  and  issued  prior  to  March  1,  1941.  Amounts  shown 
are  less  amortizable  bond  premium. 

Interest  paid 

Interest  paid  in  connection  with  business  indebtedness  was 
deductible  as  an  ordinary  and  necessary  business  expense. 
Included  in  the  statistics  was  interest  paid  on  deposits  and 
withdrawable  shares  by  banking  and  savings  institutions.  For 
installment  purchases,  interest  paid  included  amounts  stated 
in  the  contract  and  certain  unstated  amounts  of  interest,  as 
pro\  ided  in  Code  section  483. 

Internal  Revenue  regions  and  districts 

Internal  Revenue  regions  and  districts  in  which  the  returns 
were  filed  indicated  the  location  of  a  domestic  corporation's 
principal  office  or  principal  place  of  business  in  the  United 
States.  Returns  with  addresses  in  the  District  of  Columbia 
were  included  in  the  Baltimore,  Maryland  district.  However, 
returns  of  domestic  corporations  with  foreign  addresses,  in- 
cluding addresses  in  United  States  possessions,  were  filed  with 
the  Office  of  International  Operations  in  Washington,  D.C. 
Returns  of  foreign  corporations  with  a  United  States  trade  or 
business,  including  those  incorporated  in  United  Sates  posses- 
sions, although  filed  in  the  district  wherein  the  principal 
office  or  principal  place  of  business  in  the  United  States  was 
located,  were  also  included  in  the  statistics  for  the  Office  of 
International  Operations.  A  map  showing  the  Internal  Reve- 
nue region  and  district  boundaries  is  shown  associated  with 
table  20. 

Data  on  the  tax  return  are  the  sum  of  all  divisions  and 
activities  of  a  corporation  regardless  of  the  location  of  the  di- 
visions and  regardless  of  whether  activities  occur  in  one  State 
or  many.  This  applies  to  both  consolidated  and  nonconsoli- 
dated  returns.  Therefore,  it  is  not  always  possible  to  relate 
with  accuracy  the  place  of  filing  with  the  place  of  origin  of 
the  income  or  tax. 

The  United  States  totals  in  table  20  differ  slightly  from 
those  in  other  tables  because  they  were  derived  using  sample 
weights  for  each  district.  Statistics  in  other  tables  were  de- 
rived using  national  weights.  See  the  "Description  of  the 
Sample  and  Limitations  of  the  Data"  section  of  this  report. 

Intragroup  dividends  qualifying  for  100  percent 
deduction 

(See  "Dividends  received  from  domestic  corporations.") 

Inventories 

Inventories,  as  shown  in  the  corporation  return  balance 
sheet,  included  such  items  as  raw  materials,  finished  and  par- 
tially finished  goods,  merchandise  on  hand  or  in  transit,  and 
growing  crops  reported  as  assets  by  agricultural  concerns. 
Amounts  reported  on  nonconsolidated  returns  by  investment 
and  holding  companies  (other  than  operating  holding  com- 
panies), security  and  commodity  brokers,  dealers  and  ex- 
changes, and  real  estate  developers  and  operative  builders, 
were  excluded  (and  included  in  "other  investments") . 


Investment  credit 

Investment  credit  was  the  reduction,  after  limitations,  of 
income  tax  (including  the  surcharge)  allowed  corporations 
based  on  their  investments  in  certain  depreciable  property 
with  a  useful  life  of  4  years  or  more.  If  property  was  disposed 
of  prior  to  the  life  used  when  computing  the  credit,  the  credit 
taken  had  to  be  paid  back  as  an  additional  tax  for  the  year  in 
which  the  disposition  occurred.  (See  "Tax  from  recomputing 
prior  year  investment  credit.") 

In  general,  the  credit  before  limitations  was  equal  to  7  per- 
cent of  "investment  qualified  for  credit,"  an  amount  derived 
from  the  cost  of  the  property  and  designed  to  give  weight  to 
investments  in  longer-li\ed  assets.  The  investment  credit  was 
applied  against  income  tax  (including  the  surcharge  but  ex- 
cluding the  tax  from  recomputing  prior  year  investment 
credit)  reduced  by  foreign  tax  credit.  The  investment  credit 
could  not  exceed  the  remaining  amount  unless  the  tax  was  in 
excess  of  $25,000;  then  the  investment  credit  was  limited  to: 

(a)  50  percent  of  that  excess  plus  $25,000  for  corpora- 
tions with  taxable  years  ended  on  or  after  March  10,  1967,  or 

(b)  25  percent  of  that  excess  plus  $25,000  for  corpora- 
tions with  taxable  years  ended  before  March  10,  1967. 
Corporations  with  accounting  periods  spanning  the  efTective 
date  of  the  rate  change  were  required  to  compute  the  invest- 
ment credit  on  a  pro  rata  basis  according  to  the  number  of 
days  in  the  taxable  year  before  March  10,  1967. 

The  amount  of  credit  allowable  was  also  subject  to  limita- 
tion by  the  "suspended  investment  credit,"  i.e.,  the  amount 
that  would  ordinarily  have  been  allowed  as  investment  credit 
but  for  the  suspension  period.  The  effect  of  the  requirement 
was  to  further  reduce  investment  credit  by  reducing  the  tax 
against  which  the  credit  could  be  applied.  Generally,  the  in- 
vestment credit  that  could  not  be  claimed  became  the  unused 
investment  credit  for  the  current  taxable  year  and  could  be 
used  to  reduce  the  income  tax  liability  in  other  years.  See 
"Unused  investment  credit." 

Property  purchased  and  eligible  for  the  credit  was:  (1) 
tangible  personal  property;  (2)  real  property  (except  build- 
ings and  their  structural  components),  if  the  real  property 
was  used  as  an  integral  part  of  manufacturing  or  production, 
or  was  used  in  furnishing  transportation,  communications, 
electrical  energy,  gas,  water,  or  sewage  disposal  services,  or 
constituted  a  research  or  storage  facility  used  in  connection 
with  any  of  these  activities;  and  (3)  elevators  and  escalators. 
However,  property  with  a  useful  life  of  less  than  4  years  was 
not  eligible  for  the  investment  credit,  and  used  property  was 
further  limited  in  that  it  could  not  exceed  $50,000.  Also  ineli- 
gible for  investment  credit  was  ( 1 )  property  used  for  lodging, 
(2)  projicrty  used  by  certain  tax-exemjat  corporations,  (3) 
property  leased  to  or  owned  by  governmental  units,  (4)  prop- 
erty consisting  of  livestock,  and  (5)  property  (except  certain 
aircraft)  used  predominantly  outside  the  United  States. 

Other  limitations  ajjplied  to  affiliated  corjjorations,  cooper- 
atives, certain  banking  and  savings  institutions,  and  invest- 
ment companies,  as  well  as  to  investments  in  public  utility 
property. 

The  S[)ecial  capital  gains  tax  imposed  on  Small  Business 
Corporations  electing  to  be  taxed  through  shareholders  could 
not  be  reduced  by  investment  credit  since  these  companies 
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were  not  eligible  to  claim  the  credit  (their  investments  were 
allocated  among  the  shareholders  who  then  claimed  the 
credit). 

Unless  otherwise  indicated  income  tax  is  before  investment 
credit. 

Investment  credit  carryover 

In\estment  credit  carryover  represented  that  part  of  the 
tentative  or  earned  credit  brought  forward  from  previous 
years  because  ( 1)  it  exceeded  income  tax,  or  (2)  it  exceeded 
the  limitations  based  on  the  size  of  income  tax,  or  (3)  there 
was  no  income  tax  against  which  it  could  be  applied.  The 
law  pro\ided  that  unused  credit  could  be  carried  back  and 
applied  against  income  tax  of  the  3  preceding  taxable  years 
(but  only  to  taxable  years  ended  after  December  31,  1961) 
and  any  unused  balance  could  then  be  carried  forward  and 
applied  against  income  tax  in  each  of  the  7  succeeding  years. 

Unused  credits  accumulated  after  1967  and  carried  back  to 
this  year  were  not  reportable  on  the  current  year  returns  as 
filed,  and,  therefore,  could  not  be  reflected  in  the  statistics. 

See  the  Changes  in  Law  section  of  this  report  for  a  discus- 
sion of  the  relationship  between  carrybacks  of  unused  invest- 
ment credit  and  net  operating  loss  carrybacks. 

Investment  qualified  for  credit 

Investment  qualified  for  credit  was  a  prescribed  proportion 
of  the  cost  of  property  having  a  useful  life  of  4  years  or  more 
and  otherwise  eligible  for  the  investment  credit.  Purchases  of 
new  property  and,  to  a  limited  extent,  purchases  of  used 
property  were  taken  into  account.  The  total  investment  in 
used  property  could  not  exceed  $50,000  for  a  taxable  year. 
For  corporations  in  general,  total  investment  qualified  for 
credit  equaled  the  sum  of  the  full  amount  invested  in  prop- 
erty with  a  useful  life  of  at  least  8  years,  two-thirds  of  the 
amount  invested  in  property  with  a  useful  life  of  at  least  6 
years  but  less  than  8  years,  and  one-third  of  the  amount  in- 
vested in  property  with  a  useful  life  of  at  least  4  years  but  less 
than  6  years. 

For  public  utility  property,  qualified  investment  was  equal 
to  three-sevenths  of  the  sum  determined  above.  However,  in 
completing  Form  3468,  Computation  of  Investment  Credit, 
corporations  with  investment  in  public  utility  property  were 
asked  to  report  the  full  amount  of  qualified  investment. 
Therefore,  qualified  in\estment  as  defined  in  the  law  is  some- 
what overstated  in  the  statistics.  This  should  be  taken  into 
consideration  in  relating  qualified  investment  to  tentative 
credit.  Other  limitations  applied  to  certain  banking  and  sav- 
ings institutions,  investment  companies,  and  cooperatives. 

For  1967,  investment  qualified  for  credit  includes  suspen- 
sion period  property.  The  base,  however,  upon  which  the  ten- 
tative or  earned  investment  credit  was  computed  is  shown  in 
the  statistics  as  "Total  c|ualified  investment  (excluding  sus- 
pension period  property) ."  The  computation  of  the  base  was: 
investment  qualified  for  credit  minus  qualified  investment  in 
suspension  period  property  plus  qualified  exemption. 


Investments  in  government  obligations 

Investments  in  government  obligations,  listed  as  an  asset 
on  the  balance  sheet,  comprised  bonds  or  other  obligations  of 


a  State,  or  United  States  possession,  including  obligations  of 
political  subdivisions  and  of  the  District  of  Columbia.  United 
States  obligations  included  those  of  instrumentalities  of  the 
Federal  Government. 

Land 

Land  was  reported  as  a  separate  capital  asset  on  the  bal- 
ance sheet.  Although  not  ordinarily  subject  to  depreciation, 
land  certified  as  an  emergency  facility  for  the  national  de- 
fense was  amortizable.  If  such  land  was  still  being  amortized 
in  1967  on  the  books  of  account,  the  corporation  could  report 
in  the  balance  sheet  only  the  net  land  value,  after  reduction 
by  this  amortization. 

Loans  from  stockholders 

Loans  from  stockholders  were  regarded  as  long-term  in  du- 
ration and  may  have  included  loans  from  individuals  and 
corporations  as  well  as  from  other  stockholders. 

Loans  to  stockholders 

Loans  to  stockholders  were  regarded  as  long-term  in  dura- 
tion and  may  have  included  loans  to  individuals  and  corpora- 
tions as  well  as  to  other  stockholders.  Banking  and  savings  in- 
stitutions sometimes  used  this  account  on  the  return  form  to 
report  loans  to  shareholder-depositors. 

Major  industry 

Major  industry  is  discussed  under  "Industrial  divisions  and 
groups"  in  this  section. 

Members  of  controlled  groups 

Members  of  controlled  groups  were  those  corporations 
which  were  related  to  one  another  generally  through  80  per- 
cent or  more  common  stock  ownership  and  which  filed  sepa- 
rate tax  returns  under  the  provisions  of  Code  sections 
1561-1563.  These  provisions  also  efTectively  covered  the  filing 
prerequisites  for  most  consolidated  returns  since  the  stock 
o\vnership  requirement  used  to  define  an  affiliated  group  eli- 
gible to  file  a  consolidated  return  was  similar  to  the  con- 
trolled group  ownership  requirements.  (See  "Consolidated  re- 
turns." ) 

The  controlled  group  provisions  applied  when  a  common 
parent  corporation  had  80  percent  or  more  control  of  one  or 
more  chains  of  subsidiaries  ( parent-subsidiary  group ) ,  or 
when  an  individual,  estate  or  trust  had  80  percent  or  more 
control  of  two  or  more  corporations  (brother-sister  group). 
Combination  groups  were  also  possible  when  an  indi\idual, 
estate  or  trust  controlled  two  or  more  corporations,  one  of 
which  was  the  parent  of  one  or  more  subsidiary  corporations. 
Also,  two  or  more  related  life  insurance  companies  were  re- 
quired to  be  treated  as  a  controlled  group  separate  from  any 
other  corporation  to  which  they  may  have  been  related. 

In  all  cases  control  was  based,  in  general,  on  the  total  com- 
bined voting  power  or  total  value  of  all  classes  of  outstanding 
shares.  Certain  stock  was  disregarded  altogether  and  special 
constructive  stock  ownership  rules  applied  depending  on  the 
type  of  controlled  group  involved.  Certain  corporations  were 
not  considered  as  members  of  "controlled  groups."  Included 
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in  this  category  were  franchised  corporations,  tax-exempt  or- 
ganizations, foreign  corporations  not  engaged  in  trade  or 
business  in  the  United  States,  and  corporations  which  were 
members  of  the  controlled  group  for  less  than  one-half  the 
days  in  their  taxable  year  that  preceded  December  3 1 . 

Code  section  1561  limited  the  $25,000  surtax  exemption  to 
one  per  group.  Prior  to  the  1964  Act,  each  member  of  the 
group  was  allowed  its  own  exemption  if  separate  income  tax 
returns  were  filed  for  each  member.The  1964  law,  however, 
provided  an  alternative  to  the  single  exemption  per  group  re- 
quirement. Under  Code  secdon  1562,  members  of  a  group 
could  elect  to  continue  claiming  separate  exemptions  on  their 
income  tax  returns;  however,  they  had  to  pay  an  additional 
tax  equal  to  6  percent  of  each  surtax  exemption.  See  "Addi- 
tional tax  under  controlled  group  provisions." 

Members  of  groups  allocating  one  surtax  exemption 
under  section  1561 

(See  "Members  of  controlled  groups.") 

Members  of  groups  electing  to  use  multiple  surtax 
exemptions  under  section  1562 

(See  "Members  of  controlled  groups.") 

Minor  industry 

(See  "Industrial  divisions  and  groups.") 

Mortgage  and  real  estate  loans 

Mortgage  and  real  estate  loans  were,  in  general,  the  total 
amount  which  a  corporation  loaned  on  a  long-term  basis, 
accepting  mortgages,  deeds  of  trust,  land  contracts,  or  other 
liens  on  real  estate  as  security.  This  was  the  largest  asset  item 
reported  for  mutual  savings  banks  and  savings  and  loan  asso- 
ciations. Because  the  return  form  did  not  provide  a  separate 
place  for  reporting  any  reserve  for  uncollectible  mortgage 
and  real  estate  loan  accounts,  such  reserves  were  often  in- 
cluded in  the  reserve  for  bad  debts,  shown  in  this  report  as  an 
adjustment  to  notes  and  accounts  receivable.  If  a  separate  re- 
serve was  indicated  in  supporting  schedules,  it  was  therefore 
added  to  the  bad  debt  reserve. 

Mortgages,  notes,  and  bonds  payable 

Mortgages,  notes,  and  bonds  payable  were  separated  on  the 
balance  sheet  according  to  the  length  of  time  from  maturity 
of  the  obligations.  Length  of  time  from  maturity  was  based 
on  date  of  balance  sheet  rather  than  date  of  issue.  Accord- 
ingly, long-term  obligations  maturing  within  the  coming  year 
were  reportable  together  with  short-term  obligations,  as  hav- 
ing maturity  of  less  than  one  year.  Deposits  and  withdrawa- 
ble shares  may  have  been  reported  in  mortgages,  notes,  and 
bonds  payable  by  banks  and  savings  institutions.  When  iden- 
tified, such  amounts  were  transferred  to  "other  current  liabil- 
ities." 

Net  capital  gains 

Net  capital  gains  represented  the  excess  of  gains  over 
losses,  principally  from  the  sales  or  exchanges  of  capital  as- 
sets. Gains  and  losses  were  short-term  (if  the  asset  was  held 


for  6  months  or  less)  or  long-term  (if  the  asset  was  held  for 
more  than  6  months) .  For  tax  purposes,  corporations  were 
required  to  reduce  net  short-term  gains  by  any  net  long-term 
losses,  and  net  long-term  gains  by  any  net  short-term  losses. 
The  resulting  net  gains  are  shown  in  the  statistics. 

A  net  short-term  gain  was  taxed  as  ordinary  income.  But  a 
net  long-term  gain  was  taxed  at  a  maximum  tax  rate  of  only 
25  percent.  Net  losses  could  be  offset  against  net  gains  but 
not  against  any  other  type  of  income.  Excess  net  losses  could 
be  carried  forward  as  short-term  losses  to  be  applied  against 
the  net  capital  gain  of  the  5  succeeding  years.  If  the  unused 
capital  loss  carryover  was  not  eliminated  within  this  span  of 
years,  it  could  not  be  taken. 

Code  section  1221  defined  the  "capital  assets"  to  which 
this  special  treatment  applied  as  all  property  held  by  the  cor- 
poration except  ( 1 )  stock  in  trade,  or  property  of  a  kind  in- 
cludable in  inventories,  (2)  property  held  for  sale  to  custom- 
ers in  the  ordinary  course  of  business,  (3)  notes  and  accounts 
receivable  acquired  in  the  ordinary  course  of  business,  (4) 
certain  short-term  Government  obligations  sold  at  a  discount, 
(5)  depreciable  property  used  in  the  trade  or  business,  (6) 
real  property  used  in  the  trade  or  business,  and  (7)  certain 
copyrights,  literary  and  musical  compositions  or  similar  prop- 
erty, (8)  certain  gains  on  the  sale  or  exchange  of  patents,  in- 
ventories or  designs,  secret  formulas  or  processes,  or  similar 
property  rights  by  a  domestic  corporation  to  its  more  than  50 
percent  owned  Controlled  Foreign  Corporation,  and  (9)  cer- 
tain sales,  exchanges,  or  redemptions  of  Controlled  Foreign 
Corporation  stock.  (See  "Dividends  received  from  foreign 
corporations." ) 

But  net  gains  from  dispositions  of  some  of  the  property 
types  specifically  excluded  from  the  definition  of  capital  assets 
under  section  1221,  could  receive  capital  gains  treatment 
under  special  conditions  set  forth  in  Code  section  1231.  Gains 
and  losses  from  these  transactions  had  to  be  aggregated  first. 
If  the  overall  result  was  a  net  gain,  it  was  included  in  the 
computation  of  net  long-term  capital  gain.  But  if  the  overall 
result  was  a  net  loss,  it  was  included  in  the  computation  of 
net  gain  or  loss  from  sales  of  property  other  than  capital  as- 
sets. Thus,  a  net  gain  under  section  1231  could  receive  the 
more  beneficial  treatment  of  a  long-term  capital  gain  taxable 
at  a  maximum  rate  of  only  25  percent,  while  a  net  loss  under 
section  1231  received  the  more  beneficial  treatment  as  an  or- 
dinary loss  fully  deductible  against  all  types  of  income  and 
not  just  against  capital  gain  income. 

The  types  of  property  (or  transactions)  to  which  section 
1 23 1  applied  were  ( 1 )  real  and  depreciable  property  used  in 
the  trade  or  business,  held  for  more  than  6  months,  and  not 
includable  in  inventory  or  held  for  sale  in  the  ordinary  course 
of  business;  (2)  timber  cut  by  the  taxpayer  during  the  year  if 
owned,  or  held  under  contract  to  cut,  for  more  than  6 
months  before  the  beginning  of  the  taxable  year,  and  if  an 
election  was  made  under  section  631  to  treat  the  cutting  as  a 
sale  or  exchange  of  property  used  in  trade  or  business;  (3) 
domestic  iron  ore,  timber,  or  coal,  held  for  more  than  6 
months,  if  disposed  of  under  a  royalty  contract  whereby  the 
owner  retained  an  economic  interest  in  the  property,  so  that 
under  section  631,  the  net  gain  or  loss  on  the  royalty  income 
was  treated  as  a  net  gain  or  loss  on  a  sale  or  exchange  of 
property  used  in  trade  or  business;  (4)  unharvcsted  crops  dis- 
posed of  with  the  land  used  in  the  business  of  farming  if  the 
land  was  held  for  more  than  6  months;  and   (5)    livestock. 
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except  poultr)-,  held  for  drafting,  breeding,  or  dairying  pur- 
poses, and  held  for  1 2  months  or  more. 

The  amount  of  gain  eligible  for  capital  gains  treatment  in 
the  case  of  depreciable  property  dispositions  was  limited. 
Code  section  1245  provided  that  eligible  gain  for  most  depre- 
ciable property  other  than  certain  realty  be  based  on  the 
amount  of  depreciation  allowed  prior  to  January  1,  1962. 
Code  section  1250  provided  that  eligible  gain  for  certain  de- 
preciable realty  be  based  on  the  amount  of  depreciation  al- 
lowed prior  to  January  1,  1963,  as  well  as  on  the  method 
used  to  compute  depreciation  after  this  date  and  the  length  of 
time  the  property  was  held  from  the  time  it  was  acquired 
until  the  time  it  was  disposed  of.  Neither  of  these  provisions 
had  any  efi'ect  on  the  treatment  under  section  1231  of  losses 
resulting  from  disposition  of  such  depreciable  property.  For  a 
description  of  the  depreciable  property  to  which  sections 
1245  and  1250  applied,  see  the  explanation  of  "Net  gain  or 
loss,  noncapital  assets.' 

Net  gain  or  loss  under  section  1231  was  also  defined  to  in- 
clude gains  and  losses  from  involuntary  conversions  not  only 
of  the  property  types  or  transactions  otherwise  covered  by 
section  1231,  but  also  of  the  capital  assets  defined  in  section 
1221,  but  only  if  they  were  held  for  more  than  6  months. 
Such  involuntary  conversions  resulted  from  theft,  seizure,  de- 
struction, requisition,  and  condemnation.  But  if  losses  result- 
ing from  involuntary  con\ersions  by  theft,  or  from  fire,  storm, 
shipwreck  or  other  casualty,  were  uninsured,  they  were  ex- 
cluded from  the  section  1231  computation  and  were  fully 
deductible,  instead,  as  ordinary  losses  and  included  in  the  sta- 
tistics for  "other  deductions." 

Finally,  with  respect  to  the  statistics  shown  for  net  capital 
gains,  if  the  corporation  made  no  distinction  in  its  income 
statement  between  gain  or  loss  from  sale  or  exchange  of  capi- 
tal assets  and  gain  or  loss  from  sale  or  exchange  of  other 
property,  and  no  Schedule  D  was  filed  in  support  of  these 
transactions,  the  entire  amount  was  treated  as  a  net  gain  or 
loss  from  noncapital  assets. 

Net  gain  or  loss,  noncapital  assets 

Net  gain  or  loss,  noncapital  assets  was  the  net  gain  or  loss 
from  sale  or  exchange  of:  (1)  certain  depreciable  and  real 
property  used  in  trade  or  business;  (2)  accounts  and  notes  re- 
ceivable acquired  in  the  ordinary  course  of  business  for  serv- 
ices rendered  or  from  sale  of  property  includable  in  inventory 
or  ordinarily  held  for  sale;  (3)  Government  obligations  issued 
on  or  after  March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding  1  year 
from  date  of  issue;  (4)  certain  copyrights,  literary,  musical, 
or  artistic  compositions  or  similar  properties;  (5)  securities  by 
dealers;  and  (6)  certain  patents,  inventions  or  designs,  secret 
formulas  or  processes,  and  similar  property  rights  by  a  domes- 
tic corporation  and  its  more  than  50  percent  owned  Con- 
trolled Foreign  Corporation. 

As  explained  under  the  definition  of  "Net  capital  gains,"  a 
net  gain  from  dispositions  of  (or  certain  transactions  involv- 
ing) specified  types  of  business  assets  that  were  considered 
noncapital  assets  based  on  Code  section  1221,  could  receive 
capital  gains  treatment  under  section  1231.  Gains  and  losses 
from  these  dispositions  or  transactions  first  had  to  be  aggre- 
gated. If  the  overall  result  was  a  net  gain,  it  was  included  in 
the  computation  of  net  long-term  capital  gain.  But  if  the 


overall  result  was  a  net  loss,  it  was  included  in  the  computa- 
tion of  (and  reflected  in  the  statistics  for)  net  gain  or  loss, 
noncapital  assets. 

The  amount  of  gains  (though  not  losses)  on  dispositions 
of  most  depreciable  property  includable  in  the  computation 
of  net  gain  or  loss  under  section  1231,  was  reduced  as  a  result 
of  sections  1245  and  1250.  To  the  extent  the  amount  eligible 
for  capital  gains  treatment  was  thereby  reduced,  the  amount 
included  in  the  computation  of  net  gain  or  loss,  noncapital 
assets  was  increased. 

The  depreciable  property  to  which  section  1245  applied 
was  ( 1 )  personal  property  other  than  livestock,  whether  tang- 
ible (such  as  machinery  and  equipment),  or  intangible  (such 
as  patents  or  copyrights)  ;  and  (2)  other  tangible  property  in- 
cluding certain  realty  other  than  buildings  and  their  struc- 
tural components,  if  it  was  an  integral  part  of  certain  speci- 
fied business  activities,  or  which  constituted  research  or  storage 
facilities  used  in  connection  with  such  activides.  The  business 
activities  qualifying  were  manufacturing,  production,  or  ex- 
traction, or  the  providing  of  transportation,  communication, 
electrical  energy,  gas,  water,  or  sewage  disposal  services. 

The  depreciable  property  to  which  section  1250  applied 
was  real  property  not  already  covered  by  section  1245.  In 
general,  this  property  consisted  of  buildings  or  its  structural 
components  in  the  case  of  tangible  property,  or  represented 
leaseholds  of  land,  in  the  case  of  intangible  property. 

The  amount  of  gain  on  dispositions  of  depreciable  property 
under  sections  1245  and  1250,  treated  as  ordinary  income 
and  included  in  the  computation  of  net  gain  or  loss,  noncapi- 
tal assets,  generally  depended  upon  the  amount  of  deprecia- 
tion claimed  on  the  asset  after  a  certain  date,  prior  to  its  dis- 
position, although  other  factors  were  also  considered  in  the 
case  of  section  1250  dispositions. 

Under  section  1245,  the  amount  of  gain  treated  as  ordi- 
nary income  was  based  on  the  depreciation  (or  amortization 
in  the  case  of  emergency  facilities)  allowed  or  allowable 
after  December  31,  1961.  This  "depreciation  recapture"  ap- 
plied to  dispositions  of  property  made  during  taxable  years 
beginning  after  December  31,  1962. 

Under  section  1250,  the  amount  of  gain  treated  as  ordi- 
nary gain  was  based,  in  general,  on  the  depreciation  allowed 
or  allowable  after  December  31,  1963.  But  this  "depreciation 
recapture"  was  further  qualified  so  that  if  the  property  was 
held  for  more  than  1  year  before  it  was  disposed  of,  ordinary 
gain  was  reduced  to  the  difference  betw-een  the  depreciation 
computed  under  some  accelerated  method,  and  the  deprecia- 
tion computed  assuming  the  straight  line  method.  If  the 
property  was  held  for  more  than  20  months,  the  "recapture" 
was  further  reduced  to  a  proportion  of  this  difference  until, 
when  the  property  was  held  for  10  years,  the  "recapture"  as 
ordinary  gain  was  not  applicable  at  all. 

Finally,  with  respect  to  the  statistics  for  net  gain  or  loss, 
noncapital  assets,  two  assumptions  were  made.  The  first  as- 
sumption had  to  do  with  sales  of  securities  by  security  and 
commodity  brokers,  dealers,  and  exchanges,  or  sales  of  real 
estate  by  real  estate  subdividers,  developers,  and  operative 
builders.  If  these  transactions  were  reflected  in  business  re- 
ceipts and  cost  of  goods  sold  in  the  tax  return,  instead  of  in 
net  gain  or  loss,  noncapital  assets,  the  resulting  profit  or  loss 
on  the  transactions,  representing  the  difference  between  the 
receipts  and  the  cost  of  sales,  was  transferred  to  the  statistics 
for  net  gain  or  loss,  noncapital  assets,  but  only  if  the  cost  of 
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sales  was  more  than  50  percent  of  the  receipts.  (See  "Busi- 
ness receipts.")  The  statistics  for  business  receipts  and  cost  of 
sales  were  then  adjusted  accordingly.  The  second  assumption 
had  to  dc  with  returns  where  no  distinction  was  made  or 
could  be  made  between  sales  or  exchanges  of  capital  assets 
and  sales  or  exchanges  of  other  property.  In  such  cases  the 
reported  amount  was  included  in  the  statistics  for  net  gain 
or  loss,  noncapital  assets. 

Net  income  after  tax 

Net  income  after  tax  was  derived  by  subtracting  total 
income  tax  after  investment  credit  from  net  income.  It  does 
not  take  into  account  ( 1  ]  the  credit  for  foreign  taxes  paid,  or 
(2)  the  income  tax  liability  of  shareholders  of  Small  Business 
Corporations  electing  to  have  their  profits  taxed  at  the  share- 
holder level  at  the  individual  income  tax  rates. 

Net  income  or  deficit 

Net  income  or  deficit  was  the  difference  between  gross  tax- 
able receipts  and  the  ordinary  and  necessary  business  deduc- 
tions, as  defined  by  the  Internal  Revenue  Code.  Net  income 
reflects  not  only  actual  receipts  by  a  corporation,  but  also 
certain  income  from  related  foreign  corporations  only  con- 
structively received.  For  additional  information  about  foreign 
income,  see  "Includable  income  of  Controlled  Foreign  Cor- 
porations" and  "Income  resulting  from  foreign  taxes  deemed 
paid." 

Net  income  is  generally  larger  than  income  subject  to  tax 
because  the  net  income  of  Small  Business  Corporations  elect- 
ing to  be  taxed  through  shareholders  is,  with  the  exception  of 
certain  long-term  capital  gains,  excluded  from  income  subject 
to  tax.  Net  income  is  also  larger  because  certain  statutory  spe- 
cial deductions  from  net  income  were  allowed  most  corpora- 
tions in  computing  their  income  subject  to  tax. 

For  mutual  insurance  companies  other  than  life  or  marine, 
and  other  than  certain  fire  or  flood  insurance  companies, 
the  net  income  used  for  Statistics  of  Income  was  the  sum  of 
the  net  investment  income  or  loss,  the  statutory  underwriting 
income  or  loss,  and  the  subtractions  from  the  Protection 
Against  Loss  (PAL)  account.  Thus,  net  income  reflects  not 
only  the  ordinary  business  deductions  but  the  statutory  de- 
ductions from  underwriting  income  allowed  only  to  these  mu- 
tual insurance  companies.  It  also  reflects  the  additions  (if 
any)  to  taxable  income  of  amounts  previously  deferred  from 
taxation  in  the  PAL  account.  The  statutory  special  deduction 
for  dividends  received,  allowed  corporations  generally,  was 
not  subtracted  in  determining  net  income.  Statutory  deduc- 
tions from  underwriting  income  and  subtractions  from  the 
PAL  account  are  described  in  the  return  form  and  instruc- 
tions at  the  end  of  the  report,  and  in  Code  sections  823(c) 
and  824. 

Net  income  for  some  small  mutual  insurance  companies  re- 
porting under  Code  section  821(c)  was  net  investment 
income  only.  The  provisions  of  the  section  were  applicable 
only  to  companies  with  income  from  investments  (other  than 
capital  gains)  and  premiums  of  less  than  $500,000,  and  with 
no  reserve  in  the  PAL  account.  The  provisions  were  elective. 
Electing  companies  were  not  required  to  report  underwriting 
income. 

For  life  insurance  companies,  net  income  or  deficit  com- 
prised gross  taxable  receipts  reduced  by  the  ordinary  and  nec- 


essary business  deductions  and  reduced  by  additions  to  re- 
quired reserves  and  certain  other  statutory  deductions  perti- 
nent only  to  these  companies.  To  arrive  at  net  income  or  def- 
icit for  these  companies  the  gain  or  loss  from  operations 
(which  included  both  underwriting  and  investment  income) 
was  adjusted  by  adding  back  the  statutory  special  deductions 
for    intercorporate    dividends    received    and    for    operations 


Net  long-term  capital  gain  reduced  by  net  short-term 
capital  loss 

(See  "Net  capital  gains.") 

Net  long-term  capital  gain  taxed  at  25  percent 

Net  long-term  capital  gain  taxed  at  25  percent  described 
part  of  the  tax  base  allowed  under  section  1201  for  those  re- 
turns where  the  alternative  tax  resulted  in  a  lower  tax  liabil- 
ity than  would  have  resulted  from  using  normal  tax  and  sur- 
tax rates  on  total  taxable  income. 

Income  subject  to  tax  for  returns  with  alternative  tax  was 
the  sum  of  ( 1 )  net  long-term  capital  gain  (reduced  by  net 
short-term  capital  loss)  and  (2)  income  taxed  at  normal  tax 
and  surtax  rates  (the  balance  of  taxable  income) . 

For  most  corporations,  use  of  alternative  tax  did  not  affect 
the  amoimt  shown  as  income  subject  to  tax.  However,  when 
net  long-term  capital  gain  was  greater  than  "taxable  income" 
(net  income  minus  statutory  special  deductions)  but  the  25 
percent  rate  applied  to  the  capital  gain  was  less  than  the  reg- 
ular rates  applied  to  "taxable  income,"  the  capital  gain, 
rather  than  "taxable  income,"  became  the  tax  base  and  was 
used  for  the  income  subject  to  tax  statistics. 

Net  operating  loss  carryover 

(See  "Statutory  special  deductions.") 

Net  short-term  capital  gain  reduced  by  net  long-term 
capital  loss 

(See  "Net  capital  gains.") 

Net  worth 

Net  worth  represented  the  stockholders'  equity  in  the  assets 
of  the  corporation  in  contrast  to  the  claims  of  creditors.  In 
the  statistics  it  comprises  the  sum  of  the  items  ( 1 )  Capital 
stock,  preferred  and  common,  (21  Paid-in  or  capital  surplus, 
(3)  Retained  earnings,  appropriated,  (4)  Retained  earnings 
unappropriated,  less  (5)  Cost  of  treasury  stock,  each  of  which 
is  explained  under  its  own  heading. 

Noncalendar  year  returns 

Noncalendar  year  returns  were  those  filed  for  a  twelve- 
month accounting  period  ended  during  July  through  Novem- 
ber 1967  and  during  January  through  June  1968. 

Nontaxable  returns 

Nontaxable  returns  were  defined  for  the  statistics  as  those 
tliat  showed  neither  income  tax  liability  before  foreign  tax 
and  investment  credits  nor  tax  from  recomputing  ])rior  year 
investment  credit.  Not  included  were  returns  of  Small  Busi- 
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ness  Corporations  for  which  an  election  was  made  to  be  taxed 
througli  shareholders. 

Most  nontaxable  returns  were  without  net  income.  But 
many  returns  with  net  income  were  nontaxable  if  net  income 
was  offset  by  statutory  special  deductions,  or  by  the  deduction 
for  amounts  distributed  for  taxation  to  shareholders  of  regu- 
lated investment  companies  and  real  estate  investment  trusts. 
(See  "Income  subject  to  tax"  and  "Statutory  special  deduc- 
tions" in  this  section.) 


similar  items.  For  construction  corporations,  amounts  re- 
ported as  a  current  item  for  contract  work  in  progress  in 
excess  of  billings  were  also  included. 

Also  included  in  other  current  assets  were  amounts  re- 
ported as  inventories  on  nonconsolidated  returns  of  invest- 
ment and  holding  companies  (other  than  operating  holding 
companies) ,  security  and  commodity  brokers,  dealers,  and  ex- 
changes; and  real  estate  subdividers,  developers,  and  opera- 
tive builders. 


Notes  and  accounts  receivable 

Notes  and  accounts  receivable  were,  in  general,  the  gross 
amounts  of  current  trade  items,  that  is,  amounts  receivable 
arising  from  sales  or  services  to  customers  on  credit  during 
the  ordinary  course  of  trade  or  business  which  would  nor- 
mally be  converted  to  cash  within  one  year.  Nontrade  receiv- 
ables were  generally  included  in  "other  current  assets." 

Loans  and  mortgages  may  have  been  reported  in  notes  and 
accounts  receivable  by  savings  and  loan  associations.  When 
identified,  such  mortgage  loans  were  transferred  to  "other  in- 
vestments." 

The  allowance  for  bad  debts,  shown  as  an  adjustment  to 
notes  and  accounts  receivable,  may  include  the  reserves  for 
the  separate  account,  mortgage  and  real  estate  loans.  As  a  re- 
sult, it  was  possible  for  the  reserve  to  exceed  the  amount  of 
notes  and  accounts  receivable. 

Number  of  returns 

Number  of  returns  excludes  returns  of  inactive  corpora- 
tions except  in  tables  C  and  21  where  inactive  corporation  re- 
turns are  included  in  the  total  nimiber  and  are  also  shown 
separately.  (See  "Inactive  corporation  returns.")  The  num- 
ber of  Form  1120-S  returns  filed  by  Small  Business  Corpora- 
tions for  which  an  election  was  made  to  be  taxed  through 
shareholders  is  included  in  each  total  and  is  also  shown  sepa- 
rately in  some  of  the  tables.  The  few  returns  of  unincorpor- 
ated businesses  for  which  elections  were  made  to  be  taxed  as 
corporations,  under  Code  section  1361  were  excluded  from 
all  tables. 

Other  assets 

Other  assets  comprised,  in  general,  noncurrent  assets  which 
were  not  allocable  to  a  specific  account  on  the  return  form 
balance  sheet,  and  certain  accounts  for  which  no  distinction 
could  be  made  between  current  and  noncurrent  status. 

Includable  were  such  items  as  deferred  charges  reported  as 
noncurrent  by  the  corporation,  interest  discounts,  guaranty 
deposits,  and  intangible  assets  not  subject  to  amortization. 
Other  assets  of  banks  included  property  held  in  trust  if  in- 
cluded in  the  banks'  assets,  while  other  assets  of  life  insurance 
companies  included  market  value  of  real  estate,  and  that  por- 
tion of  stock  and  bond  holdings  in  excess  of  book  value. 

Other  current  assets 

Other  current  assets  comprised  assets  not  allocable  to  a 
specific  current  account  in  the  return  form  balance  sheet  and, 
when  specifically  reported  as  short-term  by  the  corporation, 
marketable  securities  other  than  Government  obligations. 

Included  were  prepaid  expenses,  nontrade  recei\ables,  cou- 
pons and  dividends  receivable,  claims  and  judgments,  and 


Other  current  liabilities 

Other  current  liabilities  included  for  the  most  part  certain 
amounts  due  and  payable  within  the  coming  year.  The 
account  comprised  accrued  expenses,  as  well  as  current  paya- 
bles not  arising  from  the  purchase  of  goods  and  services  and 
not  evidenced  by  bonds,  notes,  or  mortgages.  Examples  of 
other  current  liabilities  were  taxes  accrued  or  payable, 
accrued  employee  accounts  such  as  for  payrolls  and  contribu- 
tions to  benefit  plans,  dividends  payable,  overdrafts,  accrued 
interest  or  rent,  and  deposits  and  \vithdrawable  shares  of 
banking  and  savings  institutions. 

For  construction  corporations,  amounts  of  advances  or  de- 
posits on  uncompleted  contracts  or  jobs  in  progress  were  in- 
cluded in  this  item  if  reported  as  current. 


Other  deductions 

Other  deductions  comprised  ( 1 )  business  expenses  which 
were  not  allocable  to  a  specific  deduction  item  on  the  return 
form,  and  (2)  certain  amounts  which  were  gi\en  special 
treatment  in  the  course  of  statistical  processing. 

The  first  category  included  such  items  as  administrative, 
general,  and  selling  expenses;  bonuses  and  commissions;  de- 
livery, freight,  and  shipping  expenses;  sales  discounts;  travel 
and  entertainment  expenses ;  and  similar  items. 

The  second  category  included  salaries  and  wages  not  re- 
ported as  a  cost  of  sales  and  operations  and  not  reported  as  a 
part  of  another  deduction  item ;  unrealized  profit  on  current- 
year  installment  sales ;  reported  amounts  of  negative  income ; 
business  deductions  not  itemized  on  life  and  most  mutual  in- 
surance company  returns  and  certain  reserve  and  other  de- 
ductions unique  to  these  companies;  and  losses  by  abandon- 
ment, theft,  fire,  storm  or  other  casualty.  Casualty  and  theft 
losses  excluded  any  losses  on  capital  assets  and  on  real  and 
depreciable  property  if  such  assets  were  held  for  more  than 
six  months  and  if  any  compensation  from  insurance  was  re- 
ceived for  such  losses. 

Other  dividend  income 

Other  dividend  income  comprised  those  di\idends  for 
which  a  special  deduction  was  not  allowed,  and  included  div- 
idends from:  (1)  China  Trade  Act  Corporations,  (2)  corpo- 
rations whose  dividends  would  qualify  for  the  85  percent  de- 
duction except  the  taxpayer  had  not  held  the  stock  long 
enough,  (3)  corporations  whose  income  was  from  U.S.  pos- 
sessions, (4)  exempt  (nontaxable)  corporations  (charitable, 
educational,  religious,  scientific,  literary  organizations,  and 
mutual  and  cooperative  societies  including  farmers'  coopera- 
tives), (5)  real  estate  investment  trusts,  (6)  regulated  in- 
vestment companies  (which  are  not  subject  to  the  85  percent 
deduction),   (7)    Federal  Home  Loan  Bank  stock  and,   (8) 


138 


Corporation  Returns/1967  •  Explanation  of  terms 


Federal  Reserve  Bank  stock.  Other  dividend  income  is  shown 
in  table  5. 

Other  employee  benefit  plans 

Contributions  made  by  employers  to  such  plans  as  death 
plans,  health  or  accident  and  sickness  plans,  and  other  wel- 
fare plans,  were  deductible  under  Code  section  162.  The  sta- 
tistics for  this  item  include  amounts  identified  in  the  cost  of 
sales  or  operations  schedules. 

Excluded  were  deductions  claimed  for  employer  contribu- 
tions to  pensions  plans  and  certain  other  deferred  compensa- 
tion plans  within  the  purview  of  Code  section  404.  (See 
"Pension,  profit-sharing,  stock  bonus,  annuity  plans.")    . 

Other  foreign  dividends 

Other  foreign  dividends  are  discussed  under,  "Dividends 
received  from  foreign  corporations." 

Other  interest 

Other  interest  consisted  of  amounts  received  on  loans, 
notes,  mortgages,  bonds,  bank  deposits,  and  corporate  bonds 
less  amortizable  bond  premium.  For  installment  sales,  interest 
received  included  amounts  stated  in  the  contract  and  certain 
unstated  amounts  of  interest,  as  provided  in  Code  section 
483. 

Other  investments 

Other  investments  were,  in  general,  long-term  non-Govern- 
ment investments  and  certain  investments  for  which  no  dis- 
tinction could  be  made  as  to  their  current  or  long-term  na- 
ture. Non-Government  investments  generally  not  held  for 
conversion  to  another  form  within  the  coming  year  included 
stocks,  bonds,  loans  on  notes  or  bonds,  loans  to  subsidiaries, 
and  other  types  of  financial  securities. 

Real  estate  not  reported  as  a  capital  asset  could  also  be  in- 
cluded. In  certain  instances,  land  and  buildings  owned  by 
real  estate  operators  (except  lessors  of  real  property  other 
than  buildings) ,  and  real  holdings  of  insurance  carriers,  other 
than  their  home  office  and  branch  office  buildings  and  equip- 
ment, were  reported  as  "other  investments." 

Other  liabilities 

Other  liabilities  were  obligations  which  were  not  allocable 
to  a  specific  account  on  the  return  form  balance  sheet  and 
were  either  noncurrent  accounts,  in  general  not  due  within 
one  year,  or  accounts  which  could  not  be  identified  as  either 
current  or  long-term. 

Examples  of  "other  liabilities"  were  deferred  or  unearned 
income  not  reported  as  part  of  a  current  account,  provisions 
for  future  taxes  based  on  the  effects  of  either  accelerated  de- 
preciation or  possible  income  tax  adjustments  such  as  for  the 
investment  credit,  and  principal  amounts  of  employee  and 
similar  funds. 

Other  receipts 

Other  receipts  included  amounts  not  elsewhere  reported  on 
the  return,  such  as:  profits  from  sales  of  commodities  other 
than  the  principal  commodity  in  which  the  corporation 
dealt;  income  from  minor  o])crations;  cash  discounts;  income 


from  claims,  license  rights,  judgments,  and  joint  ventures;  net 
amount  earned  under  operating  agreements;  profit  from 
commissaries;  profit  on  prior-years'  collections  (installment 
basis)  ;  profit  on  purchase  of  corporation's  own  bonds;  recov- 
eries of  losses  and  bad  debts  previously  claimed  for  tax  pur- 
poses; refunds  for  cancellation  of  contracts;  and  income  from 
sales  of  scrap,  salvage,  or  waste.  Also  included  was  "other 
dividend  income,"  which  com]3rised  certain  dividends  for 
which  a  special  deduction  was  not  allowed.  (See  "Other  divi- 
dend income.") 

Paid-in  or  capital  surplus 

Paid-in  or  capital  surplus  comprised  additions  to  the  cor- 
poration's capital  from  sources  other  than  earnings.  The 
amount  shown  is  after  deducting  any  negative  amounts. 

Includable  were  amounts  of  surplus  occasioned  by  dona- 
tion, appreciation  of  assets,  receipts  from  sale  of  capital  stock 
in  excess  of  stated  value,  stock  redemptions  or  conversions, 
and  similar  transactions. 

Part-year  returns 

Part-year  returns  were  those  filed  for  accounting  periods  of 
less  than  12  months  which  ended  in  the  period  July  1967 
through  June  1968.  Such  returns  were  filed  as  a  result  of 
business  liquidations,  reorganizations,  mergers,  and  changes 
to  new  accounting  periods. 

Payments  on  declarations  of  estimated  tax 

(See  "Estimated  tax  payments.") 

Payments  with  request  for  extension  of  filing  time 

Payments  with  request  for  extension  of  filing  time  were 
those  reported  on  the  income  tax  returns,  rather  than  those 
reported  on  the  applications  for  extension  of  time  in  which  to 
file.  Form  7004,  or  its  equivalent.  Corporations  which  filed 
the  form  on  time  and  made  the  timely  payment  of  the  re- 
quired amount  of  tax  liability  (tentatively  determined)  were 
granted  an  automatic  extension  of  3  months  in  which  to  file 
returns.  A  second  extension  of  3  months  could  be  granted 
under  certain  conditions. 

Requesting  the  extension  of  time  to  file  the  return  did  not 
postpone  the  payment  of  tax.  When  an  extension  was  re- 
quested, at  least  half  of  the  unpaid  balance  of  the  tax  liability 
tentatively  determined  (taking  into  account  any  credits 
against  tax,  as  well  as  any  estimated  tax  payments)  was  due. 
If  the  option  of  paying  the  tentatively  determined  tax  liabil- 
ity on  an  installment  basis  (with  the  balance  due  on  or  before 
3  months  after  the  regular  filing  date)  was  not  used,  the  en- 
tire amount  was  due  with  the  application. 

The  statistics  may  be  slightly  understated  because  of  tax- 
payer reporting  variations  and  because  of  the  inability  to 
identify  the  total  amount  from  the  tax  returns. 

Pension,  profit-sharing,  stock  bonus,  and  annuity  plans 

Contributions  made  by  employers  to  these  plans  were  deduc- 
tible under  Code  section  404.  The  Code  imposed  limitations 
on  the  amounts  deductible  for  the  taxable  year  and  provided 
a  carryforward  feature  for  certain  amounts  i)aid  in  excess  of 
the  limitation.  Deductions  were  also  allowed  for  employee 
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contributions  made  to  benefit  plans  establislied  for  certain 
United  States  citizens  employed  by  foreign  subsidiaries  and 
branches  of  domestic  corporations.  The  statistics  for  this  item 
include  such  amounts  identified  in  the  cost  of  sales  or  opera- 
tions schedules.  (See  also,  "Other  employee  benefit  plans.") 

Rent  paid  on  business  property 

Rent  paid  on  business  property  was  deductible  as  an  ordi- 
nary and  necessary  expense.  Identifiable  amounts  of  ta.xes  and 
other  expenses  paid  by  lessees  in  connection  with  rent  paid 
were  included  in  their  respective  deduction  headings. 

Rents 

Rents  received  for  the  use  or  occupancy  of  property  con- 
sisted of  the  gross  amounts.  Depreciation,  repairs,  interest, 
taxes,  and  other  expenses  which  were  related  to  rents  were 
not  deducted  directly  from  the  rental  income,  but  were  re- 
ported among  the  various  business  deductions  from  total  re- 
ceipts. For  manufacturing,  public  utility,  and  service  corpora- 
tions which  frequently  leased,  rather  than  sold,  their  prod- 
ucts, the  rental  income  so  derived  was  included  in  business 
receipts. 

Repairs 

Repairs  reported  as  an  ordinary  and  necessary  business  ex- 
pense were  the  costs  of  maintenance  and  incidental  repairs 
and  could  include  the  cost  of  labor,  supplies,  and  other  items 
which  did  not  add  to  the  value  or  appreciably  prolong  the 
life  of  the  property.  Expenditures  for  new  buildings,  machi- 
nery or  equipment,  or  for  permanent  improvements  which  in- 
creased the  cost  or  basis  of  the  property  were  not  deductible 
currently  and  were  charged  to  capital  expenditures,  which 
were  generally  depreciable. 

Retained  earnings,  appropriated 

Retained  earnings,  appropriated  were  those  retained  earn- 
ings set  aside  for  specific  purposes  and  not  available  for  distri- 
bution to  stockholders.  Included  were  guaranty  funds  and  re- 
serves such  as  those  for  plant  expansion,  bond  retirements, 
and  contingencies  for  extraordinary  losses.  Specifically  ex- 
cluded were  the  reserves  for  bad  debts,  depreciation,  deple- 
tion, and  amortization,  which  were  shown  separately;  and, 
reserves  for  taxes,  and  unrealized  profits  or  unearned  income, 
which  were  included  in  "other  liabilities"  or  "other  current 
liabilities."  This  item  was  identified  as  "Surplus  reserves"  in 
the  statistics  for  prior  years. 

Retained  earnings,  unappropriated 

Retained  earnings,  unappropriated  consisted  of  the  re- 
tained earnings  and  profits  of  the  corporation  less  any  re- 
serves. The  statistics  shown  are  net  figures  after  deduction  of 
any  negative  amounts.  This  item  was  identified  as  "Earned 
surplus  and  undivided  profits"  in  the  statistics  for  prior  years. 

Returns  other  than  Form  1120-S 

Returns  other  than  Form  1 120-S  was  the  term  used  in  the 
statistics  to  distinguish  the  returns  filed  for  corporations  sub- 
ject to  the  regular  income  tax  from  Small  Business  Corpora- 
tions electing  to  be  taxed  through  shareholders. 


Returns  with  net  income 

Returns  with  net  income  were  those  showing  gross  taxable 
receipts  exceeding  the  ordinary  and  necessary  business  deduc- 
tions allowed  by  the  Code. 

Returns  without  net  income 

Returns  without  net  income  were  those  for  which  business 
deductions  exceeded  total  receipts.  In  addition  to  deficit  re- 
turns, this  classification  also  included  returns  where  total  re- 
ceipts and  business  deductions  were  equal. 

(See  "Net  income  or  deficit"  in  this  section.) 

Royalties 

Royalties  were  payments  received,  generally  on  an  agreed 
percentage  basis,  for  the  use  of  property.  Included  were 
amounts  received  from  such  properties  as  copyrights,  patents, 
and  trademarks;  and  from  natural  resources  such  as  timber, 
mineral  mines,  and  oil  wells.  The  amount  reported  was  the 
gross  amount.  Expenses  relating  to  royalties,  depletion  or 
taxes,  for  example,  were  not  deducted  directly  from  the 
income,  but  were  reported  among  the  various  business  deduc- 
tions from  total  gross  income. 

Excluded  were  certain  royalties  received  under  a  lease 
agreement  on  timber,  coal  deposits,  and  domestic  iron  ore  de- 
posits, which  were  allowed  special  tax  treatment.  Under  elec- 
tive provisions  of  Code  section  631,  the  net  gain  or  loss  on 
such  royalties  was  included  in  the  computation  of  net  gain  or 
loss  on  sales  or  exchanges  of  certain  business  property  under 
section  1231.  If  the  overall  result  of  this  computation  was  a 
net  gain,  it  was  eligible  for  treatment  as  a  long-term  capital 
gain,  taxable  at  a  maximum  rate  of  25  percent.  If  the  o\erall 
result  was  a  net  loss,  it  was  fully  deductible  in  the  current 
year  as  an  ordinary  noncapital  loss. 

Size  of  total  assets 

Size  of  total  assets  was  based  on  the  amount  reported  in 
the  end-of-year  balance  sheet.  Returns  with  zero  assets  were 
used  as  a  classification  for  returns  of  ( 1 )  liquidating  or  dis- 
solving corporations  which  had  disposed  of  all  assets  and 
whose  income  tax  returns  were  final  returns,  (2)  merging 
corporations  whose  assets  and  liabilities  were  included  in  the 
returns  of  the  acquiring  corporations,  and  (3)  foreign  cor- 
porations with  income  effectively  connected  with  the  conduct 
of  trade  or  business  within  the  United  States  (except  foreign 
insurance  companies  providing  balance  sheet  information  for 
United  States  branches).  (See  also,  "Total  assets  and  total 
liabilities.") 

Small  Business  Corporation  returns 

Small  Business  Corporation  returns,  Form  1120-S,  were 
filed  by  corporations  electing  to  be  taxed  through  sharehold- 
ers under  section  1372  of  the  Code. 

To  qualify  as  a  Small  Business  Corporation,  a  firm  had  to 
be  a  domestic  corporation  with  no  more  than  ten  sharehold- 
ers, each  of  which  was  an  individual  (or  an  estate)  and  no 
one  of  which  was  a  nonresident  alien.  The  corporation  could 
have  only  one  class  of  stock  and  could  not  be  a  member  of  an 
affiliated  group  eligible  to  file  a  consolidated  return.  It  could 
not  receive  more  than  80  percent  of  its  gross  receipts  from 
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sources  outside  the  United  States.  It  also  could  not  receive 
more  than  20  percent  of  its  gross  receipts  from  passive  invest- 
ments (interest,  rents,  royalties,  annuities,  and  gains  from  sale 
or  exchange  of  stock  and  securities),  except  if  during  the  first 
2  years  of  business  the  passive  investment  income  for  the  year 
was  less  than  $3,000. 

Net  income  of  Small  Business  Corporations  was  computed 
in  the  same  manner  as  for  most  corporations.  The  net  opera- 
ting loss  deduction  and  other  statutory  special  deductions  al- 
lowed most  corporations,  such  as  for  dividends  received, 
could  not  be  taken.  The  electing  corporation  was  generally 
not  ta.xed.  However,  it  could  be  subject  to  a  special  25  per- 
cent tax  on  net  long-term  capital  gain  (reduced  by  net  short- 
term  capital  loss)  if  ( 1 )  the  net  long-term  capital  gain  ex- 
ceeded net  short-term  capital  loss  by  more  than  $25,000,  and 
\vas  more  than  50  percent  of  net  income,  and  (2)  net  income 
exceeded  $25,000.  Foreign  tax  credit  and  investment  credit 
were  not  available  to  the  corporation  to  reduce  this  tax  (al- 
though the  cost  of  investment  credit  property  was  allocated 
to  shareholders  for  their  use  in  computing  the  credit) . 

Generally,  the  income  of  the  Small  Business  Corporation 
was  taxable  to  its  shareholders  as  ordinary  income.  But  net 
long-term  capital  gains  (reduced  by  any  tax  paid  on  them  by 
the  corporation)  retained  their  character  in  the  hands  of  the 
shareholder.  Also,  shareholders  were  allowed  to  deduct  their 
share  of  the  corporations'  deficit  from  other  forms  of  individ- 
ual (or  fiduciary)  income  as  part  of  their  net  operating  loss 
deduction.  Undistributed  income  earned  in  previous  years 
was  taxable  to  shareholders  in  the  year  it  was  earned,  and 
could  be  distributed  during  the  current  year  without  any  fur- 
ther tax. 

Statutory  special  deductions 

Statutory  special  deductions  is  the  term  used  for  the  statis- 
tics to  describe  the  four  deductions  for  (1)  net  operating 
losses  of  prior  years,  (2)  intercorporate  dividends  received, 
(3)  dividends  paid  on  certain  preferred  stock  of  public  utili- 
ties, and  (4)  Western  Hemisphere  Trade  Corporations.  Since 
these  deductions  were  allowed  by  law,  in  addition  to  ordinary 
and  necessary  business  deductions,  they  are  shown  as  deduc- 
tions from  net  income. 

Two  of  the  four  deductions  and  pai  t  of  the  intercorporate 
dividends  received  deduction  (dividends  received  on  certain 
preferred  stock  of  public  utilities)  were  based  on  a  formula 
tied  to  the  combined  normal  tax  and  surtax  rates.  Since  the 
combined  normal  tax  and  surtax  rates  for  corporations  with 
accounting  periods  ended  January  through  June  1968,  was 
affected  by  the  surcharge,  the  percentages  used  for  the  de- 
ductions were  also  afTected.  For  additional  detail  see  the 
"Changes  in  Law"  section  and  "Surcharge"  in  this  section. 

In  general,  net  income  less  the  statutory  special  deductions 
equaled  income  subject  to  tax.  However,  the  two  dividend 
deductions  were  not  restricted  to  returns  with  net  income, 
nor,  in  general,  to  the  amount  of  net  income,  and  thus 
became  part  of  the  statutory  loss  for  some  corporations.  Stat- 
utory special  deductions  were  not  allowed  to  Small  Business 
Corjjorations  for  which  an  election  was  made  to  be  taxed 
through  shareholders,  nor  to  regulated  investment  companies 
and  real  estate  investment  trusts. 

Statistics  for  statutory  special  deductions  are  subject  to  cer- 
tain limitations  inherent  in  the  method  of  reporting  these 


amounts.  For  example,  where  there  was  no  net  income  to 
reduce  (and  consequently  no  income  subject  to  tax) ,  the  spe- 
cial deduction  for  dividends  received  may  not  have  been  re- 
ported even  though  the  deduction  was  allowable  as  part  of 
the  statutory  net  operating  loss.  Also,  where  both  a  net  opera- 
ting loss  deduction  and  a  dividends  received  deduction  were 
available,  the  corporation  may  have  used  only  the  net  opera- 
ting loss  deduction  to  offset  net  income  instead  of  using  the 
net  operating  loss  deduction  to  offset  only  that  portion  of  net 
income  remaining  after  subtracting  the  dividend  deduction. 
This  would  result  in  an  overstatement  of  amounts  shown  in 
the  statistics  for  the  net  operating  loss  carryover  and  an  un- 
derstatement in  amounts  shown  for  the  dividends  received 
deduction. 

Definition  of  the  four  statutory  special  deductions  are: 

( 1 )  Net  operating  loss  carryover. — The  total  net  opera- 
ting loss  deduction  was  based  on  statutory  losses  of  prior  or 
subsequent  years  which  could  be  used  to  reduce  taxable  in- 
come for  a  specified  number  of  years.  The  amount  shown  in 
this  report,  however,  consists  only  of  losses  from  prior  years 
actually  used  to  reduce  taxable  income  for  1967.  Losses  in- 
curred after  1967  and  carried  back  to  that  year  at  a  later  date 
could  not  be  reported  on  the  returns  used  for  this  report.  In 
general,  losses  were  carried  back  over  a  3  year  period  and  any 
amount  not  offset  against  income  during  that  time  could  then 
be  carried  forward  against  income  for  a  period  not  exceeding 
5  years.  Longer  carryover  periods  were  allowed  for  certain  for- 
eign expropriation  losses,  and  for  corporations  applying  for 
tax  assistance  under  the  Trade  Expansion  Act  of  1962,  for 
regulated  transportation  corporations,  and  for  new  life  insur- 
ance companies.  The  carryover  period  was  also  extended 
under  certain  conditions  for  corporations  with  unused  invest- 
ment credit. 

Net  operating  losses  upon  which  the  current-year  deduction 
was  based  included  (a)  the  excess  of  ordinary  and  necessary 
business  expenses  over  income  in  the  loss  year,  and  (b)  stat- 
utory deductions  claimed  in  the  loss  year  for  dividends  re- 
ceived and  for  dividends  paid  on  certain  preferred  stock  of 
public  utilities  (or  any  excess  of  such  deductions  over  net 
income) . 

The  net  operating  loss  deducted  for  the  current  year  was 
limited  to  net  income  reduced  first  by  the  deductions  for 
dividends  received  and  for  dividends  paid  on  certain  preferred 
stock  of  public  utilities. 

(2)  Dividends  received  deduction. — The  dividends  re- 
ceived deduction,  under  Code  sections  243-246,  presented  in 
this  report  was  the  sum  of  the  following  components: 

(a)  A  deduction  equal  to  85  percent  of  dividends  re- 
ceived from  domestic  corporations  which  were  themselves  sub- 
ject to  the  income  tax.  This  particular  deduction  accounted 
for  the  major  portion  of  the  dividends  received  deduction. 

(b)  A  deduction  equal  to  85  percent  of  certain  divi- 
dends received  from  foreign  corporations  ( 1 )  which  had  been 
engaged  in  a  trade  or  business  within  the  United  States  for  at 
least  3  years,  and  (2)  which  also  had  at  least  50  percent  of 
their  gross  income  effectively  connected  with  the  United 
States  trade  or  business. 

(c)  A  deduction  equal  to  100  percent  of  certain  intra- 
group  dividends  allowed  members  of  controlled  groups  not 
electing  to  file  consolidated  returns  but  instead  sharing  a  sin- 
gle surtax  exemption  under  Code  section  1561. 
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(d)  A  deduction,  allowed  domestic  corporations  for 
the  first  time,  equal  to  100  percent  of  dividends  received  from 
wholly  owned  foreign  subsidiaries  whose  entire  gross  income 
was  effectively  connected  with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States  (see  "Changes  in  Law"). 

(e)  A  deduction  equal  to  about  61  percent  of  divi- 
dends received  on  certain  preferred  stock  of  public  utilities 
for  uhich  a  dividends  paid  deduction,  described  below,  was 
also  allowed  the  distributing  corporation.  The  applicable  per- 
centage was  based  on  the  income  tax  rate,  as  described  ear- 
lier, and  varied  from  60.2  percent  (for  corporations  with 
accounting  periods  ended  July  through  December  1967)  to 
61.3  percent  (for  corporations  with  accounting  periods  ended 
June  1968). 

(f)  A  deduction  equal  to  100  percent  of  dividends  re- 
ceived by  small  business  investment  companies. 

For  returns  with  net  income  for  the  taxable  year,  there  was 
a  limitation  on  the  deduction,  based  on  net  income,  for  divi- 
dends received  not  subject  to  the  100  percent  deduction.  For 
these  net  income  returns  the  deduction  could  not  exceed  85 
percent  of  net  income  less  any  Western  Hemisphere  Trade 
Corporation  deduction  (described  below)  and  less  any  100 
percent  deduction  for  domestic  intragroup  dividends.  This 
limitation  was  not  applicable  if  the  corporation  had  no  net  in- 
come for  the  year.  In  this  case,  the  deduction  became  part  of 
the  statutory  net  operating  loss  previously  described. 

(3)  Deduction  for  dividends  paid  on  certain  preferred 
stock  of  public  utilities. — For  public  utility  companies,  as  de- 
fined by  law,  a  special  deduction  was  allowable  under  Code 
section  247  for  di\idends  paid  on  certain  preferred  cumulative 
stock  deemed  issued  prior  to  October  1,  1942.  This  deduc- 
tion, based  on  the  income  tax  rate  as  described  earlier,  varied 
from  a  maximum  deduction  of  29.2  percent  of  the  dividends 
paid  on  such  stock  (for  corporations  with  accounting  periods 
ending  July  through  December  1967) ,  to  a  deduction  of  27.8 
percent  (for  corporations  with  accounting  periods  ended 
June  1968). 

If  the  dividends  paid  were  greater  than  net  income  re- 
duced (in  general)  by  all  other  statutory  special  deductions 
for  the  year,  the  deduction  could  not  exceed  the  percent,  de- 
fined by  law,  of  net  income  after  this  adjustment. 

(4)  Western  Hemisphere  Trade  Corporation  deduction. 
— This  deduction  was  allowed  certain  domestic  companies 
which  qualified  under  section  921  of  the  Code.  These  compa- 
nies conducted  almost  all  of  their  business  outside  the  United 
States,  but  within  the  Western  Hemisjihere.  This  special  de- 
duction was  computed  at  the  same  percentage  rates  as  those 
described  for  the  deduction  for  dividends  paid  on  certain  pre- 
ferred stock  of  public  utilities.  It  ranged  from  29.2  percent  of 
net  income  after  all  other  statutory  special  deductions  (for 
corporations  with  accounting  periods  ended  July  through  De- 
cember 1967),  to  27.8  percent  (for  returns  with  accounting 
periods  ended  June  1968) . 

Surcharge 

Surcharge  was  an  amount  deri\ed  for  the  income  tax  sta- 
tistics rather  than  the  amount  actually  reported  by  corpora- 
tions with  accounting  periods  ended  Januarv  through  June 
1968. 

The  surcharge  was  imposed  on  the  regular  income  tax  at  a 
10  percent  annual  rate,  beginning  January  1,  1968.  For  re- 


turns with  accounting  periods  overlapping  the  effective  date, 
a  prorated  surcharge  was  prescribed  by  law  and  was  com- 
puted for  the  statistics  for  returns  with  income  tax  based  on 
the  number  of  months  in  the  accounting  period  that  were 
within  the  surcharge  period.  For  statistical  purposes,  it  was 
assumed  that  all  corporations  with  tax  reported  the  sur- 
charge, and  that  the  surcharge  was  not  already  reflected  in 
the  amount  they  reported  for  the  regular  income  tax. 

Suspension  period  property 

Suspension  period  property  as  shown  in  the  statistics  repre- 
sented the  investment  qualified  for  credit  (see  "Investment 
qualified  for  credit")  made  by  corporations  in  certain  prop- 
erty acquired  or  constructed  during  the  suspension  period, 
October  10,  1966  through  March  9,  1967;  or  before  May  24, 
1967,  pursuant  to  an  order  placed  during  the  suspension  pe- 
riod. If  not  for  the  suspension  of  the  investment  credit  provi- 
sions, such  acquisitions  or  construction  would  have  been  eligi- 
ble for  the  investment  credit.  Although  not  allowed,  this  "sus- 
pended investment  credit"  had  to  be  taken  into  account 
when  determining  the  investment  credit  allowable  for  the 
taxable  year.  (See  "Investment  credit.") 

Corporations  were  allowed  to  exempt  no  more  than 
$20,000  of  the  cost  or  basis  of  property  (less  any  exemption 
that  may  have  been  used  in  19661  which  other\\ise  would 
have  been  considered  as  suspension  period  property,  and  to 
claim  investment  credit  on  that  exempted  amount.  Also,  only 
one  $20,000  exemption  was  available  for  the  entire  suspen- 
sion period.  Because  investment  was  reported  and  credit 
claimed  (or  credit  carryover  determined)  in  the  year  the 
property  was  placed  in  service,  the  reporting  of  the  total  con- 
tractual investment  made  during  the  suspension  period  and 
subject  to  the  suspension  provisions  could  be  spread  over  sev- 
eral future  years. 

Certain  other  property  (described  in  Code  section  48(h) ) 
constructed,  or  acquired  during  the  5  month  suspension  pe- 
riod, continued  to  be  eligible  for  the  credit  and,  therefore, 
was  not  required  to  be  treated  as  suspension  period  property. 

Tax  due 

Tax  due  was  the  amount  of  income  tax  liability  reported  as 
due  at  the  time  the  return  was  filed.  To  show  a  tax  due  the 
return  had  to  have  income  tax  after  foreign  tax  and  invest- 
ment credits.  For  this  purpose,  the  income  tax  included  tax 
from  recomputing  prior  year  in\estment  credit  and  tax  on 
undistributed  Personal  Holding  Company  income  (which 
was  not  tabulated  or  included  in  the  income  tax  presented  in 
this  report).  Tax  due,  then,  was  the  amount  payable  after 
taking  into  account  (a)  credit  from  regulated  investment 
companies;  (b)  payments  with  request  for  extension  of  time 
in  which  to  file;  (c)  payments  on  estimated  tax:  and  (d) 
credit  for  U.S.  taxes  paid  on  certain  nonhighway  use  of  gaso- 
line and  lubricating  oil. 

The  entire  tax  due  could  be  paid  with  the  return  at  the 
time  of  filing;  or  the  corporation  could  elect  to  pay  the  tax 
due  in  two  equal  installments.  One  installment  had  to  be 
paid  at  the  prescribed  time  of  filing.  The  balance  was  due  on 
or  before  3  months  after  that  date. 

The  amounts  shown  do  not  reflect  adjustments  made 
after  the  return  was  filed.  The  results  of  tax  audit,  carryback 
of  net  o]5erating  losses,  carryback  of  foreign  taxes  paid  or 
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accrued  in  future  years,  or  the  carryback  of  unused  invest- 
ment credit,  may  affect  the  final  tax  liability  and  the  tax  due. 

Tax  from  recomputing  prior  year  investment  credit 

Tax  from  recomputing  prior  year  investment  credit 
occurred  when  certain  depreciable  property  used  in  computing 
the  investment  credit  was  disposed  of  prior  to  the  useful  life 
assumed  at  the  time  the  in\estmcnt  credit  was  originally  com- 
puted. The  tax  was  payable  for  the  year  in  which  the  prop- 
erty was  disposed  of  and  amounted  to  the  difference  between 
the  credit  previously  taken  on  such  property  and  the  credit 
which  would  have  been  allowed  had  the  actual  life  been 
used. 

Unless  otherwise  indicated,  tax  from  recomputing  prior 
year  investment  credit  is  included  in  the  statistics  for  income 
tax  for  this  report. 

Tax  overpayment 

Tax  overpayment  was  the  amount  reported,  at  the  time 
the  return  was  filed,  as  the  excess  of  payments  and  credits 
over  total  income  tax  liability.  For  this  purpose,  the  income 
tax  liability  included  surcharge,  tax  from  recomputing  prior 
year  investment  credit,  and  tax  on  undistributed  Personal 
Holding  Company  income  (which  was  not  tabulated  or  in- 
cluded in  the  income  tax  presented  in  this  report)  and  was 
after  reduction  by  the  foreign  tax  and  investment  credits.  Ov- 
erpayment, then,  was  the  excess  of  payments  and  credits  after 
taking  into  account  (a)  credit  from  regulated  investment 
companies;  (b)  payments  with  request  for  extension  of  time 
in  which  to  file:  (c)  payments  on  estimated  tax;  and  (d) 
credit  for  U.S.  taxes  paid  on  certain  nonhighway  use  of  gaso- 
line and  lubricating  oil. 

The  overpayment  could  be  credited  toward  the  following 
year's  estimated  tax,  refunded,  or  partially  refunded  and  par- 
tially credited.  Some  taxpayers,  however,  failed  to  indicate 
the  way  in  which  the  overpayment  was  to  be  treated. 

The  amounts  shown  do  not  reflect  adjustments  made 
after  the  return  was  filed.  The  results  of  audit,  the  carryback 
of  net  operating  losses  incurred  in  future  years,  the  carryback 
of  certain  foreign  taxes  paid  or  accrued  in  future  years  used 
to  increase  the  current-year  foreign  tax  credit,  or  the  carry- 


back of  unused  investment  credit,  may  affect  the  final  tax  lia- 
bility and  the  tax  overpayment. 

Taxes  paid 

Ta.\es  paid  included  the  amounts  reported  as  an  ordinary 
and  necessary  business  deduction  as  well  as  identifiable 
amounts  reported  as  part  of  the  cost  of  sales  and  operations. 
Included  among  the  deductible  taxes  were  ordinary  State 
and  local  taxes  paid  or  accrued  during  the  year;  social  secu- 
rity and  payroll  taxes;  unemployment  insurance  taxes;  im- 
port and  tariff  duties:  and  business,  license,  a.nd  privilege 
taxes.  Income  and  profits  taxes  paid  to  foreign  countries  or 
United  States  possessions  were  also  deductible  unless  claimed 
as  a  credit  against  income  tax.  Not  deductible  were  such 
taxes  as  Federal  income  and  excess  profits  taxes,  gift  taxes, 
taxes  assessed  against  local  benefits,  and  Federal  taxes  paid 
on  interest  from  tax-free  covenant  bonds. 

Some  corporations  reported  excise  and  stamp  taxes,  which 
were  part  of  the  sales  price  of  their  products,  as  receipts. 
When  this  occurred,  an  equal  and  offsetting  amount  was 
usually  included  in  the  cost  of  sales  and  operations  or  as  part 
of  the  separate  deduction  for  taxes  paid.  When  included  in 
the  cost  of  sales  and  operations,  these  taxes  often  were  not 
identifiable  and  therefore  could  not  be  added  to  the  statistics 
for  taxes  paid. 

Tentative  investment  credit 

Tentative  investment  credit  represented  the  earned  credit 
before  taking  into  account  the  statutory  limitations  based  on 
the  size  or  presence  of  income  tax.  For  most  corporations,  the 
tentative  credit  was  equal  to  7  percent  of  total  qualified  in- 
vestment which  was  based  on  the  cost  of  certain  depreciable 
purchases  and  was  designed  to  give  weight  to  longer-lived  as- 
sets. (See  "Investment  qualified  for  credit"  and  "Total  quali- 
fied investment." )  An  exception  was  made  for  investment  in 
certain  public  utility  property.  The  law  specified  that  for 
such  property  the  otherwise  qualified  investment  should  be 
reduced  to  three-sevenths  of  the  total  amount.  As  a  matter  of 
practical  computation,  however,  the  full  qualified  investment 
was  usually  reported,  and  a  3  percent  rate  substituted  for  the 
7  percent  rate  in  order  to  obtain  the  legal  tentative  credit. 
See  facsimile  of  Form  3468. 


Table    E. —REVISED  DATA   FOR   SELECTED  ASSET  AND   LIABILITY   ITEMS,    1967 


All  industries 


As  published 


Finance,    insurance,    and 
real  estate 


As  published 


Insurance  carriers 


As  published 


(1) 


!2) 


(3) 


(4) 


(Thousand  doltmrt) 


Total  assets* 


Cash 

Investjiients  in  Government  obligations  ; 

United  States 

State  and  local 


Mortgage  and  real  estate  loans. 

Other  investjDents 

Other  assets 


Total  liabilities. 


Other  current  liabilities 

Other  liabilities 

Capital  stock 

Retained  earnings ,  appropriated . . . 
Retained  earnings,  unappropriated. 
Less:     Coat  of  treasury  Steele 


Net  worth'. 


2,010,4-13,291 
139,983,881 

104,884,087 
68,296,424 

254,935,744 
283,965,527 
42,868,297 

2,010,443,291 

679,617,914 
232,691,608 
176,709,420 

18,873,130 

297,520,651 

7,836,020 

613,044,840 


2,007,225,991 
139,936,081 

104,553,787 
68,139,524 

253,290,244 
283,148,027 
42,648,997 

2,007,225,991 

680,344, 9W 
227,980,608 
176, 7X,  920 

19,285,130 

297,843,951 

7,830,120 

613,811,54o 


1,097,348,098 
95,223,615 

93,258,774 
65,772,354 

253,649,917 

197,610,578 

16,531,615 

1,097,348,098 

621,459,056 
195,918,110 
38,505,916 

11,609,033 
51,829,414 
1,299,798 

156,607,479 


1,094,130,798 
95,175,315 

92,928,474 
65,615,454 

252,004,417 

196,793,078 

16,312,515 

1,094,130,798 

622,186,056 
191,207,110 
38,531,416 

12,021,033 
52,152,714 
1,293,898 

157,434,179 


232,664,015 
3,316,953 

10,131,624 
15,794,363 

69,544,309 

117,354,882 

5,990,314 

232,664,015 

25,449,990 

172,095,083 

3,147,778 

4,759,286 

21,350,724 

23,121 


229,446,715 
3,269,153 

9,801,324 
15,637,463 

67,898,809 

116,537,382 

5,771,014 

229,446,715 

26,176,990 

167,384,083 

3,173,278 

5,171,286 

21,674,024 

17,221 

33,739,551 


^Other  insurance  ccrapanlee,  as  published  in  table  1  ■ 
'other  insurance  conpanioa,  as  published  in  table  1 


$41,924,458 
$14,753,913 


as  revised  -  $38,707,158- 
as  revised  -  $15,520,613- 
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Total  assets  and  total  liabilities 

Total  assets  and  total  liabilities  were  those  reported  in  the 
end-of-year  balance  sheet  in  the  corporations'  books  of 
account.  Total  assets  were  net  after  reduction  by  accumu- 
lated depreciation,  amortization,  and  depletion,  and  by  the 
reserve  for  bad  debts.  When  these  reserves  were  reported  as 
liabilities,  they  were  treated  as  reductions  from  the  asset 
accounts  to  which  they  related  and  the  totals  of  assets  and 
liabilities  were  adjusted  accordingly. 

Asset  and  liability  estimates  for  the  few  returns  of  corpora- 
tions that  failed  to  provide  balance  sheet  information  were 
derived  from  schedules  in  the  tax  return  other  than  the  bal- 
ance sheet,  for  example,  the  schedules  for  depreciation,  bad 
debts,  and  cost  of  goods  sold :  and,  from  relationships  be- 
tween income  statement  and  balance  sheet  items  on  similar 
returns  which  had  both  statements  and  which  were  classified 
in  the  same  industrial  group. 

Estimates  were  also  derived  from  reference  books.  An  anal- 
ysis of  data  derived  from  these  sources  required  revisions  to 
the  statistics  that  were  too  late  to  be  incorporated  in  the  ta- 
bles in  this  report.  However,  table  E  in  this  section  summa- 
rizes the  effect  of  the  revisions. 

Because  Forms  1120L  and  1120M  used  by  life  and  certain 
mutual  insurance  companies  did  not  provide  for  the  complete 
reporting  of  balance  sheet  information,  asset  and  liability 
data  for  these  companies  were  obtained  from  balance  sheets 
filed  with  the  returns  (or  from  reference  books)  in  the  form 
required  by  State  law.  These  sources  were  also  used  for  any 
other  insurance  companies,  not  filing  returns  on  Forms  1120L 
or  1120M,  which  filed  balance  sheets  in  the  form  required  by 
State  law  in  lieu  of  the  income  tax  return  schedule. 

Total  deductions 

Total  deductions,  in  arriving  at  net  income,  as  derived  for 
the  statistics  comprised  ( 1 )  the  ordinary  and  necessary  busi- 
ness deductions  from  gross  income,  (2)  the  cost  of  sales  and 
operations,  and  (3)  net  loss  from  sales  of  noncapital  assets. 
Components  of  total  deductions  are  shown  in  the  income 
statement  segment  of  tables  2  and  3. 

For  certain  mutual  insurance  companies,  with  total  re- 
ceipts under  $500,000,  total  deductions  represented  only  in- 
vestment expenses ;  business  income  and  expenses  were  ex- 
cluded by  law. 

Total  qualified  investment  (excluding  suspension  period 
property) 

(See  "Investment  qualified  for  credit.") 

Total  receipts 

Total  receipts,  the  components  of  which  are  shown  in  the 
income  statement  segment  of  tables  2  and  3  was  derived  for 
the  statistics  as  follows: 


Included  items — (1)  Gross  taxable  receipts  (before  de- 
duction of  cost  of  sales  and  operations  and  net  losses  from 
sales  of  noncapital  assets)  ;  (2)  Nontaxable  interest  received 
from  State  and  local  government  obligations. 

Excluded  items — (1)  Other  nontaxable  income  recog- 
nized by  the  corporation,  (2)  Certain  taxable  income  from 
related  foreign  corporations  only  constructively  received. 

For  certain  mutual  insurance  companies,  with  total  re- 
ceipts under  $500,000,  the  gross  taxable  receipts  included  in 
the  statistics  represented  only  the  receipts  from  investments; 
operating  income  was  excluded  by  law. 


Total  receipts  less  total  deductions 

Total  receipts  less  total  deductions  included  nontaxable  in- 
terest received  from  State  and  local  government  obligations 
and  excluded  certain  income  from  related  foreign  corpora- 
tions only  constructively  received.  This  item  is  comparable 
with  compiled  net  profit,  an  amount  shown  in  the  Statistics 
of  Income  for  1963  and  earlier  years. 


Unused  investment  credit 

Unused  investment  credit  was  the  portion  of  the  tentative 
investment  credit  plus  investment  credit  carryover  which  ex- 
ceeded the  amount  which  could  be  used  to  reduce  the  tax  lia- 
bility for  the  current  year.  The  unused  credit  could  be  carried 
over  to  other  years.  See  "Investment  credit  carryover"  in  this 
section.  The  amounts  shown  in  1967  were  derived  for  the  sta- 
tistics by  subtracting  the  actual  investment  credit  from  the 
tentative  credit  plus  investment  credit  carryover  on  a  return 
by  return  basis.  Inasmuch  as  corporations  without  tax  did  not 
have  to  report  information  relating  to  their  unused  invest- 
ment credit,  the  amounts  shown  may  be  somewhat  under- 
stated. 


Western  Hemisphere  Trade  Corporation  deduction 

(See  "Statutory  special  deductions.") 

Zero  assets 

Zero  assets  was  used  as  a  category  in  classifying  returns  by 
size  of  total  assets.  Included  were:  (1)  final  returns  of  liqui- 
dating or  dissolving  corporations  which  had  disposed  of  all 
assets,  (2)  final  returns  of  merging  corporations  whose  assets 
and  liabilities  were  reported  in  the  returns  of  the  acquiring 
corporations,  and  (3)  returns  of  foreign  corporations  with 
income  "effectively  connected"  with  the  conduct  of  a  trade 
or  business  in  the  United  States  other  than  foreign  insurance 
company  returns  with  balance  sheet  information  for  United 
States  branches. 


Section   H- 

Description  of  the  Sample 
and  Limitations  of  the  Data 


Description  of  the  Sample 
Sources  of  Data 

The  statistics  in  this  report  are  estimates  based  on  a  strati- 
fied sample  of  corporation  income  tax  returns,  selected  after 
revenue  processing  but  before  audit.  The  sampled  returns 
were  used  to  represent  the  business  activities  of  the  total 
number  of  corporations  filing  returns  with  accounting  periods 
ended  July  1967  through  June  1968. 

The  corporate  population  from  which  the  sample  was 
drawn  was  counted  at  about  1,696,000.  This  population  repre- 
sented the  following  returns:  (1)  Form  1120  (Corporation 
Income  Tax  Return),  (2)  Form  1120L  (Life  Insurance 
Company  Income  Tax  Return),  (3)  Form  1120M  (Mutual 
Insurance  Company  Income  Tax  Return),  (4)  Form  1120-S 
(Small  Business  Corporation  Income  Tax  Return),  and  (5) 
Form  1 120-F  (Income  Tax  Return  of  Foreign  Corporation) . 
Returns  not  counted  in  the  corporate  population  were,  for 
the  most  part,  those  in  the  Form  990  series  filed  by  tax-ex- 
empt organizations. 

The  number  of  returns  counted  in  this  population  diflFers 
from  the  total  number  of  profit-seeking  corporations  in  exis- 
tence in  1967  chiefly  because  the  Internal  Revenue  Code 
permitted  parent  corporations  to  file  single  returns  presenting 
the  combined  financial  data  for  an  entire  "affiliated  group." 
For  1967,  there  were  48,000  subsidiaries  represented  in  some 
1 1,000  consolidated  returns. 

The  population  may  be  said  to  represent  the  total  number 
of  returns  for  income  year  1967  regardless  of  when  the  re- 
turns were  actually  filed.  Thus,  prior  year  delinquent  returns 
weie  used  for  the  purpose  of  estimating  data  for  returns  for 
income  year  1967  filed  too  late  to  be  included  in  the  sample. 
It  was  felt  that,  in  general,  the  characteristics  of  returns  due 
but  not  yet  received  could  be  represented  best  by  previous 
year  delinquent  returns  received  during  the  current  year 
filing  period. 

As  described  later,  some  of  the  returns  in  the  population 
were  not  used.  This  was  done  to  limit  the  statistics  to  active 
corporations  doing  business  in  the  United  States,  to  prevent 
any  duplication  of  income  and  financial  data,  and  to  exclude 
data  for  certain  corporations  filing  solely  for  information  pur- 
poses under  special  provisions  of  the  law. 

Sample  Selection 

For  administrative  reasons,  corporation  returns  received  by 
the  Internal  Revenue  Service  were  classified  by  size  and  taxa- 


tion characteristics,  by  type  of  return,  and  by  the  58  Internal 
Revenue  district  offices  (and  the  Office  of  International  Op- 
erations in  Washington,  D.C.)  in  which  they  were  filed  (or 
initially  processed).  For  identification  purposes,  each  return 
was  given  a  "document  locator  number"  that  was  based  on 
these  classifications  and  that  also  included  a  2-digit  serial 
number.  The  document  locator  number  was  used  as  the  basis 
for  drawing  the  sample. 

Nearly  all  Form  1120,  1120L,  and  1120M  returns  and 
some  Form  1 1 20-S  returns,  comprising  the  vast  majority  of 
returns  filed,  were  revenue-processed  for  1967  under  the  In- 
ternal Revenue  Service's  automatic  data  processing  (ADP) 
system.  Under  this  system,  returns  were  sorted  into  one  of  five 
major  groups  based  chiefly  on  size  of  total  assets. 

After  sorting,  returns  were  numbered  serially,  creating 
"blocks"  comprised  of  100  returns.  Under  the  ADP  system, 
returns  for  the  sample  were  systematically  withdrawn  by 
using  specified  document  locator  numbers  in  each  block  per 
major  group  based  on  the  applicable  sampling  rate  for  the 
group.  For  the  other  returns  those  selected  for  the  sample 
were  systematically  withdrawn  by  using  specified  document 
locator  numbers  in  each  block  per  numbering  series  based  on 
the  sampling  rate  for  that  series.  The  sample  classes  can  be 
summarized  as  follows : 

/.  Forms  1120,  11201,   1120M,  and  1 120-F: 

Sample  class  A. — The  following  types  of  returns:  (1)  Re- 
turns of  large  corporations  controlled  for  the  sample  on  a 
name  basis.  In  general,  the  basis  for  name  control  was  total 
assets  of  $25  million  or  more.  However,  for  certain  industries 
the  criterion  was  total  assets  of  either  $50  million  or  more  or 
$100  million  or  more.  (2)  Returns  of  foreign  corporations 
(Form  1120-F)  with  net  income  or  deficit  of  $1  million  or 
more  regardless  of  industry  or  asset  size.  (3)  Returns  of  non- 
financial  corporations  not  controlled  by  name  and  with  total 
assets  of  $10  million  or  more. 

Sample  class  B. — The  following  special  types  of  returns  un- 
less they  were  included  in  sample  class  A:  consolidated  re- 
turns, returns  with  Personal  Holding  Company  schedules  at- 
tached, life  (Form  1120L)  and  mutual  (Form  1120\D  insur- 
ance company  returns  and  returns  of  foreign  corporations 
(Form  1120-F)  with  net  income  or  deficit  of  less  than  $1 
million.  In  addition,  other  returns  if  they  were:  ( 1 )  classified 
in  the  "Finance,  insurance,  and  real  estate"  industrial  divi- 
sion with  total  assets  of  $10  million  or  more,  and  were  ex- 
cluded from  sample  class  A,  and  (2)  returns  with  overpay- 
ment of  tax  and  prior  year  delinquent  returns,  if  they  had 
total  assets  of  $1  million  but  less  than  $10  million. 
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Sample  class  C. — Except  for  returns  with  overpayment  of 
tax  and  returns  of  the  special  types  described  under  sample 
class  B,  current  year  returns  with  total  assets  of  $1  million  but 
less  than  $10  million. 

Sample  class  D. — Except  for  returns  with  overpayment  of 
tax  and  returns  of  the  special  types  described  under  sample 
class  B,  current  year  returns  with  total  assets  of  $100  thou- 
sand but  less  than  $1  million. 

Sample  class  E. — Current  year  returns  except  for  returns  of 
the  special  types  described  under  sample  class  B,  with  total 
assets  "greater  than  zero"  but  less  than  $100  thousand,  Also, 
returns  with  overpayment  of  tax  and  prior  year  delinquent 
returns  if  they  had  total  assets  either  zero  or  not  reported  at 
all,  or  total  assets  "greater  than  zero"  but  less  than  $1  mil- 
lion. 

Sample  class  F. — Except  for  returns  with  overpayment  of 
tax  and  returns  of  the  special  types  described  under  sample 
class  B,  current  year  returns  with  total  assets  either  zero  or 
not  reported  at  all. 

II.  Form  1120S: 

Sample  class  G. — Returns  of  corporations  with  total  assets 
of  $10  million  or  more.  Included  were  those  controlled  for 
the  sample  on  a  name  basis,  the  criterion  for  which  was  total 
assets  of  $25  million  or  more. 

Sample  class  H. — Returns  with  total  assets  of  $1  million 
but  less  than  $10  million. 

Sample  class  I. — Returns  with  total  assets  either  zero  or 
not  reported  at  all,  or  "greater  than  zero"  but  less  than  $1 
million. 

For  each  of  the  sample  classes,  A  through  I,  the  total  num- 
ber of  returns  filed,  the  number  of  returns  in  the  sample,  and 
the  prescribed  and  achieved  sampling  rates,  are  given  in  table 
F. 

Differences  between  the  prescribed  and  achieved  sampling 
rates  occurred  for  several  reasons  inherent  in  the  revenue 
processing  system.  One  of  these  reasons  was  "short"  blocks 
because  the  sample  was  geared  to  the  presence  of  complete, 
100  return,  blocks.  Under  the  ADP  system,  the  blocking  of 
remittance  returns  was  begun  anew  each  day  while  the  block- 
ing of  nonremittance  returns  was  begun  anew  each  week. 
Therefore,  if  a  block  had  fewer  than  100  returns  at  the  end 
of  a  blocking  period,  it  was  closed  with  this  smaller  number. 
.■\lthough  the  same  blocking  system  did  not  apply  to  non- 
ADP  returns,  short  blocks  also  resulted  for  other  administra- 
tive or  processing  reasons.  The  size  of  the  difference  due  to 

Table   F. —CORPORATION  RETURNS:      NUMBER   FILED,    NUMBER    IN   SAMPLE, 
PRESCRIBED  AND  ACHIEVED   SAMPLING   RATES,    BY  SAMPLE  CLASS,    1967 


Sample  class 

Number  oi 

retij-ns' 

SaiQplir;g  rate 

Filed 

In  sample 

Prescribed 

Achieved 

CD 

(2) 

(3) 

(4) 

1,695,577 

I,'i89,i56 

8,215 
35,293 

70,060 

A60,i85 
700,082 
215,321 

206,121 

15 

1,708 

204,398 

126,695 

119,568 

8,215 
35,293 
26,069 

28,089 
16,543 
5,359 

7,127 

15 
1,708 
5,404 

1.0000 
l.uOOO 
0.3750 

0.0600 
0 .0220 
0.0220 

1.0000 
1 .0000 
0.0220 

Foims  1120,  1120L,  112CM,   1120-F, 

A                               

1.0000 
1.0000 
0.3721 

0.0610 
0.0236 
0.0249 

c                               

D     

F  .      ,                

G 

1  0000 

1.0000 
0.0264 

I 

'includes  Formfl  1120EY,   Fiscal  Year  Tax  Computation  Schedule,   filed  separately. 


short  blocks  was  reduced  by  designing  the  sample  of  ADP  re- 
turns, which  was  the  largest  part  of  the  total  sam]3le,  so  that 
the  number  of  oversampled  and  undersampled  short  blocks 
would  tend  to  even  out.  This  was  accomplished  by  providing 
a  number  of  sample  selection  plans  to  be  used  in  sequence. 
The  actual  plan  applicable  to  a  particular  block  depended  on 
its  place  in  the  order  of  selection  plans. 

Differences  also  occurred  for  other  reasons.  Sometimes  the 
characteristics  of  a  return  differed  considerably  from  the 
characteristics  of  the  sample  class  in  which  it  was  included. 
When  this  happened,  the  return  was  reassigned  to  another 
class  using  guidelines  provided  for  this  purpose.  One  of  these 
guidelines  stipulated  that  the  reassignment  would  not  in- 
crease the  "weighting  factor"  (defined  below)  applied  to  the 
return.  In  addition  to  the  effects  of  such  return  "misblock- 
ing,"  differences  occurred  when  specific  returns  prescribed 
for  the  sample  were,  for  various  reasons,  unavailable  even 
after  followup. 

Method  of  Estimation 

Totals  for  returns  filed  were  based  on  counts  made  and 
submitted  by  each  Internal  Revenue  district  office  and  by  the 
Office  of  International  Operations  in  Washington,  D.C.  The 
adeqi'acy  of  response  to  requests  for  sample  returns  was  re- 
viewed, by  sample  class,  by  applying  the  prescribed  rates  to 
the  number  of  returns  actually  received  from  each  office. 
When  receipts  appeared  to  be  inadequate,  a  followup  was 
conducted  to  locate  the  missing  returns. 

Sample  data  were  blown  up  to  the  samjjle  class  totals  by 
using  "weighting  factors,"  determined  by  dividing  the  num- 
ber of  returns  filed  per  sample  class  by  the  number  of  sample 
returns  for  that  class.  For  example,  by  using  information  in 
table  F,  the  weighting  factor  of  16.39  for  returns  in  sample 
class  D  is  obtained  by  dividing  the  actual  count  of  the  total 
number  of  returns  filed  in  the  class,  460,485,  by  the  number 
of  sample  returns,  28,089.  The  weighting  factors  can  also  be 
derived  by  taking  the  reciprocal,  carried  to  a  sufficient  num- 
ber of  decimal  places,  of  the  achieved  sampling  rate.  For 
example,  for  returns  in  sample  class  D  the  reciprocal  of  the 
achieved  sampling  rate,  .0610,  shown  in  table  F  is  equal  to 
the  weighting  factor  of  16.39. 

In  addition,  separate  sets  of  weighting  factors,  one  for  each 
Internal  Revenue  district,  were  used  to  derive  statistics  in 
table  20.  Achieved  sampling  rates  varied  sufficiently  among 
districts  to  warrant  the  adoption  of  these  separate  sets  of 
weights.  As  a  result,  the  totals  for  "All  regions"  in  table  20 
show  a  difference  from  the  corresponding  totals,  based  on  na- 
tional weights,  shown  in  other  tables  of  this  report. 

Estimated  Number  of  Returns  Compared 
With  Number  of  Returns  Filed 

The  total  number  of  returns  filed,  shown  in  column  1  of 
table  F,  represents  the  total  that  was  subject  to  sampling. 
However,  a  comparison  of  the  estimated  total  number  of  re- 
turns shown  in  tables  of  this  report,  with  the  total  number  of 
returns  filed  reveals  a  difference  of  about  161,000.  This  dif- 
ference occurred  for  the  following  reasons : 

1.  About  76,000  returns  with  neither  income  nor  deduc- 
tions were  classified  as  returns  of  inactive  corporations.  Al- 
though inactive  cor])oration  returns  are  excluded  from  most 
tables,  they  are  shown  in  tables  C  and  21. 


Corporation  Returns/1967  •  Description  and  Limitations  of  Data 


147 


2.  About  82,000  (of  which  69,000  were  special  Forms 
1 1 20FY,  Corporation  Fiscal  Year  Tax  Computation  Sched- 
ule, filed  after  the  return  was  filed  by  corporations  with 
accounting  periods  ended  January  through  June  1968,  to 
compute  the  surcharge)  were  amended  returns  not  associated 
with  the  original  returns  at  time  of  sampling.  Data  for  them 
were  excluded  from  all  tables  in  order  to  avoid  duplication. 

3.  About  3,000  returns  filed  were  not  represented  in  the 
tables  either  because  they  were  tentative  returns  or  because 
they  were  returns  of  special  groups  of  companies.  Tentative 
returns  were  excluded  to  avoid  duplication  since  the  revised 
returns  may  have  been  subject  to  sampling  later  on.  The  spe- 
cial groups  of  companies  excluded  from  the  tables  were:  (a) 
unincorporated  businesses  electing  to  be  taxed  as  corporations 
(Code  section  1361),  (b)  foreign  corporations  without 
income  effectively  connected  with  the  conduct  of  a  trade  or 
business  in  the  United  States,  (c)  corporations  conducting 
most  of  their  business  operations  in  U.S.  possessions  and 
thereby  exempt  from  taxation  (section  931),  (d)  certain 
joint  undertakings  such  as  "cost  companies"  and  other  "cap- 
tive" companies  whose  income  and  financial  data  were  also 
included  in  the  returns  filed  by  the  owner  corporations,  (e) 
foreign  investment  companies  (section  1247),  and  (f)  foreign 
corporations,  notably  certain  airlines  or  shiplines,  exempt 
from  U.S.  and  foreign  taxation  under  reciprocal  treaty  ar- 
rangements (section  883). 

4.  A  small  difTerence. was  attributable  to  the  fact  that 
frequencies  were  based  on  weighting  factors  rounded  to  three 
decimal  places. 

5.  In  addition,  as  previously  pointed  out,  there  were 
other  differences  that  resulted  from  factors  inherent  in  the 
revenue  processing  system. 


Limitations  of  the  Data 
Sampling  Variability 

Unless  based  on  all  of  the  returns  in  the  population  each 
entry  in  the  tables  of  this  report  is  based  on  a  sample  and  can 
be  expected  to  differ  more  or  less  from  the  corresponding 
value  that  would  be  obtained  by  aggregating  data  from  the 
total  number  of  returns.  A  statistical  measure  that  pertains  to 
the  difference  that  might  be  expected  to  result  is  called  the 
"standard  deviation  of  the  estimate." 

The  "relative  sampling  variability"  is  the  standard  devia- 
tion of  the  estimate  expressed  as  a  percent  of  the  estimate. 
The  standard  deviation  when  added  to  and  subtracted  from 
the  estimate  provides  the  computed  upper  and  lower  limits 
within  which  approximately  two  out  of  three  estimates  de- 
rived from  similarly  selected  samples  would  be  expected  to 
fall.  Table  H,  at  the  end  of  this  section,  shows  the  relative 
sampling  variability  of  selected  frequency  and  amount  esti- 
mates for  each  minor  industry.  "Upper  limit"  relative  sam- 
pling variability  estimates  based  on  a  special  formula  are 
shown  in  table  G  for  frequency  estimates  in  general.  These 
percents  are  somewhat  higher  than  those  which  would  have 
been  yielded  by  the  standard  formula.  The  first  four  columns 
of  table  G  apply  to  tables  in  this  report  in  which  returns  are 
classified  by  size  of  total  assets;  the  fifth  column  may  be  ap- 
plied to  frequencies  representing  returns  not  classified  by  size 
of  total  assets. 


-RELATIVE   SAMPLING  VARIABILITY  AT  THE  ONE   STANDARD  DEVIATION 
LEVEL  OF    ESTIMATED  NUMBER  OF  RETURNS,    1967 


Estimated  number  of 
returns 


300 

400 

500 

600 

700 

80O 

1,000... 
1,200... 
1,400... 

1,600... 
1,300... 
2,000... 
2,500... 
3,000... 

4,000... 
5,000... 
7,000... 
10,000.. 
15,000. . 

25,000.. 
35,000.. 
50,000.. 
75,000.. 
100,000. 

150,000. 
250,000. 
500,000. 


Tables  showing  classification  by  asset 


Returns  with  total  assets 


Under 
$100,000 


$100,000 

under 

$1,000,000 


(2) 


,000,000 
under 
$10,000,000 


(3) 


$10,000,000 
or  more 


{^) 


Tables  not 

showing 
classifi- 
cation by 
asset 


(5) 


37.2 
32-2 

28.8 
26.3 

24.3 
22.8 
20.4 
18.6 
17.2 

16.1 
15.2 
14.4 
12.9 
11.8 

10.2 
9.1 
7.7 
6.4 
5.3 

4.1 
3.4 
2.9 
2.4 

2.0 

1.7 

1.3 
0.9 


35.0 
30.3 
27-1 
24.8 

22.9 
21.5 
19.2 
17.5 
16.2 

15.2 
14.3 
13.6 
12.1 
11.1 

9.6 
8.6 
7.3 
6.1 
5.0 

3-8 
3.2 
2.7 
2.2 
1.9 

1.6 
1.2 
0.9 


5.9 
5.3 


4.1 

3.8 
3.5 

3.3 
3.1 
2.9 
2.6 
2.4 

2.1 

1.9 
1.6 
1.3 
1.1 

0.8 
0.7 
0.6 
0.5 
0.4 

0.3 
0.3 
0.2 


37.2 
32.2 
28.8 
26.3 

24.3 

22.6 
20.4 
18.6 
17.2 

16.1 
15.2 
14.4 
12.9 
11.8 

10.2 
9.1 
7.7 
6.4 
5.3 

4.1 
3.4 
2.9 
2.4 

2-0 

1.7 
1.3 

0.9 


NOTE:  An  upper  limit  formula  was  used  to  compute  the  relative  sampling  variability 
estimates  shown  in  this  table-  Therefore,  the  relative  sampling  variability  estimates 
are  higher  than  those  which  would  have  been  obtained  by  using  the  standard  formula. 
The  disparity  is  generally  less  for  tables  showing  classification  by  size  of  total 
assets  than  for  other  tables. 


The  conservative  nature  of  the  relative  sampling  variability 
estimates  shown  in  table  G  may  be  illustrated  by  comparing 
an  estimate  from  column  5  of  this  table  with  the  calculated, 
more  precise,  relative  sampling  variability  for  a  similar  num- 
ber of  returns  shown  in  table  H.  If  50,000  was  the  number  of 
returns  in  some  industry  grouping,  then  the  relative  sampling 
variability  obtained  from  column  5  of  table  G  would  be  ex- 
pected to  be  less  than  2.9  percent.  But  the  conservative  na- 
ture of  this  relative  sampling  variability  estimate  may  be  illus- 
trated by  comparing  it  with  the  calculated,  more  precise,  rel- 
ative sampling  variability  estimates  in  table  H  for  a  similar 
number  of  returns  in  a  specific  industry  grouping.  Thus,  table 
H  shows  that  for  the  50,644  returns  classified  in  retail  trade: 
automotive  dealers  and  gasoline  service  stations,  the  relative 
sampling  variability  is  only  2.29  percent. 

The  relative  sampling  variability  of  a  frequency,  as  deter- 
mined from  table  G  may  be  used  as  a  rough  estimate  of  the 
relative  sampling  variability  that  applies  to  the  associated 
amount.  The  relative  sampling  variability  associated  with  ag- 
gregate amounts  is  generally  less  than  that  associated  with 
the  frequencies  related  to  the  aggregate  amounts.  This  is  be- 
cause returns  of  large  corporations,  sampled  at  the  rate  of 
100  percent  and  therefore  not  generally  subject  to  sampling 
variability,  account  for  a  larger  proportion  of  the  total 
amount  estimates,  but  for  a  smaller  proportion  of  the  related 
total  number  of  returns  estimates. 

Frequencies  and  amounts  considered  subject  to  excessive 
sampling  variability  are  not  shown  in  the  tables,  although 
they  are  reflected  in  the  appropriate  totals.  Where  sampling 
variability  was  judged  to  be  excessive,  data  in  particular  cells 
have  been  deleted  or  have  been  combined  in  such  a  way  as  to 
present  combined  totals  for  groups  of  cells,  the  combined 
sampling  variability  for  which  was  not  judged  to  be  excessive. 
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Where  deletions  were  made  in  tables,  the  applicable  cells  are 
footnoted.  Where  combinations  of  data  were  made,  the  com- 
bined totals  are  presented  alongside  the  bracketed  cells  to 
which  they  relate. 


Other  Limitations  Due  to  Sampling 

A  dash,  rather  than  a  frequency  or  amount,  in  any  given 
table  cell  indicates  either  that  there  were  no  returns  with  the 
particular  characteristic,  or  because  of  its  rarity,  instances  of 
the  characteristic  were  not  present  among  the  returns  selected 
for  the  sample.  However,  for  statistics  based  on  returns,  se- 
lected for  the  sample  at  a  rate  of  100  percent,  a  dash  indi- 
cates a  presumption  of  no  returns  with  the  particular  charac- 
teristic. 


Sample  Management  and  Processing  Controls 

An  extensive  system  of  sample  management  and  control 
was  used  by  the  National  Office  Statistics  Division  to  insure 
the  selection  of  the  prescribed  sample  and  to  provide  counts 
of  the  number  of  returns  filed  in  each  sample  class.  Sample 
controls  for  the  most  detailed  sample  classes  were  maintained 
for  each  Internal  Revenue  district  office.  In  addition,  returns 
of  corporations  in  sample  classes  A  and  G  were  controlled  on 
a  name  basis  as  a  further  check  on  the  completeness  of  the 
sample. 

In  processing  returns  for  collection  purposes  in  the  seven 
Internal  Revenue  service  centers  throughout  the  country,  and 
later,  in  processing  the  sample  of  these  returns  for  statistical 
purposes,  several  steps  were  taken  to  reduce  taxpayer  report- 
ing errors  and  other  errors  introduced  in  data  processing  op- 
erations. A  large  proportion  of  the  returns  were  mathemati- 
cally verified  (but  not  audited)  before  they  were  made  avail- 
able for  sample  selection.  Any  corrections  resulting  from 
mathematical  verification  of  the  taxpayer's  entries  are  re- 
flected in  the  statistics. 


In  editing,  transcribing,  and  tabulating  the  information 
from  the  sampled  returns  at  the  Internal  Revenue  Service 
Data  Center  in  Detroit,  Michigan,  additional  checks  were 
imposed  to  improve  the  quality  of  the  resulting  estimates.  Re- 
turns that  showed  data  in  accompanying  schedules  but  not  on 
the  appropriate  lines  of  the  return  forms  and  returns  with  ob- 
vious errors  were  edited  and  pro]jerly  adjusted. 

All  returns  with  total  assets  of  $250  million  or  more,  except 
returns  for  life  (Form  1120L)  and  mutual  (Form  1120M) 
insurance  companies,  were  edited  and  verified  100  percent 
(and  corrected  when  necessary)  in  the  Statistics  Division. 
The  quality  of  the  statistical  editing  of  other  returns,  per- 
formed at  the  Internal  Revenue  Service  Data  Center,  was 
subject  to  verification  (and  correction)  consistent  with  a  pre- 
scribed plan.  Under  the  plan,  which  was  flexible  according 
to  the  proficiency  of  the  editors,  screening  and  fractional 
sampling  were  used  to  determine  the  returns  to  be  verified. 

Keypunching  of  all  data  was  also  key  verified  in  the  Inter- 
nal Revenue  Service  Data  Center.  Prior  to  tabulation  numer- 
ous tests  for  internal  consistency  were  designated  by  the  Sta- 
tistics Division  and  were  applied  to  the  data  using  electronic 
computers.  This  assured  that  proper  balance  and  relation- 
ships among  the  return  items  and  statistical  classifications 
were  maintained.  Inconsistencies  which  could  not  be  resolved 
readily,  especially  those  that  involved  returns  of  the  larger 
corporations,  were  referred  to  the  Statistics  Division  for  reso- 
lution. 

Finally,  prior  to  publication,  all  statistics  were  reviewed  for 
accuracy  and  reasonableness,  in  light  of  provisions  of  tax  law, 
accounting  practices,  taxpayer  reporting  variations  and  limi- 
tations, economic  conditions,  comparability  with  other  statis- 
tical series,  and  assumptions  made  in  processing  the  data. 

However,  the  controls  maintained  over  the  selection  of  the 
sample  returns,  the  processing  of  the  source  data,  and  the  re- 
view of  the  statistics  did  not  completely  eliminate  the  possi- 
bility of  error.  In  addition,  practical  operating  considerations 
necessitated  allowance  of  reasonable  tolerances  in  the  statisti- 
cal processing  of  the  data. 
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CO  n  rH  O  0>  O 
O  CO  CO  st  to  NT 
to  rH  Ct  C^  r-l   H 


'O   iTl   \D  CM  O 

en  CI  (^  o  to 

sf  On    'i)  en 


01    hp  •' 


N   IAO  sj-      \0   ^  ^i 

J   -^  vO  lA      lA    OC 

\  CO  0>  CT-       'D  CO  r- 


O  O  to  r 
•A  >J  C7N  C 
C*-  >J    vO   r 


3   :*   sf  *A   rH 

J  in  -J        ON  CO 

)   lA  ON--*      >f  sT 


3  3  CM   C 


AJ  O  O   CM      ■*)   O*   C~ 

[>  to  ON  o    tn  CM  o 
vD  lO  'O  en    nO  en  tn 


On  CM  m  >o  c^ 


CM  ON  > 
O  rH  ■>{ 

sT  O  « 


rH  O  CM 
ON  m  CM 


0\      lOvOtOC^  tnCMrHON      CMC 


O  ON     t>  c- 


O   rH  tn   nO  lA  lA  to 

Ia 

^  m 

<n  (>  NT  CM  >t 

sf 

On  en  CM  en     nO  ^  r 


(V<n-*»A     nO>oo     <^Or-^A^(n     ^Jianocs. 


NOC^tOOiO      rHCMtnNf      lANOfCO      (jNQrH  CM(n■^*<A\OC^co      OnO        rH         CMcn      "^ 

tOQOtOtOa>      OnO'CJ'*      OnOn&NOn      OnOO  OOOOOOO      OrH         rH  rHr-l      rH 
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"^  ^  '5  ^  ' 


OJ  >D  <^  f^  fn  r 


^  to  ^  H  O  ry 
H  O  >0  to  C-  O 


sF  ^  ^  >*  O 

CM  O  ^  <M  -.J 


3  — 


vDCOOO      i-i  r^  <D  ^  - 
■AC-tO      P^CO'AOC 


r^  fn  o 

iTi  nJ  ry 

iH  C~-  r^ 

C  H  ^ 


H  c^  c^ 
■A  \o  J 

r->  ^  O 


rM  r-  O  lA  ry 
O^  r^  O*  O  0> 


O^  O  f^  CT> 
CO  iTi  fH  i-H 

u-\  to  o  r- 


-  -J-  tn  0 

5  i-y  c^  r 


-sf         CO  CN)'-- 


r^  O^  -^  00  O 
CO  "^  O  03  O 

iH  >   ^  O   (M 


O  OJ      O  O  O 


a"' 


n  o 

6  6 


•^  O  O     O  tn  O  vO     o- 


-sf      O  ^^^r 


e« 


O  rH  ■£>  m      (H  r^  « 
ry  O^  (M  r^  O  (N 

O  CO  iH  >0  -J-  ry 


u-i  O  ^  f^  vO 
CO  ^D  H  tn  [^ 

ON  Mj  o  r-  lA 


;  ^     O^  TO  -f  [>     [~J  r 


t>  CO  --t  lA 


\  -,»  -^    tn  to  y 


f^  £-- 


^^ 


3  C^  eg  CO  i^i 

1  ry  O  u>  t> 

1  r-\  O^^     O  O 


i-lt0»O'A<^      nr^Or-i 


^f^J^-y(^lC^-.Jlr^      o 


'  -xi  ^  c^:  -o 


to  O  "O  <r\     -4-  r 


Si-l  c*i  to  -^     O  C  ry 
n  O  to  to      03  n  -J- 


1)  CO  r- 

^O  iH  (^ 

f^  O  ^ 


O  fM 


-OvDP-      OOCOOJ 

5oy3>     mOc--^ 


rntortojt^O"j-    a\ 

'JJONfM-.J^COIN      O 


I     (£  -8  ' 


S3 

CO  -c 


6  6 


-  CO   vD  r-1   :- 

H  O  V  >  r^ 


O         3    -. 

^  i!  i  ■ 


Ti'DcoiH     ryQ<M     ■■O  O' 

O'AfMfM      1-IiHO      \Dr^ 
fH(--0\^      -Omtn      vO>Jr4 


2H 


^  (^  t 

>}  O  r 


•-y  C  ry  -^t  p 
H  fn  ry  O  c 
>  c^   0^  to  u 


kA   CM  1*1  CO  r 


\  oj  r^  ON   [^  O 
-  "3  O  Qv   OJ  kA 


P-P^-^  tOCT-NOf^ON  lACJstQ 
i>iA(M  Hvlr-lt^r-  tOC-'B 
(^  r^  i-\      A)  vOf^M      'O'Oi-l 


03  n  r-  --^ 

rK  Al  CO  # 
(-1  ^    -^^ 


ry  0>    i-i  Q- 
CO  iH    On  O 


)  -*  no  r 


5  C>  O  to  IP. 

3  o  m  cH  o 
r  CO  c^  c-  to 


o  S  i^  ■- 


r-i  (H        I-t 


r-  CO  kA 
H  W  (n 


r-l  -i)  iH     vO  t- 

m  c^  a>  "-^  o  o 


HOr-  ojor-to  >ru 


CT"     rycNjcooo\D-si*0     O 


c-i  o  •-*  r^  f^ 


scoi-^iAfnr^O     ,     _,.      - 
HryC^Aj     rytnto     toO^O^O 


-  O  >*  t^  nD     m  i^  [■ 


NT  O  ON  -J-     TO  to  y 


lA  CO  >I  rn  Aj  O  00 
■J-  -n  r^  rH  Aj  O  n 
to  f^  1^  O  to  i-l  fM 


;s3 


3  0      Of 


^tO  OvDOc-  fnOOry 
DrH  O^'AnD  A|iA[^0 
~l    '■^       r^  r-\  CO-J■r^'^J 


ON    lA   lA   r 

cjN  £>  r-  W 

■-J  oj  ry  r- 


1  a  .J 
;  ta  u    ^ 


ONkAOa      ^OCO(^JONNO      CNr 


H  <^  lA      rH  f^   lA 


03  r^ 

r-   kA 


OAIOO      AlOC^r 


o       5  - 


(M  (-1        -.T     -*  O 


^  r^    ON  o  to  rH 
rH  nc    :^  no  f^  CO 

•4-  CO      Ai  CJ-  -nI-  CO 


-1  -i  O  -4-  ■£! 
•\  NO  tA  (^  m 
"\  O^  O      CO  CO 


S:J 


lA  O  -a  to 

f^  iH  >r  r^ 

^   ry  rH 


SkA  Aj  vO  O      O   (-y  O 
NT  <^  >t  CO    ^  o*  n 

J         NO  {^   H      'O  NO  rH 


>f         (M    -NJ^^  AJ    tn         AJ 


JO    CO  nd  >i  r 

f  >£)      >  >t  ^O  Nl 
S  C-  -J  rH  r 


CO  *0  AJ  lA"-^-^  rH 
O'  <-)  1-1  <->   «   f^  O 


-  lA  -sf  vO  > 

J  LA  r^  fj  o; 

1   ON  ■>!-  (^  > 


•O  AJ  O  -*  rH 

<n  i>  c^cn  rH 

*^  AJ  CM  rH  >A 


On  On  ON  tJN      ON  C 


AJf^-^>ANOtTO       QnO  rH 

OOOOOOO      OH         rJ 
rH  rH  H  H  rH  rH  rH      rH  rH         H 
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(0    0,J3     " 


<j\  •!>  ^  -t 
(\t  ^  r^  0'< 


^^O^0      O  \0  O  r\  t^       (MnT-J 


«f\  vO  (J« 

r-  <^  in 


6  6 


O  tn 

6  rH 


o*a>a>iA    tAtrt-tf^    r->Or4>r    oeo 

O      O'OOr*       rHO'AxD      iri>A 


3  0»  cy  (^  fH  C^  00 
n  o  "fl  to  r^  iH 
iH  iH  oy  r^  o  -i  (n 


•lei 


rH  ry  r-  rg 
lO  00  -J  "^ 
tM  O  O  rH 


\  if\  O  "4'  -4'     60  W 


5   ass 

\0        kf\  (n  ci 


'P)3 


■HOr-t>J      ^  i-i  -^      O   >0  "O  -^  -4      rA  C4  fn 


\0  Q  O 
lA  o  o^ 


od 


cnr^-NfrjO     0-J-Om~i 


TO     H  M  H  *0  O  (■ 


O*  (J*  H  Q>  00  "A  f 
(^  r\j  O  O  t^  O  e 
TO  n  fM   n      O^  -^f   ' 


1  O     (J^  [^  rvj 


TO  cn 


■i  C^  -i   a\       rHiHrHr-      lA^O 


TO      \D  rH  -4  ^i 


I  I: 


r-  \0  \D 
fn  TO  O  >r 


•o  >D  o    >r  c~- 


STO  O  AJ  H      -  ,  - 


O   "A  >£i      -»J   --f   fn  « 

■     ~       -         f^.    t^    j-l    Q 

-J  "A  [>  r 


O  H  Nt  i-l  -^  vD  AJ 
«0  TO  A)  ■.f  ry  •£)  ty 
lA  CT"  "O  O^  rg  t-^  O 


c>  o  n  fn  tn 
-*r  lA  c^  TO  n 

AJ   r-H  r-   TO   A) 


■H  -^   r-(       e 

♦J  ,-(  — I    e 


TO    (^   ^J 


^t^>A     dfndnn     rArCf^ 


6  6 


oo      Aj    (ntniAfno    o  o^  o  •£>    hou 


6  t^'- 


<0      (^f^O      AJr-iOAlO^      HC^O         \OTOO 
Jt~-      (*>TO>A      -.JOO-TOIJ      i-|\Dr>  lAn*0 

%AJ      A1<J\A1      i-H-sfrHC^C-      OTO-O  u-inro 


^  fn  TO  O^  r^  H  lA 
^  I>  TO  Ai  nT  [^  (H 
>  rH  TO      "^  t-   rH  >r 


r-  O 
TO  -Nt 


3      "   ' 

I  Is 


H   >ri  1^   (^      O  ^0  f^ 

c\i  TO  r-  no    "A  r-  [^ 

-sf    AJ   -O    -»t       r-t  t^    t- 


Aj-J-vO-vtC;      CMTOC^ 


S  n  ^"i 


lA  n  lA  TO  t^ 

O  O   lA  AJ  ^ 
a>  ">t   »A  >0  tA 


8<D  ^  -rx    oopvO>r    TOr- 
TOAJO     [--^oai     c~-*o 
C^AJO^iA      t^O^ooO      "OO 


H  r-  a>  o 

J  t^  AJ  (^ 
-  1-4  C-  TO 


o  o  o  -^  --t 


<n  o  o^  iH  >A 

fn  0>  en  rv  rH 

O  <n  rH  O  TO 


5.?S  ? 

aj  a  -H  a" 


n  C--  o> 


n  Al  (*l  TO  lA 

tn  f^  >I  AJ  O 


H  O  >t  "A  rn  tn 


H  lA  cy  n  At  o 


AJIAC^O      C^iAAJ      rHAJAlOr- 

Q'Dcy-4    TOC-rH    cn-«3:f-^r^ 

OlArriO      lAAJf^      -vfOiANDrH 


O  TO  n  TO      lA  n   AJ 


5  <n  AJ  0 

>  ^  o  - 

^  o  TO  t" 


rH  ^  a- 

AJ  AJ  rH 
0\  TO  ^£> 

o\  m  m 

^? 

[--  fn  H 

C-  -,t  00— . 
TO  TO  AJ  * 

lA  O 

k!3 

3  >j 

•^    AJ 


'O       -*TOf^r-(T'      f^rHTO-N 

3''irn>OrH\0      <J^^OOC 
TOtnrHAlrH      'AO'rH'' 


O  f-  >0  C-  AJ  AJ 
in  O  «0  <A  rn  AJ 
H  O  >f   »D      O   O 


>>A\DTOTO1ATO      t^ 


TO  O  "O  >J-  AJ 

rH  en  r-  p-  n 

fn  rH  -.t  r-  lA 


TO  :^^ — 


f  a.  vO  t>  r 


^83 


d  d 


TO  O* 

n  o 


Aj-f-^AJO   O^Or^  TOO-O--^  -JOj 


H  O  TO  -O  <n  A)   O 


s  i  : 

d  ■  « 

O  3  -. 

^  as 


>  AJ  AJ   O  "A  U 


o  vf  to         n  lA 

vO  rH  ^     t>  C> 
^  O^  AJ     -^  AJ 


fniA      iATOO\D      AjTOt*- 


■l   0\   m  0>  A)  0 


rH  O  rH      rH 

r-  >t  tA    >± 


^  o  C--  r-     -D  o  c 


O  (T-   --t  ■— *      AJ  TO 
vO  TO   rH   *        lA  0^ 


TO  O^  '"*  tn  <Ii      -J-  Ov  (7.  u 
P-P-*t--A(      AJ  0^^ 

>— '         rH      -O  "A 


C-  TO 

AJ  O- 

m5  -J 


■^J  O  r 


0  \D  TO  IT'      fn 


lO  Ai  ^n  -4-  A] 
rH  IJ  AJ  TO  O 
•fl  ->f  tn  TO  o» 


aJ   O.J3     u 

rH    a    OJ      t 

K  01   I-i   ^ 


lA  O   rH 
rH  rH  TO 

<n   \£>   H 


O  O  TO 


-  Q  -J  fn  lA 

-  O  >0   lA  O 

J  ^  --1-   A)   O 


O  lA  O  O      fA  fn   vD 
OrHOAJ      TOO'O'— 


r  TO  O;  AJ      \0 


^  rH  <A  ^  0 
J   C^   -vf   -3   r 

H  rH  O  "O  TO  '^   AJ 


C^  TO 

d  c^-- 


R(-|  -*  CM  :* 
lA  •O  Al  rt 

(A  o  -^  fn  <r» 


H  Nt   ^J      TOO 
t  "O  TO      A)  c 


n  TO  t^   ^  O 

\D   AJ   rH   rH   lA 
O  lA  O*  TO  -* 


1  AJ  (A  O  O  >J-  d 
'  fy  CT"  TO  A)  O^  C- 
r  \0  -**  fA      >r  rH  >!■ 


AjOrH      rH-AOt^r-      0*0^0 
•^  A]  f^  r^ 


5  i-i  -st^ 


vO  TO 


rH  O  O  tA  0^ 
TO  TO  AJ  [^  AJ 


a  Sf 


O  O^  rA  lA  fA 
-J-  lA  TO  lA  -4- 
lA  lA  ^  O^  TO 


(N(^-»>A      ^O^-0O      O^Ot-HAJfn      -^lAiOr.         TOCT-O      rHAJfA  -*kA  ^Or-TOCT'O      rHAJ(A-*      lAsOt-TO      CT'OrH  AJtA-JiAvOt-TO      <>   O  rA  AJfA      vf  iA\Dt--TO 

\0  •a  ^  ^)      ^\OfO      *Or^r«-r^P-      r^f-C^t^  P-I^TO      TOTOTO         TOTO  TOTOTOTOO^      tT>  a^  Q^  ^      0*0^0^0»      CT^OO  OOOOOOO      OrH  rH  rHr-l      H  rHrHrHrH 

rHrH  rHHrHrHrHrHrHrHr-l  r^  rA  r-t      r-i  r-i  r-i  r-i   i-i 
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ss 


(0    O.   I 

01  3  tn    ^ 


CT>      1.0  TO  "O  > 


>f  >f      i-t  CN  f^ 


H  O  O      O  O  ' 


r^  00  \0  1^  *js 


ir\      :^        O      i-l  O 


00  o    CM  r-  c 


cor^u-\     nrv'AOrH     r-iAf>c-^o     <r\  a\ 


H  IT^  lA        t>   r^  >■ 


a^J-  O^  CO  « 
(D   vD  f  rH 
-H  >t   CM  O   r-l 


c^  .-*  m  CT- 

r-l  CM  ^o  \0 

o  vo  TO  a- 


^  CO-ff^  trjf^CMnO 

\OCM      -J'i-ICM         TOC-rH      C-O^-HrH^      -J^-J-OCT-O      TOO  OJ  0^tn^O      r^-*CM^TOrn       TOlJM'niA  r-(t~->fiA.-l 


>  (n    TO  o  -.f 


■"tf^-O      r^OOOr-'A      ^0^7^0(3^■^^■0 


(^      TO  C^ 


■H  CM  >r\  t^ 

o  t>  »o  C^ 

O  tn  C--  >H 


TO      O  TO 


SS; 


^  rn  fn      TO  O  f 


.H    O    O         O    O    r 


rH  TO  (^  t-.  y-1 
O  (-^   r-i  O  >J 

m  TO  \o  r-i  r- 


CM  CM  C^  CM 
^    r-f  ^  TO 


I  li 


a-  K  -M  oi^  c^TOCM  ^^f'H     c^rHt-'ATO  o<M->t'-irHC-     .HO  o^  ^o-iio     c^  m  ^  o  o  o     .nr-oo-*  r-icot^oo  .-h  js  ^     c^  --t  o  o     to>j-o>* 

.HTOo  CMcy  TOrHcn  lOC^'O     >*^oc^cMO  >~iOfnc^rof-     lJ•c^  r-  >tcMfM     o^tTOr-cMTO     >jt^f^ocn  oS--lc^'C  ^  cm  to     too  cm  .h     n^-ivD-^ 

TOC^-H  C\l  ^  iHO-J  CT'-AO       -i^JinCM^  CM^C^CJ^fM<J>      rH-jD  iTi  CM'^O^      O'TOiTiTOiAO        --lOC^r^f^  \00r-(r-0  iTi  *A  CT*      OfM  rH  O      '0<*\'0C3 

vOCT>iH  lAO  OJCMCn  lAf^O'       rHC^CJ^CrO^  OTOTl-J'JrH      OCM  '^- — '  f^TO-*      >^\^^l^^-^^0■^       f^rHCM-^'A  TO^-HO^D  lA  'D  CT>      -3-TO  i— (  fM      tHCMCM"^ 

-4''£)IT'  OOJ  TOlAO^  O^t^O*      r^CMO'O'A  ■^■CJ'rv^JinO      lAirv  rn  ^C*-\0      0»OOC---*'0       >J-O0\0r-  TO.-<rHr--fM  O  .-<  .-•      TOTO  ^A  TO      r-IO'^.-l 

(\jrri  CO  ^iHiA  ^Dl/^u^u^TOCM^^  CMTOCNI^'DcmC^^h  in  ^OC^0^>fiTOr-((M«-<O-^CMn  TO^-iCM  ^  '3^^^^  CM  c^-^TOi-Ht^ 

f^t^CT>  .HCM  f*10CM  TOvOTO      C^OiiOi-lCM  C^-^>0'^C>TO      ^D^-  O  ro  uy   r-t      t>  t>  Cyi  \D  ^   ^       <M»Miri-00  TOCMQ>r-iA  •£)  •-*  TO      rHO  r-t  •^      C0-\Ji-10* 

nOD-  no  ^f^^Ot-l  TO-*cn      O^'ATOCOTO  C^f^r^■OC^C^      C^O  A  -O  C^  ■■D      ^OOC^JO>^^D       u~lt^r-ir--^  -^-lOOiOfM  O  ■O  lA      -^n  O  -^      TOCM-OO^ 

-OlAO  --T'A.-IOJ'^  r^C^ITlTOOCnO'C^O'H-^r-tr-lfMMC^  -sf— ''^OOOOrH'OHO*MCM-J--H^  nTOvOCMTO  TlTO  O.HO  "~»  r^>J-rHiATO 


>  ^^  ^ 


(£  « 


a.  .D  m    c^ 


HOO--1      CMf^TOOU 
r^CT>C7^CT*      OrHTOiTir- 


rH  TOCMiTi        rHTOrHTOC*--* 

t^  MO^fM      -4■a>'ArHO^O 


O  O   O  TO  C^ 

*A  m  c-  o  fn 

rsi  ■^  O''  <J^  ••£> 


m  3  c^  vo 
-*  CM  O  ^ 


<3\  O       Cr>  0>   lA 


o^  c^  (^  o  « 


t  ■£)  D-  f>J      TOTO 


fM'T'       O^OCM  O^^H-^      sfC'-'Atna'      ta  O^  ^  i^  <^  -^t 

-jrv     lAcyTO        o-irtiTi     >oiOTOCJ-iri     fHO'-Hf^r^TO 


-o<n(np-cM     cnr-tncMC 

JrHOvO[>--l-         rH-DCMr-lC 


O^  (3>   TO  f^  OJ 


H  CM  tH       O   'n  CM  f^ 


to  *A  o  --4  *n 

CM  TO   \0  O  >A 

C  CM  to  CM  cn 

O  (*1   ^D  .H  CM 


CD    Q.   (D      h 


^  r^  rr,      CO  O  C^  C 


TO   t> 

r  .H   H   CM      ^   -£1 


t  '-;■    •-*  O  O     OO^u 


f^  TO  u-»  ^  C~- 


f^       ^   *— <    lA   TO 


I   li 


ri  >j-      -^   (js   C^ 


■a  vO  00 


u-1  c-  -^f  Nj  m 

«  CO  CM  TO  TO 

o  CM  >t  r-  ^ 


(M  TO  (^   t>  -*  O 
(\j  CM  TO  -J'  lA  TO 

CT>  C-  CM  lA  -.J-  CT" 


i-lf^TO  IM-D      CJ^TO<^ 

OmCM  lAO      TO-^-iA 

^   C-   (J'  Hf^      fMU-iO 


J  O  [--      CM  O 


*  -S}     ryOcM'AiOC 


.-1  c~  M- 

S3g 

-O  J3  O  ^  ^  .H 

C^  f^  O  .-(  lA 

(-1  o  TO  c^  ■o 

lA  nH  a-  £>  'H 

O  t^  ^  en  c^ 

•A  r-  (M  o\  o 

TOO  TO 

(^  ^  t> 

t>  fM  CM  TO  TO  ^0 

tn  n4  -^  c~-  Aj  r- 

f^  CM  <H  t-  "A  >0 

c^  o  c^  ^  5 

OV  CM  lA  r^  o 

g3  u-v  o  r^  r- 

O  M  CM  C-  CM 

tn  --a- 

■-J  CM 

CM  O 
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Corporation  Income  Tax  Returns,  Historical 
Summary,  1958  through  1967 

Statistics  on  corporation  income  and  tax  first  became  avail- 
able when  an  excise  tax,  based  on  corpoiation  income,  was 
imposed  by  the  Tariff  Act  of  1909.  A  so-called  direct  tax  on 
income  was  imposed  in  1913  following  adoption  of  the  Six- 
teenth Amendment  to  the  Constitution.  Three  years  later  the 
Revenue  Act  of  1916  directed  that  statistics  concerning  the 
operation  of  the  income  tax  laws  be  published  annually. 

From  1909  through  1915,  some  corporation  statistics  were 
published  in  the  Annual  Report  of  the  Commissioner  of  In- 
ternal Revenue.  The  first  volume  of  Statistics  of  Income  was 
published  for  1916.  The  fiftieth  anniversary  report.  Statistics 
of  Income,  1965,  presented  historical  background  and  sum- 
mary statistics  for  1916  through  1965. 

The  historical  information  in  tables  21  through  25  was  se- 
lected from  tallies  ]3ublished  in  the  Statistics  of  Income  for 
1958  through  1967  and  includes  comprehensive  balance  sheet 
and  income  statement  information  for  the  10-year  period. 


The  following  notes  explain  changes  in  the  definition  of 
terms  over  the  10-year  period  covered  by  the  historical  tables. 
The  explanations  cover  items  that  are  either  unique  to  the 
historical  tables  or  for  which  comparability  was  affected  sub- 
stantially enough  to  require  additional  information.  Changes 
in  comparability  resulted  from  changes  in  law,  in  the  format 
and  types  of  tax  returns,  and  in  statistical  treatment.  In  many 
instances  the  explanations  supplement  the  more  detailed  and 
current  definitions  presented  in  the  Explanation  of  Terms  in 
this  report.  When  making  detailed  comparisons  of  historical 
statistics,  the  text  of  the  annual  Statistics  of  Income  reports 
should  be  referred  to  for  description  of  changes  in  law  that 
are  pertinent  to  the  statistics. 

In  general  though,  the  statistics  shown  in  the  historical  ta- 
bles are  comparable  from  year  to  year.  For  1958,  asset  and 
liability  statistics  were  based  only  on  returns  of  corporations 
reporting  balance  sheet  information.  Beginning  with  1959, 
asset  and  liability  estimates  are  included  in  the  statistics  for 
the  returns  of  the  few  corporations  which  failed  to  supply  this 
information. 

Historical  statistics  by  industry  in  greater  detail  than  those 
shown  throughout  the  published  Statistics  of  Income  reports 
are  presented  in  the  Corporation  Source  Book  of  Statistics  of 
Income.  They  are  available  as  unpublished  worksheets  and 
contain,  for  1967,  all  balance  sheet  and  income  statement 
items  shown  in  table  2,  cross-classified  by  total  assets  size 
classes  shown  in  table  4,  for  the  industries  listed  in  table  1.  In 
using  data  for  these  industries,  it  should  be  noted  that  the 
limitations  described  in  the  Explanation  of  Terms  under  "In- 
dustrial divisions  and  groups"  are  increasingly  important  for 
the  more  detailed  industry  groupings.  Information  about  the 
specific  content  and  cost  of  Source  Book  data  for  1967  or 
prior  years  may  be  obtained  by  writing  the  Director,  Statistics 
Division,  Internal  Revenue  Service,  Washington,  D.C.  20224. 

Historical  Comparability  of  Terms 
Accounts  Payable 

Accounts  payable  included  loans  from  stockholders  for 
years  prior  to  1960.  Beginning  with  1960,  loans  from  stock- 
holders appeared  as  a  separate  balance  sheet  account.  For 
railroad  corporations,  short-term  loans  and  bills  payable  were 
included  in  accounts  payable  prior  to  1960.  Since  1960,  they 
were  contained  in  "other  current  liabilities."  Beginning  with 
1963,  any  deposits  and  wiliidrawable  shares  (a  separate  bal- 
ance sheet  item  in  prior  years)  reported  in  accounts  payable 
by  banks  and  savings  institutions,  were  included  in  "other 
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current  liabilities."  Also,  beginning  with  1966,  if  accounts 
payable  for  banks  and  savings  institutions  was  the  largest  lia- 
bility item,  it  was  assumed  they  represented  deposits  and 
withdrawal  shares  and  as  such  they  were  transferred  to  other 
current  liabilities. 

Amortization 

Amortization  for  the  10-year  period  covered  by  the  statis- 
tics pertained  cliiefly  to  the  60-month  rapid  writeoff  of 
government-certified  defense  emergency  facilities.  New  certi- 
fications were  not  allowed  after  1959.  As  a  result,  for  the 
more  recent  years,  amortization  is  increasingly  limited  to  the 
writeofT  of  research  and  experimental  expenditures,  explora- 
tion and  development  costs,  organizational  expenditures,  and 
trademark  and  tradename  expenses.  The  statistics  through 
1961  included  amortization  of  grain  storage  facilities. 

Bad  Debts 

Bad  debts  deducted  were  affected  by  the  more  restrictive 
provisions  applicable  to  mutual  savings  banks  and  savings 
and  loan  associations  beginning  with  1963. 

Business  Receipts 

Business  receipts  included  underwriting  income  of  most 
mutual  fire  and  casualty  insurance  companies  beginning  with 
1963.  These  amounts  were  previously  not  reported  for  tax 
purposes. 

Cost  of  Sales  and  Operations 

Cost  of  sales  and  operations  included  underwriting  losses  of 
mutual  fire  and  casualty  insurance  companies  beginning  with 
1963.  Previously  these  amounts  were  nondeductible  inas- 
much as  the  business  income  to  which  they  were  related  was 
nontaxable. 

Depreciation 

Depreciation  beginning  with  1962  reflects  the  new  liber- 
alized standards  set  forth  in  Revenue  Procedure  62-2 1  which 
could  be  used  to  establish  the  reasonableness  of  the  deduction 
claimed  for  tax  purposes  and  to  determine  the  useful  lives  of 
depreciable  assets.  These  standards  were  further  liberalized  in 
1965.  In  addition,  beginning  with  1963  the  statistics  include 
so-called  amortization  on  station  connections  in  the  commu- 
nications industry  and  amortization  of  capitalized  film  pro- 
duction costs  in  the  motion  picture  industry.  Previously  these 
items  were  reflected  in  "other  deductions."  Restrictions  im- 
posed on  the  use  of  accelerated  depreciation  methods  in  1966 
were  terminated  in  1967.  See  "Depreciation"  in  the  Explana- 
tion of  Terms. 

Dividends  Received  Deduction 

Dividends  received  deduction  was  affected  by  the  con- 
trolled group  provisions  of  the  Revenue  Act  of  1964.  Begin- 
ning with  1964,  the  deduction  included  the  elective  100  per- 
cent deduction  allowed  for  certain  intragroup  dividends. 
These  dividends  were  received  by  controlled  group  members 
filing  nonconsolidated  returns  and  sharing  a  single  surtax  ex- 
emption for  the  group  under  section  1561. 

Previously  such  dividends  were  eligible  for  the  85  percent 
deduction  allowed   for  most   intercorporate  dividends.   The 


1964  provision  permitted  affiliated  groups  filing  nonconsoli- 
dated returns  to  elect  treatment  with  respect  to  dividends 
similar  to  that  obtained  by  filing  consolidated  returns.  How- 
ever, affiliated  grou])s  electing  the  100  ]jercent  deduction 
were  subject  to  s]jecial  limitations  imposed  by  the  law. 

Beginning  with  1967,  a  100  ]5erccnt  deduction  for  divi- 
dends received  from  certain  wholly  owned  foreign  subsidiar- 
ies was  included.  For  additional  information  see  Changes  in 
Law  section  and  "Dividends  received  from  foreign  corpora- 
tions" in  the  Explanation  of  Terms  section. 

Dividends  Received,  Domestic  Corporations 

Dividends  received,  domestic  corporations,  prior  to  1966 
included  any  foreign  dividends  received  by  Small  Business 
Corporations  electing  to  be  taxed  through  shareholders.  Be- 
ginning with  1966  it  was  ]:)ossible  to  distinguish  the  foreign 
dividends  and  to  exclude  them  from  these  statistics. 

Dividends  Received,  Foreign  Corporations 

Dividends  received,  foreign  corporations,  beginning  in 
1963  were  "grossed-up"  by  the  foreign  taxes  paid  on  the 
income  from  which  the  dividends  were  paid.  The  "gross-up" 
applied  only  to  the  dividends  paid  by  foreign  companies  in- 
corporated in  "developed  countries"  and  only  if  the  U.S.  cor- 
poration claimed  a  foreign  tax  credit  for  such  taxes. 

Beginning  with  1965,  identifiable  amounts  of  "gross-up" 
were  excluded  from  foreign  dividends  received  and  included 
in  "Constructive  taxable  income  from  related  foreign  corpo- 
rations." A  separate  line  for  the  "gross-up"  first  appeared  on 
the  1966  return  form. 

Certain  "minimum  distributions"  received  from  Controlled 
Foreign  Corporations  were  also  included  in  the  statistics  for 
1963  and  later  years. 

Prior  to  1966  any  foreign  dividends  received  by  Small  Busi- 
ness Corporations  electing  to  be  taxed  through  shareholders 
were  excluded.  Begiiming  with  1966  it  was  possible  to  distin- 
guish the  foreign  dividends  and  to  include  them  with  these 
statistics. 

Foreign  Tax  Credit 

Foreign  tax  credit  statistics  shown  in  the  historical  tables 
reflect  different  methods  of  computing  the  statutory  limita- 
tion on  the  amount  allowable.  For  1958  through  1960  only, 
tiie  "per  country"  limitation  was  applicable.  Beginning  with 
1961,  corporations  could  elect  an  "overall  limitation,"  except 
that  beginning  with  1963,  the  "overall  limitation"  was  man- 
datory with  respect  to  the  taxes  paid  on  certain  interest 
income. 

Also  beginning  with  1963,  new  rules  applied  in  computing 
foreign  taxes  deemed  paid  on  dividend  income  from  foreign 
subsidiaries  operating  in  "developed  countries."  In  addition, 
credit  was  allowed  for  taxes  paid  on  income  only  construc- 
tively remitted  from  such  subsidiaries. 

The  Foreign  Investors  Tax  Act  of  1966  added  new  Code 
section  906  entitling  certain  foreign  corporations  to  the  for- 
eign tax  credit  for  taxes  paid  or  accrued  on  income  "effec- 
tively connected"  with  a  United  States  trade  or  business.  For 
additional  information,  see  the  Changes  in  Law  section  of 
this  re])ort. 

Carryback  and  carryforward  of  foreign  taxes  in  excess  of 
the  current  year  limitation  was  provided  for  years  beginning 
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after  December  1957.  Generally,  amounts  had  to  be  first  car- 
ried back  2  years  (but  not  to  years  beginning  before  January 
19581,  and  then  carried  forward  to  the  5  succeeding  years. 
The  statistics  reflect  amounts  attributable  to  current  year 
foreign  taxes  plus  amounts  carried  forward  from  prior  years. 
Amounts  carried  back  are  not  reported  in  the  current  year  tax 
return  and  are  therefore  not  reflected  in  the  historical  ta- 
bles. 

Income  Subject  to  Tax 

Income  subject  to  tax,  beginning  with  1959,  included  for 
life  insurance  companies  amounts  subtracted  from  the  "poli- 
cyholders' surplus  account"  and  net  long-term  capital  gain. 
The  net  long-term  capital  gain  was  taxable  and  at  a  25  per- 
cent rate,  although  life  insurance  companies  were  not  allowed 
the  alternative  tax  privilege  until  1962. 

The  tax  base  for  mutual  fire  and  casualty  insurance  com- 
panies was  re\ised  to  include  underwriting  profits  in  1963, 
and  excluded  the  gross  income  base  used  in  prior  years. 

Income  subject  to  ta.x  statistics  for  the  years  1964,  1965, 
and  1967,  were  affected  by  adjustments  in  the  computation 
of  percentages  used  for  certain  statutory  special  deductions 
made  necessary  by  the  change  in  income  tax  rates  for  1964 
and  1965  and  the  surcharge  in  1967.  See  "Income  subject  to 
tax"  and  "Statutory  special  deductions"  in  the  Explanation 
of  Terms. 

Beginning  with  1966,  income  subject  to  tax  also  included 
the  tax  base  of  Small  Business  Corporations  electing  to  be 
taxed  through  shareholders. 

Income  Tax 

Income  tax  statistics,  besides  being  affected  by  changes  in 
law  applicable  to  income  and  deduction  items,  were  affected 
by  changes  in  tax  rates  and  inclusion  (or  exclusion)  of 
income  tax  components  applicable  to  certain  years. 

Beginning  in  1959,  income  tax  for  life  insurance  companies 
was  affected  by  the  several  changes  in  provisions  of  the  law. 
Life  insurance  companies  were  required  to  employ  the 
accrual  method  of  acounting.  Conversion  to  this  method 
generally  resulted  in  an  increase  in  1957  tax;  this  adjustment 
had  to  be  made  to  the  company's  income  tax  for  1959. 

.Also  beginning  in  1959,  for  life  insurance  companies, 
income  from  qualified  pension  plan  reserves  was  exempted 
from  tax.  But  at  the  same  time  amounts  subtracted  from 
"policyholders"  surplus  account"  and  net  long-term  capital 
gain  were  required  to  be  taxed.  All  net  long-term  capital  gain 
was  taxed  at  25  percent  regardless  of  other  income,  and  it 
was  not  until  1962  that  the  alternative  tax  pri\'ilege  was 
extended  to  life  insurance  companies. 

Starting  with  1963,  the  statistics  for  total  income  tax  in- 
cluded the  tax  from  recomputing  prior  year  investment 
credit.  Also,  beginning  with  1963,  there  was  a  change  in  the 
method  of  taxing  fire  and  casualty  insurance  companies.  As  a 
result,  these  companies  were  effectively  taxed  at  the  regular 
tax  rates  on  all  of  their  taxable  income  including  underwrit- 
ing income:  previously  a  special  1  percent  tax  on  total  gross 
income  was  required  whenever  it  exceeded  the  regular  tax  on 
investment  income  only. 

Income  tax  statistics  were  affected  by  the  reduction  in  cor- 
porate income  tax  rates  applicable,  in  general,  beginning  in 


1964.  Fundamental  changes  applicable  to  affiliated  groups 
(beginning  in  1964)  reduced  the  tax  for  corporations  electing 
to  file  consolidated  returns  and  increased  the  tax  for  members 
of  controlled  grou[js  electing  to  be  taxed  under  Code  sections 
1561  and  1562. 

Beginning  with  1966,  the  statistics  for  income  tax  included 
the  special  25  percent  capital  gains  tax  payable  by  Small 
Business  Corporations  electing  to  be  taxed  through  share- 
holders. 

For  the  effect  of  the  income  tax  surcharge  on  the  1967  sta- 
tistics see  the  Changes  in  Law  section  of  this  report. 

Investment  Credit 

Investment  credit  for  1967  was  affected  by  the  suspension 
of  the  investment  credit  from  October  1966  through  March 
1967.  See  the  Changes  in  Law  section  and  "Investment 
credit"  in  the  Explanation  of  Terms  section  of  this  report. 

Investment  Qualified  for  Credit 

ln\estnient  qualified  for  credit  represented  the  base  upon 
which  the  tentative  credit  was  computed.  For  1967,  this  term 
was  used  in  the  historical  tables  to  represent  the  credit  base, 
after  excluding  suspension  period  property,  and  is  compara- 
ble to  the  item  "Total  qualified  in\estment  (excluding  sus- 
pension period  property)"  shown  in  the  basic  tables  of  this 
report.  See  "Investment  qualified  for  credit"  and  "Suspension 
period  property"  in  the  Explanation  of  Terms  section  of  this 
report. 

Loans  from  Stockholders 

Loans  from  stockholders  first  appeared  as  a  separate  bal- 
ance sheet  account  on  income  tax  returns  for  1960.  In  1959, 
when  identified,  this  item  was  included  in  "other  liabilities." 
In  1958,  when  identified,  it  was  included  in  accounts  payable. 

Loans  to  Stockholders 

Loans  to  stockholders  first  appeared  as  a  separate  balance 
sheet  account  in  1960.  In  1959,  when  identified,  this  account 
was  included  in  "other  current  assets."  In  1958,  whenever 
identified,  it  was  included  in  notes  and  accounts  receivable. 

Long-term  Debt 

Long-term  debt  is  the  abbreviated  title  given  mortgages, 
notes,  and  bonds  payable  and  maturing  in  1  year  or  more 
from  date  of  the  balance  sheet. 


Mortgage  and  Real  Estate  Loans 

Mortgage  and  real  estate  loans  were  included  in  "other  in- 
vestments" from  1963  through  1965.  From  1958  through 
1962  and  for  1966  and  1967  there  was  a  separate  balance 
sheet  account  on  the  tax  return  which  was  also  shown  in  the 
statistics  as  a  separate  item. 

Net  Capital  Assets,  except  Land 

Net  capital  assets,  except  land,  consisted  of  depreciable,  de- 
pletable,  and  intangible  assets  less  accumulated  depreciation, 
depletion,  and  amortization. 
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Net  Capital  Gains 

Net  capital  gains  included  amounts  reported  by  life  insur- 
ance companies  beginning  with  1959.  Other  major  effects  on 
the  year  to  year  comparability  of  this  item  occurred  in  1962 
and  1964 — gains  on  the  dispositions  of  certain  depreciable  as- 
sets, such  as  machinery  and  equi])ment  (starting  with  1962) 
and  buildings  (starting  with  1964),  were  no  longer  eligible 
for  capital  gains  treatment. 

Net  Gain  or  Loss,  Noncapital  Assets 

Net  gain  or  loss,  noncapital  assets  reflected  additional 
amounts  beginning  with  1962  and  1964  caused  by  the  denial 
of  capital  gains  treatment  to  gains  realized  on  dispositions  of 
certain  depreciable  assets.  See  "Net  capital  gains,"  above. 

Net  Income  or  Deficit 

Net  income  or  deficit  was  affected  by  law  changes  applica- 
ble to  income  and  deduction  items.  Major  changes  involved 
inclusion  of  capital  gains  of  life  insurance  companies  begin- 
ning with  1959,  and  of  underwriting  profits  of  most  mutual 
and  casualty  insurance  companies  beginning  with  1963.  Pre- 
viously these  amounts  were  not  reported  for  tax  purposes. 
Also,  beginning  with  1963,  certain  income  from  related  for- 
eign corporations  constructively  received  was  reflected  in 
net  income.  See  "Constructive  taxable  income  from  related 
foreign  corporations"  in  the  Explanation  of  Terms  for  fur- 
ther information. 

Net  Operating  Loss  Carryover 

Net  operating  loss  carryover  statistics  were  affected  by  the 
redefinitions  of  the  carryover  periods  during  which  losses 
could  be  offset  against  net  income.  The  losses  carried  forward 
comprised  any  amount  remaining  after  carrying  back  losses 
incurred  in  1958-67,  for  3  years. 

Net  operating  loss  carryover  statistics  include  amounts  at- 
tributable to  life  insurance  companies  beginning  in  1959,  and 
to  mutual  fire  and  casualty  insurance  companies  beginning  in 
1964.  During  the  10-year  period,  new  or  revised  carryover  pe- 
riods were  also  introduced  for  regulated  public  transportation 
corporations  (1963),  new  life  insurance  companies  (1959), 
and  for  expropriation  losses  ( 1964) . 

Notes  and  Accounts  Receivable 

Notes  and  accounts  receivable  included  railroad  company 
short-term  loans  and  bills  receivable  for  1958  and  1959. 
These  items  were  treated  as  "other  current  assets"  beginning 
with  1960.  For  1963-1965,  the  item  may  include  some  uni- 
dentifiable amounts  of  mortgage  and  real  estate  loans  in- 
cluded by  savings  and  loans  associations  because  the  return 
form  for  these  years  did  not  have  separate  lines  for  those 
accounts.  (Where  identified,  mortgage  and  real  estate  loans 
were  included  with  "other  investments.") 

Other  Current  Assets 

Other  current  assets  first  appeared  as  a  separate  balance 
sheet  account  on  income  tax  returns  for  1959.  .Amounts 
shown  for  1958  represent  only  "prepaid  expenses  and  sup- 
plies," a  separate  account  on  the  tax  return  balance  sheet  for 
that  year.  For  1958  "other  current  assets"  were  includable  in 


"other  assets,"  "other  investments,"  or  notes  and  accounts  re- 
ceivable. Loans  to  stockholders  were  included  for  1959  only. 
For  1960  and  subsequent  years,  statistics  for  "other  current 
assets"  also  include  amounts  of  railroad  company  short-term 
loans  and  bills  receivable  which  were  treated  as  notes  and 
accounts  receivable  for  1958  and  1959. 

Other  Current  Liabilities 

Other  current  liabilities  first  appeared  as  a  separate  bal- 
ance sheet  account  on  income  tax  returns  for  1959.  Amounts 
shown  for  1958  represented  only  "accrued  expenses,"  a  sepa- 
rate account  on  the  tax  return  for  that  year.  For  1958,  "other 
current  liabilities"  were  includable  in  accounts  payable,  and 
certain  other  accounts  in  "other  liabilities."  For  1960  and 
subsequent  years,  statistics  for  "other  current  liabilities"  also 
included  amounts  of  railroad  company  short-term  loans  and 
bills  payable,  which  were  treated  as  accounts  payable  for 
1958  and  1959.  "Other  current  liabilities"  also  include  depos- 
its and  withdrawable  shares  of  banking  and  savings  institu- 
tions even  though  separate  statistics  for  this  account  were 
available  for  1958  through  1961. 

Other  Deductions 

Other  deductions  include  special  business  deductions 
unique  to  most  mutual  fire  and  casualty  insurance  companies 
beginning  with  1963.  Previously  these  amounts  were  not  de- 
ductible for  tax  purposes  inasmuch  as  the  underwriting 
income  to  which  they  were  related  was  nontaxable. 

Other  Employee  Benefit  Plans 

Other  employee  benefit  plans  include  amounts  deducted  by 
life  insurance  companies  beginning  with  1960.  Life  insurance 
company  contributions  to  employee  benefit  plans  first  became 
deductible  for  tax  purposes  for  1958.  Because  the  life  insur- 
ance company  income  tax  return.  Form  1120L,  did  not  pro- 
vide for  the  separate  reporting  of  most  business  expenses,  in- 
formation on  employee  plans  had  to  be  obtained  from  infor- 
mation in  attached  schedules  and,  in  using  these  schedules  for 
the  1958  and  1959  statistics,  no  attempt  was  made  to  separate 
"other"  employee  plan  contributions  from  contributions 
under  pension,  profit  sharing,  stock  bonus,  and  annuity  plans. 

With  respect  to  mutual  fire  and  casualty  insurance  compa- 
nies, employee  benefit  plan  contributions  and  all  other  busi- 
ness expenses  became  deductible  for  tax  purposes  for  the  first 
time  for  1963.  (Previously,  only  investment  expenses  could  be 
deducted.) 

Other  Investments 

Other  investments  included  mortgage  and  real  estate  loans 
held  by  corporations  from  1963  through  1965.  From  1958 
through  1962,  an(^  for  1966  and  1967,  mortgage  and  real 
estate  loans  was  a  separate  balance  sheet  account  on  the  re- 
turn form  and  was  shown  as  a  separate  item  in  the  statistics. 
For  additional  information  see  "Mortgage  and  real  estate 
loans." 

Other  Liabilities 

Other  liabilities  include  items  which  through  the  years 
have  become  separate  balance  sheet  accounts  on  the  tax  re- 
turn. Loans  from  stockholders  were  included  for  1959  only. 


Corporation  Returns/1967  •  Historical  Summary 


169 


Retained  earnings,  appropriated,  of  mutual  fire  and  casualty 
insurance  companies,  included  in  "other  liabilities"  prior  to 
1960,  were  included  in  retained  earnings,  appropriated,  for 
1960  and  subsequent  years. 

Other  Specified  Current  Assets 

Other  specified  current  assets  consist  of  cash,  notes  and 
accounts  receivable  (less  reserves  for  bad  debts),  "other  cur- 
rent assets,"  and  for  1958  through  1961,  mortgage  and  real 
estate  loans  of  banks  and  trust  companies. 

Pension,  Profit  Sharing,  Stock  Bonus, 
and  Annuity  Plans 

Pension,  profit  sharing,  stock  bonus,  and  annuity  plans  in- 
cluded contributions  deducted  by  life  insurance  companies. 
These  contributions  were  obtained  from  taxpayer  schedules 
because  the  life  insurance  company  income  tax  return,  Form 
1 1 20L,  did  not  provide  for  the  separate  reporting  of  most 
business  expenses.  Using  these  schedules,  no  attempt  was 
made  for  either  1958  or  1959  to  separate  contributions  to 
these  plans  from  contributions  to  other  employee  benefit 
plans.  But  beginning  with  1960,  contributions  to  "other" 
plans  were  included  in  the  statistics  for  "other  employee  ben- 
efit plans." 

For  mutual  fire  and  casualty  insurance  companies,  em- 
ployee benefit  plan  contributions  and  all  other  business  ex- 
penses became  deductible  for  tax  purposes  for  the  first  time 
in  1963.  (Previously,  only  investment  expenses  could  be  de- 
ducted.) 

Retained  Earnings,  Appropriated 

Retained  earnings,  appropriated  was  entitled  "Surplus  re- 
serves" in  years  prior  to  1966.  Beginning  with  1960,  surplus 
reserves  of  mutual  fire  and  casualty  insurance  companies  were 
included.  Prior  to  1960,  they  were  treated  as  "other  liabili- 
ties." 


Retained  Earnings,  Unappropriated 

Retained  earnings,  unappropriated  was  entitled  "Earned 
surplus  and  undivided  profits"  in  years  prior  to  1966.  Except 
for  the  more  current  heading,  the  statistics  are  comparable. 


Short-term  Debt 

Short-term  debt  is  the  abbreviated  title  given  mortgages, 
notes,  and  bonds  payable  and  maturing  in  less  than  1  year 
from  date  of  the  balance  sheet. 


Specified  Current  Liabilities 

Specified  current  liabilities  consist  of  accounts  payable  and 
mortgages,  notes,  and  bonds  payable,  with  maturity  less  than 
1  year  from  date  of  balance  sheet.  Also  included  are  deposits 
and  withdrawable  shares.  For  1958  the  statistics  included 
"accrued  expenses."  This  account  was  included  in  "other  cur- 
rent liabilities"  beginning  v.ith  1959,  and  the  more  inclusive 
"other  current  liabilities"  account  was  substituted  in  specified 
current  liabilities  beginning  with  1959.  Therefore,  beginning 
with  1959,  specified  current  liabilities  included  all  of  the  cur- 
rent liability  accounts  on  the  balance  sheet.  Previously,  the 
total  amount  of  current  liabilities  could  not  be  obtained  from 
the  tax  returns. 

Total  Assets 

Total  assets  (and  total  liabilities)  for  1959  and  subsequent 
years  include  estimated  amounts  attributable  to  corporations 
which  owned  assets  at  the  end  of  their  accounting  period  but 
which  did  not  furnish  balance  sheet  information  with  their 
tax  return.  For  1958,  total  assets  represent  only  the  amounts 
reported  by  corporations  which  supplied  balance  sheet  infor- 
mation. 


CORPORATION  RETURNS 


Table    21.— NUMBER  OF   RETURNS,    1958  THROUGH    1967 


Total 
corporation 

retiims 


Inactive 
corporation 
returns 


Active  corporation  returns^ 


With  net 

income 


Without  net 
income 


Consolidated  returns 


Parent 
corporations 


Subsidiary 
corporations 


(1) 


(2) 


(3) 


(-1) 


(5) 


(6) 


(7) 


1958. 
1959. 
1960. 
1961. 
1962. 

1963. 
1964. 
1965. 
1965. 

1967. 


1,032,632 
1,119,835 
1,187,642 
1,240,759 
1,318,757 

1,381,677 
1,437,209 
1,490,103 
1,537,857 
1,609,900 


42,251 
45,715 
47,068 
50,473 
50,715 

58,490 
63,692 
66,123 
69,132 
75,540 


990,381 
1,074,120 
1,140,574 
1,190,286 
1,268,042 

1,323,187 
1,373,517 
1,423,980 
1,463,725 
1,534,360 


611,131 
670,581 
670,239 
715,589 
783,195 

808,045 
858,515 
915, 3U 
939,846 
988,906 


379,250 
403,539 
470,335 
474,697 
484,647 

515,142 
515,002 
503,669 
528,879 


3,719 
4,060 
4,534 
4,553 
4,847 

5,322 
7,450 
8,957 
9,759 

10,765 


13,656 
14,951 
16,547 
19,501 
21,182 

26,981 
36,412 
39,670 
41,280 
47,691 


^Includes  consolidated  returns  which  are  shown  separately  in  column  (6). 

NOTE:  For  definitions  and  limitations  of  classifications  used,  see  Explajiation  of  Terms  and  Historical  Comparability  of  Terms  sections  of  this  report, 
and  Limitations  of  the  Data  for  each  of  the  years  1958  through  1967  appears  in  the  annual  volumes  for  these  years. 
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Table    25.— SELECTED  BALANCE   SHEET  AND   INCOME   STATEMENT    ITEMS,    BY   SIZE  OF  TOTAL  ASSETS,    1958  THROUGH    1967 


Item,    size  of  total  assets 


1958 


1959 


1960 


1961 


190i 


1963 


1964 


1965 


NIJMBER  OF  ACTIVE  OORPORATION 
RETURNS 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Total. 


Retuma  with  total  assets — 

Under  $50,000' 

♦50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000.... 
$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


TOTAL  ASSETS 


Total. 


Returns  with  total  assets — 
Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


Total. 


Returns  with  total  assets — 
Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


INVESTMENTS  IN  GOVERNMENT 
OBUGATIONS 

Total 


Returns  with  total  assets— 

Under  $50,000' 

$50,000  under  $100,000.. 
$100,000  under  $250,000. 
$250,000  under  $500,000. 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


990,381 

433,503 

166,581 

195,025 

88,311 

46,346 

43,321 

7,870 

5,322 

1,898 

1,000. 

691 

512 


1,074,120 

468,453 

177,542 

212,573 

99,583 

52,048 

46,104 

8,022 

5,472 

2,004 

1,043 

736 

540 


1,140,574 

494,298 
190,316 
229,142 
105,174 

54,991 

47,983 

8,280 

5,803 

2,109 

1,145 

766 

567 


1,190,286 

506,738 
206,039 
239,057 
111,593 

58,065 
49,262 

8,5«. 

6,105 

2,231 

1,204 

828 

600 


1,268,042 
740,884 
454,730 

67,206 

2,390 
1,289 

905 
638 


1,323,187 

573,319 
221,887 
260,714 
124,958 

64,950 
55,771 
9,289 
6,715 

2,549 

1,376 

967 

692 


1,373,517 

592,184 
231,457 
269,744 
131,i88 

67,268 
58,905 
9,714 
7,171 

2,675 

1,453 

1,026 

732 


1,423,980 

608,259 
237,903 
280,271 
137,481 

72,936 

62,601 

10,874 

7,397 

2,857 

1,500 

l,Cf79 

822 


1,468,725 

619,597 
244,880 
291,520 
144,699 

78,652 

63,988 

11,048 

7,792 

2,954 

1,576 

1,137 

882 


1,534,360 

646,277 
260,181 
302,373 
151,626 

81,440 

65,999 

11,329 

8,155 

3,159 
1,664 

1,199 
958 


(Thouaard  doUara) 


1,064,480,945  1,136,667,759 


OTHER  SPECIFIED  CURRENT  ASSETS 
Total 


Returns  with  total  assets — 
Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


7,748,613 
12,050,168 
31,089,825 
30,827,321 

32,052,518 
91,201,868 
54,796,544 
80,941,468 

65,224,452 

69,914,774 

105,846,767 

482,786,627 


80,047,151 

1,183,804 
2,018,162 
5,161,289 
5,052,084 

5,263,525 

11,274,287 

4,488,939 

6,279,126 

4,310,831 

5,042,154 

7,783,054 

22,189,396 


132,946,823 

33,767 

64,473 

246,114 

406,767 

765,161 

9,U7,184 

9,051,544 

12,680,897 

11,346,442 
11,280,895 
15,337,670 
62,615,909 


335,381,006 

2,914,544 

4,250,528 

11,168,010 

U,096,043 

11,728,911 
34,174,556 
21,891,533 
28,426,417 

21,378,365 

21,216,924 

31,355,913 

135,779,262 


8,469,427 
12,774,365 
33,841,719 
34,739,259 

36,138,214 
97,228,279 
55,994,172 
84,510,528 

69,625,081 

73,108,120 

114,218,863 

516,019,732 


88,303,970 

1,290,096 
2,155,122 
5,623,351 
5,730,236 

5,948,603 

12,320,036 

4,797,730 

6,815,722 

4,814,741 

5,389,813 

8,357,949 

25,060,571 


134,293,124 

59,147 
98,983 
385,025 
544,012 

1,085,823 

9,880,104 

9,243,456 

13,860,883 

11,669,848 
11,471,824 
15,802,716 
60,191,303 


353,226,635 

3,117,255 

4,495,953 

11,807,029 

12,516,580 

12,881,228 
36,131,699 
20,705,853 
27,395,722 

22,747,872 

21,800,210 

35,363,147 

148,764,087 


1,206,662,112 

9,115,920 
13,694,285 
36,392,298 
36,621,699 

38,202,870 

100,944,574 

57,818,073 

89,390,197 

72,959,683 

79,744,587 

119,481,092 

552,296,834 


91,334,436 

1,388,484 
2,293,707 
6,168,226 
6,001,191 

6,209,067 

12,627,884 

4,961,344 

6,659,054 

5,146,202 

5,691,849 

8,586,547 

25,600,881 


135,180,295 

52,502 

87,066 

334,712 

479,656 

932,130 

9,223,118 

8,528,975 

13,938,844 

11,313,567 
11,565,581 
15,197,360 
63,526,734 


381,779,381 

3,328,800 
4,745,259 
12,597,533 
12,833,828 

13,582,702 
37,564,541 
21,625,270 
30,308,199 

23,764,082 

23,931,686 

36,789,141 

160,703,340 


1,289,516,071 

9,606,722 
14,756,377 
38,022,849 
38,925,337 

40,246,513 

103,911,467 

59,8&i,509 

94,329,766 

77,456,375 
84,155,342 
128,923,016 
599,312,748 


94,813,310 

1,433,725 
2,475,019 
6,330,370 
6,336,032 

6,311,405 

13,142,918 

4,889,564 

6,717,756 

5,259,176 

5,761,154 

8,846,027 

27,315,164 


144,759,556 

46,944 

85,020 

329,643 

437,473 

920,916 

9,235,296 

9,041,246 

14,746,649 

11,461,336 
11,758,386 
16,616,339 
70,079,803 


409,644,064 

3,531,630 

5,182,344 

13,259,662 

13,986,727 

14,535,963 
39,255,655 
23,343,301 
32,768,424 

25,355,625 

25,580,736 

40,576,343 

172,267,194 


1,338,126,547 

25,132,145 

•  130,176,484 

271,953,380 

82,917,627 

89,553,972 

139,575,414 

648,812,525 


\        Not 

'  tabulated 


)   Not 
'  tabulated 


1,481,235,845 

10,612,881 
15,936,829 
41,428,214 
43,527,880 

44,955,291 

■  116,988,243 

65,102,010 

103,622,064 

88,381,537 

95,605,847 

149,347,005 

705,727,994 


106,339,515 

1,556,791 
2,627,980 
6,320,761 
7,130,333 

7,165,209 

15,170,838 

5,245,680 

6,902,897 

6,068,228 

6,138,170 

9,724,937 

31,787,691 


150,552,545 

41,259 

86,378 

374,173 

592,573 

894,973 

9,286,212 

3,979,303 

14,651,159 

11,209,737 
11,914,X3 
16,543,169 
75,974,266 


461,688,339 

3,884,760 

5,598,350 

14,627,637 

15,618,529 

J      16,456,139 

'      43,863,308 

25,793,272 

38,320,189 

28,365,557 

28,893,291 

43,112,219 

196,650,088 


1,585,613,579 

10,859,443 
16,614,296 
42,988,483 
45,325,922 

46,305,073 
122,868,237 

63,149,023 
101,331,131 

92,829,763 
100,494,377 
158,068,229 
769,234,602 


112,960,430 

1,547,900 
2,714,086 
6,930,015 
7,374,373 

7,316,892 

15,788,790 

5,704,272 

7,221,337 

6,320,442 

6,353,622 

10,299,430 

35,389,271 


155,335,021 

29,122 
75,770 
319,285 
4X,599 

745,936 

9,162,887 

3,953,559 

15,350,566 

11,745,285 
11,694,043 
16,439,234 
30,379,735 


481,793,438 

4,014,973 

5,852,668 

15,384,238 

15,786,530 

16,658,419 
45,683,840 
26,312,313 
38,221,348 

26,423,051 

26,569,109 

41,662,553 

213,213,891 


1,723,524,382 

11,146,166 
17,070,362 
44,697,741 
48,007,215 

50,334,071 
130,154,152 

76,073,703 
114,883,839 

99,139,366 
104,333,717 
165,384,397 
862,243,653 


126,340,612 

1,621,408 
2,8.;8,351 
7,210,449 
8,233,595 

3,439,563 

17,369,906 

6,644,536 

7,350,345 

6,758,269 

7,138,953 

10,681,784 

41,057,953 


156,916,102 

27,345 

91,805 

334,392 

474,572 

738,286 

8,930,887 

9,871,456 

15,629,010 

12,023,666 
11,789,763 
17,244,867 
79,760,053 


541,674,124 

4,177,922 

6,217,335 

16,468,252 

17,973,912 

18,710,144 
49,755,340 
29,806,133 
40,976,917 

29,547,127 

28,052,939 

45,804,433 

254,173,570 


1,844,775,452 

11,343,860 
17,574,983 
46,675,492 
50,615,994 

54,538,313 
132,528,545 

78,025,040 
121,105,609 

102,673,722 
109,554,421 
174,869,569 
945,269,904 


141,019,086 

1,613,955 
2,913,302 
7,710,927 
8,618,383 

9,299,757 

19,513,214 

7,369,443 

3,916,077 

7,212,406 

7,320,614 

11,994,450 

48,031,058 


157,573,498 

34,509 
75,189 
331,723 
455,940 

797,741 
8,592,513 
10,376,408 
16,391,068 
12,582,927 
12,144,903 
17,826,904 
77,963,673 


577,499,165 

4,171,707 

6,211,478 

16,994,974 

18,396,346 

20,694,233 
49,041,630 
30,472,890 
43,144,317 

31,040,733 

28,328,625 

49,247,799 

278,753,883 


2,010,443,291 

11,841,941 
18,814,824 
48,226,108 
53,214,106 

56,359,046 
135,537,506 

80,260,911 
125,997,201 

109,598,030 

115,829,582 

184,450,266 

1,070,313,720 


151,580,694 

1,615,505 
3,082,696 
3,033,815 
9,246,540 

9,611,134 
20,125,034 
7,607,752 
3,866,848 
7,088,964 
7,981,664 
12,625,847 
55,694,795 


173,180,511 

33,455 
101,786 
322,057 
459,386 

698,340 
7,879,245 
10,208,603 
17,994,495 

14,008,731 
13,597,667 
19,229,217 
88,647,029 


633,830,659 

4,348,896 

6,651,976 

17,644,350 

19,868,093 

20,552,280 
50,071,727 
32,239,842 
46,062,852 

35,212,793 

31,677,371 

51,164,414 

318,336,065 


Footnotes  at  end  of  table.     For  definitions  and  lijnitations  of  classifications  used,   see  Explanation  of  Terms  and  Historical  Comparability  of  Terms  sections  of  this  report. 
Description  of  the  Sample  and  Limitations  of  the  Data  for  each  of  the  years  1958  through  1967  appears  in  the  annual  volumes  for  these  years. 
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Table    25.— SELECTED  BALANCE    SHEET  AND    INCOME    STATEMENT    ITEMS 

BY  SIZE  OF 

TOTAL  ASSETS 

,    1958  THROUGH    1967— Continued 

Item,   sise  of  total  assets 

i95e 

1959 

19tO 

19ea 

1962 

1963 

1964 

1965 

1966 

1967 

(1) 

-         (2) 

(3) 

(4) 

(5) 

C6) 

(7) 

(8) 

(9) 

ClO) 

(Thouaatd  doilari) 

NFT  CAPITAL  ASSETS,   EXCEPT  lAND 

Total 

2<4,035,7Oi 

258,512,102 

274,174,653 

238,871,991  ■" 

"  316,142,025 

337,347,804 

364,189,700 

397,964,540 

430,799,230 

Returns  with  total  assets-^ 

TIndpr  450.000^ 

2,310,612 
3,538,964 
8,842,164 
8,490,213 

2,512,399 
3,699,406 
9,603,259 
9,325,398 

2,698,812 

3,983,206 

10,333,093 

10,082,804 

2,815,491 
4,197,357 
10,887,323 
10,455,915 

3,069,316 
4,559,571 
11,735,560 
11,866,403 

3,176,989 
4,305,482 
12,063,843 
12,418,864 

3,243,192 
4,893,868 
12,675,682 
12,932,754 

3,345,622 

5,068,370 

13,292,431 

13,803,000 

3,595,694 

4^n  nfXl  nndpr  AlOO.OOQ 

5,540,222 

il 00.000  under  4250.000 

13,586,721 

$250,000  under  $500,000 

14,515,989 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000.-.. 

8,277,633 

9,342,673 

9,800,575 

10,438,909 

,         Not               i 
tabTilated 

11,878,424 

12,350,944 

13,720,248 

14,700,327 

15,728,439 

18,a6,566 

19,567,934 

20,919,714 

21,514,754 

25,283,480 

27,232,419 

28,943,484 

30,720,347 

32,023,868 

8,144,610 

8,434,227 

8,896,329 

9,008,453 

9,526,386 

10,132,030 

11,201,751 

12,291,606 

12,422,518 

11,933,627 

12,372,540 

12,917,013 

13,056,018 

14,181,633 

14,993,725 

15,234,835 

16,597,194 

16,686,274 

$25,000,000  under  $50,000,000.... 

9,900,673 

10,369,313 

10,899,033 

11,363,324 

12,496,293 

12,760,166 

13,640,504 

13,805,984 

14,395,971 

$50,000,000  under  $100,000,000... 

13,601,825 

13,881,175 

15,205,781 

15,663,733 

16,174,539 

16,302,134 

16,318,307 

17,233,811 

17,264,255 

$100,000,000  under  $250,000,000.. 

26,020,394 

25,883,881 

25,976,997 

26,436,193 

28,908,168 

29,997,665 

29,446,352 

31,507,600 

32,967,895 

i''5n  000  nOO  or  imre. ........... . 

124,358,423 

133.514.892 

142,460,746 

153,034,521    , 

^  166,462,192 

181,058,493 

201,888,723 

225,597,748 

252,071,334 

^^  J\Jf  VA^J,  UVAJ     WJ      UJk/t  c............. 

J.-'^,  ^A"*,  KI  Ji^ 

Total 

416,625,251 

U,1,\W,')li 

477,019,113 

513,599,664    - 

'   617,745,965 

682,262,422 

757,678,180 

815,833,638 

894,961,578 

Returns  with  total  assets— 

Under  $50,000^ 

3,094,429 

3,452,182 

3,742,310 

3,864,183 

4,019,779 

4,081,245 

4,128,990 

4,303,534 

4,249,010 

450  OOO  imdpr  4100.000 

3,945,362 

4^337^745 

4,515,379 

4,355,492 

5,037,541 

5,240,335 

5,484,971 

5,476,558 

5,992,947 

$100,000  under  $250,000 

9,620,901 

10,853,347 

11,650,635 

12,033,542 

12,919,873 

13,456,177 

14,025,634 

14,541,551 

15,011,707 

t7'>n  nnO  nndpi-   4500.000 

9.420.971 

11,036,499 
11,802,313 

11,764,208 

12,610,965 

14,094,461 

14,884,534 

15,995,040 

16,629,973 

17,627,886 

$500,000  under  $1,000,000 

9,972,330 

12,636,557 

13,159,070 

Not 
'  tabulated 

15,091,527 

15,672,007 

17,762,991 

19,371,526 

19,753,000 

$1,000,000  under  $5,000,000 

37,471,708 

41,703,073 

42,560,157 

43,536,617 

48,537,219 

51,945,642 

55,793,904 

55,933,307 

55,574,309 

$5,000,000  under  $10,000,000 

29,912,441 

30,325,909 

30,375,287 

32,293,222 

35,637,124 

38,332,087 

43,302,043 

44,159,676 

44,931,018 

$10,000,000  under  $25,000,000 

43,643,593 

45,923,521 

49,701,936 

53,351,325 

59,672,377 

66,669,078 

70,149,194 

73,307,308 

77,088,636 

$25,000,000  under  $50,000,000 

34,864,382 

36,880,006 

38,713,033 

41,818,525 

48,486,263 

54,334,000. 

59,042,034 

61,805,457 

66,041,765 

$50,000,000  under  $100,000,000... 

31,177,722 

33,333,339 

36,935,310 

39,693,228 

47,090,533 

53,914,530 

57,446,381 

60,639,193 

65,027,984 

$100,000,000  under  $250,000,000.. 

42,756,850 

47,711,196 

49,985,758 

54,662,252 

67,425,206 

75,168,395 

81,835,282 

87,804,761 

94,452,254 

4250.000.000  or  more............. 

160,744,562 

■ 

169,8Ca,847 

133,883,043 

201,716,243 

^  259,734,057 

283,513,891 

332,706,716 

371,360,289 

429,160,562 

^^  J\J  f\J\J\J  f  VJ\JV     ui      Tin  1.  ^.  ............ 

LONG-TERM  DEBT 

Xotal 

132,081,697 

142,912,726 

153,566,439 

165,520,929 

'  180,952,224 

192,877,610 

210,274,079 

232,505,779 

252,423,388 

Returns  with  total  assets — 

Under  $50,000^ 

1,395,109 

1,525,349 

1,605,564 

1,649,099 

1,785,392 

1,745,964 

1,812,646 

1,828,334 

1,784,206 

450  nOO  iindpr  4100.000.... 

2,117,464 

2.332.022 

2,456,439 
6,755,753 

2,683,232 

2,849,374 

2,990,364 

2,960,583 

2,979,603 

3,257,422 

$100,000  under  $250,000 

5,661,469 

5,759,704 

6,024,763 

7,093,599 
6.60ii.779 

7,142,150 

7,867,149 

7,895,310 

8,246,379 

3,530,795 

8,597,994 

4?50  OOn  tindtT  4500.000 

7.296.961 

7,617,873 

8,711,989 

8,353,210 

9,405,979 

9,361,003 

10,182,107 

$500,000  under  $1,000,000 

7,012,166 

1  ,^^U,  J\J^ 

7,244,556 

7,860,756 

Not 
tabulated 

9,190,203 

9,401,856 

10,071,608 

10,808,144 

11,311,859 

$1,000,000  under  $5,000,000 

12,682,612 

13,635,297 

14,826,510 

15,596,170 

19,144,919 

20,242,799 

21,241,975 

22,769,314 

23,359,783 

$5,000,000  under  $10,000,000 

4,616,503 

5,315,343 

5,878,860 

6 ,244,960 

6,692,383 

7,177,390 

7,881,745 

8,649,197 

8,971,468 

$10,000,000  under  $25,000,000.... 

7,038,057 

7,312,393 

7,953,319 

3,486,463 

9,752,703 

10,706,724 

11,230,130 

12,265,933 

12,466,229 

$25,000,000  under  $50,000,000 

5,177,849 

5,657,356 

6,274,545 

7,043,993 

3,397,&46 

8,532,306 

8,955,944 

9,379,103 

9,746,547 

$50,000,000  under  $100,000,000... 

7,384,205 

7,423,753 

8,442,184 

9,527,382 

10,212,658 

10,406,849 

10,557,043 

11,893,574 

12,313,126 

$100,000,000  under  $250,000,000.. 

14,025,404 

14,524,199 

14,570,924 

15,679,513 

17,716,569 

18,333,197 

18,884,739 

20,073,272 

20,613,706 

11250  000  nOfl  or  morf. 

60,198,558 

(>i, 475, 965 

70.^60.874 

75.989.283 

78,631,239 

36,581,641 

99,025,258 

113,467,402 

129,813,941 

.p^  J\J )  U\JU,  ^JWU     UI       UBJl  V............. 

I  yj  jL  uu,  u  1  .+ 

1   J  J   ?!_>  Jf  Jt^KI-J 

Total 

369,157,159 

339,003,525 

408,965,346 

434,193,770 

'  476,555,474 

503,404,912 

535,997,779 

567,031,617 

613,044,846 

Returns  with  total  assets — 

Under  $50,000^ 

2,780,118 

2,873,193 

2,927,734 

3,070,581 

3,094,692 

3,309,796 

3,276,153 

3,230,222 

3,582,522 

450.000  under  4100.000 

5,412,054 

5,433,248 

5,847,482 

6,185,362 

6,520,671 

6,793,032 

6,378,252 

7,289,886 

7,597,674 

$100,000  under  $250,000 

14,351,991 

14,238,879 

15,967,360 

16,608,928 

17,624,173 

18,341,390 

18,909,303 

19,873,213 

20,574,210 

4P50  000  unrfpr  4500.000 

14,135,262 

15,434,781 
15,514,423 

15,599,263 

16,547,709 

17,906,953 

18,901,757 

19,333,911 

20,335,175 

21,425,962 

$500,000  under  $1,000,000 

14,335,629 

16,232,279 

16,337,856 

.         Not 
tabulated 

17,905,238 
42,200,824 

18,123,142 

19,342,016 

20,617,805 

21,480,393 

$1,000,000  under  $5,000,000 

36,063,239 

37,164,748 

38,504,985 

39,355,204 

43,647,209 

45,353,781 

46,057,604 

48,252,906 

$5,000,000  under  $10,000,000 

17,479,724 

17,746,278 

18,246,850 

18,537,922 

19,025,200 

19,325,767 

21,104,583 

21,  544.,  693 

22,080,334 

$10,000,000  under  $25,000,000 

24,945,243 

26,015,387 

26,378,450 

27,301,609 

27,879,675 

28,245,834 

28,053,461 

29,299,649 

30,058,807 

$25,000,000  under  $50,000,000.... 

20,042,595 

21,100,517 

22,072,105 

22,874,517 

25,019,831 

24,653,127 

25,498,960 

25,848,874 

27,310,871 

$50,000,000  under  $100,000,000... 

24,691,892 

24,876,233 

26,383,407 

27,343,555 

29,127,308 

28,391,200 

28,487,685 

29,510,494 

30,336,984 

$100,000,000  under  $250,000,000.. 

38,075,252 

39,893,582 

42,117,436 

45,030,291 

47,974,851 

50,781,739 

50,222,639 

51,401,327 

54,376,144 

$250,000,000  or  iDDre 

156,844,160 

168,712,256 

178,688,495 

194,450,236 

^  222,276,058 

242,390,919 

269,037,030 

292,Cr72,670 

325,967,539 

lOIAL  RECEIPTS 

J 

Total 

735,338,092 

816,799,884 

349,131,939 

873,177,644 

949,305,342 

1,008,742,704 

1,086,739,483 

1,194,600,662 

1,306,517,897 

1,374,598,532 

Returns  with  total  assets — 

Under  $50,000^ 

27,316,638 

32,334,242 

30,4A7,089 

32,754,317 

}     64,107,294 

r     34,781,789 
V      32,205,060 

37,771,648 

40,519,811 

42,485,735 

47,140,961 

$50,000  under  $100,000 

24,371,527 

26,227,001 

28,367,264 

30,336,972 

34,432,340 

35,914,905 

37,012,779 

39,841,455 

ill  no  nOO  under  ^250.000.......... 

58, 60.9,313 

64,463,640 

69,951,693 

71,057,481 
67,512,850 

, 

'      78,233,565 

82,072,566 

35,735,096 

90,775,035 

93,142,329 

4250.000  under  4500,000 

54,947,355 

63,630,937 

64,340,258 

76,686,367 

84,221,124 

86,867,041 

92,527,514 

98,332,673 

$500,000  under  $1,000,000 

53,076,919 

61,356,542 

62,682,368 

65,795,540 

■  230,928,669 

,     75,553,394 

77,426,486 

86,655,336 

95,X9,502 

100,742,008 

$1,000,000  under  $5,000,000 

102,155,837 

114,482,803 

U6,549,979 

117,734,542 

1 

(    140,502,475 

149,074,313 

166,532,977 

180,236,435 

184,887,235 

$5,000,000  under  $10,000,000 

33,335,207 

40,876,898 

41,660,228 

41,906,349 

\  227,853,718 

45, 541, 678 

49,149,169 

57,550,524 

62,638,209 

60,533,397 

$10,000,000  under  $25,000,000... 

47,291,539 

51,721,522 

52,312,137 

52,880,459 

) 

^      53,150,649 

62,257,845 

65,700,793 

73,010,052 

73,106,580 

$25,000,000  under  $50,000,000... 

34,356,972 

37,712,314 

41,290,610 

40,042,280 

44,376,560 

48,731,115 

50,616,311 

53,348,783 

59,031,1^4 

58,438,470 

$50,000,000  under  $100,000,000.. 

40,610,029 

43,458,663 

43,748,324 

45,205,871 

46,679,856 

50,645,226 

52,051,986 

54,857,105 

58,147,865 

53,487,436 

$100,000,000  under  $250,000,000. 

57,911,065 

63,845,924 

64,781,350 

67,136,230 

72,027,805 

78,539,789 

81,212,371 

86,061,497 

95,635,932 

93,575,466 

$250,000,000  or  more 

196,345,691 

216,139,393 

233,000,134 

240,814,703 

263,331,440 

289,131,597 

326,452,824 

374,356,794 

419,667,715 

461,370,522 

Footnotes  at  end  of  table.  For  definitions  and  limitations  of  classifications  used,  see  Explanation  of  Terms  and  Historical  Comparability  of  Terms  sections  of  this  report. 
Description  of  the  Sample  and  Limitations  of  the  Data  for  each  of  the  years  1958  through  1967  appears  in  the  annual  volumes  for  these  years. 
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ACTIVE  CORPORATION  RETURNS 

Table    25.— SELECTED  BALANCE   SHEET  AND    INCOME   STATEMENT    ITEMS,    BY   SIZE  OF  TOTAL  ASSETS,    1958  THROUGH   1967— Continued 


Item,   size  of  total  assets 


1958 


1959 


1960 


19ol 


1962 


196J 


1964 


1965 


196t) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


BUSINESS  RECEIPTS 


(Thouamyd  dollart) 


Total. 


Returns  with  total  assets — 
Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


DEPRECIATION 


Total. 


Returns  with  total  assets— 

Under  $50,000' 

$50,000  under  $100,000.. 
$100,000  under  $250,000. 
$250,000  under  $500,000. 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


NET  INCOME  (LESS  DEFICIT) 
Total 


Returns  with  total  assets — 
Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


Total. 


Returns  with  total  assets — 

Under  $50,000' 

$50,000  under  $100,000.... 
$0.00,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


DISTRIBUTIONS  TO  STOCKHOLDERS 
EXCEPT  IN  OWN  STOCK 


Total., 


Returns  with  total  assets — 

Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000.... 
$10,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


696,593,934 

26,090,753 
23,452,739 
56,417,798 
52,947,419 

51,221,159 
97,925,278 
36,337,291 
44,434,434 

32,116,587 

38,255,006 

54,548,6A5 

182,846,325 


18,677,093 

577,288 

514,715 

1,153,808 

1,043,119 

1,004,951 

2,012,819 

843,421 

1,071,336 

833,543 

950,330 

1,648,892 

7,022,816 


38,522,869 

32,935 

333,210 
1,119,695 

1,218,793 

1,343,097 
3,706,654 
1,852,798 
2,902,748 

2,209,325 

2,728,207 

4,272,911 

16,797,496 


18,814,304 

263,579 
187,479 
502,037 
537,498 

671,551 
1,937,730 

960,614 
1,432,020 

1,085,983 
1,282,524 
2,019,383 
7,933,906 


14,951,724 

132,228 

74,361 

200,672 

187,550 

236,282 
756,252 
461,555 

845,470 

734,458 
1,151,847 
1,843,409 
3,327,640 


772,914,545 

30,977,994 
25,223,839 
61,976,569 
61,233,589 

59,678,216 
109,655,279 
38,739,894 
48,581,341 

35,271,131 

40,915,389 

59,948,587 

200,712,717 


20,493, 626 

679,144 

553,755 

1,263,441 

1,187,925 

1,133,743 

2,165,234 

871,545 

1,124,624 

875,487 
1,046,866 
1,774,333 
7,316,529 


46,797,267 

177,753 
491,746 
1,443,309 
1,544,880 
1,611,302 
4,478,058 
2,222,480 
3,325,467 

2,690,585 

3,360,198 

5,215,571 

20,234,918 


22,524,687 

302,563 

207,755 
575,124 
662,112 

782,930 
2,252,522 
1,034,597 
1,611,906 

1,291,441 
1,549,153 
2,454,658 
9,749,926 


^16,241,581 

244,004 

87,145 

194,081 

212,218 

260,823 
836,619 
471,034 
895,053 

815,079 
1,131,766 
1,944,092 
9,088,320 


802,790,920 

29,185,030 
27,483,625 
67,628,497 
62,172,074 

60,566,910 

111,723,373 

39,352,243 

43,838,993 

38,666,956 

40,328,659 

60,578,069 

215,766,4er 


22,159,675 

674,888 

585,621 

1,391,632 

1,253,279 

1,200,338 

2,341,426 

901,602 

1,194,473 

948,025 
1,191,746 
1,902,277 
8,569,368 


43,505,174 

-269,603 

379,628 

1,212,951 

1,223,117 

1,383,933 
3,731,756 
1,353,031 
2,916,453 

2,304,324 

3,033,108 

4,658,898 

21,027,583 


21,366,299 

217,268 
192,281 
545,693 
580,238 

759,614 
2,021,325 

979,356 
1,454,923 

1,134,009 

1,470,300 

2,215,417 

10,245,875 


17,193,201 

332,912 
114,053 
285,300 
252,240 

319,239 
894,474 
484,819 
892,048 

758,422 
1,210,870 
2,072,736 
9,576,083 


823,943,265        895,120,385        949,548,793    1,018,889,198  1,120,381,727   1,224,370,364    1,284,999,547 


31,499,086 
29,574,335 
69,153,753 
65,436,305 

63,831,375 

113,028,561 

39,450,725 

49,135,077 

37,092,078 

41,900,857 

62,244,279 

221,596,334 


23,687,786 

714,461 

634,402 

1,484,073 

1,322,943 

1,251,850 

2,399,888 

919,998 

1,254,596 

1,027,780 
1,247,198 
2,021,492 
9,409,100 


45,893,900 

37,705 

396,601 

1,367,147 

1,356,577 

1,603,493 
3,860,266 
1,906,091 
2,901,031 

2,438,003 

3,107,383 

4,944,793 

21,974,310 


22,133,057 

284,981 
205,647 
537,768 
624,386 

797,201 
2,075,262 

969,873 
1,431,086 

1,161,837 
1,451,503 
2,216,902 
10,381,561 


18,037,730 

431,406 
154,808 
317,453 
273,434 

343,126 
826,199 
441,366 

847,153 

726,700 

1,266,531 

2,109,341 

10,295,203 


62,164,442 
>■  223,902,733 

.  216,251,553 

41,138,937 

43,235,300 

66,329,305 

242,037,610 

27,553,447 
.       1,389,429 

•       4,562,765 

'       5,047,396 

1,190,606 

1,471,114 

2,456,214 

11,435,923 

49,606,038 

509,237 

5,172,779 

9,052,306 

2,519,163 

2,917,269 

5,254,251 

24,131,033 

23,930,297 


19,564,780 


2,153,640 

799,722 

1,039,120 

2,265,265 

11,670,590 


33,400,994 
31,463,531 
76,249,450 
74,613,161 

73,402,341 

■  135,366,704 

42,754,989 

53,707,905 

45,139,187 

46,542,850 

72,567,107 

264,240,574 


29,554,177 

750,072 

679,074 

1,587,650 

1,497,822 

1,429,796 
2,918,185 
1,033,131 
1,460,043 

1,267,222 

1,599,830 

2,851,725 

12,489,625 


{ 


54,234,740 

-116,960 

516,701 

1,554,677 

1,636,282 

1,361,662 
4,493,824 
1,964,832 
2,919,834 

2,786,307 

3,298,233 

5,124,441 

28,144,907 


25,232,217 

229,738 
229,757 
627,720 
695,838 

902,232 
2,425,778 
1,013,459 
1,519,294 

1,361,724 

1,519,353 

2,418,636 

13,333,153 


21,105,281 

679,521 
172,184 
405,043 
239,401 

287,009 
352,351 
435,616 
326,014 

308,348 

1,267,460 

2,064,330 

13,017,004 


36,172,303 
33,443,455 
79,490,990 
81,594,273 

74,911,503 

143,246,952 

45,986,844 

57,173,113 

46,582,763 
47,604,958 
73,981,942 
298,699,592 


31,695,173 

827,542 

727,061 

1,&44,697 

1,594,910 

1,451,240 
3,084,525 
1,109,228 
1,564,097 

1,296,857 

1,612,896 

2,893,295 

13,389,814 


61,575,194 

21,329 

684,536 

2,003,209 

2,074,374 

1,967,140 
5,256,110 
2,264,356 
3,352,928 

2,943,397 

3,474,215 

6,610,558 

30,912,492 


27,356,983 

236,295 
225,878 
606,022 
761,459 

367,664 
2,607,088 
1,133,683 
1,667,633 

1,398,355 

1,537,394 

2,714,640 

14,050,367 


23,3(X,863 

503,530 
180,652 
385,329 
377,854 

384,777 
952,431 
434,443 
932,053 

912,560 

1,219,089 

2,565,243 

14,405,837 


38,909,450 
34,944,691 
83,148,493 
34,212,446 

33,845,945 

150,270,313 

53,925,517 

50,354,705 

49,481,679 

50,272,295 

73,029,108 

342,987,073 


34,134,336 

338,678 

744,439 

1,750,008 

1,614,295 

1,671,721 
3,273,026 
1,225,950 
1,588,855 

1,347,481 

1,612,037 

2,742,100 

15,721,245 


73,389,821 

439,263 
789,633 
2,434,832 
2,380,520 
2,704,104 
5,435,925 
2,924,795 
3,341,604 

3,560,935 
3,384,831 
7,478,538 
37,014,734 


31,661,573 

320,709 
223,537 
669,949 
806,208 

1,051,412 
2,986,729 
1,360,395 
1,751,030 

1,584,464 
1,709,443 
2,833,113 
16,309,584 


25,997,453 

507,146 
248,447 
499,074 
418,815 

432,222 
1,043,148 

604,720 
1,654,251 
1,024,192 
1,225,983 
2,725,444 
15,513,0U 


40,533,207 
35,895,946 
88,071,326 
89,579,005 

92,314,009 

173,569,949 

58,323,685 

67,217,768 

54,257,738 

53,270,363 

87,531,833 

383,154,485 


37,473,286 

939,767 

762,962 

1,338,835 

1,777,423 

1,833,545 
3,636,309 
1,328,095 
1,718,470 

1,370,973 

1,637,772 

2,980,626 

17,543,409 


80,527,706 

683,491 

317,025 

2,458,482 

2,670,595 

2,384,622 
6,796,040 
3,159,168 
4,199,436 

3,711,053 

4,240,093 

7,526,386 

41,331,314 


34,449,174 

477,750 
241,102 
713,904 
862,916 

1,173,588 
3,202,257 
1,486,044 
1,923,202 

1,641,202 

1,827,457 

3,144,172 

17,750,580 


27,033,130 

513,529 
217,889 
500,943 
493,498 

475,094 

1,063,341 

557,439 

975,251 

997,563 

1,290,958 

2,711,472 

17,236,203 


Includes  zero  assets. 

^Included  in  total  but  not  in  detail  is  $61,347,000  of  nondividend  distributions  reported  on  Form  1120-S  returns  of  Small  Business  Corporations  taxed  through  shareholders.  The 
distribution  of  this  amount  by  size  of  total  assets  is  not  available. 

NOTE:  For  definitions  and  limitations  of  classifications  used,  see  Explanation  of  Terms  and  Historical  Comparability  of  Terras  sections  of  this  report.  Description  of  the  Sample 
and  Limitationa  of  the  Data  for  each  of  the  years  1958  through  1967  appears  in  the  annual  volumes  for  these  years. 


Section   6 


Forms  and  Instructions, 

1967 


Contents 

Form  1120 

U.S.  Corporation  income  tax  return,  180 

Schedule  0,  Form  1120 

Gains  and  losses  from  sales  or  exchanges  of  property,  191 

Form  1120-F 

U.S.  Income  tax  return  of  foreign  corporation,   194 

Form  1120L 

U.S.  Life  insurance  company  income  tax  return,    208 

Schedule  D,  Form  1120L 

U.S.  Life  insurance  company  schedule  of  gains  and  losses 
from  sales  or  exchanges  of  property,    221 

Form  1120M 

U.S.  Mutual  insurance  company  income  tax  return,   225 

Form  1120-S 

U.S.  Small  business  corporation  income  tax  return.  233 

Schedule  D,  Form  1120-S 

Gains  and  losses  from  sales  or  exchanges  of  property,  241 

Form  1120-FY 

Corporation  fiscal  year  tax  computation  schedule,  243 

Form  3468 

Computation  of  investment  credit,  245 


179 


180 


Corporation  Returns/1967  •  Forms  and  Instructions 


.0..  1120 

U.S.  Treasury  Department 
Internal  Revenue  Service 

U.S.  Corporation  Income  Tax  Return 

For  calendar  year  1967  or  other  taxable  year  beginning 

.  1967.  ending 19 

mB7 

(PLEASE   TYPE   OR    PRINT) 

Check  if  a— 

A  Sole    proprietorship     n     or 
partnership  G  electing  under 
sectioi  1361  to  be  taxed  as  a 
corporation. 
B  Consolidated  return.    D 
C  Personal  Holding  Co,    D 

Name 

E  Employer  Identification  No. 

Number  and  street 

F  County  in  which  located. 

D  Business  Code  No.  (see  instr.) 

City  or  town,  State,  and  ZIP  code 

G  Enter  total  assets  from  line 
14,  column  (D),  Schedule  L 
(See  instruction  R) 

IMPORTANT — All  applicable  lines  and  schedules  must  be  filled  in.      If  the  lines  on  the  schedules  are  not  sufficient,  see  instruction  N. 


U 

o 
u 

z 

«/> 

o 

K 

o 


nstrumenta 


ities 


1  Gross  receipts  or  gross  sales Less:  Returns  and  allowances  ... 

2  Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (attach  schedule) 

3  Gross  profit 

4  Dividends  (Schedule  C) 

5  Interest  on  obligations  of  the  United  States  and  U.S. 

6  Other  interest 

7  Gross  rents 

8  Gross  royalties 

9  Net  gains  (losses) — (separate  Schedule  D) 

10  Other  income  (attach  schedule) 

11 TOTAL  income — Add  lines  3  through  10 


Z 

o 

p 
u 

3 
Q 
bJ 

O 


12  Compensation  of  officers  (Schedule  E)   .     .      .     . 

13  Salaries  and  wages  (not  deducted  elsewhere)    .     . 

14  Repairs  (do  not  include  capital  expenditures)    . 

15  Bad  debts  (Schedule  F  if  reserve  method  is  used)  . 

16  Rents 

17  Taxes  (attach  schedule) 

18  Interest 

19  Contributions  (attach  schedule — see  instructions  for  limitation) 

20  Casualty  or  theft  losses  (attach  schedule)    .     . 

21  Amortization  (attach  schedule) 

22  Depreciation  (Schedule  G) 

23  Depletion  (attach  schedule) 

24  Advertising 

25  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  pla 
(b)  Other  employee  benefit  plans  (see  instructions) 

26  Other  deductions  (attach  schedule) 

27  TOTAL  deductions  on  lines  12  through  26. 

28  Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (line  11  less  line  27)  , 

29  Less:   (a)   Net  operating  loss  deduction  (see  instructions — attach  schedule)    

(b)   Special  deductions  (Schedule  I) I 

30  Taxable  income  (line  28  less  line  29) 


ans  (attach 


Form  2950) 


X 

< 


31  TOTAL  income  tax  (Schedule  J) 

32  Credits:   (a)    Tax  deposited — Form  7004  application  for  extension  (attacti  copy)   . 

(b)  1967  estimated  tax  payments  (include  1966  overpayment  allowed  as  a  credit) 

(c)  Credit  from  regulated  investment  companies  (attach  Form  2439) 

(d)  Credn  for  U.S.  tax  on  nonhighway  gas  and  lube  oil  (attach  Form  4136) 

33  If  tax  (line  31)  is  larger  than  credits  (line  32),  the  balance  is  TAX  DUE.     See  instr,  G  for  Tax  Deposit  System 

34  II  tax  (line  31)  is  less  than  credits  (line  32) Enter  the  OVERPAYMENT  here 

35  Enter  amount  of  line  34   you  want:    Credited  to   1968  estimated  tax 


Refunded 


Under  penalties  of  perjury,  1  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of  my 
knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based  on  all  information  of 
which  he  has  any  knowledge. 


CORPORATE 
SEAL 


SJKnalure  of  officer 


Tllla 


Date 


Individual  or  firm  signature  of  preparer 


Address 
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Form  1120  (1967) 


Page   2 


Schedule  A — COST  OF  GOODS  SOLD  (See  instruction  2) 


Schedule  C — DIVIDENDS  (See  instruction  4) 


1  Inventory  at   beginning  of  year 

2  Merchandise  bought  for  manufacture  or  sale  . 

3  Salaries  and  wages 

4  Other   costs    (attach   schedule) 

5  Total 

6  Less   inventory   at  end  of  year 

7  Cost  of  goods  sold — Enter  on  line  2,  page  1  . 


Method  of  inventory  valuation 


1  Domestic  corporations  subject  to  85%  deduction  . 

2  Certain  preferred  stocli  of  public  utilities  .    .    . 

3  Foreign  corporations  subject  to  85%  deduction  . 

4  Dividends  from  wliolly  owned-foreign  subsidiaries 
subject  to  100%  deduction  (section  245(b)) .    . 

5  Other  dividends  from  foreign  corporations  .    .    . 

6  Income  from  controlled  foreign  corporations  (at- 
tach Form  3646) 

7  Foreign  dividend  gross-up  (section  78)  .    .    .    . 

8  Qualifying    dividends    from    affiliated    groups 
(section  243(b)) 

9  Other      

10  Total — Enter  here  and  on  line  4,  page  1    .    .    . 


Schedule  E— COMPENSATION   OF  OFFICERS  (See   instruction   12) 


I.  Nams,  address,  and  social  security  number  of  orfjcer 

2.  Title 

3.  Time 
devoted  to 
business 

Percent  of  corporation 
stock  owned 

6.  Amount  of 
compensation 

7.  Expense  account 

4.  Common 

5.  Preferred 

Total  compensation  of  officers — Enter  here  and  on  line  12 

page  1    . 

Schedule  F— BAD  DEBTS— RESERVE  METHOD  (See  instruction  15) 

Amount  added  to  resenffi 

6.  Amount  charged 
against  reserve 

7.  Reserve  for  bad  debts 
at  end  of  year 

1.  Year 

ceivable outstanding  at  end  ol year 

3.  Sales  on  account 

4.   Current  year's 
provision 

5.   Recoveries 

1962  . 

1963 

1964 

1965 

1966 

1967. 

Schedule  G — DEPRECIATION   (See  instructions  for  Schedule  G) 


Taxpayers  using  Revenue  Procedures  62-21  and  65-13:  Make  no  entry  in  column   2.  enter  the  cost 
column  3,  and  enter  the  accumulated  depreciation  at  end  of  yea 

or  other  basis   o 
r  in  column  4 

assets  held  at  end  of  year  in 

1.  Group  and  guideline  class 
or  description  of  property 

0    n,»=                             1    rn,t«r                      *■  Depreciation 

S.  Method  of 
computing 
depreciation 

6.  Lite  or 
rale 

7.  Depreciation  for 
this  year 

Buildings 

Furniture  and  fixtures 

Transportation  equipment     .... 
Machinery  and  other  equipment      .      . 

' 

2  Totals 

4  Balance — Enter  here  and  on  line  22.  pa 

ge  1 

Schedule  H — SUMMARY  OF  DEPRECIATION 


1  Under  Rev.  Procs. 
62-21  and  55-13 

2  Other  .      .      . 


Straight  line 


Declining  balance 


Sum  of  the 
years-digits 


Units  of 
production 


Additional  Tirst  year 
(se  iiun  179) 


Other  (specify) 
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Form  1120  <1967) 


Page  3 


Schedule  I— SPECIAL  DEDUCTIONS 


1  (a)   85  percent  of  line  1.  Schedule  C 

(b)  60.208  percent  of  line  2,  Schedule  C 

(c)  85  percent  of  line  3,  Schedule  C 

(d)  100  percent  of  line  4,  Schedule  C 

2  Total — Not  to  exceed  85  percent  of  (line  28.  page  1,  less  the  sum  of  lines  3  and  5  of  this  schedule).     The  85-per- 

cent limitation  does  not  apply  to  a  year  in  which  a  net  operating  loss  occurs 

3  100  percent  of  line  8,  Schedule  C 

4  Dividends  paid  on  certain  preferred  stock  of  public  utilities  (see  instructions  in  case  of  net  operating  loss)  .     .      .     . 

5  Western  Hemisphere  trade  corporations  (not  allowable  in  year  of  net  operating  loss) 

6  Total  special  deductions — Add  lines  2  through  5,      Enter  here  and  on  line  29(b).  page  1 


Schedule  J — TAX  COMPUTATION 


is  lesser) 


1  Taxable  income  (line  30,  page  1) 

2  Surtax  exemption  (line  1,  $25,000,  or  amount  apportioned  under  section  1561,  whichever 

3  Line  1  less  line  2 

4  (a)   22  percent  of  line  1 

(b)  26  percent  of  line  3 

(c)  If  multiple  surtax  exemption  is  elected  under  section  1562,  enter  6  percent  of  line  2   . 

5  Income  tax  (line  4,  or  line  26  of  separate  Schedule  D,  whichever  is  lesser)      .      .      .      . 

6  Foreign  tax  credit  (attach  Form  1118) 

7  Line  5  less  line  6 

8  Investment  credit  (attach  Form  3468) 

9  Line  7  less  line  8 

10  Personal   holding   company   tax   (attach   Schedule    1120   PH) 

11  Tax  from  recomputing  prior  year  investment  credit  (attach  computation) 

12  Total  tax — Add  lines  9,  10,  and  11,      Enter  here  and  on  line  31,  page  1     ' 


H   Date  incorporated 


(1)  Did  the  corporation  at  the  end  of  the  taxable  year  own  directly 

or  indirectly  50  percent  or  more  of  the  voting  stock  of  a 
domestic  corporation? Yes   □      No   □ 

(2)  Did   any   corporation,    individual,    partnership,   trust,   or   asso- 

ciation   at   the    end    of   the    taxable   year   own    directly   or 
indirectly   50   percent  or  more  of  the  corporation's   voting 

stock? Yes   D      No   □ 

(For  rules  of  attribution,  see  section  267(c).) 
If   the   answer   to   (1)   or   (2)   is   "Yes."   attach   a   schedule 
showing: 

(a)  name,  address,  and  identifying  number;  and 

(b)  percentage  owned. 

If  the  answer  to  (1)  above  is  "Yes,"  include  the  taxable 
income  (or  loss)  from  line  30,  page  1,  Form  1120  of  such 
corporation  for  the  taxable  year  ending  with  or  within 
your  taxable  year. 

Did  you  have  any  contracts  or  subcontracts  subject  to  the 
Renegotiation  Act  of   1951? Yes   Q      No   □ 

If  "Yes."  enter  the  aggregate  gross  dollar  amount  billed  during 
the   year  

Amount  of  taxable  Income  (or  loss)  from  line  30,  page  1,  Form  1120 

for:    1964 1965 1966  

Did  you  claim  a  deduction  for  expenses  connected  with: 

(1)  A  hunting  lodge  {J,  working  ranch  or  farm  □,  fishing 
camp  □,  resort  property  [H,  pleasure  boat  or  yacht  □,  or  other 
similar  facility  Ql  (Other  than  where  the  operation  of  the  facility 
was  the  principal  business.)     Yes   □      No   □ 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  □,  apartment  □,  or  other  dwelling  (J,  which  was  used  by 
customers  or  employees  or  members  of  their  families?  (Other  than 
use  by  employees  while  in  business  travel  status.)     Yes   □      No   [n 

(3)  The  attendance  of  your  employees'  families  at  conven- 
tions or  business  meetings?     Yes   □      No   [j 


(4)  Vacations  for  employees  or  members  of  their  families? 
(Other   than    amount   reported   on    Form   W-2.)     Yes   □      No  □ 
M    Refer  to  page  7  of  instructions  and  state  the: 

Principal    business    activity   


Principal  product  or  service  . 


N 


Were  you  a  member  of  a  controlled  group  subject  to  the  pro- 
visions of  section  1561  Yes  □  No  □,  or  section  1562? 
Yes  n     No  n 

If  "Yes,"  check  type  of  relationship: 

(1)  parent-subsidiary   □ 

(2)  brother  sister  □ 

(3)  combination  of  (1)  and  (2)  n  (see  section  1563) 

O    Were  you  liable  for  filing  Forms   1096  and  1099  or  1087  for  the 

calendar    year    1967? Yes   □      No  □ 

If  "Yes,"  where  were  they  filed?  


P  Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,  costs,  or  valuations  between  opening  and  closing 
inventory? Yes   □      No  □ 

If  "Yes."  attach  explanation. 

0  Did  you  pay  dividends  during  the  taxable  year  which  you  considered 
to  be  partially  or  wholly  nontaxable  to  shareholders?  Yes  Q  No  □- 
(See  sections  301  and  316.)  If  this  is  a  consolidated  return,  answer 
here  for  parent  corporation  and  on  Form  851,  'Affiliations  Schedule,' 
for  each  subsidiary. 

R  Were  you  a  U.S.  shareholder  of  any  controlled  foreign  corpora- 
tion? Yes  n  No  ri-  (See  sections  951  arfd  957.)  If  "Yes," 
attach  Form  3646  for  each  such  corporation. 
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Form  1120  (1967) 


Schedule   L— BALANCE  SHEETS 


Page  4 


ASSETS 

1  Cash    

2  Trade  notes  and  accounts  receivable  .     . 

(a)  Less  allowance  for  bad  idebts  . 

3  Inventories 

4  Gov't  obligations:  (a)  U.S.  and  instrumentalities 

(b)  State,   subdivisions  ttiereof,   etc. 

5  Ottier  current  assets   (attach   schedule)   . 

6  Loans  to  stockholders 

7  Mortgage  and  real  estate  loans  .... 

8  Other  investments  (attach  schedule)   . 

9  Buildings  and  other  fixed  depreciable  assets 
(a)   Less  accumulated  depreciation  . 

10  Depletable  assets 

(a)   Less  accumulated  depletion  .     .     . 

11  Land  (net  of  any  amortization)  . 

12  Intangible  assets  (amortizable   only)    . 
(a)  Less  accumulated  amortization 

13  Other  assets  (attach  schedule)  . 

14  Total    assets    ....... 

LIABILITIES  AND  CAPITAL 

15  Accounts  payable 

16  Mtges.,  notes,  bonds  payable  in  less  than  1  yr, 

17  Other   current   liabilities    (attach   schedule) 

18  Loans  from  stocicholders 

19  Mtges.,  notes,  bonds  payable  in  1  yr.  or  more 

20  Other  liabilities  (attach  schedule)  .     .     . 

21  Capital   stock:   (a)   Preferred  stock  .      .     . 

(b)   Common    stock 

22  Paid-in  or  capital  surplus  (attach  reconciliation) 

23  Retained  earnings — Appropriated  (attach  sch.) 

24  Retained    earnings — Unappropriated    . 

25  Less  cost  of  treasury  stock 

26  Total  liabilities  and  capital  . 


Beginning  ot  taxable  year 

End  o(  taxable  year 

(A)  Amount 

(B)  Total 

(C)  Amount 

(0) ToUl 

(                     ) 

(                                         ) 

Schedule  M-1— RECONCILIATION  OF  INCOME  PER  BOOKS  WITH   INCOME  PER  RETURN 


1  Net  income  per  books 

2  Federal  income  tax 

7   Income  recorded  on  books  this  year  not 
included  in  this  return  (itemize) 
(a)  Tax-exempt    interest    $ 

3   Excess  of  capital  losses  over  capital  gains  . 
A  Taxable   income  not  recorded   on  books  this 

8  Deductions  in  this  tax  return  not  charged 
against  book  income  this  year  (itemize) 

5  Expenses    recorded   on    books  this   year   not 
deducted  in  this  return  (itemize) 

fb)   Deoletion                        $ 

9                Total  of  lines  7  and  8  .     .     .     . 
10   Income  (line  28.  page  1) — line  6  less  9  . 

6                Total  of  lines  1  through  5  .      .      .      . 

Schedule   M-2— ANALYSIS   OF    UNAPPROPRIATED   RETAINED   EARNINGS  PER   BOOKS  (line  24,   page  4) 


1  Balance   at   beginning  of  year 

2  Net  income  per  books  . 

3  Other  increases  (itemize)  


Total  of  lines  1.  2.  and  3 


5  Distributions:   (a)   Cash    . 

(b)  Stock  . 

(c)  Property 

6  Other  decreases  (itemize)  .. 


7  Total  of  lines  5  and  6  . 

8  Balance  at  end  of  year  (line  4  less  7) 
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^sM  11(Slf%T  lns^''uc^ions  ^^^  Form  1120 

W/'  UaJO  I  U.S.  Corporation  Income  Tax  Return 


(References  are  to  the  Internal  Revenue  Code.) 


Some  Notes  About  Your 
U.S.  Corporation  Income  Tax  Return 

Use  of  the  Preaddressed  Form  and  Mailing  Label 

To  provide  efficient  and  economical  service  to  the  public,  the  Internal  Revenue 
Service  uses  an  automatic  system  to  process  data  from  millions  of  Federal  tax 
returns  filed  yearly.  This  Automatic  Data  Processing  System  requires  the  use  of 
specific  information  and  uniformity  in  reporting.  For  instance,  the  name,  address, 
and  identifying  number  you  use  on  your  return  must  appear  exactly  as  recorded 
on  our  Business  Master  File.  Otherwise,  there  may  be  delays  in  processing  your 
return. 

That's  why  we  urge  you  to  use  the  preaddressed  tax  form  we  mailed  you,  and 
ask  that  you  follow  the  instructions  explicitly  when  preparing  your  return. 

If  your  preaddressed  form  becomes  unusable,  remove  the  top  part  of  your 
address  label  (the  adhesive  used  permits  this)  and  attach  it  to  the  form  you  file. 

If  for  any  reason  you  cannot  use  the  preaddressed  label,  then  print  your  name, 
address,  and  identifying  number  on  the  form  you  file,  exactly  as  shown  on  the 
label.  You  should  be  extremely  careful  not  to  drop  or  add  "letters"  or  words  which 
are  a  part  of  your  true  name.  (Ampersands  (&)  and  hyphens  (■)  are  considered 
to  be  "letters.")  Such  additions  or  deletions  will  cause  a  mismatch  in  the  Master 
File.  (For  example:  "ABC  Corporation"  cannot  appear  variously  as  "A-B-C 
Corporation"  or  "AB&C  Corporation.") 

If  the  preaddressed  label  is  incorrect,  please  cross  out  the  incorrect  parts  and 
enter  the  correct  information. 

Filling  In  the  Form 

If  you  have  an  item  of  income  or  a  deduction  for  which  a  line  is  provided  on 
page  1  of  the  form,  please  enter  it  on  that  line  even  though  you  also  enter  it  on  an 
attachment. 

Please  do  not  alter,  substitute,  or  cross  out  the  line  titles  printed  on  the  form. 

Where  to  File 

Beginning  this  year,  corporations  in  certain  parts  of  the  country  will  be  required 
to  mail  their  returns  directly  to  a  specified  Internal  Revenue  Service  Center, 
instead  of  to  a  District  Director's  office.  (See  General  Instruction  C — Where  to  File.) 

Method  of  Payment 

Corporation  income  taxes  are  now  to  be  paid  under  a  new  Federal  Tax  Deposit 
System,  instead  of  directly  to  the  Internal  Revenue  Service.  Deposits,  accompanied 
by  a  Federal  Tax  Deposit  Form  503,  must  be  made  with  a  Federal  Reserve  Bank  or 
a  commercial  bank  authorized  to  receive  such  deposits.  (See  General  Instruction 
G — Payment  of  Tax.) 


GENERAL  INSTRUCTIONS 

A.  Taxpayers  required  to  file  Form 
1120.— 

1.  Domestic  corporations,  wheth- 
er or  not  having  any  taxable  income,  un- 
less exempt  under  section  501. 

2.  Real  estate  investment  trusts 
defined  in  section  856. 

3.  Regulated  investment  compa- 
nies defined  in  section  851. 

4.  Partnerships  and  proprietor- 
ships electing  to  be  taxed  as  domestic 
corporations.  (See  section  1361.) 

5.  Insurance  companies  de- 
scribed in  section  831. 


B.  Returns  required  of  certain  orga- 
nizations.— 

1.  Foreign  corporations  other 
than  life  and  mutual  insurance  compa- 
nies filing  Forms  1120-L  and  1120- 
M— file  Form  1120-F. 

2.  Life  insurance  companies  (sec- 
tion 802) — Form  1120-L. 

3.  Mutual  insurance  companies 
(section  821) — Form  1120-M. 

4.  Exempt  farmers'  cooperatives 
(section  1381) — Form  990-C. 

5.  Exempt  organizations  with  un- 
related trade  or  business  income — 
Form  990-T. 

6.  Small  business  corporations 
(section  1372(a))— Form  1120-S. 


C.  Where  to  file. — Form  1120  must 
be  filed  with  the  District  Director  for 
the  district  in  which  the  corporation's 
principal  business,  office,  or  agency  is 
located  EXCEPT  AS  PROVIDED  BELOW. 
If  the  exception  applies,  the  return  must 
be  filed  with  the  Internal  Revenue 
Service  Center  specified. 

CORPORATIONS  IN  SOUTHEAST  REGION  FIL- 
ING IN  1968  OR  LATER— 

Alabama,  Florida,  Georgia,      Internal  Revenue  Service 
Mississippi,  North  Carolina,         Centec 
South  Carolina,  4800  Buford  Highway 

Tennessee      Chamblee,  Ga.     30006 

CORPORATIONS  IN  THE  FOLLOWING  REGIONS 
FILING  IN  1969  OR  LATER— 

IVIID-ATLANTIC   REGION 
Delaware,  District  of  internal  Revenue  Service 

Columbia,  Maryland,  Center 

New  lersey,  Pennsylvania,        11601  Roosevelt  Boulevard 
Virginia Philadelphia,  Pa.     19155 

CENTRAL  REGION 

Indiana,  Kentucky,  Internal  Revenue  Service 

Michigan,  Ohio,  Cer\ter 

West  Virginia  Cincinnati,  Ohio    45298 

SOUTHWEST  REGION 
Ar)(ansas,  Colorado,  Internal  Revenue  Service 

Kansas,  Louisiana,  Center 

New  Mexico,  Oklahoma,  3651  Interregional  HIghwey 

Texas,  Wyoming    Austin,  Tex.     78740 

WESTERN  REGION 
Alaska,  Arizona,  California,     Internal  Revenue  Service 
Hawaii,  Idaho.  Montana,  Center 

Nevada,  Oregon,  Utah,  1160  West  1200  South  SI. 

Washington Ogden,  Utah     84405 

Note:  Corporations  which  have  a  prin- 
cipal place  of  business  outside  the 
United  States  or  which  claim  the  ben- 
efits of  section  931  (relating  to  income 
from  sources  within  possessions  of  the 
United  States)  or  section  941  (relating 
to  special  deduction  for  China  Trade 
Act  corporations)  must  file  with  the 
Director  of  International  Operations, 
Internal  Revenue  Service,  Washington, 
D.C.  20225. 

D.  When  to  file. — In  general.  Form 
1120  must  be  filed  on  or  before  the 
15th  day  of  the  3d  month  following  the 
close  of  the  taxable  year.  Request  for 
automatic  extension  of  3  months  for  fil- 
ing Form  1120  must  be  made  on  Form 
7004. 

E.  other  information  returns  and 
forms  which  may  be  required. — 

1.  Forms  W-2  and  W-3.— State- 
ment of  wages,  other  compensation, 
and  tax  withheld;  and  reconciliation  of 
tax  withheld. 

2.  Forms  966  and  1099-L.— In- 
formation returns  regarding  dissolution 
or  liquidation,  and  distributions  in 
liquidation. 

3.  Forms  i096  and  1099— In- 
formation   returns    concerning  certain 
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dividends,  earnings,  interest,  patronage 
dividends,  rents,  royalties,  annuities, 
pensions,  foreign  items;  and  prizes, 
awards,  and  commissions  to  nonem- 
ployees. 

4.  Form  1118. — Computation  of 
foreign  tax  credit. 

5.  Form  2950. — Statement  in 
support  of  deductions  for  payments  to 
an  employees'  pension,  profit-sharing, 
stock  bonus  trust  or  annuity  plan  and 
compensation  under  a  deferred-pay 
ment  plan. 

6.  Forms  2952  and  3646. — Re- 
turns relating  to  controlled  foreign  cor- 
porations: 

7.  Form  3468. — Computation  of 
investment  credit. 

8.  Forms  392  J,  3922,  and 
4067. — Information  returns  concern- 
ing exercise  of  certain  stock  options 
and  tfie  transfer  of  stock  acquired  by 
certain  options. 

9.  Form  4i36. — Computation  of 
credit  for  Federal  tax  on  nonhighway 
gasoline  and  lubricating  oil. 

10.  Schedule  PH  (Form  1120). — 
Computation  of  U.S.  personal  holding 
company  tax. 

F.  Period  to  be  covered  by  return.^ — 

Returns  shall  be  filed  for  the  calendar 
year  1967  or  fiscal  year  beginning  in 
1967  and  ending  in  1968.  If  the  return 
is  for  other  than  a  calendar  year,  fill  in 
the  taxable  year  space  at  the  top  of  the 
form.  If  the  corporation  ceases  to  exist 
write  "FINAL  RETURN"  at  the  top  of 
the  form. 

G.  Payment  of  tax. — The  balance  of 
tax  due  must  be  paid  in  full  when  the 
return  is  filed  or  in  two  installments,  50 
percent  on  or  before  the  15th  day  of 
the  3d  month  and  50  percent  on  or  be 
fore  the  15th  day  of  the  6th  month  fol 
lowing  the  close  of  the  taxable  year 

Note:  Corporations  must  deposit  al 
income  tax  payments  with  an  author 
ized  commercial  bank  depositary  or 
Federal  Reserve  Bank,  and  all  payments 
must  be  accompanied  by  a  Form  503 
(Federal  Tax  Deposit,  Corporation  In- 
come Taxes).  Do  not  remit  directly  to 
Internal  Revenue  Service.  Timeliness  of 
deposits  will  be  determined  by  the  date 
received  by  the  commercial  bank  de- 
positary or  Federal  Reserve  Bank. 

A  supply  of  Forms  503  will  be  mailed 
to  corporations  on  a  cyclical  basis  de- 
pending on  the  taxable  year  of  the  cor- 
poration. Corporations  needing  Forms 
503  may  obtain  them  only  by  making 
application  to  the  District  Director  or 
director  of  a  service  center.  The  appli- 
cation should  include  the  corporation's 
name.  Identification  number,  address. 
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and  the  taxable  year  to  which  the  de- 
posits relate. 

Corporations  which  surrender  Treas- 
ury bills  to  Federal  Reserve  Banks  in 
payment  of  corporation  income  or  esti- 
mated income  taxes  must  submit  with 
the  securities  a  Form  503  on  which  the 
face  amount  of  the  bills  has  been  en- 
tered in  the  space  provided  for  the 
amount  of  the  deposit.  The  Federal  Re- 
serve Bank  will  acknowledge  receipt  of 
the  bills  and  will  effect  the  deposit  on 
the  date  the  taxes  become  due.  Corpo- 
rations should  not  submit  with  their 
declarations  or  tax  returns  the  receipts 
for  Treasury  bills  surrendered  to  Fed 
eral  Reserve  Banks. 

H.  Accounting  period. — To  change 
your  accounting  period,  see  section 
1.442-1  of  the  regulations  and  Form 
1128,  Application  for  Change  in  Ac- 
counting Period. 

I.  Accounting  methods.  —  Taxable 
income  must  be  computed  in  accord- 
ance with  the  method  of  accounting 
regularly  used  in  maintaining  the  cor- 
poration's books  and  records.  In  all 
cases  the  method  adopted  should  clear- 
ly reflect  taxable  income.  (See  section 
446.)  Except  in  those  cases  where  the 
law  specifically  permits,  a  taxpayer  may 
not  change  the  method  of  accounting 
upon  the  basis  of  which  it  has  reported 
income  in  prior  years  (for  Income  as 
a  whole  or  with  respect  to  any  separate 
trade  or  business)  without  first  secur- 
ing consent  on  Form  3115,  Application 
for  Change  in  Accounting  Method. 

Rounding  off  to  whole-dollar 
amounts. — The  money  items  on  your 
return  and  accompanying  schedules 
may  be  shown  as  whole-dollar  amounts 
by  eliminating  any  amount  less  than  50 
cents  and  increasing  any  amount  from 
50  cents  through  99  cents  to  the  next 
higher  dollar. 

J.  Declaration  of  estimated  tax 
(Form  1120-ES). — A  declaration  of  es- 
timated tax  must  be  filed  by  every  cor- 
poration if  its  income  tax  liability,  re 
duced  by  any  estimated  credits  under 
sections  32,  33,  38,  and  39,  can  rea 
sonably  be  expected  to  exceed  $100,- 
000:  If  you  have  an  underpayment  of 
estimated  tax  and  believe  an  additional 
charge  should  not  be  asserted  attach 
Form  2220  to  your  return. 

K.  Consolidated  returns. — ^The  par- 
ent corporation  must  attach  Form  S51, 
Affiliations  Schedule,  to  the  consoli- 
dated return.  For  the  first  year  a  con- 
solidated return  is  filed,  each  subsidiary 
must  prepare  Form  1122  in  duplicate. 

Supporting  schedules  in  columnar 
form  must  be  filed  for  each  corporation 
included  in  the  consolidated  return 
showing,  both  before  and  after  adjust- 


ments, the  items  of  gross  income  and 
deductions,  a  computation  of  taxable 
income,  balance  sheets  as  of  the  begin- 
ning and  end  of  the  taxable  year,  and  a 
reconciliation  of  retained  earnings.  In 
addition,  attach  consolidated  balance 
sheets  and  a  reconciliation  of  consoli- 
dated retained  earnings. 

L.  Stock  ownership  In  foreign  cor- 
porations.— If  you  owned  5  percent  or 
more  in  value  of  the  outstanding  stock 
of  a  foreign  personal  holding  company, 
attach  statement  required  by  section 
551(d). 

If  you  control  a  foreign  corporation 
or  were  a  10  percent  or  more  share- 
holder of  a  controlled  foreign  corpora- 
tion, you  may  be  required  to  file  Forms 
2952  and  3646. 

M.  Financial  statements. — The  bal- 
ance sheets  must  agree  with  your  books 
and  records  or  any  differences  must  be 
reconciled.  Copies  of  balance  sheets  re- 
quired by  Federal,  State,  etc.,  authori- 
ties may  be  used  in  place  of  Schedule 
L.  Certificates  of  deposit  should  be  in- 
cluded as  cash  on  line  1  of  the  balance 
sheet. 

Copies  of  statements  of  income  and 
expenses  required  by  Federal,  State, 
etc.,  authorities  may  be  used  in  place 
of  the  information  required  on  lines  1 
through  30,  page  1.  Railroads  may  sub- 
stitute Form  1090.  In  such  cases  tax- 
able income  must  be  reconciled  on 
Schedule  M-1  with  the  income  and  ex- 
pense statement  and  entered  as  line 

30,  page  1. 

N.  Attachments. — Attachments  may 
be  used  if  the  lines  on  the  form  sched- 
ules are  not  sufficient.  They  must  con- 
tain all  the  required  information  and 
follow  the  format  of  the  schedules  on 
the  return.  If  an  attachment  is  used  in 
place  of  a  schedule  having  a  summary 
line  on  page  1,  the  total  need  not  be 
entered  on  the  schedule  but  must  be 
entered  on  page  1. 

Your  name  and  identifying  number 
should  be  entered  on  all  schedules  and 
attachments  exactly  as  shown  on  your 
preaddressed  form. 

0.  Unincorporated  business  enter- 
prise electing  under  section  1361  to 
be  taxed  as  a  domestic  corporation. — 

All  elections  will  be  automatically  ter- 
minated on  January  1,  1969,  and  unin- 
corporated business  enterprises  will 
not  be  considered  as  domestic  corpo- 
rations for  any  period  after  December 

31,  1968. 

P.  Tax  on  Improperly  accumulated 
earnings. — In  order  to  prevent  accu- 
mulation of  earnings  and  profits  for  the 
purpose  of  enabling  shareholders  to 
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avoid  the  tax  on  individuals,  section 
531  provides  an  additional  tax  upon 
the  accumulated  taxable  Income  of  cor 
porations  formed  or  availed  of  for  the 
purpose  of  such  tax  avoidance. 

Q.  Signature. — The  return  must  be 


signed  either  by  the  president,  vice 
president,  treasurer,  assistant  treas- 
urer, chief  accounting  officer,  or  by  any 
other  corporate  officer  (such  as  tax 
officer)  who  is  authorized  to  sign.  A  re- 
ceiver, trustee,  or  assignee  must  sign 


any  return  which  he  is  required  to  file 
on  behalf  of  a  corporation. 

R.  Total  assets. — If  there  are  no  as- 
sets at  the  end  of  the  taxable  year, 
show  the  total  assets  as  of  the  begin- 
ning of  the  taxable  year. 


SPECIFIC  INSTRUCTIONS  (Numbered  to  correspond  with  the  line  numbers  on  page  1) 


1.  Gross  receipts. — Enter  gross  re- 
ceipts or  sales  from  all  business  opera- 
tions except  those  required  to  be  re 
ported  in  lines  4  through  10. 

If  you  use  the  installment  method 
of  reporting,  enter  on  line  1  the  gross 
profit  on  collections  from  installment 
sales  and  carry  same  amount  to  line  3. 
Attach  a  schedule  showing  for  the  cur- 
rent and  3  preceding  years:  (a)  Gross 
sales,  (b)  cost  of  goods  sold,  (c)  gross 
profits,  (d)  percentage  of  gross  profits 
to  gross  sales,  (e)  amount  collected, 
and  (f)  gross  profit  on  amount  col- 
lected. 

2.  Cost  of  goods  sold. — Once  an  in- 
ventory method  is  adopted  it  may  not 
be  changed  without  permission.  Appli- 
cation for  permission  to  change  must 
be  made  on  Form  3115  within  90  days 
after  the  beginning  of  the  taxable  year 
in  which  it  is  desired  to  make  the 
change. 

A  corporation  electing  to  use  the 
last-in,  first-out  method  of  valuing  in- 
ventory provided  in  section  472  must 
file  Form  970  with  Its  return  for  the 
first  year  of  the  election.  Thereafter,  at- 
tach a  schedule  showing  (1)  a  summary 
of  all  inventories,  and  (2)  with  respect 
to  any  inventories  computed  under  sec- 
tion 472,  the  computation  of  the  quan- 
tities and  cost  by  acquisition  levels. 

Cost  of  operations  (where  /nventor/es 
are  not  an  income-determining  fac- 
tor).— If  the  amount  entered  on  line  2 
includes  an  amount  applicable  to  cost 
of  operations,  attach  a  schedule  show- 
ing (1)  salaries  and  wages  and  (2) 
other  costs  in  detail. 

4.  Dividends. — (Numbered  to  corre- 
spond with  line  numbers  in  Schedule 
C.) 

1.  Enter  dividends  received  from 
dismestic  corporations  subject  to  in- 
come tax,  and  which  are  subject  to  the 
85-percent  deduction  under  section 
243(a)(1). 

Small  business  Investment  com- 
panies enter  dividends  received  from 
domestic  corporations  subject  to  In- 
come tax  even  though  a  deduction  Is 
allowed  for  the  entire  amount  of  such 
dividends  in  line  1  of  Schedule  I.  In  the 
case  of  dividends  received  from  a  regu- 
lated investment  company,  see  section 


854  for  the  amount  subject  to  the  85- 
percent  deduction. 

So  called  dividends  or  earnings  re- 
ceived from  mutual  savings  banks,  etc., 
are  In  fact  Interest  and  should  not  be 
treated  as  dividends. 

2.  Enter  dividends  received  on 
the  preferred  stock  of  a  public  utility 
which  is  subject  to  Income  tax  and 
which  is  allowed  the  deduction  provided 
In  section  247  for  dividends  paid. 

3.  Enter  dividends  received  from 
foreign  corporations  and  which  qualify 
for  the  85-percent  deduction  provided 
in  section  245(a). 

4.  Enter  dividends  received  from 
wholly  owned-foreign  subsidiaries  and 
which  are  eligible  for  the  100-percent 
deduction  provided  in  section  245(b). 
In  general,  this  deduction  applies  to 
dividends  paid  out  of  the  earnings  and 
profits  of  a  foreign  corporation  for  a 
taxable  year  during  which  (1)  all  of  its 
outstanding  stock  is  owned  (directly  or 
Indirectly)  by  the  domestic  corporation 
receiving  such  dividends  and  (2)  all  of 
its  gross  Income  from  all  sources  Is 
effectively  connected  with  the  conduct 
of  a  trade  or  business  within  the  United 
States. 

The  100-percent  deduction  does 
not  apply  to  any  dividends  if  an  election 
under  section  1562  (election  of  multi- 
ple surtax  exemptions  by  a  controlled 
group  of  corporations)  Is  effective  for 
either  (1)  the  taxable  year  of  the  do 
mestic  corporation  in  which  such  divi- 
dends are  received,  or  (2)  the  taxable 
year  of  the  foreign  corporation  out  of 
the  earnings  and  profits  of  which  such 
dividends  are  paid. 

5.  Enter  foreign  dividends  (in- 
cluding minimum  distributions  under 
subpart  F)  which  are  not  reportable  on 
lines  3  and  4.  Distributions  of  amounts 
constructively  taxed  In  the  current  year 
or  In  prior  years  under  subpart  F  should 
be  excluded. 

7.  Include  gross  up  attributable  to 
income  under  subpart  F. 

8.  Enteronly  those  dividends  sub- 
ject to  the  elective  provisions  of  section 
243(b). 

9.  Include  dividends  (other  than 
capital  gain  dividends)  received  from 
regulated    investment   companies   and 


which  are  not  subject  to  the  85-percent 
deduction;  dividends  from  corporations 
not  subject  to  tax  under  chapter  1  of 
the  Code;  dividends  (other  than  capital 
gain  dividends)  received  from  a  real 
estate  investment  trust  which,  for  the 
taxable  year  of  the  trust  In  which  the 
dividend  Is  paid,  qualifies  under  sec- 
tions 856-858;  dividends  not  eligible 
for  a  dividends-received  deduction  be- 
cause of  the  holding  period  of  the  stock 
or  an  obligation  to  make  corresponding 
payments  with  respect  to  similar  stock; 
and  any  other  taxable  dividend  income 
not  properly  reported  above. 

6.  Other  interest. — Enter  interest  on 
loans,  notes,  mortgages,  bonds,  bank 
deposits,  corporate  bonds,  tax  refunds, 
etc. 

The  term  "corporate  bonds"  in- 
cludes bonds,  debentures,  notes,  cer- 
tificates of  Indebtedness  or  other  evi- 
dences of  Indebtedness  issued  by  any 
corporation  and  bearing  Interest,  with 
interest  coupons  or  in  registered  form. 

Do  not  offset  interest  income  against 
Interest  expense. 

7.  Gross  rents. — Enter  the  gross 
amount  received  for  the  rent  of  prop- 
erty. Any  expenses.  Including  repairs, 
interest,  taxes,  and  depreciation  should 
be  included  in  the  proper  lines  for 
deductions. 

9.  Gains  and  losses  from  sales  or 
exchanges  of  capital  assets  and  other 
property. — Every  sale  or  exchange  of 
property,  even  though  no  gain  or  loss 
is  indicated,  must  be  reported  in  Sched- 
ule D. 

If  the  net  long-term  capital  gain  ex- 
ceeds the  net  short-term  capital  loss, 
or  In  case  of  only  a  net  long-term  capi- 
tal gain,  a  computation  of  the  alterna- 
tive tax  should  be  made  on  separate 
Schedule  D. 

10.  other  income. — Include  recov- 
eries of  bad  debts  deducted  in  prior 
years  under  the  specific  charge-off 
method.  Refunds  of  taxes  deducted  in 
prior  years  should  be  reported  here  and 
not  offset  against  current  year's  taxes. 

If  "other  income"  consists  of  only 
one  item  you  may  Identify  it  by  show- 
ing the  account  caption  in  parentheses 
on  line  10. 
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12.  Compensation     of     officers. — 

Column  7  of  Schedule  E  must  be  com- 
pleted for  your  25  highest  paid  officers. 
To  determine  the  highest  paid  officers, 
all  allowances  including  expense  ac- 
count allowances  must  be  added  to 
each  officer's  compensation.  Column  7 
need  not  be  completed  for  any  officer 
for  which  the  combined  amount  is  less 
than  $10,000. 

This  information  is  to  be  submitted 
by  each  member  of  an  affiliated  group 
included  in  the  consolidated  return. 

For  this  purpose  an  officer  is  a  per- 
son who  is  elected  or  appointed  to  office 
or  who  is  designated  as  such  in  the 
corporation's  charter  or  bylaws  such  as 
regular  officer,  chairman  of  the  board, 
etc. 

14.  Repairs. — Enter  the  cost  of  in- 
cidental repairs,  including  labor,  sup- 
plies, and  other  items,  which  do  not 
add  to  the  value  or  appreciably  prolong 
the  life  of  the  property. 

15.  Bad  debts. — Bad  debts  may  be 
treated  in  either  of  two  ways — (1)  as  a 
deduction  for  debts  which  become 
worthless  in  whole  or  in  part,  or  (2)  as 
a  deduction  for  a  reasonable  addition  to 
a  reserve  for  bad  debts.  (Section  166). 

Application  for  permission  to  change 
the  method  of  computing  bad  debts 
must  be  made  on  Form  3115  within  90 
days  after  the  beginning  of  the  taxable 
year  for  which  it  is  desired  to  make  the 
change. 

17.  Taxes. — Enter  taxes  paid  or  ac- 
crued during  the  taxable  year  and  at- 
tach a  schedule  showing  the  type  and 
amount  of  tax.  Do  not  include  Federal 
income,  estate,  inheritance,  legacy,  suc- 
cession, or  gift  taxes;  foreign  or 
United  States  possession  income  taxes 
if  a  foreign  tax  credit  is  claimed;  Fed- 
eral taxes  paid  on  bonds  containing  a 
tax-free  covenant,  or  taxes  not  im- 
posed upon  the  taxpayer.  See  section 
164(d)  regarding  apportionment  of 
taxes  on  real  property  between  seller 
and  purchaser. 

18.  Interest. — Enter  business  inter- 
est but  do  not  include  interest  on  in- 
debtedness incurred  or  continued  to 
purchase  or  carry  obligations  the  inter- 
est on  which  is  wholly  exempt  from  in- 
come tax.  (Section  265.) 

Mutual  savings  banks,  building  and 
loan  associations,  and  cooperative 
banks,  enter  amounts  paid  or  credited 
to  the  accounts  of  depositors  as  divi- 
dends, interest,  or  earnings. 

See  section  267  for  limitation  on  de- 
ductions for  unpaid  expenses  and  in- 
terest in  the  case  of  transactions  be- 
tween related  taxpayers. 
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19.  Contributions. — Enter  contri- 
butions or  gifts  actually  paid  within  the 
taxable  year  to  or  for  the  use  of  charita- 
ble organizations  described  in  section 
170(c). 

Corporations  on  the  accrual  basis 
may  elect  to  deduct  contributions  paid 
on  or  before  the  15th  day  of  the  3d 
month  following  the  close  of  the  tax- 
able year  if  the  contributions  are  au- 
thorized by  the  board  of  directors  dur- 
mg  the  taxable  year.  A  declaration, 
signed  by  an  officer,  must  be  attached 
to  the  return  stating  that  the  resolution 
authorizing  the  contributions  was  adopt- 
ed by  the  board  of  directors. 

The  amount  claimed  may  not  exceed 
5  percent  of  taxable  income  computed 
without  regard  to  (1)  this  deduction, 

(2)  the  "special  deductions"  in  line 
29(b),  and  (3)  any  net  operating  loss 
carryback  to  the  taxable  year  under 
section  172. 

Do  not  deduct  as  a  business  expense 
charitable  contributions  which  are  un- 
allowable because  they  exceed  the  5- 
percent  limitation. 

Any  contributions  paid  during  the 
taxable  year  in  excess  of  the  amount 
deductible  may  be  carried  over  tp  the 
five  succeeding  taxable  years. 

Attach  a  schedule  showing  the  name 
of  each  organization  and  the  amount 
paid.  If  a  contribution  is  made  in  prop- 
erty other  than  money,  state  the  kind 
of  property  contributed  and  the  method 
used  in  determining  its  fair  market 
value.  If  a  contribution  carryover  is  in- 
cluded, show  the  amount  and  how  the 
carryover  was  determined. 

Special  rule  for  contributions  of  cer- 
tain property. — The  amount  of  a  con- 
tribution of  property  must  be  reduced 
by  any  gain  that  would  have  resulted 
from  the  application  of  section  617(d) 
(1),  1245(a),  or  1250(a)  if  the  prop- 
erty were  sold  at  its  fair  market  value. 

20.  Casualty  or  theft  losses. — Enter 
losses  sustained  during  the  year  aris- 
ing from  fire,  storm,  shipwreck,  or 
other  casualty.  To  determine  the 
amount  deductible,  see  section  165(b). 
Theft  losses  are  deductible  only  in  the 
year  in  which  discovered. 

21.  Amortization. — If  a  deduction  is 
claimed  for  amortization,  attach  a 
schedule  showing:  (1)  A  description  of 
the  expenditures  being  amortized;  (2) 
date  acquired,  completed,  or  expended; 

(3)  amount  being  amortized;  (4)  amor- 
tization deducted  in  prior  years;  (5) 
amortization  period  (number  of 
months);  (6)  amortization  for  this  year; 
and  (7)  the  total  amount  of  amortiza- 
tion less  the  amount  claimed  in  Sched- 
ule A  and  elsewhere  on  the  return. 


22.  Depreciation. — See  instructions 

for  Schedule  G. 

23.  Depletion. — If  a  deduction  is 
claimed  for  depletion,  attach  Form  M 
(mines  and  other  natural  deposits), 
Form  0  (oil  and  gas),  or  Form  T  (tim- 
ber). 

Expenditures  to  be  deferred  and  de- 
ducted ratably  under  the  election  pro- 
vided in  sections  616(b),  relating  to 
certain  expenditures  in  the  development 
of  mines,  and  615(b),  relating  to  de- 
ductions for  mine  exploration,  are  not 
to  be  taken  into  account  in  determin- 
ing the  adjusted  basis  for  property  for 
the  purpose  of  computing  a  deduction 
for  depletion  under  section  611. 

25(b).  Other  employee  benefit 
plans. — Enter  deductions  for  contribu- 
tions to  employee  benefit  plans  other 
than  those  claimed  on  line  25(a),  such 
as  insurance,  health,  or  welfare  plans. 
Attach  a  schedule  for  each  plan  show- 
ing: (1)  nature  of  benefits,  i.e.,  group- 
term  life  insurance,  group  permanent 
life  insurance,  non-insured  death  bene- 
fit, hospitalization,  surgical,  medical, 
sickness,  accident,  major  medical  ex- 
pense, unemployment  benefit,  or  other 
welfare  benefits;  (2)  method  of  financ- 
ing, i.e.,  insured,  industry  or  areawide 
fund,  self-insured  fund,  or  direct  bene- 
fit payments;  (3)  amount  of  deduction; 

(4)  amount  of  employee  contributions; 

(5)  number  of  employees  covered;  and 

(6)  if  a  self-insured  plan,  the  amount 
of  benefits  paid  during  the  taxable  year. 
Also  show  the  number  of  employees  em- 
ployed by  the  corporation. 

26.  Other  deductions. — No  deduc- 
tion is  allowable  for  any  amount  alloca- 
ble to  a  class  of  exempt  income  other 
than  exempt  interest  income.  Items  di- 
rectly attributable  to  wholly  exempt  in- 
come shall  be  allocated  thereto,  and 
items  directly  attributable  to  any  class 
of  taxable  income  shall  be  allocated  to 
such  taxable  income.  If  an  item  is  in- 
directly attributable  both  to  taxable  in- 
come and  exempt  income,  a  reasonable 
proportion  thereof,  determined  in  the 
light  of  all  the  facts  and  circumstances 
in  each  case,  shall  be  allocated  to  each. 
Attach  a  statement  showing  (1)  the 
amount  of  each  class  of  exempt  income 
and  (2)  the  amount  of  expense  items  al- 
located to  each  such  class  (the  amount 
allocated  by  apportionment  being  shown 
separately). 

29.  (a)  Net  operating  loss  deduc- 
tion.— The  "net  operating  loss  deduc- 
tion" is  the  sum  of  the  net  operating 
loss  carryovers  and  carrybacks  to  the 
taxable  year.  (Section  172(a).)  Gener- 
ally, a  net  operating  loss  may  be  carried 
back  3  years  and  carried  over  5  years. 
The  net  operating  loss  must  first  he 
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carried  to  the  earliest  of  the  8  taxable 
years  to  which  it  may  be  carried,  then 
to  the  next  earliest  year,  etc.  The  por- 
tion of  such  loss  which  shall  be  carried 
to  each  of  the  other  7  taxable  years 
shall  be  the  excess,  if  any,  of  the 
amount  of  such  loss  over  the  sum  of 
the  taxable  income  for  each  of  the  prior 
taxable  years  to  which  such  loss  may  be 
carried.  (Section  172(b).) 

The  term  "net  operating  loss"  means 
the  excess  of  allowable  deductions  over 
gross  income,  computed  with  the  fol- 
lowing modifications  under  section 
172(d): 

(1)  No  net  operating  loss  deduc- 
tion is  allowed. 

(2)  The  special  deduction  pro- 
vided in  section  922  (Western  Hemis- 
phere trade  corporations)  Is  not  allowed. 


If  a  deduction  is  claimed  for  depre- 
ciation of  property,  leasehold  improve- 
ments, patents,  or  copyrights,  fill  in 
Schedule  G. 

Salvage  value  must  be  taken  into  ac- 
count in  determining  the  depreciation 
deduction  (except  under  the  declining 
balance  method)  for  real  property;  and 
for  personal  property  to  the  extent  it 
exceeds  10  percent  of  the  cost  6r  other 
basis  of  the  property. 

(a)  Alternative  depreciation  guide- 
lines and  rules. — Revenue  Procedure 
62-21  (supplemented  by  Revenue  Pro- 
cedure 65-13)  sets  forth  alternative 
standards  and  procedures  for  deter- 
mining depreciation.  Taxpayers  who 
wish  to  use  these  provisions  must  use 
them  for  all  assets  In  a  particular  guide- 
line class. 

(b)  Depreciation  methods. — Depre- 
ciation may  be  computed  using  the 
methods  set  forth  in  section  167(b"). 
Property  may  be  depreciated  under  (1) 
the  straight  line  method,  and  (2)  the 
declining  balance  method  at  a  rate  not 
to  exceed  II/2  times  the  applicable 
straight  line  rate. 

New  tangible  property  with  a  useful 
life  of  3  years  or  more  may  also  be  de- 
preciated under  (1)  the  double  declin- 


es) The  special  deductions  in  line 
1  of  Schedule  I  are  computed  without 
regard  to  the  85-percent  limitation  pro- 
vided in  section  246(b).  See  section 
1.172-2  of  the  regulations. 

(4)  The  special  deduction  allowed 
by  section  247  (dividends  paid  on  cer- 
tain preferred  stock  of  public  utilities) 
is  computed  without  regard  to  the  pro- 
visions of  section  247(a)(1)(B). 

As  stated,  the  net  operating  loss  de- 
duction is  the  sum  of  the  carryovers 
and  carrybacks.  However,  the  following 
modifications  must  be  taken  into  ac- 
count in  determining  the  taxable  income 
which  must  be  subtracted  from  a  net 
operating  loss  to  determine  the  portion 
of  such  loss  which  will  still  be  available 
to  carry  to  a  subsequent  year: 

(a)  The  special  deductions  pro- 

SCHEDULE  G— DEPRECIATION 

ing  balance  method,  (2)  the  sum  of  the 
years-digits  method,  and  (3)  any  other 
method  which  does  not  result  in  accu- 
mulated allowances  at  the  end  of  any 
year  (during  the  first  two-thirds  useful 
life  of  the  property)  greater  than  the 
total  which  could  have  been  deducted 
if  the  double  declining  balance  method 
had  been  used. 

(c)  Real  property — Suspension  peri- 
od property. — The  methods  described 
in  the  preceding  paragraph  for  new 
property  do  not  apply  in  the  case  of 
real  property  (other  than  real  property 
which  would  be  eligible  for  the  invest- 
ment credit  if  it  were  not  suspension 
period  property)  if  the  physical  con- 
struction, reconstruction,  or  erection  of 
such  property  by  any  person,  (1)  begins 
during  the  suspension  period,  or  (2) 
begins,  pursuant  to  an  order  placed 
during  such  period,  before  May  24; 
1967.  This  applies  only  to  that  portion 
of  the  basis  which  is  attributable  to 
construction,  reconstruction,  or  erec- 
tion before  May  24,  1967. 

The  suspension  period  Is  the  period 
beginning  on  October  10,  1966,  and 
ending  on  March  9,  1967.  Such 
methods  may,  however,  be  used  for  (i) 
any  item  of  real  property  selected  by  the 


vided  In  sections  242  (partially  tax- 
exempt  Interest)  and  922  (Western 
Hemisphere  trade  corporations)  are  not 
allowed. 

(b)  The  net  operating  loss  deduc- 
tion Is  determined  without  regard  to  the 
net  operating  loss  for  the  loss  year  or 
any  taxable  year  thereafter,  and  under 
certain  circumstances,  without  regard 
to  any  portion  of  a  net  operating  loss 
attributable  to  a  foreign  expropriation 
loss. 

If  you  have  a  net  operating  loss 
carryback  and  desire  a  "quick  refund" 
of  taxes,  file  Form  1139  within  12 
months  after  the  close  of  the  taxable 
year  in  which  the  net  operating  loss  is 
sustained.  (Section  6411.) 

29.  (b)  Special  deductions. — See  in- 
structions for  Schedule  I. 


taxpayer  if  the  cost  of  such  item,  when 
added  to  the  aggregate  cost  of  all  other 
items  of  real  property  selected  by  the 
taxpayer  for  the  entire  suspension 
period,  does  not  exceed  $50,000,  and 
(2)  to  some  extent,  property  which  was 
built  pursuant  to  binding  contracts  and 
economic  commitments  in  existence  on 
and  after  October  9,  1966. 

Real  property  affected  by  the  suspen- 
sion period  may  be  depreciated  under 
the  same  methods  available  for  used 
property  which  may  include  the  150- 
percent  declining  balance  method. 

(d)  Section  179 — Additional  first- 
year  depreciation  allowance. — For  the 

first  year  a  depreciation  deduction  Is 
allowable,  corporations  may  elect  to 
write  off  20  percent  of  the  cost  (before 
adjustment  for  salvage  value)  of  tan- 
gible personal  property  with  a  useful 
life  of  6  years  or  more,  up  to  an  ag- 
gregate cost  of  $10,000. 

Total  additional  first-year  deprecia- 
tion must  be  shown  on  line  1  of  the 
depreciation  schedule. 

If  the  additional  first-year  allowance 
is  elected,  the  basis  of  the  property 
must  be  reduced  by  the  amount  of  the 
deduction  and  salvage  value  when  com- 
puting ordinary  depreciation. 


SCHEDULE  I— SPECIAL  DEDUCTIONS 
(Numbered  to  correspond  with  line  numbers  in  Schedule  I) 


1.  A  small  business  investment  com- 
pany operating  under  the  Small  Busi- 
ness Investment  Act  of  1958  may  de- 
duct 100  percent  of  dividends  received 
from  domestic  corporations  subject  to 
income  tax.  (Section  243(a)(2).) 

In  general,  no  dividends-received  de- 


duction will  be  allowed  on  any  share  of 
stock  (a)  which  is  disposed  of  if  the 
corporation  has  held  such  share  for  15 
days  or  less,  or  (b)  to  the  extent  the 
corporation  is  under  an  obligation  ^to 
make  corresponding  payments  with  re- 
spect to  substantially  identical  stock 
or  securities. 


2.  Limitation  on  dividends-received 
deduction. — In  a  year  in  which  a  net 
operating  loss  occurs,  sections  172(d) 
and  246(b)  provide  that  the  85-percent 
limitation  on  the  amount  of  these  spe- 
cial deductions  does  not  apply  even 
if  the  loss  is  created  by  the  dividends- 
received  deduction.  In  the  case  of  a 
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small  business  investment  company, 
the  dividends-received  deduction  of  100 
percent  included  in  line  2  is  not  subject 
to  the  overall  85percent  limitation. 

4.  Deduction  for  dividends  paid  on 
certain  preferred  stock  of  public  utili- 
ties.— Section  247  allows  public  utili- 


1.  Surtax  exemption. — The  surtax 
exemption  is  $25,000  except  for  certain 
controlled  corporations  to  w/hich  section 
1561  applies. 

Section  1561  provides  that  if  a  cor- 
poration is  a  component  member  of  a 
controlled  group  of  corporations  (as  de- 
fined in  section  1563)  on  December  31 
of  its  taxable  year,  the  surtax  exemp- 
tion shall  be — 

(a)  $25,000  divided  by  the  number 
of  component  members  on  such  De- 
cember 31,  or 

(b)  If  all  members  consent  to  an  ap- 
portionment plan,  their  portion  of  $25,- 
000  determined  in  accordance  with  the 
plan.  The  sum  of  the  amounts  so  appor- 
tioned may  not  exceed  $25,000.  See 
section  1561  and  the  regulations  there- 
under for  time  and  manner  of  making 
the  consent. 

If  the  surtax  exemption  is  deter- 
mined under  (a)  or  (b)  above,  the  addi- 
tional 6percent  tax  under  section  1562 
does  not  apply. 

2.  Election  of  multiple  surtax  ex- 
emptions by  a  controlled  group  of  cor- 
porations.— Subject  to  the  provisions 
of  section  1562,  a  controlled  group  of 
corporations  may  elect,  with  respect  to 
a  specified  December  31,  to  have  each 
of  its  component  members  claim  a  sep- 
arate $25,000  surtax  exemption  with- 
out having  to  divide  equally  or  apportion 


ties  a  deduction  of  29.166  percent  of 
the  lesser  of  (1)  dividends  paid  on  its 
preferred  stock  during  the  taxable  year, 
or  (2)  taxable  income  computed  without 
regard  to  this  deduction.  In  a  year  in 
which  a  net  operating  loss  occurs,  sec- 
tion 172(d)  provides  that  the  deduction 
shall  be  29.166  percent  of  dividends 

SCHEDULE  J— TAX  COMPUTATION 

one  $25,000  surtax  exemption  among 
all  component  members. 

If  the  group  elects  to  claim  multiple 
surtax  exemptions,  each  component 
member  must  pay  an  additional  tax  of 
6  percent  on  its  first  $25,000  taxable 
income. 

3.  Mutual  savings  banks  conducting 
lite  insurance  business. — The  tax  un- 
der section  594  consists  of  the  sum 
of  (1)  a  partial  tax  computed  on  Form 
1 1 20  on  the  taxable  income  of  the  bank 
determined  without  regard  to  income 
or  deductions  allocable  to  the  life  insur- 
ance department;  and  (2)  a  partial  tax 
on  the  taxable  income  computed  on 
Form  1120-L  of  the  life  insurance  de- 
partment. Enter  the  combined  tax  on 
line  5  of  the  Form  1120  tax  computa- 
tion schedule.  Attach  Form  1120-L  as 
a  schedule  and  identify  as  such. 

4.  Regulated  investment  compa- 
nies.— For  provisions  relating  to  the 
method  of  taxation  of  regulated  invest- 
ment companies,  see  sections  851 
through  855. 

5.  Real  estate  investment  trusts. — 

For  provisions  relating  to  the  method 
of  taxation  of  real  estate  investment 
trusts,  see  sections  856  through  858 

6.  Personal    holding   companies. — 

Section  541  imposes  a  tax  upon  the  un 


paid  on  preferred  stock  during  the  tax- 
able year. 

5.  Deduction  for  Western  Hemi- 
sphere trade  corporations. — Section 
922  allows  Western  Hemisphere  trade 
corporations  a  deduction  of  29.166 
percent  of  taxable  income  computed 
without  regard  to  this  deduction. 


distributed  personal  holding  company 
income  (as  defined  in  section  545)  of 
corporations  classified  as  personal 
holding  companies. 

A  corporation  is  a  "personal  holding 
company"  if  at  least  60  percent  of  its 
adjusted  ordinary  gross  income  for  the 
taxable  year  is  personal  holding  com- 
pany income  and  if  at  any  time  during 
the  last  half  of  the  taxable  year  more 
than  50  percent  in  value  of  its  out- 
standing stock  is  owned,  directly  or  in- 
directly, by  or  for  not  more  than  five 
individuals.  (Sections  54'' -547.) 

7.  Tax  from  recomputing  prior  year 
investment  credit. — If  property  is  dis- 
posed of  prior  to  the  life  used  in  com- 
puting the  investment  credit,  the  tax  for 
the  year  in  which  the  property  is  so  dis- 
posed of  must  be  increased  by  the  dif- 
ference between  the  credit  taken  on 
such  property  and  the  credit  which 
would  have  been  allowed  had  the  actual 
life  been  used.  (Section  47.)  The  tax 
from  recomputing  a  prior  year  invest- 
ment credit  may  not  be  offset  against 
the  current  year's  investment  credit. 

8.  Change  in  accounting  period. — If 

a  corporation  changes  its  accounting 
period,  it  must  file  an  income  tax  return 
for  the  short  period  (the  period  between 
the  close  of  the  old  period  and  the  be- 
ginning of  the  new).  See  section  443(b) 
to  compute  the  tax  for  the  short  period. 


Tax  Guide  for  Small  Business  (Publication  No.  334)  contains  answers  to  most 
questions  which  arise  if  you  start,  operate,  or  dispose  of  a  business.  Explanations 
and  examples  are  provided  to  illustrate  the  application  of  Federal  income,  excise, 
social  security,  and  withholding  taxes  to  sole  proprietorships,  partnerships,  and 
corporations.  This  booklet  may  be  obtained  from  the  Superintendent  of  Docu- 
ments, U.S.  Government  Printing  Office,  Washington,  D.C.  20402,  or  from  your 
District  Director,  for  50  cents. 
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CODES  FOR  PRINCIPAL  BUSINESS  ACTIVITY  AND  PRINCIPAL  PRODUCT  OR  SERVICE 

These  industry  titles  and  definitions  are  based  on  the  Standard  Enterprise  Classification  system  developed  by  the  Bureau  oi  the  Budget. 
Executive  Office  of  the  President,  to  classify  enterprises  by  type  of  activity  in  which  engaged.  The  system  follows  closely  the  Standard 
Industrial  Classification  used  to  classify  establishments. 

Using  the  list  below,  enter  on  page  1,  under  D,  the  code  for  the  specific  industry  group  from  which  the  laigest  percentage  of  "total 
receipts"  is  derived.  "Total  receipts"  means  gross  receipts  (line  I,  page  1 )  plus  all  other  income  (lines  4  through  10,  page  1).  On  page 
3,  under  M,  state  the  principal  business  activity  and  principal  product  or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activitv  is  "Grain  mill  products.  "  the  principal  product  or  ser\'ice  may  be  "Cereal  preparations." 


AGRICULTURE,  FORESTRY,  md 
FISHERIES 
Code 

OHO  Farms. 

0120  Agricultural    services    and    buntiiiff 

and  trapping. 
0130  Forestry  and  forestry  services. 
0140  Fisheries. 

MINING 
Meltl  miniof : 
1010  Iron  ores. 
1020  Copper,  lead  and  rinc,  gold  and  silver 

ores. 
1098  Other  metal  mining. 
1100  Anthrtcil*  »nd  bituminous  coal  *n<f  lignite 

minin|. 
Crude  petroleum  end  natural  gas: 
1310  Crude  petroleum,  natural  gas,  and 

natural  gas  liquids. 
1380  Oil  and  gas  field  services. 
Nonoietallic  minerati  (cicept  fuels)  mining: 
1410  Stone,  sand,  and  pravel. 
1498  Other  nonmetalltc   minerals,  except 

fuels. 
CONTRACT  CONSTRUCTION 
General  contractor!: 
1610  Building  construction. 
1620  Highway    and    street    construction, 

and  other  heavy  construction. 
Special  trade  contractors: 

1631  Plumbing,  heating,  and  atr  condi- 
tioning, 

1632  Electrical  work. 

1638  Other  special  trade  contractors. 

MANUFACTURING 
Food  and  kindred  products: 
2010  Meat  products. 
2020  Dairy  products. 
2030  Canning  and  preserving  fruits,  vege- 
tables, and  sea  foods. 
2040  Grain  mill  products. 
2050  Bakery  products. 
2060  Sugar. 

2070  Confectionery  and  related  products. 
2082  Malt  liquors  and  malt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,  rectified,  and  blended 
liquors. 

2086  Soft  drhiks,  flavoring  extracts,  and 
sirups. 

2091  Vegetable    oil    mills,    and    animal, 

marine,  and  edible  fats  and  oils. 
2098  Other  food  and  kindred  products. 
2100  Tobacco  manufactures. 
Teitile  mill  products: 

2211  Broad  woven  fabric  mills,  cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

2213  Dyeing  and  finishing,  except  wool 
and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  in- 
cluding dyeing  and  finishing. 

2260  Knitting  mills. 

2270  Carpets  and  rugs. 

2280  Yam  and  thread  mills. 

2291  Narrow  fabrics. 

2298  Other  textile  mill  products. 

Apparel  and  other  (abricaled  teitile  products: 

2310  Men's  and  boys'  clothing. 

2330  Women's,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
other  apparel  and  accessories. 

2398  Other  fabricated  textile  products. 

Lumber  and  wood  products,  cicept  iurniture: 

2410  t<ogglng  canips  and  logging  con- 
tractors, sawmills,  and  planing  mills. 

2430  Mlllwork,  veneers,  plywood,  and 
prefabricated  structural  wood  prod- 
ucts. 

24B8  Wooden  containers  and  other  wood 
products. 

Furniture  and  fiilurea: 

2610  Household  furniture. 

2690  Furniture  and  fixtures,  except  house- 
hold furniture. 
Paper  and  allied  producia: 

2611  Pulp  mills. 

2614  Paper,  paperboard,  building  paper, 

and  building  board  mills. 
2M0  Converted    paper    and    paperboard 

products,  except  containers. 
2650  Paperboard  boxes  and  containers. 
Prinliof,  publishing,  and  allied  induitriec 

2711  Newspapers:  publishing,  publishing 
and  printing. 

2712  Periodicals:  publishing,  publishing 
and  printing. 

2716  Books:  publishing,   publishing  and 

f>rinting;    and    miscellaneous    pub- 
Uhing. 


Code 

2720  Commercial  printing,  including  book 

printing,   manifold    business  forn^s, 

and  greeting  cards. 
2780  Bookbinding,  related  industrfes.  and 

printing  trade  services. 
Chemicals  and  allied  producli: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  resins, 
synthetic  rubber,  and  man-made 
fibers,  except  glass. 

2830  Drugs. 

2841  Soaps,  detergents,  and  cleaning 
preparations. 

'2Si2  i'erfuuies,  cosmetics,  and  other  toilet 
preparations. 

2850  Paints  aud  allied  products,  including 
gum  and  wood  chemicals. 

2870  Fertilizers  and  other  agricultural 
chemicals. 

2K9S  Ulber  chemical  products. 

Petroleum  refining  and  related  industries: 

2911  Petroleum  refining  without  extrac- 
tion. 

1*912  Integrated  petroleum  refining  and 
extraction. 

2998  Paving  and  -roofing  materials,  and 
other  products  of  petroleum  and  coal. 

Rubber  and  miscellaneous  plastics  products: 

3010  Tires  anfl  inner  tubes. 

3020  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  products. 

3098  Miscellaneous  plastics  products. 

Leather  and  leather  products: 

3140  Footwear,  except  rubber. 

3198  Leather  tanning  and  finishing,  and 
oiher  leather  products. 

Stone,  clay,  and  glass  products: 

3210  Glass  and  glass  products. 

3240  Cement,  hydraulic. 

3260  Structural  clay  products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster 
products. 

3298  Cut  stone  and  stone  products,  and 
abrasive,  asbestos,  and  other  nonme- 
talllc  mineral  products. 

Primary  metal  industries: 

3310  Blast  furnaces,  steel  works,  and  Iron 
and  steel  foundries  and  forgings. 

3330  Nonferrous  metals:  smelting,  refin- 
ing, rolling,  drawing,  and  alloying, 
including  foundries  and  forgings. 

3398  Other  primary  metal  Industries. 

Fabricated   metal    products,  eicept    machinery 

and  transportation  equipment: 

3410  Metal  cans. 

3420  Cutlery,  hand  tools,  and  general 
hardware. 

3430  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

3440  Fabricated  structural  metal  prod- 
ucts. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,  rivets,  and  washers. 

3461  Metal  stampings. 

3462  Metal  coating  and  engraving. 

3498  Fabricated  wire  products  and  other 
fabricated  metal  products. 

Machinery,  cicept  electric: 

3510  Engines  and  turbines. 

3520  Farm  machinery  and  equipment. 

3530  Construction,  mining,  and  materials 
handling  machinery  and  equipment. 

3540  -Metalworking  machinery  and  equip- 
ment. 

3550  Special  industry  machinery  and 
equipment,  except  metalwotklng. 

3560  General  industrial  machinery  and 
equipment. 

3570  OflSce,  computing,  and  accounting 
machines. 

3580  Service  industry  machines. 

3598  Other   machinery,  except  electrical. 

Electrical  machinery,  equipment,  and  supplies: 

3611  Electrical  transndsslon  and  distribu- 
tion equipment. 

3612  Electrical  Industrial  apparatus. 
3630  Household  appliances. 

3650  Radio  and  television  receiving  sets, 
except  communication  types. 

3661  Communication  equipment. 

3662  Electronic    components    and    acces- 

3691  Electric  lighting  and  wiring  equip- 
ment, except  Insulated  wire. 

3698  Other  electrical  machinery,  equip- 
ment, and  supplies. 


Code 

Transportation  equipment: 

3711  Motor  vehicles;  passenger  car,  truck, 
and  bus  bodies;  and  truck  trailers. 

3714  Motor  vehicle  parts  and  accessories. 

3721  Aircraft,  and  complete  puided  mis- 
siles and  space  vehicles. 

37J2  Aircraft  parts,  and  guided  missile  and 
space  vehicle sub;isseniblies. 

3730  Ship  and  boat  building  and  repair. 

3791  RaUroad  equipment,  including  street 
cars. 

3798  Motorcycles,  bicycles,  and  parts,  and 
other  transportation  equipment. 

Scientific  instruments:  photographic  equipment; 

watches  and  clocks: 

3810  Scientific  and  mechanical  measuring 
instruments. 

3830  Optical,  medical,  and  ophthalmic 
goods. 

3SuO  Photographic  equipment  and  sup- 
plies. 

3870  Watches  and  clocks. 

Miscellaneous  manufacturing  industries,  in- 
cluding ordnance  and  accessories: 

3910  Jewelry, silverware, and  plated  ware. 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991  Costume  jewelry. 

3998  Musical  instruments,  oflice  and 
artists'  materials,  and  other  manu- 
facturing industries. 

TRANSPORTATION.   COMMUNICATION, 
ELECTRIC,  GAS,  and  SANITARY 
SERVICES 

Transportation: 

4011  Railroad  transportation,  terminals, 
and  related  services. 

4020  LoC^l.  suburban,  and  intercity  pas- 
senger transportation,  including  taxi- 
cabs  and  school  busses. 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation. 

4050  Air  transportation. 

4060  Pipe  line  transportation. 

4098  Other  transportation  services. 

Communication  scrTicea: 

4810  Telephone  communications  (wire  or 
radio). 

4820  Telegraph  communications  (wire  or 
radio). 

4830  Radio  and  television  broadcasting. 

4898  Other  communication  services. 

Electric,  gas,  and  sanitary  services: 

4910  Electric  companies  and  systems  (95 
percent  or  more). 

4920  Qas  companies  and  systems  (95  per- 
cent or  more). 

4930  Combination  companies  and  sys- 
tems—gas, electric,  or  other  services. 

4940  Water  supply  and  other  sanitary 
services. 

WHOLESALE  TRADE 

5010  Motor     vehicles     and     automotive 

equipment. 
5020  Drugs,  chemicals,  and  paints. 
5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  [troducts. 

5048  Poultry  and  poultry  products,  lish 
and  sea  foods,  and  other  groceries  and 
related  products. 

5050  Farm  products— raw  materials. 
5060  Electrical  goods. 
5070  Hardware,  and  plumbing  and  heat- 
ing equipment  and  supplies. 
5080  Machinery,  equipment,  and  supplies. 

5091  Metals  and  minerals,  except  petro- 
leum products  and  scrap. 

5092  Petroleum  bulk  stations  and  termi- 
nals. 

5095  Beer,  wine,  and  distilled  alcoholic 
beverages. 

5096  Paper  and  Its  products. 

5097  Lumber  and  construction  materials. 

5098  Other  wholesale  traiie. 

RETAIL  TRADE 
Building  materials,  hardware,  and   farm  equip- 
ment: 

5211  Building  materials. 

5215  Hardware  stores. 

5216  Farm  equipment  dealers. 
General  merchandise  stores: 

5221  Department  Stores. 

5222  Variety  stores. 

5223  Mall  order  houses. 

6228  Other  general  merchandise  stores. 
5230  Food  stores. 
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Automolire  dealers  and  gasoline    ser?ice    sta- 
tions: 

5241  Automobile  and  truck  dealers. 
5243  Gasoline  service  stations. 
5248  Tire,  battery,  and  accessory  dealers. 

and   miscellaneous  aircraft,  marine. 

and  automotive  dealers. 
Other  retail  stores: 
5250  Apparel  and  accessories. 
5260  Furniture,    home    furnishings,    and 

equipment  stores. 
5270  Eating  and  drinking  places. 

5291  Drug  stores  and  proprietary  stores. 

5292  Liquor  Stores. 
■5293  Jewelry  stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  ice  dealers,  and  other  retail 
stores. 

FINANCE.  INSURANCE,  and  REAL  ESTATE 

Banks  and  trust  companies: 

6011  Mutual  savings  banks. 

6012  Hanks  and  trust  companies,  except 
mutual  savings  banks. 

Credit  agencies  other  than  banks: 

6021  Saviugs  and  loan,  building  and  loan 
associations. 

6022  Personal  credit  agencies. 
6025  Business  credit  agencies. 

6028  Loan   correspondents   and    brokers, 

and  other  credit  agencies. 
Security  and  commodity  brokers,  dealers,    ei- 
chaTlges  and  serfices: 

6033  Security  brokers,  dealers,  and  flota- 
tion companies. 

6038  Commodity  brokers  and  dealers;  se- 
curity and  commodity  exchanges; 
and  allied  services. 

Holding  and  other  investment  companies: 

6042  Regulated  investment  companies. 

6043  Real  estate  investment  trusts,  1960 
Act. 

6044  Small  business  Investment  com- 
panies, 1958  Act. 

6048  Other  holding  and  investment  cos. 
Insurance: 

6055  Life    insurance. 

6056  Mutual  insurance,  except  lUe,  or 
marine,  and  certain  fire  or  flood 
insurance  companies. 

6058  Other  insurance  companies. 

6060  Insurance  agents,  brokers,  and 
service. 

Real  eatate: 

6510  Real  estate  operators  (except  devel- 
opers) and  lessors  of  buildings. 

6521  Lessors  of  mining,  oil,  and  similar 
property. 

6522  Lessorsof  railroad  property. 

G528  Lessors  of  real  property  other  than 
buildings,  not  elsewhere  classified. 

6550  Subdividers,  developers,  and  oper- 
ative builders. 

6591  Agents,  brokers,  and  managers. 

6592  Title  abstract  companies. 

6593  Combinations  of  real  estate,  insur- 
ance, loans,  and  law  offices. 

SERVICES 

Hotels,  rooming  houses,  camps,  and  other  led|- 

ing  places: 

7(J13  Tourist  courts  and  motels. 

7018  Hotels  and  other  lodging  places,  ex- 
cept tourist  courts  and  motels. 

PersonaFserficea: 

7210  Laundries,  laundry  services,  cleaning 
and  dyeing  plants. 

7220  Photographic  studios.  Including  com- 
mercial photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral,  and  other 
personal  services. 

Business  services: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies,  news  syndicates,  dupli- 
cating, mailing,  stenographic,  build- 
ing, and  other  business  services. 

Automobile  and  other  repair  services: 

7510  Automobile  parking,  repair,  and 
services. 

7.S.S0  Repair  services,  except  automobile. 

Motion  pictures: 

7810  Motion  picture  production,  distribu- 
tion, and  related  services. 

7830  Motion  picture  theaters. 

7900  Amusement  and  recreational  servKes, 
eicept  motion  pictures. 

8010  Medical  services. 

8020  Educational  services. 

8030  Legal  services. 

8098  Services  not  elaewhero  cUsaifted. 
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SCHEDULE  D 
(Form   1120) 

U.S.  Treasury  Department 
Internal  Revenus  Service 


Gains  and  Losses  From  Sales  or  Exchanges 

of  Property 


NamQ 


Employer  Identification  No. 


PART   I — GAIN   FROM   DISPOSITION   OF  DEPRECIABLE  PROPERTY   UNDER    SECTIONS   1245  AND   1250 — Assets   Held   More 
Than  6  Months — Where  double  headings  appear,  use  the  first  heading  for  section  1245  and  the  second  heading  for  section  1250. 


a.  Kind  of  property  (if  necessary,  attach  statement  of 

descriptive  devils  not  shown  below — write  1245  or  1250  to 

Indicate  type  of  asset) 


b.  Date  acquired 
(mo^day,  yr.) 


c.  Date  sold 
(mo.,  day,  yr.) 


d.  Grcos  sales  prica 


e.  Cost  or  other  basis,  cost  of 
subsequent  improvements  (if 
not  purchased,  attach  expla- 
nation) and  expense  of  sate 


i.  Depreciation  allowed  (or  allov^able)  since  acquisition 


M.  Prior  to  January  1. 1962 
Prior  to  January  1,  1964 


f-2.  After  December  31. 1961 
After  December  31, 1963 


2-  Adjusted  basis 
(e  less  sum  of  t-1  and  f-2) 


h.  Total  gain 
(d  less  g) 


I.  Ordinary  gain 
(lesser  ol  (-2  or  h) 

(see  Instructions) 


J.  Other  sain 
(h  less  I) 


2  Total  ordinary  gain.     Enter  here  and  on  line  11  and  Identify  as  gain  from  Part  I . 

3  Total  other  gain.     Enter  here  and  on  line  4  and  Identify  as  gain  from  Part  I    .     . 


PART  II— SALE  OR  EXCHANGE  OF  PROPERTY  UNDER  SECTION   1231 

a.  Kind  of  properly  (if  necessary,  attach  statement 
of  descriptive  details  not  shown  below) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Depreciation 
allowed  (or 

allowaDie)  since 
acquisition 

f.  Cost  or  other  basis, 
cost  of  subsequent  im- 
provements (if  not  pur- 
chased attach  eiplana- 
tion)andexpenseDfsale 

g.  Gain  or  loss 
(d  pluse  lessO 

4 

1 

5  Total  (If  gain,  enter  on  line  9;  if  loss,  enter  on  lin 

P   11.      MPnfIf\ 

/  at;   p;:^in    nr   lnc:c; 

from  Part  II  )  .      . 

PART  III— CAPITAL  ASSETS 
Short-Term  Capita!  Gains  and  Losses — Assets  Held  Not  More  Than  6  Months 

6 

7  Unused  capital  loss  carryover  (attach 

8  Net  short-term  capital  gain   (or  loss 

statement) , « 

) 

Long-Term  Capital  Gains  and  Losses — Assets  Held  More  Than  6  Months 

g 

10  Net   long-term   capital   gain    (or   loss 

) 

PART  IV— PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

11 

12  Net  gain  (or  loss).     Enter  here  and 

5n  line  15 

059— 10— 79S3;-1 
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Schedule  D  (Form  11201  1967 


Page  2 


PART   V— rOTAL   SCHEDULE   D   GAINS   AND   LOSSES 


13  Enter  excess  of  net  short-term  capital  gain  (line  8)  over  net  long-term  capital  loss  (line  10)  . 

14  Enter  excess  of  net  long-term  capital  gain  (line  10)  over  net  short-term  capital  loss  (line  8)  . 

15  Net  gain    (loss)   from   property  other  than  capital  assets  (line  12) 

16  Total  of  lines  13.  14,  and  15- 


Enter  here  and  on  Form  1120.  pa?e  1.  line  9 


Alternative  Tax  Computation 


17  Taxable   income   (line   30,   page    1,    Form    1120) 

18  Net  long-term  capital  gain  reduced  by  any  net  short-term  capital  loss  (line  14) .     . 

19  Line  17  less  line  18 

20  Surtax  exemption  (line  19,  $25,000,  or  amount  apportioned  under  section  1561,  virhichever  is  lesser)      ...... 

21  Line  19  less  line  20 • .''*' 

22  25  percent  of  line  18 

23  22  percent  of  line  19 

24  26  percent  of  line  21 

25  If  multiple  surtax  exemption  is  elected  under  section  1562,  enter  6  percent  of  line  20 

26  Alternative  tax— Add  lines  22  through  25.     If  applicable,  enter  here  and  on  line  5,  Schedule  J,  Form   1120,  and 
write  "alt."  in  the  margin  to  the  right  of  the  entry : : : — : — : — : — : — : — : — ! — : — L 


Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property.— 6alcs  or  txJiinges  or  .apital  issets  and  sales 
or  achifigcs  ot  property  other  than  capital  assets  must  be  reported  la 
detail  even  though  no  gam  or  loss  may  be  indicated. 

Losses  from  sales  or  exchanges  of  capital  assets  are  allowed  only 
to  the  extent  of  gams  from  such  sales  or  exchanges.  However, 
a  net  capiul  loss  may  be  carried  over  to  each  of  the  hve  succeeding  tax- 
able years  (or  to  the  extent  such  loss  is  attributable  to  a  foreign 
expnjpriauoa  loss  to  each  of  the  ten  succeeding  taxable  fears).  A  net 
capiul  loss  ihall  be  treated  m  each  such  succeeding  taxable  year  as  a 
short-term  capital  loss  to  the  extent  not  allowed  as  a  JeducTion  against 
any  oet  capiUl  gain  of  any  taxable  year  intervenmg  between  die  taxable 
year  m  which  the  net  capital  loss  was  sustained  and  the  taxable  year 
to  which  carried. 

Definition  of  capital  assets.— The  term  "capital  assets"  means 
property  beld  by  the  taxpayer  (whether  or  not  connected  with  its 
trade  or  business)  but  does  not  include  (1)  stock  in  trade  or  other 
property  whjch  would  properly  be  included  in  mventory  if  on  hand 
at  the  close  of  the  taxable  year,  or  property  held  by  the  taxpayer 
primanly  for  sale  to  customers  in  the  ordinary  course  of  its  trade  or 
business;  or  (2)  property  used  m  the  trade  or  busmess,  of  a  character 
■which  is'  snbiect  to  the  allowance  for  depreciation  provided  m  secti.in 
167,  or  real  property  used  in  the  trade  or  business;  or  (3)  certain 
copynghts,  literary,  musical,  or  artistic  composiUoos.  or  similar  prop- 
erties; or  (4)  accounts  or  notes  receivable  acquired  in  the  ordinary 
course  of  trade  or  business  for  services  rendered  or  from  the  sale  of 
pr^iperty  desmbcd  m  (1)  above;  or  (5)  an  obligation  of  the  United 
States  or  any  of  its  possessions,  or  of  a  State,  or  any  p.>litical  sub.iivision 
thereof,  or  of  the  Distna  of  G)luiiibia,  issued  on  or  after  Marc^i  1, 
1941,  on  a  discount  basis  and  payable  without  interest  at  a  fixed 
maturity  date  not  exceeding  1  year  from  the  date  of  issue. 

Basis.— In  determining  gain  or  loss  for  property  acquired  after 
February  2,S.  1913.  use  cost,  except  where  property  was  acquired  by 
bequest  gift,  tax-free  exchange,  involuntary  conversion,  or  wash 
sale  of  stock.  See  seaions  IU14,  1015,  1031,  1033,  and  1091.  re- 
spectively. If  the  amount  shown  as  the  basis  is  other  than  actual 
cash  cost  of  the  property  sold  or  exchanged,  full  details  must  be 
furnished  regarding  the  acquisition  of  the  property. 

Losses  on  securities  becoming  worthless.— If  any  seairitics 
become  worthless  during  the  taxable  year  and  arc  capital  assets,  in  the 
case  of  a  taxpayer  other  than  a  bank  as  defined  in  section  581,  the  loss 
shall  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  dajr 
of  such  taxable  year,  of  capital  assets.     Section  165(g)(1). 

Losses  not  allowable. — No  loss  is  recognized  for  ■wjsh  sales  of 
stock  or  securities.    Section  1091. 

No  loss  is  allowed  (except  distributions  in  liquidation)  between 
related  persons.     Section  267. 

Gain  from  disposition  of  depreciable  property  under  sections 
1245  and  1250 — assets  held  more  than  6  months  (Part  I).— 
(Report  any  gain  from  such  property  held  for  6  monilis  or  leis  in 


INSTRUCTIONS 
(References  are  to  the  Internal  Revenue  Code) 

Part  IV).  Except  as  provided  below  section  1245  property  means 
depreciable  (a)  personal  property  (other  than  livestock)  including 
inuQgible  personal  property,  (b)  tangible  real  property  (except 
■for  buildings  and  their  structural  components)  if  used  as  an  integral 
part  of  manufacturing,  production,  or  extraction,  or  of  furnishing 
transportation,  communications,  electrical  energy,  gas,  water,  or 
sewage  disposal  services,  or  used  as  a  research  or  storage  facility  la 
connection  with  these  activities,  and  (c)  elevators  and  escalators. 

Except  as  provided  below  section  1250  property  means  depreciable 
real  property  (other  than  section  1245  propert)')- 

See  sections  1245(b)  and  1250(d)  for  exceptions  and  limita- 
tions involving:  (a)  disposition  by  gift;  (b)  certain  tax-free  trans- 
actions; (c)  Uke  kind  exchanges,  involuntary  conversions;  and  (d) 
sales  or  exchanges  to  elfectuate  fCC  policies  and  exchanges  to  comply 
with  SEC  orders. 

Column  f  of  Part  1. — In  computing  depreciation  allowed  or  allow- 
able for  elevators  or  escalators  enter  in  column  f-1  depreciation  prior 
to  July  1,  1963,  and  in  column  f-2  depreciation  after  June  30,  1963. 

Column  i  of  Part  I,  section  1250  property  only.— If  held  for 
more  than  6  montlis,  but  not  more  than  1  year,  enter  the  smaller  of 

(1)  column  h,  or 

(2)  column  f-2. 
If  held  for  more  than  1  year,  enter  the  result  of  multipl)ing  the 

Smaller  of 

( 1 )  column  h,  or 

(2)  column  f-2  less  the  amount  of  depreciation  computed  for 
the  same  period  using  the  straight  line  method. 

by  the  percentage  obtained  by  subtraaing  from  100%,  one  per- 
centage pxiint  for  each  full  month  tlie  property  was  held  in  excess 
of  20  months. 

Where  substantial  improvements  have  been  made  within  the 
preceding  ten  years,  see  section  1250(f). 

For  provisions  relating  to  recapture  of  exploration  expcndiluics  ca 
the  sale  or  other  disposition  of  mining  property,  sec  section  617. 

Gain  on  sales  by  a  "controlled"  corporation. — In  the  case  of 
a  sale  or  exchange,  directly  or  indirectly,  of  property  bc-iween  an 
individual  and  a  corporation  more  than  SO  percent  in  value  of  the 
ouisunding  stock  of  which  is  owned  by  such  individual,  his  spouse, 
and  his  minor  children  and  minor  grandchildren,  any  gain  recog- 
nized to  the  transferor  from  such  sale  or  exchange  shall  be  treated 
as  gain  from  the  sale  or  exchange  of  property  which  is  neither  a 
capital  asset  nor  property  described  in  section  1231,  if  such  prop- 
erty in  tlie  hands  of  the  transferee  is  depreciable  under  section 
167.     Section   1239. 

Installment  sales. — If  you  sold  personal  property  for  more  than 
$1,000  or  real  property  regardless  of  amount,  you  may  be  eligible 
to  report  any  gain  under  the  installment  plan  if  ( 1 )  there  are  no  pay- 
ments in  the  year  of  sale,  or  (2)  the  payments  in  the  year  of  sale  do 
cot  exceed  30%  of  the  selling  price.     Section  453. 

For  treatment  of  a  portion  of  payments  as  "unstated  interest"  oa 
deferred  payment  sales,  see  seaion  483. 


(Instructions  continued  on  reverse  of  duplicate) 
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INSTRUCTIONS  (Continued  from  reverse  side  of  original) 


Gains  and  losses  from  involuntary  conversion  and  from  the 
sale  or  exchange  of  certain  property  used  in  the  trade  or 
business. — The  term  "property  used  in  tiie  trade  or  business,"  as 
used  in  section  1231,  means  property  which  has  been  held  more 
than  6  months,  which  is  used  in  the  trade  or  business,  and  which 
is  either  real  property  or  property  subject  to  depreciation  under 
section  167,  and  which  is  not  (a)  property  which  would  prop- 
erly be  includible  in  inventory  if  on  hand  at  the  close  of  the  tax- 
able year,  (b)  property  held  by  the  taxpayer  primarily  for  sale  to 
customers  in  the  ordinary  course  of  its  trade  or  business,  or  (c) 
certain  copyrights  or  similar  properties.  The  term  includes  timber, 
coal,  and  domestic  iron  ore  to  which  sechon  631  applies  as  well  as 
unharvested  crops  to  which  section  1231(b)(4)  applies.  The  term 
also  includes  livestock  (but  not  poultry)  held  for  draft,  breeding,  or 
dairy  purposes  and  held  for  12  months  or  more  from  the  date  of 
acquisition. 

Section  1231  provides  special  treatment  for  the  gains  and  losses 
upon  the  sale  or  exchange  of  "property  used  in  the  trade  or  busi- 
ness" and  upon  the  compulsory  or  involuntary  conversion  of  (1) 
such  property  and  (2)  capital  assets  held  for  more  than  6  months. 
Such  gains  and  losses  are  treated  as  gains  and  losses  from  the  sale  or 
exchange  of  capital  assets  held  for  more  than  6  months,  if  the  aggre- 
gate of  such  gains  exceeds  the  aggregate  of  such  losses.  If,  however, 
the  gains  do  not  exceed' the  losses,  such  gains  and  losses  shall  not  be 
treated  as  gains  and  losses  from  the  sale  or  exchange  of  capital  assets. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is 
necessary  to  include  the  gains  and  losses  to  the  extent  that  they 
would  be  included  if  they  were  all  ordinary  gains  and  losses.  The 
limitation  of  section  1211  on  the  deductibility  of  capital  losses 
does  not  operate  to  exclude  any  such  losses  from  the  computation 
as  to  the  excess  of  gains  over  losses,  but  all  such  losses  are  included 
in  full.  The  total  shown  on  line  5  determines  whether  the  items 
reflected  therein  represent  a  long-term  capital  gain  or  an  ordinary 
loss.  The  total  must  be  entered  on  line  9  or  line  11.  whichever 
is  applicable. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timber,  coal,  or  domestic  iron  ore  under  a 
contract  by  which  the  owner  retains  an  economic  interest  in  the 
timber,  coal,  or  iron  ore,  see  section  631. 

Long-term  capital  gains  from  regulated  investment  com- 
panies.— Include  in  income  as  a  long-term  capital  gain  the  amount 
the  corporation  has  been  notified  constitutes  its  share  of  the  un- 
distributed  capital  gains   of  a  regulated  investment  company. 

Alternative  tax. — If  the  net  long-term  capital  gain  exceeds 
the  net  short-term  capital  loss,  or  if  there  is  only  a  net  long- 
term  capital  gain,  section  1201  imposes  an  alternative  tax  in  lieu 
of  the  normal  tax  and  surtax  imposed  upon  taxable  income,  if 
any,  only  if  such  tax  is  less  than  the  tax  imposed  by  section  11  (re- 


lating to  normal  tax  and  surtax  on  corporations),  sections  821  and 
831  (relating  to  normal  tax  and  surtax  on  insurance  companies,  other 
than  life  insurance  companies),  or  section  511(a)(1)  (relating  to 
taxation  of  business  income  of  certain  organizations  described  in 
section  511(a)(2)).  The  alternative  tax  is  the  sum  of  (1)  a  partial 
tax  computed  at  the  normal  tax  and  surtax  rates  on  the  taxable 
income  decreased  by  the  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss  and  (2)   25  percent  of  such  excess. 

If  the  corporation  computes  an  alternative  tax  under  section  1201 
and  is  entitled  to  special  deductions  for  dividends  received  (sections 
243,  244,  and  245),  the  special  deduction  for  dividends  paid  (sec- 
tion 247),  the  special  deduction  for  a  Western  Hemisphere  trade 
corporation  (section  922),  or  the  special  deduction  for  a  China 
Trade  Act  corporation  (section  94l),  such  special  deductions  are 
to  be  based  upon  taxable  income  including  the  excess  of  net  long- 
term  capital  gain  over  net  short-term  capital   loss. 

Bonds,  etc.,  losses  of  banks. — In  the  case  of  a  bank,  as  defined 
in  section  581,  if  losses  from  sales  or  exchanges  of  bonds,  debentures, 
notes,  or  certificates,  or  other  evidences  of  indebtedness,  issued  by  any 
corporation  (including  one  issued  by  a  government  or  political  subdi- 
vision thereof)  exceed  the  gains  from  such  sales  or  exchanges,  such  ex- 
cess shall  be  considered  as  an  ordinary  loss  and  deductible  in  full. 
Section  582. 

Dealers  in  securities.     Capital  gains  and  ordinary  losses. — 

Under  the  provisions  of  section  1236,  gain  by  a  dealer  in  securities 
from  the  sale  or  exchange  of  a  security,  as  defined  in  section  1236, 
shall  in  no  event  be  considered  as  gain  from  the  sale  or  exchange 
of  a  capital  asset  unless  (a)  the  security  was,  before  the  expiration 
of  the  thirtieth  day  after  the  date  of  its  acquisition,  clearly  identified 
in  the  dealers  records  as  a  security  held  for  investment;  and  (b)  the 
security  was  not,  at  any  time  after  the  expiration  of  such  thirtieth  day, 
held  by  the  dealer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  trade  or  business.  A  loss  from  the  sale  or  exchange  of  a  security 
shall  be  considered  a  capital  loss  if  the  security  was  clearly  identified 
in  the  dealer's  records  as  a  security  held  for  investment. 

Short  sales  of  capital  assets.  — For  rules  regarding  tax  conse- 
quences of  certain  short  sales  of  stock  or  other  securities  (including 
those  dealt  with  on  a  "when  issued"  basis),  and  transactions  in 
commodity  futures,  see  section  1233. 

Instructions  for  insurance  companies  using  this  schedule. — 

Companies  taxable  under  section  831  and  having  losses  from  capital 
assets  sold  or  exchanged  in  order  to  obtain  funds  to  meet  abnormal 
insurance  losses,  etc.,  shall  attach  a  schedule  corresponding  to  Sched- 
ule A-3  of  Form  1120M.  For  companies  taxable  under  section  821, 
all  references  to  line  numbers  on  Form  1120  shall  be  considered 
as  references  to  the  appropriate  line  on  Form    1120M. 

c59— 16— 79S37-1         GPO 
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U.S.  Treasury  Department 
Internal  Revenue  Service 


United  States  Income  Tax  Return 
of  Foreign  Corporation 

For  calendar  year  1967  or  other  taxable  year  beginning 


....    1967,    ending    

(PLEASE  TYPE   OR    PRINTj 


Employer  Identification  No. 


Number  and  street 


City  or  town,  Slate  or  Country,  and  ZIP  code 


NOTE:  Complete  Section  I  to  compute  tax  on  income  from  United  States  sources  which  is  NOT  effectively  connected  with  the  conduct  of  a  trade 
or  business  within  the  United  States. 
Complete  Section  II  to  compute  tax  on  income  effectively  connected  with  the  conduct  of  a  trade  or  business  within  the  United  States. 
Corporations  having  both  income  effectrvely  connected  and  income  not  effectively  connected  must  complete  both  Section  I  and  Section  II. 
Corporations  having  only  income  which  is  NOT  effectively  connected  need  file  only  pages  1  and  2. 


A    Country  of  incorporation   

B    Name  of  foreign  country  under  laws  of  which  income  reported  on 
this  return  Is  subject  to  tax 


C    Date  incorporated 

D    The  corporation's  books  are  In  care  of  . 


located  at  . 


Was  the  corporation  at  any  time  during  the  taxable  year  engaged 
in  a  trade  or  business  within  the  U.S.?  .      .      .  Yes   Q      No   n 

Did  the  corporation  have  a  permanent  establishment  in  the  United 
States  at  any  time  during  the  taxable  year  within  the  meaning  of 
section  894(b)  and  any  applicable  tax  convention  between  the 
United  States  and  a  foreign  country?  ....  Yes  [J      No  □ 

If  "Yes."  name  the  foreign  country 

(1)  Did  the  corporation  at  the  end  of  the  taxable  year  own  directly 

or  indirectly  50  percent  or  more  of  the  voting  stock  of  a  U.S. 
corporation? Yes   □      No   □ 

(2)  Did   any   corporation,   individual,    partnership,   trust,    or  asso- 

ciation at  the  end  of  the  taxable  year  own  directly  or 
indirectly  50  percent  or  more  of  the  corporation's  voting 
stock? Yes   □      No   □ 

(For  rules  of  attribution,  see  section  267(0).) 

If  the  answer  to  (1)  or  (2)  is  "Yes,"  attach  a  schedule  showing; 

(a)  name,  address,  and  identifying  number,  and 

(b)  percentage  owned. 


If  the  answer  to  (1)  is  "Yes,"  also  show  the  taxable  income  (or 
loss)  from  line  30,  page  1,  Form  1120  of  such  corporation  for 
the  taxable  year  ending  with  or  within  your  taxable  year. 

H  If  the  corporation  filed  a  United  States  income  tax  return  for  the 
preceding   taxable   year,    indicate    Internal   Revenue   office  with 

which  filed 

I   Did  the  corporation  at  any  time  during  the  year  have  an  agent  in 

the  U.S.?     Yes   □      No   □•      If  "Yes,"  complete  the  following: 

Kind  of  agent 

Name  

Address    

J   Is    the    corporation    a    foreign    personal    holding    company    under 

section   552? Yes   □      No   □ 

If  "Yes,"  have  Forms  957  and  958  been  filed?  .  Yes  Q  No  □ 
(See  section  6035.) 

K  Is  the  corporation  a  personal  holding  company?  .  Yes  Q  No  □ 
(See  instruction  K.) 

L   Is  the  corporation  a  controlled   foreign  corporation  as  defined  in 

section   957? Yes   □      No   □ 

M  Has  the  corporation  excluded  from  gross  income  any  amount  other 
than  foreign  source  income  not  effectively  connected  with  the 
conduct  of  a  trade  or  business  within  the  U.S.?  .  Yes   □      No   □ 

If  "Yes,"  attach  a  statement  setting  forth  the  amount,  nature,  and 
source  of  each  such  item  of  income  and  the  reason  it  has  been 
excluded. 


1  Tax  from  Section  I  (line  11,  page  2) 

2  Tax  from  Section  II  (line  11,  Tax  Computation  Schedule,  page  5)  . 

3  Personal  holding  company  tax  (attach  Schedule  1120-PH)  .     .     . 

4  Total  tax 


5  Credits: 

(a)  Tax  paid  with  Form  7004  application  for  extension  (attach  copy) 

(b)  1967  estimated  tax  payments  (include  1966  overpayment  allowed  as  a  credit) 
District  Director's  office  where  paid  .         

(c)  United  States  income  tax  paid  or  withheld  at  the  source 

(d)  Credit  from  regulated  investment  companies  (attach  Form  2439)  .... 

(e)  Credit  for  U.S.  tax  on  nonhighway  gas  and  lube  oil  (attach  Form  4136)  .      .     . 

6  If  tax  (line  4)  is  larger  than  credits  (line  5),  the  balance  is  TAX  DUE  ....      Enter  balance  here  ■ 

7  If  tax  (line  4)  is  less  than  credits  (line  5) Enter  the  OVERPAYMENT  here   

8  Enter  amount  of  line  7  you  want:  Credited  on  1968  estimated  tax  


Under  penalties  of  perjury,  I  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of  my 
knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based  on  all  information  of 
which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Date 


Signature  of  officer 


Individual  or  firm  signature  of  preparer 
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Form  1120-F  (1967) 


Page   2 


SECTION  I — TO  BE  COMPLETED  FOR  INCOME  FROM  UNITED  STATES  SOURCES  WHICH  IS  NOT  EFFECTIVELY  CONNECTED 
WITH  THE  CONDUCT  OF  A  TRADE  OR  BUSINESS  WITHIN  THE  UNITED  STATES  ON  WHICH  THE  TAX  HAS  NOT 
BEEN   FULLY   SATISFIED   AT  THE   SOURCE 


Include  only  those  items  of  Income  on  which  United  States  income  tax  was  not  fully  paid  at  source  unless  the  form  is  to  be  used  as  a  claim  for 
refund  of  tax  withheld  at  source.  However,  tax  credits  resulting  from  undistributed  long-term  capital  gains  of  regulated  investment  companies  and 
from  the  tax  deemed  to  have  been  paid  under  section  337(d)  (relating  to  gain  or  loss  on  sales  or  exchanges  in  connection  with  certain  liquidations) 
are  not  considered  tax  withheld  at  source.  The  rate  of  tax  on  each  item  of  income  listed  below  is  30%  unless  limited  by  tax  treaty.  Fill  in  treaty 
rates  where  applicable. 


Name  of  treaty  country,  if  any: 


Nature  of  income 


Amount  ot  income 


1  Interest  .     . 

2  Dividends     . 

3  Rents      .     , 

4  Royalties 

5  Annuities 

6  Gains  from  disposal  of  timber,  coal,  or  domestic  iron  ore  with 

a  retained  economic  interest  (attach  statement  of  details)  . 

7  Gains  from  certain  evidences  of  indebtedness  issued  after 

September  28,   1965 

8  Gains  from  sale  or  exchange  after  October  4,  1966,  of  pat- 

ents, copyrights,  etc 

9  Fiduciary  distributions  (attach  a  statement  showing  type  of 

income  and  rate) 

10  Other   fixed   or   determinable   annual   or   periodical   income 
(specify)    


.% 
..% 
-.% 
..% 
-.% 
..% 


11  Total — Enter  here  and  on  line  1,  page  1 


Schedule  A— EXPLANATION   OF  LINES   1  THROUGH    10 
(Enter  each  Indlvidua!  item  of  Income) 


1.  Payer  of  income  and.  if  known,  withholding  agent  (name  and  address) 
(Stiow  owner  of  record  if  other  tlian  taxpayer) 


2.  Nature  of  income  (such  as 
interest,  dividends,  etc  ) 


3.  Gross  amount  of  income 


4.  Date  of 
payment 


5.  Amount  of  United  States 

income  tax  paid  or  withtietd 

at  source 


Total  of  column  3 


Total  of  column  5.     Enter  here  and  on  line  5(c),  page  1 


lfl~:9&:i.-.-l 
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SECTION   II— TO  BE  COMPLETED  FOR  INCOME  EFFECTIVELY  CONNECTED  WITH  THE  CONDUCT  OF  A  TRADE  OR  BUSINESS 

WITHIN  THE  UNITED  STATES 


IMPORTANT — All  applicable  lines  and  schedules  must  be  filled  in.      If  the  lines  on  the  schedules  are  not  sufficient,  see  instruction  V 


U 

S 
o 
u 


«/> 

o 
o 


1  Gross  receipts  or  gross  sales  Less:  Returns  and  allowances 

2  Less:  Cost  of  goods  sold   (Schedule  A)   and/or  operatio'is    (attach   schedule) 

3  Gross  profit 

4  Dividends  (Schedule  C) 

5  Interest  on  obligations  of  the  United  States  and  U.S.  instrumentalities 

6  Other  interest 

7  Gross  rents 

8  Gross  royalties 

9  Net  gains  (losses)- — (separate  Schedule  D  (Form  1120)) 

10  Other  income  (attach  schedule) 

11  TOTAL  income — Add  lines  3  through  10  .      .      . 


«A 


O 

3 

a 
u 

Q 


12  Compensation  of  officers  (Schedule  E) 

13  Salaries  and  wages  (not  deducted  elsewhere)     .... 

14  Repairs  (do  not  include  capital  expenditures)    .... 

15  Bad  debts  (Schedule  F  if  reserve  method  is  used)    .     .     . 

16  Rents 

17  Taxes  (attach  schedule) 

18  Interest        

19  Contributions  (attach  schedule — see  instructions  for  limitation) 

20  Casualty  or  theft  losses  (attach  schedule) 

21  Amortization  (attach  schedule) 

22  Depreciation  (Schedule  G) 

23  Depletion  (attach  schedule) 

24  Advertising        

25  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  plans  (attach 
(b)  Other  employee  benefit  plans  (see  instructions)     .      . 

26  Other  deductions  (Schedule  J) 

27  TOTAL  deductions  on  lines  12  through  26  .      .      . 

28  Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (line 

29  Less:   (a)   Net  operating  loss  deduction  (see  instructions — attach  schedule) 

(b)  Special  deductions   (Schedule   I) 

30  Taxable  income  (line  28  less  line  29) 


Form 


2950) 


11  less  line  27)  . 


A    Business  description  (see  page  8  of  instructions): 


1.  Business  Code  No 

2.  Principal   business   activity 


3.  Principal  product  or  service  . 


Were  you  a  member  of  a  controlled  group  subject  to  the 
provisions  of  section  1561  Yes  □  No  □  or  section 
1562? Yes   □      No  n 

If  "Yes."  check  type  of  relationship: 

(1)  parent-subsidiary   Q 

(2)  brother-sister   □ 

(3)  combination  of  (1)  and  (2)   □   (see  section  1563). 

Did  you  have  any  contracts  or  subcontracts  subject  to  the 
Renegotiation  Act  of  1951? Yes   □      No   □ 

If  "Yes,"  enter  the  aggregate  gross  dollar  amount  billed  during 
the  year  

Amount  of  taxable  income  (or  loss)  from  line  30,  page  3  for: 
1964  1965  1966  


E    Did  you  claim  a  deduction  for  expenses  connected  with: 

(1)  A  hunting   lodge  □,  working   ranch  or  farm   rj,   fishing 

camp  □,  resort  property  □,  pleasure  boat  or  yacht  [j,  or  other 
similar  facility  □?  (Other  than  where  the  operation  of  the  facility 
was  the  principal  business.) Yes   □      No  Q 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  □,  apartment  Q,  or  other  dwelling  □,  which  was  used  by 
customers  or  employees  or  members  of  their  families?  (Other  than 
use  by  employees  while  in  business  travel  status.)  Yes   □      No  □ 

(3)  The  attendance  of  your  employees'  families  at  conven- 
tions  or  business   meetings? Yes   Q      No   □ 

(4)  Vacations  for  employees  or  members  of  their  families? 
(Other  than  amount  reported  on  Form  W-2.)     .     Yes   □      No  □ 

F    Were  you  liable  for  filing  Forms  1096  and   1099  or   1087  for  the 

calendar  year   1967? Yes   □      No  □ 

If  "Yes,"  where  were  they  filed?  


G  Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,  costs,  or  valuations  between  opening  and  closing 
inventory? Yes   □       No  n 


If  "Yes,"  attach  explanation. 
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Page  4 

Schedule  A— COST  OF  GOODS  SOLD  (See  instruction  2) 

Schedule  C— DIVIDENDS  (See  instruction  4) 

1  Inventory  at  beginning  of  year 

2  Merchandise  bought  for  manufacture  or  sale  . 

1  Domestic  corporations  subject  to  the  85% 

deduction 

2  Certain  preferred  stock  of  public  utilities  . 

3  Foreign    corporations   subject    to   the   85% 

deduction 

4  Other  dividends  from  foreign  corporations  . 

5  Foreign  dividend  gross-up  (section  78)     .     . 

6  Other 

3  Salaries  and  wages 

4  Other  costs   (attach   schedule) 

5  Total 

6  Less  inventory  at  end  of  year 

7  Cost  of  goods  sold — Enter  on  line  2,  page  3  . 



Method  of  inventory  valuation 

7  Total — Enter  here  and  on  line  4,  page  3   . 

Schedule  D — Separate  Schedule  D  (Form  1120)  should  be  used  in  reporting  sales  or  exchanges  of  property  (See  instruction  9) 
Schedule  E— COMPENSATION  OF  OFFICERS  (See  instruction  12) 


1.  Name,  address,  and  social  security  number  of  officer 

2.  Title 

3.  Ttme  de- 
voted to 
business 

Percent  of  corporation 
stock  ov;ned 

6.  Amount  of         i       7.  Expense  account 

4.  Common 

5.  Preferred 

Total  compensation  of  officers — Enter  here  and  on  line  12.  oae 

e  3       .      . 

'S 

Schedule  F — BAD  DEBTS — RESERVE  METHOD  (See  instruction  15) 


2.  Trade  notes  and  accounts  re- 
ceivable outstanding  at  end  of  year 

3.  Sales  on  account 

Amount  added  to  reserve 

6.  Amount  charged  against 
reserve 

7.  Reserve  for  bad  debts 

4.  Current  year's  provision 

5.  Recoveries 

at  end  of  year 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 

NOTE:  Securities  which  are  capital  assets  and  which  became  worthless  witfiin  the  taxable  year  sfiould  be  reported  in  separate  Scf^edule  D  (Form  1120) 

Schedule  G — DEPRECIATION   (See   instruction  22) 

Taxpayers  using  Revenue  Procedures  62-21  and  65-13:  Make  no  entry  m  column  2,  enter  the  cost  or  other  basis  of  assets  held  at  end  of  year 
in  column  3,  and  enter  the  accumulated  depreciation  at  end  of  year  in  column  4. 


1.  Group  and  guideline  class 
or  description  of  properly 


2.  Date  acquired 


3.  Cost  or 
other  basis 


4.  Depreciation 

allowed  or  allowable 

in  prior  years 


5.  Method  of 
computing 
depreciation 


6.  life  or 
rate 


7.  Depreciation  for 
this  ypar 


1  Total  additional  first-year  depreciation  (do  not  include  in  items  below) 

Buildings 

Furniture  and  fixtures    .... 
Transportation  equipment    . 
Machinery  and  other  equipment    . 
Other  (specify) _ 


2  Totals I )   .     . 

3  Less  amount  of  depreciation  claimed  in  Schedule  A  and  elsewhere  on  return 

4  Balance — Enter  here  and  on  line  22.  page  3 


16— 79638 -l 


198 


Corporation  Returns/1967  •  Forms  and  Instructions 


Form  n20-F(1967) 


Page   5 


Schedule   H — SUMMARY  OF  DEPRECIATION 


Straight  line 

Declining  balance 

Sum  of  the 
years-digits 

Units  of 

production 

Additional  first-year 
(section   179) 

Other  (specify) 

Total 

1    Under  Rev.  Procs. 
62-21  and  65-13 

2  Other  .      .      . 

Schedule  I— SPECIAL  DEDUCTIONS 


1  Dividends-received:   (a)  85  percent  of  line  1,  Schedule  C 

(b)  60.208  percent  of  line  2.  Schedule  C 

(c)  85  percent  of  line  3.  Schedule  C 

2  Total— not  to  exceed  85  percent  of  line  28,  page  3.    The  85percent  limitation  does  not  apply  to  a  year  in  which  a  net 

operating  loss  occurs 

3  Dividends  paid  on  certain  preferred  stock  of  public  utilities  (see  instructions  in  case  of  net  operating  loss)  .... 

4  Total  special  deductions — Add  lines  2  and  3.      Enter  here  and  on  line  29(b),  page  3 


Schedule  J— OTHER  DEDUCTIONS 

Explanation 

Amount 

Explanation 

Amount 

TOTAL  (enter  here  and  on  line  26,  page  3)  . 

TAX  COMPUTATION   SCHEDULE 

line  2. 


1  Taxable  income  (line  30,  page  3) 

2  Surtax  exemption  (line  1,  $25,000,  or  amount  apportioned  under  section  1561,  whichever 

3  Line  1  less  line  2 

4  (a)   22  percent  of  line  1 

(b)  26  percent  of  line  3 

(c)  If  multiple  surtax  exemption  Is  elected  under  section  1562,  enter  6  percent  of 

5  Income  tax  (line  4,  or  line  26  of  separate  Schedule  D  (Form  1120),  whichever  is  lesser) 

6  Foreign  tax  credit  (attach  Form  1118) 

7  Line  5  less  line  6 

8  Investment  credit  (attach  Form  3468) 

9  Line  7  less  line  8 

10  Tax  from  recomputing  prior  year  investment  credit  (attach  computation) 

11  Total  of  lines  9  and  10.      Enter  here  and  on  line  2,  page  1  .      .      .      . 


is  lesser) 


Ifl— 7H838-1 
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Form   1120-F  (1967) 

Schedule   L— BALANCE  SHEETS 

Page  6 

Beginning  ol  taxable  year 

End  of  taxable  year 

(A)  Amount 

(B)  Total 

(C)  Amount 

(D)  Total 

ASSETS 
1   Cash  

(a)   Less  allowance  for  bad  debts 

3   Inventories 

4  Govt,  obligations:   (a)  U.S.  and  instrumentalities  . 

(b)  State,  subdivisions  thereof,  etc 

5  Other  current  assets  (attach  schedule)  .     .     . 

6   Loans  to  stockholders 

7  Mortgage  and  real  estate  loans 

8  Other  investments  (attach  schedule)  .      .      ,      . 

9   Buildings  and  other  fixed  depreciable  assets  . 

(a)   Less  accumulated  depreciation 

10   Depletable  assets 

(a)   Less    accumulated   depletion 

11   Land  (net  of  any  amortization) 

12   Intangible  assets  (amortizable  only)   .... 

(a)   Less    accumulated   amortization    .... 

13  Other  assets  (attach  schedule) 

14            Total  assets 

LIABILITIES  AND  CAPITAL 
15  Accounts  payable 

16  Mtges.,  notes,  bonds  payable  in  less  than  1  year  , 

17  Other  current  liabilities  (attach  schedule)  .     .      . 

18  Loans  from  stockholders 

19   Mtges.,  notes,  bonds  payable  in  1  year  or  more  . 

20  Other  liabilities  (attach  schedule) 

21   Capital  stock:   (a)   Preferred  stock 

(b)   Common  stock       .... 

22  Paid-in  or  capital  surplus  (attach  reconciliation)  . 

23   Retained  earnings — Appropriated  (attach  sch.)  . 

24  Retained  earnings — Unappropriated     .... 

25   Less  cost  of  treasury  stock 

(                                      ) 

(                                   ) 

26            Total    liabilities   and   capital 

Schedule  M-1— RECONCILIATION  OF  INCOME  PER  BOOKS  WITH  INCOME  PER  RETURN 


1  Net   income   per   books 

2  Federal  income  tax 

3  Excess  of  capital  losses  over  capital  gains  .     . 

4  Taxable  income  not  recorded  on  books  this  year 

7   Income  recorded  on  books  this  year  not  included 
in  this  return  (itemize) 

8  Deductions  in  this  tax  return  not  charged  against 
book  income  this  year  (itemize) 

5  Expenses    recorded    on    books    this    year    not 
deducted  in  this  return  (itemize) 

9            Totai  of  lines  7  and  8 

10   Income  (line  28,  page  3) — line  6  less  line  9  .      . 

6            Total  of  lines  1  through  5 

Schedule   M-2— ANALYSIS  OF  UNAPPROPRIATED  RETAINED  EARNINGS   PER  BOOKS  (line  24  a 

bove) 

1  Balance  at  beginning  of  year 

2  Net   income   per   books 

5   Distributions:   (a)   Cash 

(b)  Stock  

(c)  Property 

7  Total  of  lines  5  and  6 

8  Balance  at  end  of  year  (line  4  less  line  7). 

4              Total  of  lines  1,  2,  and  3 
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Internal  Revenue  Service 


Instructions  for  Form  1120-F 


Income  Tax 
Return  of  Foreign 
Corporation 

(References  are  to  the   fnternal  Revenue  Code) 
^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^ 

GENERAL  INSTRUCTIONS 

A.  Who  must  file.— Form  1120- 
F  must  be  filed  by  any  foreign  cor- 
poration (except  one  required  to  file 
Form  1120-L  or  1120-IVI)  having 
(1)  income  from  United  States 
sources  which  Is  not  effectively  con- 
nected with  the  conduct  of  a  trade 
or  business  within  the  United  States 
(section  881),  and/or  (2)  income 
which  is  effectively  connected  with 
the  conduct  of  a  trade  or  business 
within  the  United  States  (section 
882). 

If  a  corporation  not  engaged  in  a 
trade  or  business  within  the  United 
States  has  only  income  referred  to 
in  (1)  above,  no  return  is  required 
If  the  tax  liability  is  fully  satisfied  at 
the  source.  (For  exception,  see  in- 
struction 0.) 

If  a  receiver,  trustee  in  dissolu- 
tion, trustee  in  bankruptcy,  or  as- 
signee has  possession  of  or  holds 
title  to  all  or  substantially  all  the 
property  or  business  of  a  corpora- 
tion, whether  or  not  the  property  or 
business  is  being  operated,  he  must 
make  a  return  of  income  for  the 
corporation  in  the  same  manner  and 
form  required  of  other  corporations. 
(Section  6012.) 

B.  Filing  of  return  and  payment 
of  tax. — Returns  of  all  foreign  cor- 
porations (whether  or  not  engaged  in 
a  trade  or  business  within  the  United 
States)  must  be  filed  with  the  Di- 
rector of  International  Operations, 
Internal  Revenue  Service,  Washing- 
ton, D.C.  20225. 

Returns  of  foreign  corporations 
having  an  office  or  place  of  business 
witfiin  the  United  States  must  be 
filed  on  or  before  the  15th  day  of  the 
third  month  following  the  close  of 
the  taxable  year.  The  balance  of  tax 
due  must  be  paid  in  full  when  the  re- 
turn is  filed  or  in  two  installments — 
50  percent  on  or  before  the  15th  day 


of  the  third  month  and  50  percent  on 
or  before  the  15th  day  of  the  sixth 
month  following  the  close  of  the  tax- 
able year. 

Returns  of  foreign  corporations 
not  fiaving  an  office  or  place  of  busi- 
ness witf)in  the  United  States  must 
be  filed  on  or  before  the  15th  day  of 
the  sixth  month  following  the  close 
of  the  taxable  year.  The  balance  of 
tax  due  must  be  paid  in  full  when  the 
return  is  filed  or  in  two  install- 
ments— 50  percent  on  or  before  the 
15th  day  of  the  sixth  month  and  50 
percent  on  or  before  the  15th  day  of 
the  ninth  month  following  the  close 
of  the  taxable  year. 

If  any  installment  is  not  paid  on  or 
before  its  due  date,  the  entire 
amount  of  the  unpaid  tax  shall  be 
paid  upon  notice  and  demand. 

The  tax  may  be  paid  in  cash  or 
by  check  or  money  order  drawn 
to  the  order  of  "Internal  Revenue 
Service." 

Please  enter  your  employer 
identification  number  on  all 
remittances. 

Request  for  automatic  extension 
of  3  months  for  filing  must  be  made 
on  Form  7004.  (Section  6081(b).) 

C.  Taxation  of  foreign  corpora- 
tions.— Foreign  corporations  are 
taxed  at  regular  corporate  tax  rates 
on  income  which  is  effectively  con- 
nected with  the  conduct  of  a  trade 
or  business  within  the  United  States 
(see  instruction  D),  and  at  a  30 
percent  or  lower  treaty  rate  on  in- 
come from  United  States  sources 
which  is  not  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States  (see 
instruction  E). 

D.  Income  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the   United   States. — 

Foreign  corporations  engaged  in  a 
trade  or  business  within  the  United 
States  are  taxed  at  regular  corporate 
tax  rates  on  such  Income  which  in- 
cludes the  following: 

1.  All  income,  gain,  or  loss  from 
United  States  sources  except  as  pro- 
vided in  (2). 


2.  Certain  fixed  or  determinable 
annual  or  periodical  income  from 
United  States  sources  and  gain  or 
loss  from  United  States  sources 
from  the  sale  or  exchange  of  capital 
assets  will  generally  be  treated  as 
effectively  connected  income  if  (a) 
the  income,  gain,  or  loss  is  derived 
from  assets  used  in  or  held  for  use 
in  the  conduct  of  the  corporation's 
trade  or  business,  or  (b)  the  activi- 
ties of  the  corporation's  trade  or 
business  were  a  material  factor  in 
the  realization  of  the  income,  gain, 
or  loss. 

3.  Under  certain  circumstances, 
limited  categories  of  income  from 
foreign  sources  will  be  treated  as 
effectively  connected  income. 

A  foreign  corporation  not  en 
gaged  in  a  trade  or  business  within 
the  United  States  will  have  no  ef- 
fectively connected  income  unless 
(1)  it  makes  the  election  under  sec- 
tion 882(d)  to  treat  real  property 
income  as  effectively  connected  in- 
come (see  instruction  F),  or  (2)  it  is 
a  corporation  created  or  organized 
in  a  possession  of  the  United  States 
carrying  on  the  banking  business 
and  which  receives  interest  on  U.S. 
obligations — in  such  case  the  inter- 
est will  be  treated  as  effectively  con- 
nected income. 

For  further  details  relating  to  ef- 
fectively connected  income,  etc., 
see  section  864. 

Complete  Section  II  of  the  form  to 
compute  the  tax  on  such  income. 

E.  Income  from  United  States 
sources  not  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States. — In 

general,  whether  or  not  a  foreign 
corporation  is  engaged  in  a  trade 
or  business,  the  gross  amount  of 
such  income  is  subject  to  tax  at  a 
30  percent  or  lower  treaty  rate  and 
consists  of  the  following  types  of  in- 
come described  in  section  881  (to 
the  extent  not  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States): 

1.  Interest,  dividends,  rents  and 
royalties,  salaries,  wages,  premi- 
ums, annuities,  compensation,  re- 
munerations, emoluments,  and 
other  fixed  or  determinable  annual 
or  periodical  gains,  profits,  and 
income. 

2.  Gains    described    in    section 
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631  (b)  or  (c)  from  disposal  of  tim- 
ber, coal,  or  domestic  iron  ore  with 
a  retained  economic  interest. 

3.  Amounts  received  on  the  re- 
tirement, sale  or  exchange  of  bonds 
or  other  evidences  of  indebtedness 
issued  after  September  28,  1965, 
which  are  treated  under  section 
1232  as  gains  from  the  sale  or  ex- 
change of  property  which  is  not  a 
capital  asset. 

4.  Certain  gains  from  the  sale  or 
exchange  after  October  4,  1966,  of 
patents,  copyrights,  and  other  in- 
tangible property,  as  described  in 
section  881(a)(4). 

No  deductions  are  allowable 
against  such  income  since  the  tax 
is  imposed  upon  the  gross  amount 
received. 

Complete  Section  I  of  the  form 
to  compute  the  tax  on  such  income. 

F.  Election  to  treat  real  property 
income  as  effectively  connected  in- 
come.— A  foreign  corporation  hav- 
ing income  from  real  property  lo- 
cated in  the  United  States,  or  from 
any  interest  in  such  real  property, 
including  (1)  gains  from  the  sale  or 
exchange  of  such  real  property  or  in- 
terest therein,  (2)  rents  or  royal- 
ties from  mines,  wells,  or  other  nat- 
ural deposits,  and  (3)  gains  de- 
scribed in  section  631  (b)  or  (c), 
may  elect  under  section  882(d)  to 
treat  such  income  as  being  effec- 
tively connected  with  the  conduct  of 
a  trade  or  business  within  the 
United  States. 

The  election  may  be  made  by  at- 
taching to  the  return  for  the  year  to 
which  the  election  is  to  apply  (1)  a 
statement  to  the  effect  that  the  elec- 
tion is  being  made,  (2)  a  complete 
schedule  of  all  real  property,  or  any 
interest  in  real  property,  of  which 
the  taxpayer  is  titular  or  beneficial 
owner,  which  is  located  in  the  United 
States,  (3)  a  statement  indicating 
the  extent  to  which  the  taxpayer  has 
direct  or  beneficial  ownership  in 
each  such  item  of  real  property,  or 
interest  in  real  property,  (4)  the 
legal  identification  and  location  of 
the  real  property  or  interest  therein, 
(5)  a  description  of  any  substantial 
improvements  on  any  such  property, 
and  (6)  any  other  information  as 
may  be  required  by  regulations. 

If  this  election  is  made,  complete 
Section  II  to  compute  the  tax  on 
such  income. 
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G.  Deductions  and  credits. — No 

deductions  are  allowed  against  in- 
come which  is  not  effectively  con- 
nected with  the  conduct  of  a  trade 
or  business  within  the  United  States 
since  the  30  percent  or  lower  treaty 
rate  is  imposed  upon  the  gross 
amount  of  such  income. 

If  a  return  is  filed,  deductions 
and  credits  are  allowed  against  in- 
come which  is  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States,  but 
only  to  the  extent  that  they  are  con- 
nected with  such  income.  Charitable 
contributions  may  be  deducted  un- 
der section  170,  however,  whether 
or  not  they  are  so  connected. 

For  further  details  see  section 
882(c). 

H.  Source  of  income. — Gross  in- 
come of  a  foreign  corporation  in- 
cludes only  (1)  gross  income  which 
is  derived  from  sources  within  the 
United  States  and  which  is  not  ef- 
fectively connected  with  the  conduct 
of  a  trade  or  business  within  the 
United  States,  and  (2)  gross  income 
(regardless  of  source)  which  is  ef- 
fectively connected  with  the  conduct 
of  a  trade  or  business  within  the 
United  States. 

Except  as  may  otherwise  be  pro- 
vided by  tax  convention,  the  source 
of  income  is  determined  in  accord- 
ance with  the  provisions  of  sections 
861  through  864  and  the  regula- 
tions thereunder. 

I.  Trade  or  business  within  the 
United  States. — A  foreign  corpora- 
tion which  is  a  member  of  a  part- 
nership or  is  a  beneficiary  of  an  es- 
tate or  trust  will  be  considered  to  be 
engaged  in  a  trade  or  business 
within  the  United  States  if  the  part- 
nership, estate,  or  trust  is  so 
engaged. 

Under  certain  circumstances  this 
phrase  does  not  include  the  trad- 
ing of  stocks,  securities,  or  com- 
modities through  a  resident  broker, 
commission  agent,  custodian,  or 
other  independent  agent.  Special 
rules  apply  when  the  corporation  is 
trading  for  its  own  account. 

For  details  concerning  trading  in 
stocks,  securities,  or  commodities 
see  section  864(b)(2). 

J.  Accounting  period. — 

To  change  your  accounting  period, 
see  section  1.442-1  of  the  regula- 
tions and  Form   1128,  Application 


for  Change  in  Accounting  Period.  If 
the  corporation  ceases  to  exist,  write 
"FINAL  RETURN"  at  the  top  of  the 
form. 

K.  Personal  holding  companies. — 

A  foreign  corporation  which  is  a 
personal  holding  company,  as  de- 
fined in  section  542  but  not  within 
the  definition  of  section  552,  is  sub- 
ject to  the  tax  imposed  by  section 
541  on  undistributed  personal  hold- 
ing company  income.  Section  541 
imposes  a  tax  upon  the  undistrib- 
uted personal  holding  company  in- 
come (as  defined  in  section  545)  of 
corporations  classified  as  personal 
holding  companies.  Every  foreign 
corporation  which  is  a  personal 
holding  company  under  section  542 
must  file  a  Schedule  1120  PH  with 
its  Form  1120-F. 

Under  the  provisions  of  section 
542,  a  corporation  is  a  personal 
holding  company  if  at  least  60  per- 
cent of  its  adjusted  ordinary  gross 
income  for  the  taxable  year  is  per- 
sonal holding  company  income,  and 
if  at  any  time  during  the  last  half 
of  the  taxable  year  more  than  50 
percent  in  value  of  its  outstanding 
stock  is  owned,  directly  or  indi- 
rectly, by  or  for  not  more  than  five 
individuals.  Certain  foreign  corpora- 
tions owned  entirely  by  nonresident 
alien  individuals  are  not  personal 
holding  companies.  (Sections  541- 
547.) 

L.  Foreign  personal  holding  com- 
panies.— Section  551(a)  requires 
that  the  undistributed  foreign  per- 
sonal holding  company  income  of  a 
foreign  personal  holding  company, 
as  defined  in  section  552,  shall  be 
included  as  a  dividend  in  gross  in- 
come of  U.S.  shareholders  in  the 
amount  provided  by  section  551(b). 
Schedule  1120  PH  is  not  required, 
but  Forms  957  and  958  must  be 
filed  by  the  officers,  directors,  and 
certain  U.S.  shareholders.  (Section 
6035  and  regulations  thereunder.) 

M.  Signature. — The  return  must 
be  signed  either  by  the  president, 
vice  president,  treasurer,  assistant 
treasurer,  chief  accounting  officer, 
or  by  any  other  corporate  officer 
(such  as  tax  officer)  who  is  author- 
ized to  sign.  A  receiver,  trustee,  or 
assignee  must  sign  any  return  which 
he  is  required  to  file  on  behalf  of  a 
corporation. 

N.  Failure  to  file,  etc. — Substan 
tial  additions  to  the  tax  are  imposed 
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for  failure  to  file  a  return,  for  late 
filing,  and  for  filing  a  false  or  fraudu- 
lent return. 

FOREIGN  CORPORATIONS 

HAVING  INCOME  FROM 

UNITED  STATES  SOURCES 

WHICH  IS  NOT  EFFECTIVELY 

CONNECTED  WITH  THE 

CONDUCT  OF  A  TRADE  OR 

BUSINESS  WITHIN  THE 

UNITED  STATES 

0.  Claim  for  refund. — Where  a 
foreign  corporation  has  only  Income 
which  is  not  effectively  connected 
with  the  conduct  of  a  trade  or  busi- 
ness within  the  United  States  and 
this  form  is  being  used  as  a  claim 
for  refund,  include  all  income  from 
sources  within  the  United  States 
even  though  the  tax  thereon  has 
been  fully  satisfied  at  the  source 
except  where  the  refund  results 
solely  from  the  credit  for  the  tax 
paid  by  a  regulated  investment  com- 
pany on  undistributed  capital  gains 
or  from  the  tax  deemed  to  have  been 
paid  under  section  337(d)  (relating 
to  gain  or  loss  on  sales  or  exchanges 
in  connection  with  certain  liquida- 
tions). 

Where  the  refund  results  solely 
from  such  credits,  enter  the  amount 
claimed  on  lines  5(d)  and  7,  page 
1,  and  attach  Copy  B  of  Form  2439; 
no  entries  are  required  to  be  made 
on  page  2. 

Where  such  refund  is  reduced  by 
any  additional  tax  due  on  items  of 
income  upon  which  the  tax  has  not 
been  fully  satisfied  at  the  source, 
the  items  creating  the  reduction  of 
the  refund  must  also  be  shown  on 
the  appropriate  lines  on  pages  1 
and  2. 

P.  Tax  treaties. — Section  881 
provides  a  tax  of  30  percent.  How- 
ever, if  a  taxpayer  is  a  resident  of,  or 
a  corporation  created  under  the  laws 
of  any  country  which  has  a  treaty  to 
which  the  United  States  is  a  party, 
refer  to  the  income  tax  convention 
entered  into  by  the  United  States 
with  your  respective  country  in  order 
to  ascertain  the  exemption  from, 
and  reduced  rates  of.  United  States 
income  tax  to  which  you  may  be 
entitled. 

For  purposes  of  applying  any  ex- 
emption from,  or  a  reduction  of,  any 
tax  provided  by  any  treaty  to  which 
the  United  States  is  a  party  with  re- 


spect to  income  which  is  not  effec- 
tively connected  with  the  conduct  of 
a  trade  or  business  within  the  United 
States,  a  foreign  corporation  shall  be 
deemed  not  to  have  a  permanent  es- 
tablishment in  the  United  States  at 
any  time  during  the  taxable  year. 
(See  section  894(b).) 

For  additional  information  re- 
garding such  tax  convention  con- 
sult the  Director  of  International 
Operations,  Internal  Revenue  Serv- 
ice, Washington,  D.C.  20225. 

FOREIGN  CORPORATIONS 

ENGAGED  IN  A  TRADE 

OR  BUSINESS  WITHIN  THE 

UNITED  STATES 

Q.  Accounting  methods. — Tax- 
able income  must  be  computed  in 
accordance  with  the  method  of  ac- 
counting regularly  used  in  maintain- 
ing the  corporation's  books  and  rec- 
ords. In  all  cases  the  method 
adopted  must  clearly  reflect  taxable 
income.  (See  section  446.)  Except 
in  those  cases  where  the  law  spe- 
cifically permits,  a  taxpayer  may  not 
change  the  method  of  accounting 
upon  the  basis  of  which  it  has  re- 
ported income  in  prior  years  (for  in- 
come as  a  whole  or  with  respect  to 
any  separate  trade  or  business) 
without  first  securing  consent  on 
Form  3115,  Application  for  Change 
in  Accounting  Method. 

Rounding  off  to  whole-dollar 
amounts. — The  money  items  on 
your  return  may  be  shown  as  whole- 
dollar  amounts  by  eliminating  any 
amount  less  than  50  cents  and  in- 
creasing any  amount  from  50  cents 
through  99  cents  to  the  next  higher 
dollar. 

R.  Declaration  of  estimated  tax 
(Form  1120-ES). — A  declaration  of 
estimated  tax  must  be  filed  by  every 
corporation  having  income  which  is 
effectively  connected  with  the  con- 
duct of  a  trade  or  business  within 
the  United  States,  if  its  income  tax 
liability,  reduced  by  any  estimated 
credits  under  sections  32,  33,  38, 
and  39,  can  reasonably  be  expected 
to  exceed  $100,000.  In  determining 
the  amount  of  payments  and 
whether  the  tax  exceeds  $100,000, 
foreign  corporations  must  include 
as  part  of  their  tax  liability  any  tax 
imposed  by  section  881.  If  you  have 
an  underpayment  of  estimated  tax 
and    believe   an   additional   charge 


should  not  be  asserted,  attach  Form 
2220  to  your  return. 

S.  Information  at  the  source. — 
Forms  1096  and  1099  must  be  filed 
concerning  certain  dividends,  earn- 
ings, interest,  rents,  royalties,  an- 
nuities, pensions,  foreign  items; 
and  prizes,  awards,  and  commis- 
sions to  nonemployees. 

T.  Consolidated  returns. — Ex- 
cept in  the  case  of  certain  corpora- 
tions organized  under  the  laws  of 
Canada  or  Mexico  and  maintained 
solely  for  the  purpose  of  complying 
with  the  laws  of  such  country  as  to 
title  and  operation  of  property,  a 
foreign  corporation  is  not  an  includ- 
ible corporation  for  purposes  of  the 
privilege  of  making  a  consolidated 
return  by  an  affiliated  group  of 
corporations. 

U.  Balance  sheets. — The  bal- 
ance sheets.  Schedule  L,  should 
agree  with  the  books  of  account  or 
any  differences  should  be  recon- 
ciled. All  corporations  reporting  to 
any  National,  State,  municipal,  or 
other  public  officer,  may  submit  in 
lieu  of  Schedule  L,  copies  of  their 
balance  sheets  prescribed  by  such 
authorities  as  of  the  beginning  and 
end  of  the  taxable  year. 

Certificates  of  deposit  should  be 
included  as  cash  in  line  1  of  the 
balance  sheet. 

V.  Attachments. — Attachments 
may  be  used  if  the  lines  on  the  form 
schedules  are  not  sufficient.  They 
must  contain  all  required  informa- 
tion and  follow  the  format  of  the 
official  schedules. 

If  an  attachment  is  used  in  place 
of  a  schedule  having  a  summary 
line  on  page  3  of  the  form,  the  total 
need  not  be  entered  on  the  sched- 
ule but  must  be  entered  on  page  3. 

W.  Credit  for  U.S.  tax  on  non- 
highway  gasoline  and  lubricating 
oil. — Section  39  provides  a  credit 
for  Federal  excise  tax  on  (1)  gasoline 
used  (a)  on  a  farm  for  farming  pur- 
poses, (b)  other  than  as  fuel  in  a 
highway  vehicle,  and  (c)  in  vehicles 
while  engaged  in  furnishing  certain 
public  passenger  land  transporta- 
tion service;  and  (2)  lubricating  oil 
used  other  than  in  a  highway  motor 
vehicle.  Enter  such  credit  on  line 
5(e),  page  1,  and  attach  Form  4136. 
To  obtain  this  credit  your  return 
must  be  timely  filed  (including  any 
extensions). 
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SPECIFIC  INSTRUCTIONS 
FOR  SECTION  II 

INCOME.— Enter  in  lines  1 
through  10  gross  income  (regard- 
less of  source)  which  is  effectively 
connected  with  the  conduct  of  a 
trade  or  business  within  the  United 
States. 

1.  Gross  receipts. — Enter  gross 
receipts  or  sales  from  all  business 
operations  except  those  required  to 
be  reported  In  lines  4  through  10. 

If  you  use  the  Installment  method 
of  reporting,  enter  on  line  1  the 
gross  profit  on  collections  from  in- 
stallment sales  and  carry  the  same 
amount  to  line  3.  Attach  a  schedule 
showing  for  the  current  and  3  pre- 
ceding years:  (a)  Gross  sales,  (b) 
cost  of  goods  sold,  (c)  gross  profits, 
(d)  percentage  of  gross  profits  to 
gross  sales,  (e)  amount  collected, 
and  (f)  gross  profits  on  amount 
collected. 

2.  Cost  of  goods  sold. — Once  an 
inventory  method  is  adopted  it  may 
not  be  changed  without  permission. 
Application  for  permission  to 
change  must  be  made  on  Form 
3115  within  90  days  after  the  be- 
ginning of  the  taxable  year  in  which 
it  is  desired  to  make  the  change. 

A  corporation  electing  to  use  the 
last-in,  first-out  method  of  valuing 
inventory  provided  in  section  472 
must  file  Form  970  with  its  return 
for  the  first  year  of  the  election. 
Thereafter,  attach  a  schedule  show- 
ing (1)  a  summary  of  all  inventories 
and  (2)  with  respect  to  any  inven- 
tories computed  under  section  472, 
the  computation  of  the  quantities 
and  cost  by  acquisition  levels. 

Cost  of  operations  (where  inven- 
tories are  not  an  income-determin- 
ing factor). — If  the  amount  entered 
on  line  2  includes  an  amount  appli- 
cable to  cost  of  operations,  attach  a 
schedule  showing  (1)  salaries  and 
wages  and  (2)  other  costs  in  detail. 

4.  Dividends. — (Numbered  to 
correspond  with  line  numbers  In 
Schedule  C.) 

(1)  Enter  dividends  received  from 
a  domestic  corporation  subject  to 
income  tax,  and  which  are  subject  to 
the  85-percent  deduction  under  sec- 
tion 243(a)(1).  In  the  case  of  divi- 
dends received  from  a  regulated  in- 
vestment company,  see  section  854 
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regarding  amount  subject  to  the  85- 
percent  deduction. 

So-called  dividends  or  earnings 
received  from  mutuaisavings banks, 
etc.,  are  in  fact  interest  and  should 
not  be  treated  as  dividends. 

(2)  Enter  dividends  received  on 
the  preferred  stock  of  a  public  utili- 
ty which  is  subject  to  income  tax 
and  which  is  allowed  the  deduction 
provided  in  section  247  for  divi- 
dends paid. 

(3)  Enter  dividends  received  from 
foreign  corporations  and  which  qual- 
ify for  the  85-percent  deduction 
provided  in  section  245(a). 

(5)  If  a  taxpayer  claims  the  for- 
eign tax  credit,  the  amount  of  taxes 
deemed  paid  by  the  taxpayer  under 
section  902(a)(1)  (relating  to  credit 
for  corporate  stockholder  in  foreign 
corporation)  shall  be  treated  as  a 
dividend  received  from  the  foreign 
corporation.  (See  section  906(b) 
(4).) 

(6)  Include  dividends  (other  than 
capital  gain  dividends)  received 
from  regulated  investment  compa- 
nies and  which  are  not  subject  to 
the  85-percent  deduction;  dividends 
from  corporations  not  subject  to  tax 
under  chapter  1  of  the  Code;  divi- 
dends (other  than  capital  gain  divi- 
dends) received  from  a  real  estate 
investment  trust  which,  for  the  tax- 
able year  of  the  trust  in  which  the 
dividend  is  paid,  qualifies  under  sec- 
tions 855-858;  dividends  not  eligi- 
ble for  a  dividends-received  deduc- 
tion because  of  the  holding  period  of 
the  stock  or  an  obligation  to  make 
corresponding  payments  with  re- 
spect to  similar  stock;  and  any  other 
taxable  dividend  income  not  prop- 
erly reported  above. 

6.  Other  interest. — Enter  inter- 
est on  loans,  notes,  mortgages, 
bonds,  bank  deposits,  corporate 
bonds,  tax  refunds,  etc. 

The  term  "corporate  bonds"  in- 
cludes bonds,  debentures,  notes, 
certificates  of  indebtedness,  or 
other  evidences  of  indebtedness  is- 
sued by  any  corporation  and  bearing 
Interest  with  interest  coupons  or  in 
registered  form. 

Do  not  offset  interest  income 
with  interest  expense. 

7.  Gross  rents. — Enter  the  gross 
amount  received  for  the  rent  of 
property.  Any  expenses,  including 
repairs,  interest,  taxes,  and  depreci- 
ation should  be  included  in  the 
proper  lines  for  deductions. 


9.  Gains  and  losses  from  sales 
or  exchanges  of  capital  assets  and 
other  property. — The  computation 
of  gains  and  losses  from  sales  or 
exchanges  of  capital  assets  and 
property  other  than  capital  assets 
must  be  made  on  separate  Schedule 
D  (Form  1120)  and  filed  with  Form 
1120-F. 

Every  sale  or  exchange  of  prop- 
erty, even  though  no  gain  or  loss 
is  indicated,  must  be  reported  in 
detail. 

If  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital 
loss,  or  in  case  of  only  a  net  long- 
term  capital  gain,  a  computation  of 
the  alternative  tax  should  be  made 
on  separate  Schedule  D  (Form 
1120). 

10.  Other  income. — Include  re- 
coveries of  bad  debts  deducted  in 
prior  years  under  the  specific 
charge-off  method. 

Refunds  of  taxes  deducted  in 
prior  years  should  be  reported  here 
and  not  offset  against  current  year's 
taxes. 

DEDUCTIONS 

In  computing  the  taxable  income 
of  a  foreign  corporation  engaged  in 
a  trade  or  business  in  the  United 
States,  the  deductions  otherwise  al- 
lowable are  allowed  only  if,  and  to 
the  extent  that,  they  are  connected 
with  income  which  is  effectively  con- 
nected with  the  conduct  of  a  trade  or 
business  within  the  United  States. 
For  allocation  of  deductions,  see 
regulations  under  section  882. 

The  deduction  under  section  170 
for  charitable  contributions,  how- 
ever, is  allowed  whether  or  not  it  is 
so  connected  with  effectively  con- 
nected income. 

12.  Compensation  of  officers. — 

Column  7  of  Schedule  E  must  be 
completed  for  your  25  highest  paid 
officers.  To  determine  the  highest 
paid  officers  all  allowances  including 
expense  account  allowances  must  be 
added  to  each  officer's  compensa- 
tion. Column  7  need  not  be  com- 
pleted for  any  officer  for  which  the 
combined  amount  is  less  than 
$10,000. 

For  this  purpose  an  officer  is  a 
person  who  is  elected  or  appointed 
to  office  or  who  is  designated  as 
such  in  the  corporation's  charter 
or  bylaws  such  as  regular  officer, 
chairman  of  the  board,  etc. 
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14.  Repairs. — Enter  the  cost  of 
incidental  repairs,  including  labor, 
supplies,  and  other  items,  which  do 
not  add  to  the  value  or  appreciably 
prolong  the  life  of  the  property. 

15.  Bad  debts. — Bad  debts  may 
be  treated  in  either  of  two  ways — 
(1)  as  a  deduction  for  debts  which 
become  worthless  in  whole  or  in 
part,  or  (2)  as  a  deduction  for  a 
reasonable  addition  to  a  reserve  for 
bad  debts.  (Section  166.) 

Application  for  permission  to 
change  the  method  of  computing 
bad  debts  must  be  made  on  Form 
3115  within  90  days  after  the  begin- 
ning of  the  taxable  year  for  which  it 
is  desired  to  make  the  change. 

17.  Taxes. — Enter  taxes  paid  or 
accrued  during  the  taxable  year  and 
attach  a  schedule  showing  the  type 
and  amount  of  tax.  Do  not  include 
Federal  income,  estate,  inheritance, 
legacy,  succession,  or  gift  taxes; 
foreign  or  U.S.  possession  income 
taxes  if  a  foreign  tax  credit  is 
claimed;  Federal  taxes  paid  on 
bonds  containing  a  tax-free  cove- 
nant; or  taxes  not  imposed  upon  the 
taxpayer.  See  section  164(d)  re- 
garding apportionment  of  taxes  on 
real  property  between  seller  and 
purchaser. 

Section  906(b)(1)  provides  that 
certain  foreign  taxes  imposed  with 
respect  to  income  from  U.S.  sources 
may  not  be  taken  as  a  deduction. 

18.  Interest. — Enter  business  in- 
terest but  do  not  include  interest  on 
indebtedness  incurred  or  continued 
to  purchase  or  carry  obligations  the 
interest  on  which  is  wholly  exempt 
from  income  tax.  (Section  265.) 

See  section  267  for  limitation  on 
deductions  for  unpaid  expenses  and 
interest  in  the  case  of  transactions 
between  related  taxpayers. 

19.  Contributions. — Enter    con 
tributions  or  gifts  actually  paid  with- 
in the  taxable  year  to  or  for  the  use 
of     charitable     organizations     de- 
scribed in  section  170(c). 

Corporations  on  the  accrual  basis 
may  elect  to  deduct  contributions 
paid  on  or  before  the  15th  day  of  the 
3d  month  following  the  close  of  the 
taxable  year  if  the  contributions  are 
authorized  by  the  board  of  directors 
during  the  taxable  year.  A  declara- 
tion, signed  by  an  officer,  must  be 
attached  to  the  return  stating  that 
the  resolution  authorizing  the  con- 
tributions was  adopted  by  the  board 
of  directors. 


The  amount  claimed  shall  not  ex- 
ceed 5  percent  of  taxable  income 
computed  without  regard  to  (1)  this 
deduction,  (2)  the  "special  deduc- 
tions" in  line  29(b),  and  (3)  any  net 
operating  loss  carryback  to  the  tax- 
able year  under  section  172. 

Do  not  deduct  as  a  business  ex- 
pense charitable  contributions 
which  are  unallowable  because  they 
exceed  the  5-percent  limitation. 

Any  contributions  paid  during  the 
taxable  year  in  excess  of  the  amount 
deductible  may  be  carried  over  to 
the  five  succeeding  taxable  years. 

Attach  a  schedule  showing  the 
name  of  each  organization  and  the 
amount  paid.  If  a  contribution  is 
made  in  property  other  than  money, 
state  the  kind  of  property  contrib- 
uted and  the  method  used  in  deter- 
mining its  fair  market  value.  If  a 
contribution  carryover  is  included, 
show  the  amount  and  how  the  carry- 
over was  determined. 

Special  rule  for  contributions  of 
certain  property. — The  amount  of  a 
contribution  of  property  must  be  re- 
duced by  any  gain  that  would  have 
resulted  from  the  application  of  sec- 
tion 617(d)(1),  1245(a),  or  1250 
(a)  if  the  property  were  sold  at  its 
fair  market  value. 

20.  Casualty  or  theft  losses. — 
Enter  losses  sustained  during  the 
year  arising  from  fire,  storm,  ship- 
wreck, or  other  casualty.  To  deter- 
mine the  amount  deductible,  see 
section  165(b).  Theft  losses  are  de- 
ductible only  in  the  year  in  which 
discovered. 

21.  Amortization. — If  a  deduc- 
tion is  claimed  for  amortization,  at- 
tach a  schedule  showing:  (1)  A  de- 
scription of  the  expenditures  being 
amortized;  (2)  date  acquired,  com- 
pleted, or  expended;  (3)  amount  be- 
ing amortized;  (4)  amortization  de- 
ducted in  prior  years;  (5)  amortiza- 
tion period  (number  of  months);  (6) 
amortization  for  this  year;  and  (7) 
the  total  amount  of  amortization 
less  the  amount  claimed  in  Sched- 
ule A  and  elsewhere  on  the  return. 

22.  Depreciation. — If  a  deduc- 
tion is  claimed  for  depreciation  of 
property,  leasehold  improvements, 
patents,  or  copyrights,  fill  in  Sched- 
ule G. 

Salvage  value  must  be  taken  into 
account  in  determining  the  depreci- 
ation deduction  (except  under  the 
declining  balance  method)  for  real 
property,  and  for  personal  property 


to  the  extent  it  exceeds  10  percent 
of  the  cost  or  other  basis  of  the 
property. 

(a)  Alternative  depreciation 
guidelines  and  rules. — Revenue 
Procedure  62-21  (supplemented  by 
Revenue  Procedure  65-13)  sets 
forth  alternative  standards  and  pro- 
cedures for  determining  deprecia- 
tion. Taxpayers  who  wish  to  use  these 
provisions  must  use  them  for  all  as- 
sets in  a  particular  guideline  class. 

(b)  Depreciation  methods. — De- 
preciation may  be  computed  using 
the  methods  set  forth  in  section  167 
(b).  Property  may  be  depreciated 
under  (1)  the  straight  line  method, 
and  (2)  the  declining  balance  meth- 
od at  a  rate  not  to  exceed  IVi  times 
the  applicable  straight  line  rate. 

New  tangible  property  with  a  use- 
ful life  of  3  years  or  more  may  also 
be  depreciated  under  (1)  the  double 
declining  balance  method,  (2)  the 
sum  of  the  years-digits  method,  and 
(3)  any  other  method  which  does  not 
result  in  accumulated  allowances  at 
the  end  of  any  year  (during  the  first 
two-thirds  useful  life  of  the  property) 
greater  than  the  total  which  could 
have  been  deducted  if  the  double 
declining  balance  method  had  been 
used. 

(c)  Real  property — Suspension 
period  property. — The  methods  de- 
scribed in  the  preceding  paragraph 
for  new  property  do  not  apply  in  the 
case  of  real  property  (other  than 
real  property  which  would  be  eligi- 
ble for  the  investment  credit  if  it 
were  not  suspension  period  prop- 
erty) if  the  physical  construction, 
reconstruction,  or  erection  of  such 
property  by  any  person,  (1)  begins 
during  the  suspension  period,  or 
(2)  begins,  pursuant  to  an  order 
placed  during  such  period,  before 
May  24,  1967.  This  applies  only  to 
that  portion  of  the  basis  which  is 
properly  attributable  to  construc- 
tion, reconstruction,  or  erection  be- 
fore May  24,  1967. 

The  suspension  period  is  the  peri- 
od beginning  on  October  10,  1966, 
and  ending  on  March  9,  1967.  Such 
methods  may,  however,  be  used  for 
(1)  any  item  of  real  property  select- 
ed by  the  taxpayer  if  the  cost  of  such 
item,  when  added  to  the  aggregate 
cost  of  all  other  items  of  real  prop- 
erty selected  by  the  taxpayer  for  the 
entire  suspension  period,  does  not 
exceed  $50,000,  and  (2)  to  some  ex- 
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tent,  property  which  was  built  pur- 
suant to  binding  contracts  and  eco- 
nomic commitments  in  existence  on 
and  after  October  9,  1966. 

Real  property  affected  by  the  sus- 
pension period  may  be  depreciated 
under  the  same  methods  available 
for  used  property  which  may  include 
the  ISO-percent  declining  balance 
method. 

(d)  Section  179 — Additional 
first-year  depreciation  allowance. — 
For  the  first  year  a  depreciation  de- 
duction is  allowable,  corporations 
may  elect  to  write  off  20  percent  of 
the  cost  (before  adjustment  for  sal- 
vage value)  of  tangible  personal 
property  with  a  useful  life  of  6  years 
or  more  up  to  an  aggregate  cost  of 
$10,000. 

Total  additional  first-year  depre- 
ciation must  be  shown  on  line  1  of 
the  depreciation  schedule. 

If  the  additional  first-year  allow- 
ance is  elected,  the  basis  of  the 
property  must  be  reduced  by  the 
amount  of  the  deduction  and  sal- 
vage value  when  computing  ordi- 
nary depreciation. 

23.  Depletion. — If  a  deduction  is 
claimed  for  depletion,  attach  Form 
M  (mines  and  other  natural  depos- 
its), Form  0  (oil  and  gas),  or  Form 
T  (timber). 

Expenditures  to  be  deferred  and 
deducted  ratably  under  the  election 
provided  in  section  616(b),  relating 
to  certain  expenditures  in  the  de- 
velopment of  mines,  and  615(b), 
relating  to  deductions  for  mine  ex- 
ploration, are  not  to  be  taken  into 
account  in  determining  the  adjusted 
basis  for  property  for  the  purpose 
of  computing  a  deduction  for  deple- 
tion under  section  611. 

25(b).  Other  employee  benefit 
plans. — Enter  deductions  for  contri- 
butions to  employee  benefit  plans 
other  than  those  claimed  on  line  25 
(a),  such  as  insurance,  health,  or 
welfare  plans.  Attach  a  schedule  for 
each  plan  showing  (1)  the  nature  of 
benefits,  i.e.,  group-term  life  insur- 
ance, group  permanent  life  insur- 
ance, noninsured  death  benefit,  hos- 
pitalization, surgical,  medical,  sick- 
ness, accident,  major  medical  ex- 
pense, unemployment  benefit,  or 
other  welfare  benefits;  (2)  method 
of  financing,  i.e.,  insured,  industry 
or  areawide  fund,  self-insured  fund, 
or  direct  benefit  payments;  (3)  the 
amount     of    deduction;     (4)     the 
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amount  of  employee  contributions; 
(5)  the  number  of  employees  cov- 
ered; and  (6)  if  a  self-insured  plan, 
the  amount  of  benefits  paid  during 
the  taxable  year.  Also  show  the  num- 
ber of  employees  employed  by  the 
corporation. 

26.  Other  deductions. — No  de 
duction  is  allowable  for  any  amount 
allocable  to  a  class  of  exempt  in- 
come other  than  exempt  interest  in- 
come, including  income  exempt  by 
tax  convention.  Items  directly  attrib- 
utable to  wholly  exempt  income 
shall  be  allocated  thereto,  and  items 
directly  attributable  to  any  class  of 
taxable  income  shall  be  allocated  to 
such  taxable  income. 

If  an  item  is  indirectly  attributa- 
ble both  to  taxable  income  and  ex- 
empt income,  a  reasonable  propor- 
tion thereof,  determined  in  the  light 
of  all  the  facts  and  circumstances  in 
each  case,  shall  be  allocated  to 
each. 

Attach  a  statement  showing  (1) 
the  amount  of  each  class  of  exempt 
income  and  (2)  the  amount  of 
expense  items  allocated  to  each 
such  class  (the  amount  allocated 
by  apportionment  being  shown 
separately). 

29(a).  Net  operating  loss  deduc- 
tion.— The  "net  operating  loss  de- 
duction" is  the  sum  of  the  net  oper- 
ating loss  carryovers  and  carrybacks 
to  the  taxable  year. (Section  172(a).) 
Generally,  a  net  operating  loss  may 
be  carried  back  3  years  and  carried 
over  5  years.  The  net  operating  loss 
must  first  be  carried  to  the  earliest 
of  the  8  taxable  years  to  which  it 
may  be  carried,  then  to  the  next 
earliest  year,  etc.  The  portion  of 
such  loss  which  shall  be  carried  to 
each  of  the  other  7  taxable  years 
shall  be  the  excess,  if  any,  of  the 
amount  of  such  loss  over  the  sum  of 
the  taxable  income  for  each  of  the 
prior  taxable  years  to  which  such 
loss  may  be  carried.  (Section 
172(b).) 

The  term  "net  operating  loss" 
means  the  excess  of  allowable  de- 
ductions over  gross  income,  com- 
puted with  the  following  modifica- 
tions under  section  172(d): 

(1)  No  net  operating  loss  deduc- 
tion is  allowed. 

(2)  The  special  deductions  in  line 
1  of  Schedule  I  are  computed  with- 
out regard  to  the  85-percent  limita- 
tion provided  in  section  246(b).  See 
section  1.172-2  of  the  regulations. 


(3)  The  special  deduction  al- 
lowed by  section  247  (dividends 
paid  on  certain  preferred  stock  of 
public  utilities)  is  computed  without 
regard  to  the  provisions  of  section 
247(a)(1)(B). 

As  stated,  the  net  operating  loss 
deduction  is  the  sum  of  the  carry- 
overs and  carrybacks.  However,  the 
following  modifications  must  be  tak- 
en into  account  in  determining  the 
taxable  income  which  must  be  sub- 
tracted from  a  net  operating  loss  to 
determine  the  portion  of  such  loss 
which  will  still  be  available  to  carry 
to  a  subsequent  year: 

(a)  The  special  deduction  pro- 
vided in  section  242  (partially  tax- 
exempt  interest)  is  not  allowed. 

(b)  The  net  operating  loss  de- 
duction is  determined  without  re- 
gard to  the  net  operating  loss  for  the 
loss  year  or  any  taxable  year  there- 
after, and  under  certain  circum- 
stances, without  regard  to  any  por- 
tion of  a  net  operating  loss  attribut- 
able to  a  foreign  expropriation  loss. 

If  you  have  a  net  operating  loss 
carryback  and  desire  a  "quick  re- 
fund" of  taxes,  file  Form  1 139  with- 
in 12  months  after  the  close  of  the 
taxable  year  in  which  the  net  operat- 
ing loss  is  sustained.  (Section 
6411.) 

29(b).  Special  deductions. — See 
the    instructions    for    Schedule    I. 

Schedule  I — Special 
Deductions 

(Numbered  to  correspond  with  line 
numbers  in  Schedule  I) 

1.  In  general,  no  dividends-re- 
ceived deduction  will  be  allowed  on 
any  share  of  stock  (a)  which  is  dis- 
posed of  if  the  corporation  has  held 
such  share  for  15  days  or  less,  or 
(b)  to  the  extent  the  corporation  is 
under  an  obligation  to  make  corre- 
sponding payments  with  respect  to 
substantially  identical  stock  or 
securities. 

2.  Limitation  on  dividends-re- 
ceived deduction. — In  a  year  in 
which  a  net  operating  loss  occurs, 
sections  172(d)  and  246(b)  provide 
that  the  85-percent  limitation  on 
the  amount  of  these  special  deduc- 
tions does  not  apply  even  if  the  loss 
is  created  by  the  dividends-received 
deduction. 

3.  Deduction  for  dividends  paid 
on  certain  preferred  stock  of  public 
utilities. — Section  247  allows  pub- 
lic utilities  a  deduction  of  29.166 
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percent  of  the  lesser  of  (1)  divi- 
dends paid  on  its  preferred  stock 
during  the  taxable  year,  or  (2)  tax- 
able income  computed  without  re- 
gard to  this  deduction.  In  a  year  in 
which  a  net  operating  loss  occurs, 
section  172(d)  provides  that  this  de- 
duction shall  be  29.166  percent  of 
dividends  paid  on  preferred  stock 
during  the  taxable  year. 

TAX  COMPUTATION 

INSTRUCTIONS 

1.  Surtax  exemption. — The  sur- 
tax exemption  is  $25,000  except  for 
certain  controlled  corporations  to 
which  section  1561  applies. 

Section  1561  provides  that  if  a 
corporation  is  a  component  member 
of  a  controlled  group  of  corpora- 
tions (as  defined  in  section  1563) 
on  December  31  of  its  taxable  year, 
the  surtax  exemption  shall  be — 

(a)  $25,000  divided  by  the  num- 
ber of  component  members  on  such 
December  31,  or 

(b)  If  all  members  consent  to  an 
apportionment  plan,  their  portion  of 
$25,000  determined  in  accordance 
with  the  plan.  The  sum  of  the 
amounts  so  apportioned  may  not 
exceed  $25,000.  See  section  1561 
and  the  regulations  thereunder  for 
time  and  manner  of  making  the 
consent. 


If  the  surtax  exemption  is  deter- 
mined under  (a)  or  (b)  above,  the 
additional  6-percent  tax  under  sec- 
tion 1562  does  not  apply. 

2.  Election  of  multiple  surtax  ex- 
emptions by  a  controlled  group  of 
corporations. — Subject  to  the  pro- 
visions of  section  1562,  a  controlled 
group  of  corporations  may  elect, 
with  respect  to  a  specified  Decem- 
ber 31,  to  have  each  of  its  compo- 
nent members  claim  a  separate 
$25,000  surtax  exemption  without 
having  to  divide  equally  or  apportion 
one  $25,000  surtax  exemption 
among  all  component  members. 

If  the  group  elects  to  claim  multi- 
ple surtax  exemptions,  each  compo- 
nent member  must  pay  an  addition- 
al tax  of  6  percent  on  its  first 
$25,000  taxable  income. 

3.  Investment  credit. — A  credit 
equal  to  7  percent  of  "qualified  in- 
vestment" is  allowed  against  your 
tax  for  investment  in  certain  new 
and  used  depreciable  property  hav- 
ing an  estimated  useful  life  of  4 
years  or  more  for  the  first  year  such 
property  is  placed  in  service.  See 
Form  3468  for  instructions  relative 
to  definitions,  limitations,  and  com- 
putations. 

4.  Foreign  tax  credit. — A  foreign 
corporation  engaged  in  a  trade  or 
business  within  the  United  States  is 


allowed  a  credit  under  section  901 
for  the  amount  of  any  income,  war 
profits,  and  excess  profits  taxes 
paid  or  accrued  during  the  taxable 
year  (or  deemed,  under  section  902, 
paid  or  accrued  during  the  taxable 
year)  to  any  foreign  country  or  pos- 
session of  the  United  States  with  re- 
spect to  income  effectively  connect- 
ed with  the  conduct  of  a  trade  or 
business  within  the  United  States. 
For  further  details,  see  section  906 
and  Form  1118. 

5.  Tax  from  recomputing  prior 
year  investment  credit. — If  prop- 
erty is  disposed  of  prior  to  the  life 
used  in  computing  the  investment 
credit,  the  tax  for  the  year  in  which 
the  property  is  so  disposed  of  must 
be  increased  by  the  difference  be- 
tween the  credit  taken  on  such  prop- 
erty and  the  credit  which  would  have 
been  allowed  had  the  actual  life 
been  used.  (Section  47.)  The  tax 
from  recomputing  a  prior  year  in- 
vestment credit  may  not  be  offset 
against  the  current  year's  invest- 
ment credit. 

6.  Change  in  accounting  pe- 
riod.— If  a  corporation  changes  its 
accounting  period,  it  must  file  an  in- 
come tax  return  for  the  short  period 
(the  period  between  the  close  of  the 
old  period  and  the  beginning  of  the 
new).  See  section  443(b)  to  com- 
pute the  tax  for  the  short  period. 


Tax  Guide  for  Small  Business  (Publication  No.  334)  contains  answers  to  most 
questions  which  arise  if  you  start,  operate,  or  dispose  of  a  business.  Explanations 
and  examples  are  provided  to  illustrate  the  application  of  Federal  income,  excise, 
social  security,  and  withholding  taxes  to  sole  proprietorships,  partnerships,  and 
corporations.  This  booklet  may  be  obtained  from  the  Superintendent  of  Docu- 
ments, U.S.  Government  Printing  Office,  Washington,  D.C.  20402,  or  from  your 
District  Director,  for  50  cents. 
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CODES  FOR  PRINCIPAL  BUSINESS  ACTIVITY  AND  PRINCIPAL  PRODUCT  OR  SERVICE 


These  industry  titles  and  definitions  are  based  on  the  Standard 
Enterprise  Classification  System  developed  by  the  Bureau  of  the 
Budget,  Executive  Office  of  the  President,  to  classify  enterprises  by 
type  of  activity  in  which  engaged.  The  system  follows  closely  the 
Standard  Industrial  Classification  used  tu  classify  establishments. 

Using  the  list  below,  enter  on  page  3,  under  A,  the  code  for  the 
specific   industry  group  from  which  the  largest  percentage  of  "total 

Code 

2715  Books:  publishing,  publishing  and 
printing;  and  miscellaneous  pub- 
lishing. 
2720  Commercial  printing,  including 
book  printing,  manilold  business 
forms,  and  greeting  cards. 
2780  Bookbinding,     related     industries, 

and  printing  trade  services. 
Chemicals  and  allied  products: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  resins, 
synthetic  rubber,  and  man-made 
fibers,  except  glass. 

2830  Drugs. 

2841  Soaps,  detergents,  and  cleaning 
preparations. 

2842  Perfumes,  cosmetics,  and  other 
toilet   preparations. 

2850  Paints  and  allied  products,  in- 
cluding gum  and  wood  chemicals. 

2870  Fertilizers  and  other  agricultural 
chemicals. 

2898  Other  chemical  products. 

Petroleum  refining  and  related 

Industries: 

2911  Petroleum  refining  without  extrac- 
tion. 

2912  Integrated  petroleum  refining  and 
extraction. 

2998  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and 
coal. 

Rubber  and  miscellaneous  plastics 

products: 

3010  Tires  and  inner  tubes, 

3020  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  prod- 
ucts. 

3098  Miscellaneous  plastics  products. 

Leather  and  leather  products: 

3140  Footwear,  except  rubber. 

3198  Leather  tanning  and  finishing,  and 
other  leather  products. 

Stone,  clay,  and  glass  products: 

3210  Glass  and  glass  products. 

3240  Cement,  hydraulic. 

3250  Structural  clay  products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster 
products. 

3298  Cut  stone  and  stone  products,  and 
abrasive,  asbestos,  and  other  non- 
metalhc  mineral  products. 

Primary  metal  Industries: 

3310  Blast  furnaces,  steelworks,  and  iron 
and  steel   foundries  and   forgings. 

3330  Nonferrous  metals:  smelting,  re- 
fining, rolling,  drawing,  and 
alloying,  including  foundries  and 
forgings. 

3398  Other  primary  metal   industries. 

Fabricated  metal  products,  eicept  ma- 
chinery and  transportation  equlpmNtt: 

3410  Metal  cans. 

3420  Cutlery,  hand  tools,  and  general 
hardware. 

3430  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

3440  Fabricated  structural  metal  prod- 
ucts. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,   rivets,  and  washers. 

3461  Metal  stampings. 

3462  Metal  coating  and  engraving. 
3498  Fabricated  wire  products  and  other 

fabricated  metal  products. 

Machinery,  eicept  electric: 

3510  Engines  and  turbines. 

3520  Farm  machinery  and  equipment. 

3530  Construction,  mining,  and  mate- 
rials handling  machinery  and 
equipment. 

3540  Metalworking  machinery  and  equip- 
ment. 

3550  Special  Uidustry  machinery  and 
equipment,    except    metalworking. 

3560  General  industrial  machinery  and 
equipment. 

3570  Office,  computing,  and  accounting 
machines. 

3580  Service   Industry  machines. 

3598  Other  machinery,  except  electrical. 

Electrical    machlneiy,    equipment,    and 

supplies: 

3611  Electrical  transmission  and  dis- 
tribution equipment. 

3612  Electrical    industrial   apparatus. 
3630  Household  appliances. 
3650  Radio  and  television  receiving  sets. 

except  communication  types. 

3661  Communication  equipment. 

3662  Electronic  components  end  acces- 
sories. 


receipts"  is  derived.  "Total  receipts"  means  grossi  receipts  (line  1, 
page  3)  plus  all  other  income  (lines  4  through  10,  page  3).  On  page 
3,  under  A,  state  the  principal  business  activity  and  principal  product 
or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activity  is  "Grain  mill  products," 
the  principal  product  or  service  may  be  "Cereal  preparations." 


AGRICULTURE,  FORESTRY,  and 
FISHERIES 
Coda 

DUO  Farms. 

0120  Agricultural  services  and  hunting 
and  trapping. 

0130  Forestry  and  forestry  services. 

0140  Fisheries. 

MINING 

Metal  mining: 

1010   Iron  ores. 

1020  Copper,  lead  and  zinc,  gold  and  sil- 
ver ores. 

1098  Other  metal  mining. 

1100  Anthracite  and  bituminous  coal  and 
lignite  mining. 

Crude  petroleum  and  natural  gas: 

1310  Crude  petroleum,  natural  gas,  and 
natural  gas  liquids. 

1380  Oil  and  gas  field  services. 

Nonmetallic  minerals  <eicapt  fuels)  min- 
ing: 

1410  Stone,  sand,  and  gravel. 

1498  Other   nonmetallic    minerals,    except 
fuels. 
CONTRACT  CONSTRUCTION 

General  contractors: 

1510  Building  construction. 

1520  Highway  and  street  construction, 
and  other  heavy  construction. 

Special  trade  contractors: 

1531  Plumbing,  heating,  and  air  condi- 
tioning. 

1532  Electrical  work. 
1538  Other  special   trade  contractors. 

MANUFACTURING 
Food  and  kindred  products: 
2010  Meat  products. 
2020  Dairy  products. 
2030  Canning  and  preserving  fruits,  vege- 
tables,  and  seafoods. 
2040  Grain  mill  products. 
2050  Bakery  products. 
2060  Sugar. 

2070  Confectionery  and  related  products. 
2082  Malt  liquors  and  malt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,  rectified,  and  blended 
liquors. 

2086  Soft  drinks,  flavoring  extracts,  and 
sirups. 

2091  Vegetable    oil    mills,    and    animal, 

marine,  and  edible  fats  and  oils. 
2098  Other  food  and  kindred  products. 
2100  Tobacco  manufactures. 
Teitlle  mill  products: 

2211  Broad  woven   fabric  mills,   cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

2213  Dyeing  and  finishing,  except  wool 
and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  in- 
cluding dyeing  and  finishing. 

2250  Knitting  mills. 

2270  Carpets  and  rugs. 

2280  Yarn  and  thread  mills. 

2291   Narrow  fabrics. 

2298  Other  textile  mill  products. 

Apparel  and  other  fabricated  teitlle  prod- 
ucts: 

2310  Men's  and   boys'   clothing. 

2330  Women'a,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
other   apparel    and    accessories. 

2398  Other   fabricated    textile   products. 

Lumbar  and  wood  products,  eicept  furni- 
ture: 

2410  Logging  camps  and  logging  con- 
tractors, sawmills,  and  planing 
mills. 

2430  Millwork,  veneers,  plywood,  and 
prefabricated  structural  wood  prod- 
ucts. 

2498  Wooden  containers  and  other  wood 
products. 

Furniture  and  fiitures: 

2510  Household  furniture. 

2590  Furniture  and  fixtures,  except  house- 
hold  furniture. 

Paper  and  silled  products: 

2611   Pulpmills. 

2614  Paper,  paperboard.  building  paper, 
and  building  board  mills. 

2640  Converted  paper  and  paperboard 
products,   except  containers. 

2650  Paperboard  boxes  and  containers- 
Printing,  publishing,  and  allied  Industries: 

2711  Newspapers:  publishing,  publishing 
and   printing. 

2712  Periodicals:  publishing,  publishing 
and  printing. 
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3691  Electric  lighting  and  wiring  equip- 
ment, except  insulated  wire. 

3698  Other  electrical  machinery,  equip- 
ment, and  supplies. 

Transportation  equipment: 

3711  Motor  vehicles;  passenger  car, 
truck,  and  bus  bodies;  and  truck 
trailers. 

3714  Motor  vehicle  parts  and  accessories. 

3721  Aircraft,  and  complete  guided  mis- 
siles and  space  vehicles. 

3722  Aircraft  parts,  and  guided  missile 
and  space  vehicle  subassemblies. 

3730  Ship  and  boat  building  and  repair. 

3791  Railroad  equipment,  including 
street  cars. 

3798  Motorcycles,  bicycles,  and  parts, 
and  other  transportation  equip- 
ment. 

Sclantiflc   instruments;   photographic 

equipment;  watches  and  clocks: 

3810  Scientific  and  mechanical  measur- 
ing instruments. 

3830  Optical,  medical,  and  ophthalmic 
goods. 

3860  Photographic  equipment  and  sup- 
plies. 

3870  Watches  and  clocks. 

Miscellaneous  manufacturing  Industries, 

Including  ordnance  end  accessories: 

3910  Jewelry,  silverware,  and  plated  ware. 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991  Costume  jewelry. 

3998  Musical  instruments,  office  and 
artists'  materials,  and  other  man- 
ufacturing   industries. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC,  GAS,  and  SANITARY 
SERVICES 

Transportation: 

4011  Railroad  transportation,  terminals, 
and  related  services. 

4020  Local,  suburban,  and  intercity  pas- 
senger transportation,  including 
taxicabs  and  school  busses. 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation. 

4050  Air  transportation. 

4060   Pipeline  transportation. 

4098  Other  transportation  services. 

Communication  services: 

4810  Telephone  communications  (wire  or 
radio). 

4820  Telegraph  communications  (wire  or 
radio). 

4830  Radio  and  television  broadcasting. 

4898  Other  communication  services. 

Electric,  gas,  and  sanitary  services: 

4910  Electric  companies  and  systems  (95 
percent  or  more). 

4920  Ga%  companies  and  systems  (95 
percent  or  more). 

4930  Combination  companies  and  sys- 
tems— gas,  electric,  or  other 
services. 

4940  Water  supply  and  other  sanitary 
services. 

WHOLESALE  TRADE 

5010  Motor  vehicles  and  automotive 
equipment. 

5020  Drugs,  chemicals,  and  paints. 

5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products. 

5048  Poultry  and  poultry  products,  fish 
and  sea  foods,  and  other  groceries 
and  related  products. 

5050  Farm  products — raw  materials. 

5060  Electrical  goods. 

5070  Hardware,  and  plumbing  and  heat- 
ing equipment  and  supplies. 

5080  Machinery,  equipment,  and  sup- 
plies. 

5091  Metals  and  minerals,  except  petro- 
leum products  and  scrap. 

5092  Petroleum  bulk  stations  and  termi- 
nals. 

5095  Beer,  wine,  and  distilled  alcoholic 
beverages. 

5096  Paper  and  Its  products. 

5097  Lumber  and  construction  materials. 

5098  Other  wholesale  trade. 

RETAIL  TRADE 
Building  materials,   hardware,   and  farm 
equipment: 
5211   Building   materials. 

5215  Hardware    stores, 

5216  Farm    equipment   dealers. 
General   merchandise  stores: 

5221  Department  stores. 

5222  Variety  stores. 

5223  Mail-order   houses. 

5228  Other  general  merchandise  stores. 
5230  Food  stores. 


Code 

Automotive    dealers    and    gasoline    serv- 
ice stations: 

5241  Automobiles  and  truck  dealers. 
5243  Gasoline  service  stations. 
5248  Tire,  battery,  and  accessory  dealers, 

and  miscellaneous  aircraft,  marine, 

and  automotive  dealers. 
Other  retail  stores: 
5250  Apparel  and  accessories. 
5260  Furniture,    home    furnishings,    and 

equipment  stores. 
5270  Eating  and   drinking   places. 

5291  Drug  stores  and  proprietary  stores. 

5292  Liquor  stores. 

5293  Jewelry  stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  ice  dealer^,  and  other  retail 
stores. 

FINANCE,    INSURANCE,  end  REAL 
ESTATE 

Banks  and  trust  companies: 

6011  Mutual  savings  banks. 

6012  Banks  and  trust  companies,  except 
mutual   savings   banks. 

Credit  agencies  other  than   banks: 

6021  Savings  end  loan,  building  and 
loan  associations. 

6022  Personal  credit  agencies. 
6025   Business  credit   agencies. 

6028  Loan  correspondents  and  brokers, 
and  other  credit  agencies. 

Security  and  commodity  brokers,  dealers, 

exchanges  and  services: 

6033  Security  brokers,  dealers,  and  flota- 
tion companies. 

6038  (^mmodity  brokers  and  dealers; 
security  and  commodity  exchanges; 
end  allied  services. 

Holding  and  other  Investment  companies: 

6042  Regulated   investment  companies. 

6043  Real  estate  investment  trusts,  1960 
Act. 

6044  Small  business  investment  com- 
panies.   1958  Act. 

6048  Other      holding      and      investment 

companies. 
Insurance: 

6055  Life  insurance. 

6056  Mutual  insurance,  except  life,  or 
marine,  and  certain  fire  or  flood 
insurance  companies. 

6058  Other   insurance  companies. 

6060  Insurance  agents,  brokers,  and 
service. 

Real  estate: 

6510  Real  estate  operators  (except  de- 
velopers)  and   lessors  of   buildings. 

6521  Lessors  of  mining,  oil,  and  similar 
property. 

6522  Lessors  of  railroad  property. 

6528  Lessors  of  reel  property  other  than 
buildings,   not  elsewhere  classified. 

6550  Subdividers.  developers,  and  oper- 
ative builders. 

6591  Agents,   broker?,  and  managers. 

6592  Title  abstract  companies. 

6593  Combinations  of  real  estate,  insur- 
ance, loans,  and  law  offices. 

SERVICES 

Hotels,  rooming  houses,  camps,  and  other 

lodging  pieces: 

7013  Tourist  courts  and   motels. 

7018  Hotels  and  other  lodging  places, 
except  tourist  courts  and  motels. 

Personal  services: 

7210  Laundries,  laundry  services,  clean- 
ing and  dyeing  plants. 

7220  Photographic  studios,  including 
commercial  photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral  and  other 
personal  services. 

Business  services: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies,  news  syndicates,  dupli- 
cating, mailing,  stenographic,  build- 
ing, and  other  business  services. 

Automobile  and  other  repair  services: 

7510  Automobile  parking,  repair,  and 
services. 

7550  Repair  services,   except  automobile. 

Motion  pictures: 

7810  Motion  picture  production,  distri- 
bution, and  related  services. 

7830  Motion  picture  theaters. 

7900  Amusement  and  recreational  serv- 
ices,  eicept   motion   pictures. 

8010    Medical    services. 

8020    Educational   services. 

8030    Legal    services. 

8098  Services  not  elsewhere  dasslfled. 
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US,  Treasury  Dcpartmtnt 
Internil  Revenue  Service 


U.S.  Life  Insurance  Company  Income  Tax  Return 


PLEASE  TYPE   OR    PRINT 


FOR  CALENDAR  YEAR 


Employer  identification  number 


Numtnr  ind  street 


b    Date  and  place  incorporated 


City  or  town.  State,  end  ZIP  code 


c  Chock  if  I— 

CD  Legal  reserve  company — If  so,  check 

Type  of  company—         D  Slock 

D  Mutual 

Principal  business—        O  Life  insurance 

I    I  Health  and  accident 
insurance 
I    I  Fraternal  or  assessment  association 

0  Burial  or  other  insurance  company  (See  Instruction  A) 


d  Do  you  have  any  variable  annuity  contracts  outstanding? 
Yei  D     No  D 


•  Do  you  tiBve  any  segregated  asset  accounts? 

Yes  D     No  □ 
(It  "Yes."  see  section  801(g) ) 


f  itfere  you  a  member  of  a  controlled  group  subject  to  the  provisions  of 
section  1561?  Yes  D  No  D  or  section  1562?  Yes  D  No  D 
Itso.  check  type  of  relationship:  (1)  parent-subsidiary  O  ;  (2)  brother- 
sister  □  ;  (3)  combination  ol  (1)  and  (2)0;  (4)  certain  insurance 
companies  D  (see  section  1563). 


g  Amount  of  total  insurance  liabilities. 
(See  Instruction  0.) 


h  State  the  percentage  that  the  total  of 
your  life  insurance  reserves  (Sec.  801 
(b)),  plus  unearned  premiums,  and  un- 
paid losses  whether  or  not  ascertained), 
on  noncancellable  lite,  health,  or  acci- 
dent policies  not  included  in  life  insur- 
ance reserves,  is  to  your  total  reserves 
(Sec.  801(c)).    Attach  schedule. 


LIFE   INSURANCE  COMPANY  TAXABLE   INCOME 

1  (a)   Taxable  investment  income  (Scfiedule  C) 

(b)  Gain  from  operations  (Schedule  E)  (If  a  loss,  enter  zero) 

(c)  The  smaller  of  (a)  or  (b) 

2  50  percent  of  the  excess,  if  any.  of  1(b)  over  1(a) 

3  Amount  subtracted  from  policyholders  surplus  account  (line  5.  Schedule  G) 

4  Life  insurance  company  taxable  income  (total  lines  1(c).  2.  and  3) 

COMPUTATION  OF  TAX  DUE  OR   REFUND 

5  Surtax  exemption  (line  4,  $25,000,  or  amount  apportioned  under  section  1561,  whichever  is  lesser) 
fi  Line  4  less  line  5 

7  (a)  22  percent  of  lino  4 

(b)  26  percent  of  line  6 

(c)  If  multiple  surtax  exemption  is  elected  under  section  1562.  enter  6  percent  of  line  5 

8  Income  tax  (line  7  or  line  29  of  separate  Schedule  D.  whichever  is  lesser) 

9  Foreign  tax  credit  (attach  Form  1118) 

10  Balance  (line  8  less  line  9) 

11  Investment  credit  (attach   Form  3468) 

12  Balance  of  tax  (line  10  less  line  11) 

13  Foreign  Corporations — Tax  on  income  not  connected  with  U.S.  business  (see  Tax  Computation  Instructions)  . 

14  Total   (add   lines   12  and    13) 

15  Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

16  Total  tax  (line  14  plus  line  15) 

17  Credits:  (a)  Tax  deposited — Form  7004  application  for  extension  (attach  copy)    .     .     . 

(b)  1967  estimated  tax  payments  (include  1966  overpayment  allowed  as  a  credit) 

(c)  Credit  from  regulated  investment  companies  (attach  Form  2439)     .... 

(d)  Credit  for  U.S.  tax  on  nonhighway  gas.  and  lub.  oil  (attach  Form  4136)     .     . 

18  If  tax  (line  16)  is  larger  than  credits  (line  17),  the  balance  is  TAX  DUE.    See  instr.  F  for  Tax  Deposit  System  . 

19  If  tax  (line  16)  Is  less  than  credits  (line  17) Enter  the  OVERPAYMENT  here 

20  Enter  amount  of  line  19  you  want:  Credited  on  1968  estimated  tax    Refunded  

Under  penalties  of  perjury.  I  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best 
of  my  knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based  on  all 
information    of    which    he    has    any    knowledge. 


CORPORATE 

SEAL 


Signature  of  officer 


Title 


Individual  or  firm  signature  of  preparer 
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SCHEDULE  A.— INVESTMENT  YIELD  (See  instructlens) 


2.  Accrual  of  Discount 


3.  Amortization  of 
Prennium 


Grots  Investment  Income  (Section  804(b)) 

1  Interest: 

(a)  Wholly  exempt  obligations  (attach  schedule)  .... 

(b)  U.S.  obligations  and  U.S.  instrumentalities 

(c)  Loans,  notes,  mortgages,  bank  deposits,  bonds,  debentures,  etc. 

Totals 

2  Dividends  (see  instructions) 

(a)  Domestic  corporations  subject  to  85%  deduction 

(b)  Certain  preferred  stock  of  public  utilities  . 

(c)  Foreign  corporations  subject  to  85%  deduction 

(d)  Qualifying  dividends  from  affiliated  groups 

(e)  Other  (attach  schedule) 

3  Gross  rents  (attach  schedule) 

4  Gross  royalties  (attach  schedule) 

5  Leases,  terminations,  etc 

6  Net  short. term  capital  gain  reduced  by  any  net  long-term  capital  loss  (line  15,  separate  Schedule  0,  Form  1120  L). 

7  Gross  income  from  trade  or  business  other  than  insurance  business  (attach  schedule) 

8  GROSS  INVESTMENT  INCOME  (total  lines  1-7) 

Deductions  (Section  804(c)) 

9  Investment  expenses  (attach  schedule)  (see  Schedule  H) 

10  Real  estate  expenses  (attach  schedule) 

11  Depreciation  (Schedule  K) 

12  Depletion  (attach  schedule) 

13  Trade  or  business  deductions  as  provided  In  804(c)(5)  (attach  schedule) 

14  Total  deductions  (lines  9-13) 

15  INVESTMENT  YIELD  (line  8  less  line  14) 


4.  ToUl 

(For  Line  ] :  l>)lumn  1  Plua 

Column  2  Less  Column 3) 


SCHEDULE  B.— PART  I— POLICY  AND  OTHER  CONTRACT  LIABILITY  REQUIREMENTS  (Sec.  805(a))  (See  Instructions) 


1  Adjusted  life  insurance  reserves  (from  Part  VI) 

2  Multiplied  by  the  adjusted  reserves  rate  (lesser  of  lines  1  or  7.  Part  III) 

3  Pension  plan  reserves  (from  line  5,  col.  7,  Part  V) 

4  Multiplied  by  the  current  earnings  rate  (line  1,  Part  III) 

5  Interest  paid  (from  Part  VII) 

6  Policy  and  other  contract  liability  requirements  (total  of  lines  2,  4.  and  5) 


PART  II— ASSETS  (Sec.  805(b)(4)) 


1.  Beginning  of  Taxable 
Year 


2.  End  of  Taxable  Tear 


3.  Mean  of  Column  I  and 
Column  2' 


1  Real  estate  

2  Mortgages: 

(a)  Without  service  fees    .... 

(b)  With  service  fees 

3  Collateral   loans 

4  Policy  loans,  including  premium  notes 

5  Corporate  bonds 

6  Stocks     

7  Government  obligations,  etc.      (Submit  detai 

8  Bank  deposits,  cash,  etc 

9  Other  assets  (attach  schedule).     .     .     . 
10  Totals 


led  schedule) 


"Adjusted  under  Section  606(a)  (attach  schedule) 


PART  III— EARNINGS  RATES  (Sec.  805(b)) 


1  Current  earnings  rate  (line  15,  Schedule  A,  divided  by  line  10,  column  3.  Part  II) 

2  Earnings  rate  for  first  preceding  year  (attach  schedule) 

3  Earnings  rate  for  second  preceding  year  (attach  schedule) 

4  Earnings  rate  for  third  preceding  year  (attach  schedule) 

5  Earnings  rate  for  fourth  preceding  year  (attach  schedule)  . 

6  Total  (lines  1-5) 

7  Average  earnings  rate  (see  instructions) 


% 

'% 

■"% 

% 

% 


% 
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PART  IV— AVERAGE  INTEREST  RATE  ASSUMED  (Sec.  805(c)(2)) 

1.  Nature  of  Reserve 
(Ute,  Annuity,  Etc.) 

2.  Assumed 

Morbidity 

or  Mortality 

Table 

3.  As. 

sumed 

Interest 

Rate 

4.  Method  of 
Computation 
(Illinois  Stand- 
ard, Etc.) 

5.  Amount  of  Reserve 
at  BeKinnitis  of 
TaiaEle  Year- 

6.  Amount  of  Resenre 

at  End  of  Taiable 

Year- 

7.  Mean  of 

Columns  5 

and  6" 

8.  Column  3 

times 

Column  7 

1 

2 

3 

^ 

5               Totals 

6  Average  rate  of  interest  assumed  in  computing  life  insurance  reserves  (total  of  column  8  divided  by  total  of  column  7) .     . 

% 

PART  V— PENSION  PLAN  RESERVES  (Sec.  805(d)) 


1  805(d)(1)(A)    reserves 

2  805(d)(1)(B)   reserves 

3  805(d)(1)(C)   reserves 

4  805(d)(l)(0)   reserves 

5  Totals    .     .     . 


•See  Instructions  for  e06(b)  and  818(c)  adjustments. 


'Adjusted  under  806(a)  (attach  scfiedule). 


PART  VI— ADJUSTED  LIFE  INSURANCE  RESERVES  (Sec.  805(c)(1)) 


1  Mean  of  the  reserves  (col.  7,  line  5,  Part  IV) 

2  (a)   Multiplied  by  tfiat  percentage  wtiich  equals 

(b)  Increased  by  10  times  the  average  rate  of  interest  assumed  (from  line  6,  Part  IV) 

(c)  Total      

(d)  Reduced  by  10  times  the  adjusted  reserves  rate  (from  line  2,  Part  I,  Schedule  B) 


100% 


(e)    Line  (c)  less  line  (d) 

3  Adjusted  life  insurance  reserves  (line  1  multiplied  by  line  2(e)) 


PART  VII— INTEREST  PAID  (Sec.  805(e)) 


1  Interest  on  indebtedness      .... 

2  Amounts  in  the  nature  of  interest  . 

3  Discount  on   prepaid  premiums 

4  Total  interest  paid  (lines  1-3) 


SCHEDULE  C— TAXABLE  INVESTMENT  INCOME  (See  instructions) 


1  Policyholders'  share  (Sec.  804)  (line  6,  Part  I,  Schedule  B,  divided  by  line  15,  Schedule  A)  but  not  to  exceed  100% 

2  Company's  share 

3  Total 


4  Interest  wholly  taxexempt  (line  1(a),  col.  4,  Schedule  A,  see  Inst.) 

5  (a)   Dividends  from  line  2(a).  Schedule  A 

(b)  Dividends  from  line  2(b),  Schedule  A 

(c)  Dividends  from  line  2(c),  Schedule  A 

(d)  Dividends  from  line  2(d),  Schedule  A 

(e)  Dividends  from  line  2(e).  Schedule  A 

6  Other  items  of  investment  yield  (line  15,  Schedule  A,  less  4-5  above) 

7  Net  long-term  capital  gain  from  line  16,  separate  Schedule  D    .     .     . 

8  Total  (lines  4-7) 

REDUCTIONS 

9  Interest  wholly  tax-exempt  (line  4,  column  3) 

10  Dividendsreceived   deduction    (Affiliated   groups — see   instructions): 

(a)  85%  of  dividends  from  line  5(a),  column  3 

(b)  60.208%  of  dividends  from  line  5(b),  column  3 

(c)  85%  of  dividends  from  line  5(c),  column  3 


1.  Total 


2.  Exclusion  Policyholders' 
share  (line  1  times  col.  1) 


(0) 


Total,  but  not  to  exceed  85%  of  taxable  investment  income  (line  13)  computed  without  regard  to  this 
deduction 

11  Small  business  deduction  (10%  of  line  15,  Schedule  A,  not  to  exceed  $25,000) 

12  Total  (lines  9.  10(d),  and  11) 

13  Taxable  investment  income  (line  8  less  line  12,  but  not  less  than  zero) 


.% 

% 


100% 


3.  Company' 
less 


s  share  (col.  1 
col.  2) 
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SCHEDULE  E.— GAIN  AND  LOSS  FROM  OPERATIONS  (Sec  instructions) 


1  Policyholders'  share  (Sec.  809)  (line  5,  Schedule  E-1,  divided  by  line  IS.  Schedule  A),  but  not  to  exceed  100% 


2  Company's  share 

3  Total     . 


1.  Total 


A  Interest  wholly  tax-exempt  (line  1(a),  col.  4,  Schedule  A,  see  inst.) 

5  (a)   Dividends  from  line  2(a),  Schedule  A 

(b)  Dividends  from  line  2(b),  Schedule  A 

(c)  Dividends  from  line  2(c),  Schedule  A 

(d)  Dividends  from  line  2(d),  Schedule  A 

(e)  Dividends  from  line  2(e),  Schedule  A 

6  Other  items  of  investment  yield  (line  15,  Schedule  A,  less  4-5  above) 

7  Total   (lines  4-6) 

8  Net  long-term  capital  gain  from  line  16,  separate  Schedule  D 

9  Gross  premiums Less:  Return  premiums,  etc 

10  (a)  Decrease  in  reserves  (after  adjustment  under  810(a))  (attach  schedule) 

(b)   Decrease  in  811(b)(2)  reserves  (See  lines.  Part  II,  Schedule  E-2) 

11  Other  amounts  (attach  schedule) 

12  Total  (lines  7-11) 

DEDUCTIONS 

13  Death  benefits,  etc 

14  Increase  m  reserves  (after  reduction  for  investment  yield  under  810(b))  (attach  schedule). 

15  Assumption  by  another  person  of  liabilities  under  insurance,  etc.,  contracts 

16  Interest  wholly  tax-exempt  (line  4,  column  3) 

17  Investment  expenses,  etc.,  not  deducted  on  Schedule  A  (attach  schedule) 

18  Small  business  deduction  (10%  of  line  15,  Schedule  A,  not  to  exceed  $25,000)      .     .     . 

19  Other  deductions  not  deducted  on  Schedule  A  (attach  schedule) 

20  Total  (lines  13-19) 

21  Dividends-received  deduction  (Affiliated  groups — see  instructions): 

(a)  85%  of  dividends  from  line  5(a),  column  3 

(b)  60.208%  of  dividends  from  line  5(b),  column  3 

(c)  85%  of  dividends  from  line  5(c),  column  3 

(d)  Total,  but  not  to  exceed  85%  of  the  excess,  if  any,  of  line  12  over  line  20     .     . 

22  Operations  loss  deduction  (attach  schedule) 

23  Tentative  deduction  (lines  20-22) 

24  Plus:   (a)   Dividends  to  policyholders  (line  7,  Part  I,  Schedule  E-2) 

(b)  Accident  and  health,  and  group  life  insurance  (line  9,  Part  I,  Schedule  E-2)  . 

(c)  Certain  nonparjicipating  contracts  (line  11,  Part  I,  Schedule  E-2) 

25  Total  deductions  (line  23  plus  line  24) 

26  Gain  (loss)  from  operations  (line  12  less  line  25) 


2.  Exclusion  Policyholders' 
share  (line  1  times  col.  1) 


100% 


3.  Company's  share  (col.  1 
less  col.  2) 


SCHEDULE  E-1.— REQUIRED  INTEREST  (Sec.  809(a)(2)) 


1.  Rate 


I  2.  Beginning  of  Taxable  Year   |        3.  End  of  Taxable  Year        I    4.  Mean  of  Columns  2  and  3 


1  810(c)(1)  Reserves  (from  line  5,  column  8,  Parts  IV  and  V,  Schedule  B) 

2  810(c)(3)  Reserves  . 

3  810(c)(4)  Reserves  . 

4  810(c)(5)  Reserves  . 


5  Required  interest  (Total,  lines  1-4) 


S.  Column  1  timu  column  4 


SCHEDULE  E-2.— PART  I— LIMITATION  ON  LINE  24,  SCHEDULE  E.  DEDUCTION  (Sec.  809(f)) 


1  Statutory  amount 

2  (a)   From  line  12,  Schedule  E 

(b)   Less:  Tentative  deduction,   line  23,  Schedule  E 

3  Gain  from  operations  without  regard  to  line  24,  Schedule  E 

4  Less:  Taxable  investment  income  (line  13,  Schedule  C) 

5  Excess  of  line  3  over  line  4  (but  not  less  than  zero) 

6  Maximum  possible  deduction  for  line  24,  Schedule  E  (line  1  plus  line  5) 

7  Deduction  for  dividends  to  policyholders  (Part  II)  (not  in  excess  of  line  6) 

8  Maximum  deduction  for  accident  and  health,  and  group  life  insurance  (line  6  less  line  7) 

9  Deduction  for  accident  and  health,  and  group  life  insurance  (Part  III)  (not  in  excess  of  line  8) 

10  Maximum  deduction  for  certain  nonparticipating  contracts  (line  8  less  line  9) 

11  Deduction  for  certain  nonparticipating  contracts  (Part  IV)  (not  in  excess  of  line  10). 


250,000 
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PART  II— DIVIDENDS  TO  POLICYHOLDERS  (Sec.  809(d)(3)) 


1  Dividends  paid  to  policyholders 

2  (a)   Increased  by  the  excess  of  (1)  over  (2): 

(1)  Reserve  as  of  the  end  of  the  taxable  year  .      .      .      . 

(2)  Reserve  as  of  the  end  of  the  preceding  taxable  year  . 

OR 
(b)   Decreased  by  the  excess  of  (1)  over  (2): 

(1)   Reserve  as  of  the  end  of  the  preceding  taxable  year  . 


(2)   Reserve  as  of  the  end  of  the  taxable  year 

3   If  positive,  enter  on  line  7,  Schedule  E-2;  if  negative,  enter  on  line  10(b).  Schedule  E 

PART  III— CERTAIN  ACCIDENT  AND  HEALTH  INSURANCE  AND  GROUP  LIFE  INSURANCE  (Sec.  809(d)(6)) 


1  Net  premiums 

2  Multiplied  by 

3  Tentative  deduction  (not  to  exceed  50%  of  line  1,  less  the  total  amount  deducted  for  prior  years) . 


2% 


PART  IV— CERTAIN  NONPARTICIPATING  CONTRACTS  (Sec.  809(d)(5)) 


1  (a)  Reserve  at  the  end  of  the  taxable  year  .     .     . 

(b)  Reserve  at  the  beginning  of  the  taxable  year  . 

(c)  Increase  (if  the  difference  is  negative,  enter  "0") 

(d)  Multiplied  by 

2  (a)  Net   premiums 


(b)   Multiplied  by 

3  Tentative  deduction — the  greater  of  line  1  or  line  2 


10% 


"3%' 


SCHEDULE  F.— SHAREHOLDERS  SURPLUS  ACCOUNT  (Sec.  815(b)) 


1  (a)   Balance  as  of  the  end  of  the  preceding  year 

(b)  Transfers  under  815(d)(1)  and  (4)  for  preceding  year 

(c)  Balance  as  of  the  beginning  of  the  taxable  year  (line  1(a)  plus  line  1(b)) 

2  Life  insurance  company  taxable  income  computed  vxithout  regard  to  section  802(b)(3)  (line  4  less  line  3,  page  1) 

3  Net  long-term  capital  gain  in  excess  of  net  short-term  capital  loss,  reduced  by  income,  if  any,  on  line  2      .     .     . 

4  Dividends-received  deduction  (Affiliated  groups — see  instructions): 

(a)  85%  of  dividends  received  from  line  2(a),  Schedule  A 

(b)  60.208%  of  dividends  received  from  line  2(b),  Schedule  A 

(c)  85%  of  dividends  received  from  line  2(c),  Schedule  A 

(d)  Total,  but  not  to  exceed  85%  of  line  12  less  line  20,  Schedule  E 

5  Interest  wholly  exempt  from  tax  (line  1(a),  column  4,  Schedule  A) 

6  Small  business  deduction  (line  18,  Schedule  E) 

7  Total  (lines  1-6) 

8  Less:  Tax  liability  for  1967  under  802(a)  (computed  without  regard  to  802(b)(3))      .... 

9  Excess  of  line  7  over  line  8 

10  Less:  Distributions  in  1967  (not  to  exceed  line  9) 

11  Balance  as  of  the  end  of  the  taxable  year  (line  9  less  line  10) 


SCHEDULE  G.- POLICYHOLDERS  SURPLUS  ACCOUNT  (Sec.  815(c)) 


1  Balance  as  of  the  beginning  of  the  taxable  year 

2  Add;   (a)   50  percent  of  the  excess,  if  any,  of  the  gain  from  operations  over  the  taxable  invest- 

ment income  (line  2,  page  1) 

(b)  The  deduction  for  certain  nonparticipating  contracts  (line  24(c),  Schedule  E)  .     .     . 

(c)  The    deduction    for   accident    and    health,    and    group    life    insurance    (line    24(b), 
Schedule  E) 

3  Total  (line  1  plus  line  2) 

4  Less:   (a)  Actual  distributions  only  In  excess  of  line  9,  Schedule  F 

(b)  Tax  increase  on  4(a)  by  reason  of  802(b)(3) 

(c)  Subtractions  under  815(d)(1)  and  (4)  (see  instructions) 

(d)  Tax  increase  on  4(c)  by  reason  of  802(b)(3) 

(e)  Subtraction  required  under  815(d)(2)  due  to  termination 

5  T<*al  of  lintfs  4(a)-(e)  (not  to  exceed  line  3)  (enter  here  and  on  line  3,  page  1)   .      .      . 

6  Balance  as  of  the  .id  of  the  year  (line  3  less  line  5) 
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SCHEDULE  H.— LIMITATION  OF  INVESTMENT  EXPENSE  DEDUCTION 


(Sebeduls  H  need  oat  be  filled  In  l(  oo  deduction  I*  claimed  f«r 
any  general  expenaea  that  are  allocated  to  iBveataeot  Ineaaa.l 


1  Mean  of  the  assets  for  the  taxable  year  (line  10,  column  3,  Part  II,  Schedule  B) 

2  One-fourth  of  1%  of  the  mean  of  the  assets  (line  1) 

3  Mortgage  service  fees 

4  The  greater  of  (a)  or  (b): 

(a)  (i)     Investment  yield  computed  without  regard  to  investment  expenses  . 

(ii)    Three  and  three-fourths  percent  of  line  1 

(Ill)  Excess  (line  (!)  over  line  (ii)) 

(iv)  One-fourth   of   line   (iii) 

(v)    Reduced  by  mortagage  service  fees  (line  3) 

(vi)   Line  (iv)  less  line  (v) 

(b)  One-fourth  of  1%  of  the  amount  on  line  2(a),  column  3,  Part  II,  Schedule  B  . 

5  Limit  on  deduction  for  investment  expenses  (total  lines  2-4) 


SCHEDULE  J.— COMPENSATION  OF  OFFICERS 

(See  instructions,  page  6) 

I.  Name,  address,  and  social  security  number  of  officer 

2.  Title 

3.  Time 

devoted 

to  business 

Pefcenl  of  corporation 
stock  owned 

6.  Amount  of 
compensation 

7.  Expense  account 

4.  Common 

5.  Preferred 



SCHEDULE  K. — DEPRECIATION  (See  instruction  11,  page  2) 


Taxpayers  using  Revenue  Procedures  62-21  and  65-13:  Make  no  entry  m  column  2,  enter  the  cost  or  other  basis  of  assets  held  at  end  of  year 
in  column  3,  and  enter  the  accumulated  depreciation  at  end  of  year  in  column  4. 


1.  Group  and  guideline  class 
or  description  of  property 


2.  Dale 
acquired 


3.  Cost  or 
otfier  basis 


4.  Depreciation 

allowed  or  allowable 

in  prior  years 


5.  friethod  of 
computing 
depreciation 


6.  Life  or 
rale 


7.  Depreciation  for 
tfiis  year 


1   Total  additional  first-year  depreciation  (do  not  include  in  items  below) - 

Buildings 

Furniture  and  fixtures 

Transportation  equipment .... 
Machinery  and  other  equipment  .  . 
Other  (specify) 


2  Totals 


Enter  here  and  on  line  1 1,  Schedule  A  . 


(1)  Did  the  corporation   at  the  end   of  the  taxable  year  own   di- 

rectly or  indirectly  50  percent  or  more  of  the  voting  stock 
of  a   domestic  corporation? Yes   □      No   □ 

(2)  Did   any   corporation,    individual,    partnership,   trust,   or  asso- 

ciation at  the  end  of  the  taxable  year  own  directly  or  indi- 
rectly   50    percent    or    more    of   the    corporation's    voting 

stock?        Yes   □      No   n 

(For  rules  of  attribution,  see  section  267(c).) 

If  the  answer  to  (1)   or   (2)   is   "Yes,"   attach   a  schedule 
showing: 

(a)  name,  address,  and  identifying  number;  and 

(b)  percentage  owned. 

If  the  answer  to  (1)  above  is  "Yes,"  include  the  taxable  in- 
come (or  loss)  from  line  30,  page  1,  Form  1120  of  such 
corporation   for  the  taxable  year  ending  with   or  within 
your  taxable  year. 
Did  you  submit  a  copy  of  the  annual  statement  for  the  preceding 
year   as   required   by  General   Instruction   K?     Yes   □  No   □ 

If  "Yes."  state  Internal  Revenue  office  in  which  filed. 

Does   a   copy   of  the   annual   statement   accompany  this   return? 
Yes   □  No   □•  If  not,  explain  why  the  statement  is  not 

attached. 


I  Did  you  incur  expenses  in  connection  with:  (If  answer  to  any  ques- 
tion is  "Yes,"  check  applicable  boxes  within  that  question.) 

(1)  A  hunting  lodge  QJ.  working  ranch  or  farm  □.  fishing 
camp  □'  '■esort  property  □,  pleasure  boat  or  yacht  Q.  or  other 
similar  facility  Q?  (Other  than  where  the  operation  of  the  facility 
was  the  principal  business.) Yes   □      No  □ 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  □,  apartment  □,  or  other  dwelling  Q.  which  was  used  by 
customers  or  employees  or  members  of  their  families?  (Other 
than  use  by  employees  while  in  business  travel  status.) 

Yes  n     No  n 

(3)  The  attendance  of  your  employees'  families  at  conven- 
tions or  business  meetings? Yes   Q      No   □ 

(4)  Vacations  for  employees  or  members  of  their  families? 
(Other  than    amount   reported   on    Form   W-2.)     Yes   □      No  □ 

m  Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the 
calendar  year  1967? Yes  D     No  n 

If  "Yes,"  where  were  they  filed?  

n  Were  you  a  U.S.  shareholder  of  any  controlled  foreign  corporation? 
Yes  n  No  n  (See  sections  951  and  957.)  If  "Yes."  attach 
Form  3646  for  each  such  corporation. 
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Internal  Revenue  Service 

Instructions  for  Form  1120-L 


U.S.  Life  Insurance 
Company  Income  Tax 
Return 

(References  are  to  the  Internal  Revenue  Code) 

General  Instructions 

A.  Companies  required  to  file  a  return. — 
Every  domestic  life  insurance  company  and 
every  foreign  corporation  carrying  on  £n  insur- 
ance business  within  the  United  States  (if  with 
respect  to  its  United  States  business  it  would 
qualify  as  a  life  insurance  company),  which 
is  engaged  in  the  business  of  issuing  life  in- 
surance and  annuity  contracts  (either  sepa- 
rately or  combined  with  health  and  accident 
insurance)  or  noncancellable  contracts  of 
health  and  accident  insurance  and  of  which 
the  life  insurance  reserves,  plus  unearned 
premiums  and  unpaid  losses  (whether  or  not 
ascertained),  on  noncancellable  life,  health,  or 
accident  policies  not  included  in  life  Insur- 
ance reserves,  comprise  more  than  50  per- 
cent of  its  total  reserves,  adjusted  in  each 
case  for  policy  loans  as  required  by  section 
801(d),  shall  file  a  return  on  this  form.  For 
this  purpose  the  term  "noncancellable"  in- 
cludes guaranteed  renewable  life,  health,  and 
accident  insurance  which  is  not  cancellable 
by  the  company  but  under  which  the  company 
reserves  the  right  to  adjust  premium  rates  by 
classes,  in  accordance  with  experience  under 
the  type  of  policy  involved.  The  terms  "life 
Insurance  reserves"  and  "total  reserves"  do 
not  include  deficiency  reserves. 

A  burial  or  funeral  benefit  insurance  com- 
pany engaged  directly  in  the  manufacture  of 
funeral  supplies  or  the  performance  of  funeral 
services  shall  be  taxable  under  section  821 
or  section  831  and  should  file  Form  1120— M, 
Mutual  Insurance  Company,  or  Form  1120, 
U.S.  Corporation  Return.  (Section  801(f).) 

If  a  receiver,  trustee  in  bankruptcy,  or 
assignee  has  possession  of  or  holds  title  to  all 
or  substantially  all  the  property  or  business  of 
a  corporation,  whether  or  not  the  property  or 
business  is  being  operated,  he  must  make  a 
return  of  income  for  the  corporation  in  the 
same  manner  and  form  as  would  be  required 
were  such  corporation  required  to  make  its 
own  return.  (See  sec.  6012.)  If  a  life  insur- 
ance company  disposes  of  its  life  insurance 
business  and  life  insurance  reserves  under  a 
reinsurance  agreement  with  another  company, 
but  continues  its  corporate  existence  for  the 
purpose  of  winding  up  and  liquidating  its  af- 
fairs, it  will  not  be  taxable  as  a  life  insurance 
company  after  the  effective  date  of  such 
agreement. 

B.  Period  covered. — The  return  shall  be  for 
the  calendar  year  ended  December  31,  1967. 
and  the  taxable  income  computed  on  the 
calendar  year  basis  in  accordance  with  the 
provisions  of  section  843.  If  the  corporation 
liquidates  or  otherwise  ceases  to  exist  and 
this  is  the  last  return  the  taxpayer  is  required 
to  file,  write  "FINAL  RETURN"  at  the  top  of 
the  form. 

C.  Accounting  methods. — A  return  on  this 
form  shall  be  filed  using  the  accrual  method 
of  accounting,  or  to  the  extent  permitted  under 
regulations,  under  a  combination  of  an  accrual 
method  with  any  other  method  under  chapter 


1,  other  than  the  cash  receipts  and  disburse- 
ments method. 

Accrual  method. — Under  this  method,  in- 
come is  reported  in  the  year  when  the  tax- 
payer first  has  a  definite  right  to  income,  the 
amount  of  which  can  be  ascertained  with  rea- 
sonable accuracy  while  deductions  are  taken 
in  the  year  in  -which  there  is  first  established 
a  specific  liability,  the  amount  of  which  can 
be  ascertained  with  reasonable  accuracy. 
Where  the  right  to  income  or  the  liability  for 
expense  is  uncertain,  or  the  amount  of  such 
income  or  expense  cannot  be  ascertained  with 
reasonable  accuracy,  accrual  is  generally  post- 
poned until  a  determination  is  possible. 

Rounding  off  to  whole-dollar  amounts. — 
The  money  items  on  your  return  and  accom- 
panying schedules  required  by  such  return 
may  be  shown  as  whole-dollar  amounts.  This 
means  that  you  eliminate  any  amount  less 
than  50  cents,  and  increase  any  amount  from 
50  cents  through  99  cents  to  the  next  higher 
dollar. 

D.  Where  to  file. — The  return  for  1967 
must  be  filed  with  the  District  Director  of  In- 
ternal Revenue  for  the  district  in  which  the 
company's  principal  place  of  business  or 
principal  office  or  agency  is  located. 

E.  When  to  file. — The  return  must  be  filed 
on  or  before  March  15,  1968.  Request  for  au- 
tomatic extension  of  3  months  for  filing  of 
return  must  be  made  on  Form  7004.  (Sec. 
6081(b).) 

F.  Payment  of  tax. — The  balance  of  tax  due 
must  be  paid  in  full  when  the  return  is  filed  or 
in  two  installments,  50  percent  on  or  before 
the  15th  day  of  the  3d  month  and  50  percent 
on  or  before  the  15th  day  of  the  6th  month 
following  the  close  of  the  taxable  year. 

Domestic  corporations. — Insurance  com- 
panies must  deposit  all  income  tax  payments 
with  an  authorized  commercial  bank  deposi- 
tary or  Federal  Reserve  Bank,  and  all  de- 
posits must  be  accompanied  by  a  Form  503 
(Federal  Tax  Deposit,  Corporation  Income 
Taxes).  Do  not  remit  directly  to  Internal  Rev- 
enue Service.  Timeliness  of  deposits  will  be 
determined  by  the  date  received  by  the  com- 
mercial bank  depositary  or  Federal  Reserve 
Bank. 

A  supply  of  Forms  503  will  be  mailed  to 
insurance  companies.  Companies  needing 
Forms  503  may  obtain  them  only  by  making 
application  to  the  District  Director  or  Direc- 
tor of  a  Service  Center.  The  application  should 
include  the  company's  name',  identification 
number,  address,  and  the  taxable  year  to 
which  the  deposits  relate. 

Foreign  corporations. — Foreign  life  insur- 
ance companies  will  continue  to  pay  taxes  in 
the  same  manner  as  they  did  in  the  past. 

A  declaration  of  estimated  tax  must  be 
made  by  every  corporation  which  is  subject 
to  income  tax  under  subchapter  L  of  chapter 
1  (relating  to  insurance  companies),  if  its 
income  tax  liability,  reduced  by  any  estimated 
credits  under  sections  32,  33,  38,  and  39, 
can  reasonably  be  expected  to  exceed  $100,- 
000.  (See  Form  1120-ES.)  In  determining  the 
amount  of  payments  and  whether  the  tax  ex- 
ceeds $100,000,  foreign  corporations  must  in- 
clude as  part  of  their  tax  liability  any  tax 
imposed  by  section  881.  In  the  case  of 
affiliated  corporations  filing  a  consolidated 
return,  see  consolidated  return  regulations 
prescribed  under  section  1502.  Affiliated  cor- 
porations receiving  qualifying  dividends,  see 
section  243(b)(3).  If  you  have  an  underpay- 


ment of  estimated  tax  and  believe  an  additional 
charge  should  not  be  asserted  attach  Form 
2220  to  your  return. 

G.  Signature. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treas- 
urer, assistant  treasurer,  chief  accounting  of- 
ficer, or  by  any  other  corporate  officer  (such 
as  tax  officer)  who  is  authorized  to  sign.  A  re- 
ceiver, trustee,  or  assignee  must  sign  any  re- 
turn which  he  is  required  to  file  on  behalf  of 
a  corporation. 

H.  Information  returns  and  other  forms 
which  may  be  required  in  addition  to  Form 
1120-L  include  the  following. — 

1.  Forms  W-2  and  W-3. — Statement  of 
wages,  other  compensation,  and  tax  withheld; 
and  reconciliation  of  tax  withheld. 

2.  Forms  966  and  1099-L. — Information 
returns  regarding  dissolution  or  liquidation, 
and  distributions  in  liquidation. 

3.  Forms  J096  and  1099. — Information 
returns  concerning  certain  dividends,  earnings, 
interest,  rents,  royalties,  annuities,  pensions, 
foreign  items;  and  prizes,  awards,  and  com- 
missions to  nonemployees. 

4.  Form  1118. — Computation  of  foreign  tax 
credit. 

5.  Forms  2952  and  3646. — Returns  relat- 
ing to  controlled  foreign  corporations. 

6.  Form  346S. — Computation  of  invest- 
ment credit. 

7.  Form  4136. — Computation  of  credit  for 
Federal  fax  on  nonhighway  gasoline  and  lubri- 
cating oil. 

I.  Pension  deductions. — If  amounts  con- 
tributed under  an  employees'  pension,  profit- 
sharing,  stock  bonus  trust  or  annuity  plan  and 
compensation  under  a  deferred-payment  plan 
are  included  in  deductions,  attach  Form  2950 
and  a  statement  listing  the  items  on  the 
return  in  which  such  contribution  is  included 
and  the  amount  included  in  each. 

J.  Stock  ownership  in  foreign  corpora- 
tions.— If  you  owned  5  percent  or  more  in 
value  of  the  outstanding  stock  of  a  foreign 
personal  holding  company,  attach  statement 
required  by  section  551  (d). 

If  you  control  a  foreign  corporation  or  were  a 
10  percent  or  more  shareholder  of  a  controlled 
foreign  corporation,  you  may  be  required  to 
file  Forms  2952  and  3646. 

K.  Annual  statement. — A  copy  of  the  an- 
nual statement  for  life  insurance  companies 
adopted  by  the  National  Association  of  Insur- 
ance Commissioners  for  the  year  1967,  as 
filed  with  the  Insurance  Department  of  the 
State,  or  District  of  Columbia,  which  shows 
the  reserves  used  in  computing  the  taxable 
income  reported  on  the  return,  together  with 
copies  of  Schedule  A  (real  estate)  and  Sched- 
ule D  (bonds  and  stocks),  must  accompany 
the  return.  Similar  copies  of  the  4  preceding 
years  must  also  be  furnished,  if  not  already 
filed  for  such  years.  In  the  case  of  a  foreign 
life  insurance  company  carrying  on  a  life  in- 
surance business  within  the  United  States,  the 
copies  submitted  shall  be  those  relating  to  the 
United  States  business  of  the  company.  Where 
companies  use  miniature  statements,  such 
statements  may  be  filed  in  lieu  of  the  larger 
statements. 

L.  Attachments. — Attachments  may  be 
used  in  the  preparation  of  your  return  if  the 
lines  on  the  form  schedules  are  not  sufficient 
for  your  needs.  The  attachment  must  contain 
all  required  information,  follow  the  format  of 
the  official  schedules  and  must  be  attached  to 
the  return  in  the  same  sequence  as  the  sched- 
ules appear  on  the  official  forms. 

M.  Consolidated  returns. — Subject  to  the 
provisions  of  sections  1501  through  1504, 
section  1552  and  the  regulations,  an  affiliated 
group  of  corporations,  each  qualifying  as  a 
life  insurance  company,  may  make  a  consoll- 
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dated  income  tax  return  in  lieu  of  separate 
returns.  Ttie  common  parent  corporation, 
when  filing  a  consolidated  return,  shall  attach 
Form  851.  Affiliations  Schedule.  Each  sub- 
sidiary must  prepare  Form  1122  in  duplicate 
for  the  first  taxable  year  for  which  a  consoli- 
dated return  is  made  by  the  affiliated  group. 
The  original  must  be  attached  to  the  consoli- 
dated return  and  the  other  must  be  filed,  at  or 
before  the  time  the  consolidated  return  is 
filed,  with  the  Internal  Revenue  office  pre- 
scribed for  the  filing  of  a  separate  return  by 
the  subsidiary 

N.  Percentage  computations. — In  comput 
ing  earning  rates,  assumed  rates,  and  policy- 
holders' and  company's  share  of  investment 
yield,  the  computation  should  be  carried  out 
to  a  sufficient  number  of  decimal  places  to 
insure  substantial  accuracy  and  to  eliminate 
any  significant  error  in  the  resulting  tax  lia- 
bility. 

O.  Insurance  liabilities. — Domestic  com 
pany. — The  term  "total  insurance  liabilities" 
means  the  sum  of  the  total  reserves  (as  de- 
fined in  section  801(c))  as  of  the  end  of  the 
taxable  year  plus  (to  the  extent  not  included 
in  total  reserves)  the  items  referred  to  in  para- 
graphs (3),  (4),  and  (5)  of  section  810(c)  as 
of  the  end  of  the  taxable  year. 

Foreign  company. — The  term  "total  insur- 
ance liabilities"  relates  only  to  United  States 
business. 

Specific  Instructions 
SCHEDULE  A.— Investment  Yield 

The  term  "investment  yield"  means  gross 
investment  income,  as  defined  in  section 
804(b),  less  the  deductions  allowed  in  sec- 
tion 804(c).  The  entire  amount  of  the  items 
of  income  and  allowable  deductions  are  to  be 
reported  in  Schedule  A.  The  purpose  of  in- 
cluding the  entire  amount  of  these  items  is  to 
provide  the  basis  for  the  exclusion  of  the 
policyholders'  share  of  the  investment  yield 
from  the  life  insurance  company's  taxable 
income. 

Line  i.  Interest. — Enter  interest  from  all 
sources  during  the  taxable  year.  The  gross 
amount  of  interest  reported  as  gross  income 
shall  be  decreased  by  the  amortization  of  pre- 
mium and  increased  by  the  accrual  of  dis- 
count (except  market  discount)  attributable  to 
the  taxable  year  on  bonds,  notes,  debentures, 
or  other  evidences  o'  indebtedness,  deter- 
mined (1)  in  accordance  with  the  method  reg- 
ularly employed,  if  reasonable,  or  (2)  in  ac- 
cordance with  regulations  prescribed  by  the 
Secretary  or  his  delegate.  (Attach  statement 
showing  method  and  computation.)  (See  sec- 
tion 818(b).) 

Line  2.  Dividends. — 

(a)  Enter  dividends  received  from  a  do- 
mestic corporation  subject  to  income  tax 
and  which  are  subject  to  the  85-percent 
deduction  under  section  243(a)(1).  So- 
called  dividends  or  earnings  received 
from  mutual  savings  banks,  cooperative 
banks,  domestic  building  and  loan  asso- 
ciations and  other  savings  institutions 
chartered  and  supervised  as  savings  and 
loan  or  similar  associations  under  Fed- 
eral or  State  law,  are  in  fact  interest  and 
should  not  be  treated  as  dividends.  In  the 
case  of  dividends  received  from  a  regu- 
lated investment  company,  see  section 
854  regarding  the  amount  subject  to  the 
85-percent  deduction. 

(b)  Enter  dividends  received  on  the  pre- 
ferred stock  of  a  public  utility  which  is 
subject  to  income  tax  and  which  is 
allowed  the  deduction  provided  in  section 
247  for  dividends  paid. 

(c)  Enter  dividends  received  from  foreign 
corporations   and   which   qualify   for  the 
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85-percent  deduction  provided  in  sec- 
tion 245(a). 

Also  include  in  this  line  dividends  re- 
ceived from  wholly  owned-foreign  sub- 
sidiaries and  which  are  eligible  for  the 
100-percent  deduction  provided  in  sec- 
tion 245(b).  In  general,  this  deduction  ap- 
plies to  dividends  paid  out  of  the  earn- 
ings and  profits  of  a  foreign  corporation 
for  a  taxable  year  during  which  (1)  all 
of  its  outstanding  stock  is  owned  (directly 
or  indirectly)  by  the  domestic  corporation 
receiving  such  dividends  and  (2)  all  of 
its  gross  income  from  all  sources  is  effec- 
tively connected  with  the  conduct  of  a 
trade  or  business  within  the  United 
States. 

The  100-percent  deduction  does  not 
apply  to  any  dividend  if  an  election  under 
section  1552  (election  of  multiple  surtax 
exemptions  by  a  controlled  group  of  cor- 
porations) is  effective  for  either  (1)  the 
taxable  year  of  the  domestic  corporation 
in  which  such  dividends  are  received,  or 
(2)  the  taxable  year  of  the  foreign  cor- 
poration out  of  the  earnings  and  profits 
of  which  such  dividends  are  paid. 

If  dividends  received  from  wholly 
owned-foreign  subsidiaries  are  included 
in  line  2(c),  attach  a  schedule  showing 
the  amount  of  these  dividends  included. 

(d)  Enter  only  those  dividends  subject 
to  the  elective  provisions  of  section 
243(b). 

(e)  Attach  schedule  showing  separately: 

(1)  Foreign  dividends  (including  mini- 
mum distributions  under  Subpart  F) 
which  are  not  reportable  on  line  2(c). 
Distributions  of  amounts  constructively 
taxed  in  the  current  year  or  in  prior 
years  under  Subpart  F  should  be 
excluded. 

(2)  Income  from  controlled  foreign  cor- 
porations (file  Forms  3646). 

(3)  Foreign  dividend  gross-up  under 
section  78,  including  amount  attribut- 
able to  controlled  foreign  corporations 
on  line  2(e)(2)  above. 

(4)  Dividends  (other  than  capital  gain 
dividends)  received  from  regulated  in- 
vestment companies  and  which  are  not 
subject  to  the  85-percent  deduction; 
dividends  from  corporations  not  subject 
to  tax  under  chapter  1  of  the  Code; 
dividends  (other  than  capital  gain  divi- 
dends) received  from  a  real  estate  in- 
vestment trust  which,  for  the  taxable 
year  of  the  trust  in  which  the  dividend 
is  paid,  qualifies  under  sections  856- 
858;  dividends  not  eligible  for  the  85- 
percent  deduction  because  of  the  hold- 
ing period  of  the  stock  or  an  obligation 
to  make  corresponding  payments  with 
respect  to  similar  stock;  and  any  other 
taxable  dividend  income  not  properly 
reported  above. 

Line  3.  Rents. — Enter  gross  amount  of 
rents.  Any  expenses,  including  repairs,  inter- 
est, taxes,  and  depreciation,  should  be  in- 
cluded in  the  proper  lines  under  deductions. 

Line  4.  Royalties. — Enter  the  gross  amount 
of  royalties.  If  a  deduction  is  claimed  for  de- 
pletion, it  must  be  reported  on  line  12. 

Line  5.  Leases,  terminations,  etc. — Enter 
the  gross  amount  of  income  from  the  enter- 
ing into  (or  the  alteration  or  termination)  of 
any  lease,  mortgage,  or  other  instrument  or 
agreement  from  which  the  life  insurance  com- 
pany derives  interest,  rents,  or  royalties. 

Line  6.  Net  short-term  capital  gain. — Enter 
the  amount  (if  any)  by  which  the  net  short- 
term  capital  gain  exceeds  the  net  long-term 
capital  loss.  See  separate  Schedule  D,  Form 
1120-L. 

Line  7.  Gross  income  from  trade  or  busi- 
ness other  than  insurance  business. — Enter 
the  gross  income  from  any  trade  or  business 


(other  than  an  insurance  business)  carried  on 
by  the  life  insurance  company,  or  by  a  part- 
nership of  which  the  life  insurance  company 
is  a  member. 

Line  9.  investment  expenses. — Enter  ex- 
penses which  are  properly  chargeable  to  in- 
vestment expenses,  the  total  amount  of 
which,  if  there  be  any  allocation  of  general 
expenses  to  investment  expenses,  should  not 
exceed  line  5,  Schedule  H.  Submit  a  schedule 
showing  the  nature  and  amount  of  the  items 
included  herein,  the  minor  items  being 
grouped    in    one   amount. 

Line  JO.  Real  estate  expenses. — Enter  the 
amount  of  taxes  (sec.  164);  all  ordinary  and 
necessary  building  expenses,  such  as  fire  in- 
surance, heat,  light,  labor,  etc.;  and  the  cost 
of  incidental  repairs  which  neither  materially 
add  to  the  value  of  the  property  nor  appre- 
ciably prolong  its  life,  but  keep  it  in  an  ordi- 
nary efficient  operating  condition,  exclusively 
on  or  with  respect  to  the  real  estate  owned  by 
the  company.  Do  not  include  any  amount  paid 
for  new  buildings  or  for  permanent  improve- 
ments or  betterments  made  to  increase  the 
value  of  any  property  or  any  amount  expended 
on  foreclosed  property  before  such  property 
is  held  for  rental  purposes.  These  taxes  and 
other  expenses  should  be  itemized  in  an  at- 
tached schedule.  (For  limitation  on  deduction, 
see  instruction  14(b).) 

Line  11.  Depreciation. — Enter  the  deprecia- 
tion on  property  used  for  producing  gross  In- 
vestment income.  The  amount  determined  un- 
der section  167  and  the  regulations  is  an 
amount  reasonably  measuring  a  portion  of  the 
investment  in  depreciable  property  which,  by 
reason  of  exhaustion,  wear  and  tear,  or  ob- 
solescence, is  properly  chargeable  against  the 
operation  for  the  year.  The  deduction  is  limited 
to  the  depreciation  on  the  property  that  is  used, 
and  to  the  extent  used,  for  the  purpose  of  pro- 
ducing the  gross  investment  income  specified 
in  section  804(b).  (For  limitation  on  deduction, 
see  instruction  14(b).) 

If  a  deduction  is  claimed  for  depreciation 
on  property  used  for  producing  gross  invest- 
ment income,  fill  in  Schedule  K.  For  reporting 
purposes,  you  may  (1)  group  depreciable  as- 
sets in  accordance  with  the  categories  specified 
in  Schedule  K,  or  (2)  continue  to  list  your 
assets  in  the  same  manner  as  in  prior  years. 

Salvage  value  must  be  taken  into  account 
in  determining  the  depreciation  deduction 
(except  under  declining  balance  method) 
either  by  a  reduction  of  the  amount  subject  to 
depreciation,  or  by  a  reduction  in  the  rate  of 
depreciation.  Generally,  an  asset  (or  an  ac- 
count) shall  not  be  depreciated  below  a  rea- 
sonable salvage  value.  In  computing  the  basis 
on  which  depreciation  may  be  taken  for  per- 
sonal property  (other  than  livestock)  acquired 
after  October  16,  1962,  with  a  useful  life  of 
3  years  or  more,  salvage  value  need  not  be 
taken  into  account  if  it  does  not  exceed  10 
percent  of  the  cost  or  other  basis  of  the  prop- 
erty. If  salvage  value  exceeds  10  percent,  only 
the  excess  need  be  taken  into  account. 

Alternative  depreciation  guidelines  and 
rules. — Revenue  Procedure  62-21,  supple- 
mented by  Revenue  Procedure  65-13,  sets 
forth  alternative  standards  and  procedures  for 
determining  depreciation.  Taxpayers  who  wish 
to  use  these  provisions  must  use  them  for 
all  assets  in  a  particular  guideline  class. 

Special  rules  for  new  assets. — The  cost  or 
other  basis  of  a  new  asset  may  be  depreciated 
under  any  of  the  following  methods  provided 
that  (1)  the  asset  is  tangible,  (2)  it  has  an 
estimated  useful  life  of  3  years  or  more  to  the 
taxpayer,  and  (3)  the  original  use  of  the  asset 
commenced  with  the  taxpayer.  However,  see 
paragraph  (4)  below  with  respect  to  certain 
real  property. 

(1)  Declining  balance  method. — The  rate 
may  not  be  in  excess  of  twice  the  applicable 
straight  line  rate. 
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(2)  Sum  of  the  years-digits  method. 

(3)  Other  methods. — Any  other  consistent 
method  may  be  used  which  does  not  result  in 
accumulated  allowances  at  the  end  of  any 
year  greater  than  the  total  of  the  accumulated 
allowances  which  would  have  resulted  from 
the  use  of  the  double  declining  balance 
method.  This  limitation  applies  only  during 
the  first  two-thirds  of  the  useful  life  of  the 
property. 

(4)  Rea(  property — Suspension  period  prop- 
erty.— The  methods  described  in  paragraphs 
(1),  (2),  and  (3)  do  not  apply  in  the  case 
of  real  property  (other  than  real  property 
which  would  be  eligible  for  the  investment 
credit  if  it  were  not  suspension  period  prop- 
erty) if  the  physical  construction,  reconstruc- 
tion, or  erection  of  such  property  by  any  per- 
son, (a)  begins  during  the  suspension  period, 
or  (b)  begins,  pursuant  to  an  order  placed  dur- 
ing such  period,  before  May  24,  1967.  This 
applies  only  to  that  portion  of  the  basis  which 
is  properly  attributable  to  construction,  recon- 
struction or  erection  before  May  24,  1967. 
The  suspension  period  is  the  period  begin- 
ning on  October  10,  1966,  and  ending  on 
March  9,  1967.  Such  methods  may,  however, 
be  used  for  (1)  any  item  of  real  property  se- 
lected by  the  taxpayer  if  the  cost  of  such  item, 
when  added  to  the  aggregate  cost  of  all  other 
items  of  real  property  selected  by  the  taxpayer 
for  the  entire  suspension  period  does  not  ex- 
ceed $50,000,  and  (2)  to  some  extent,  prop- 
erty which  was  built  pursuant  to  binding  con- 
tracts and  economic  commitments  in  existence 
on  and  after  October  9,  1966. 

Real  property  affected  by  the  suspension 
period  may  be  depreciated  under  the  same 
methods  available  for  used  property  which 
may  include  the  150-percent  declining  balance 
method. 

Section  179 — Additional  first-year  deprecia- 
tion allowance. — Corporations  may  elect  to 
write  off  20  percent  of  the  cost  (before  ad- 
justment for  salvage  value)  of  tangible  per- 
sonal property,  but  only  to  the  extent  of  an 
aggregate  cost  of  $10,000,  for  the  first  tax- 
able year  for  which  a  deduction  is  allowable 
under  section  167.  The  cost  of  property  does 
not  include  so  much  of  the  basis  of  such  prop- 
erty as  is  determined  by  reference  to  the  basis 
of  other  property  held  at  any  time  by  the  per- 
son acquiring  such  property.  This  additional 
depreciation  is  limited  to  property  with  a  re- 
maining useful  life  of  6  years  or  more  and 
which  is  not  acquired  from  an  affiliated  cor- 
poration (as  defined  in  section  1504,  except 
that  "more  than  50  percent"  stock  ownership 
is  substituted  for  "at  least  80  percent"  wher- 
ever it  appears  in  section  1504(a)).  All  mem- 
bers of  the  affiliated  group  will  be  treated  as 
one  taxpayer,  and  the  $10,000  limitation  will 
be  apportioned  among  the  members  in  the 
manner  prescribed  by  regulations.  Further,  for 
this  allowance  to  apply  in  any  case,  the  basis 
of  the  property  must  not  be  determined  in 
whole  or  in  part  by  reference  to  the  trans- 
feror's basis.  If  a  taxpayer  elects  to  claim  the 
additional  first-year  allowance  under  section 
179,  the  basis  of  the  property  must  be  reduced 
by  the  amount  of  the  deduction  so  claimed. 
Depreciation  on  the  remaining  cost  of  the 
property  may  be  taken  under  any  of  the  allow- 
able methods  of  computing  depreciation.  Total 
additional  first-year  depreciation  must  be 
shown  on  line  1  of  the  depreciation  schedule. 

Line  12.  Dep/etlon. — If  a  deduction  is 
claimed  for  depletion.  Form  M  (mines  and 
other  natural  deposits).  Form  O  (oil  and  gas), 
or  Form  T  (timber)  should  be  submitted  with 
your  return. 

Line  13.  Trade  or  business. — Enter  the  total 
of  deductions  attributable  to  any  trade  or 
business  (other  than  an  insurance  business), 
the  income  from  which  is  included  in  the  life 
insurance  company's  gross  investment  income 


under  section  804(b)(3).  Do  not  include  (a) 
losses  from  (or  considered  as  from)  sales  or 
exchanges  of  capital  assets,  (b)  losses  from 
sales  or  exchanges  of  property  used  in  the 
trade  or  business  (as  defined  in  section  1231 
(b)),  and  (c)  losses  from  the  compulsory  or 
involuntary  conversion  of  property  used  in  the 
trade  or  business.  The  deductions  to  be  en- 
tered on  line  13  will  be  disallowed  to  the  ex- 
tent attributable  to  the  carrying  on  of  the  in- 
surance business.  The  deduction  for  net 
operating  losses  (sec.  172)  and  the  special 
deductions  (sees.  241-248)  shall  not  be  al- 
lowed. 

Line  14.  Total  deductions. — (a)  Enter  the 
total  of  lines  9-13. 

(b)  Limitation  on  deductions  relating  to  real 
estate  owned  and  occupied. — The  deductions 
included  on  lines  10  and  11  on  account  of  real 
estate  owned  and  occupied  for  insurance  pur- 
poses in  whole  or  in  part  by  the  company  shall 
be  limited  to  an  amount  which  bears  the  same 
ratio  to  such  deductions  (computed  without 
regard  to  the  second  sentence  of  section 
804(c)(3))  as  the  rental  value  of  the  space  not 
so  occupied  bears  to  the  rental  value  of  the 
entire  property.  Submit  detailed  schedule. 

SCHEDULE   B— 

Part  I — Policy  and  Other  Contract  Liability 
Requirements  (805(a)) 

Purpose. — The  next  step  after  determining 
investment  yield  (Schedule  A)  is  to  determine 
the  policy  and  other  contract  liability  require- 
ments. This  computation  furnishes  the  nu- 
merator, with  the  total  of  the  investment  yield 
as  the  denominator,  to  determine  the  policy- 
holders' share  of  investment  yield  which  is  not 
included  in  computing  taxable  investment  in- 
come (Schedule  C). 

Definition. — The  term  "policy  and  other 
contract  liability  requirements"  means  the 
sum  of  (1)  the  adjusted  life  insurance  reserves 
(from  Part  VI),  multiplied  by  the  adjusted  re- 
serves rate  (from  Part  III);  (2)  the  mean  of 
the  pension  plan  reserves  at  the  beginning 
and  end  of  the  taxable  year  (from  Part  V),  mul- 
tiplied by  the  current  earnings  rate  (from  Part 
111);  and  (3)  the  interest  paid  (from  Part  Vtl). 
Part  II— Assets  (805(b)(4)) 

Purpose. — This  computation  is  necessary  in 
order  to  determine  the  earnings  rates  in  Part 
III. 

Definition. — The  term  "assets"  for  this  pur- 
pose means  all  assets  of  the  company  (includ- 
ing nonadmitted  assets).  The  term  includes  all 
moneys  but  does  not  include  real  and  per- 
sonal property  (other  than  money)  used  by  the 
company  in  carrying  on  an  insurance  trade  or 
business. 

Valuation. — The  amount  attributable  to 
real  property  and  to  stocks  is  the  fair  market 
value  thereof.  The  amount  attributable  to 
other  assets  is  the  adjusted  basis  of  such 
assets  for  purposes  of  determining  gain  on  sale 
or  other  disposition.  This  adjusted  basis  is 
determined  under  section  1011  and  other  re- 
lated provisions  of  Subtitle  A  of  the  Code,  with- 
out regard  to  section  817(b). 

Section  806(a)  adjustment. — If,  during  the 
taxable  year,  there  is  a  change  in  life  insur- 
ance reserves  (either  increases  or  decreases) 
attributable  to  the  transfer  between  the  tax- 
payer and  another  person  of  liabilities  under 
contracts  taken  into  account  in  computing 
such  reserves,  the  mean  of  the  assets  is  to  be 
appropriately  adjusted,  on  a  daily  basis,  to 
reflect  the  amounts  involved  in  such  transfer. 
See  the  regulations.  This  adjustment  should 
be  reflected  in  an  attached  schedule. 
Part  III — Earnings  Rates  (805(b)) 

The  term  "current  earnings  rate"  means 
the  percentage  determined  by  dividing  the  in- 
vestment yield  for  the  taxable  year  (Schedule 
A),  by  the  mean  of  the  assets  at  the  beginning 
and  end  of  the  taxable  year  (Part  II — Assets). 


The  term  "average  earnings  rate"  means  the 
sum  of  the  current  earnings  rate  for  the  tax- 
able year  and  the  earnings  rate  for  each  of 
the  4  taxable  years  immediately  preceding  the 
taxable  year,  divided  by  5.  If,  in  computing 
the  5-year  average  earnings  rate  for  any  tax- 
able year,  the  company  was  an  insurance  com- 
pany (but  not  a  life  insurance  company)  in 
any  of  the  4  years  preceding  the  taxable  year, 
the  computation  shall  be  made  as  if  the  com- 
pany were  a  life  insurance  company  for  such 
year.  Where  the  company  was  not  m  existence 
for  one  or  more  of  the  4  preceding  years  or 
was  not  an  insurance  company  for  one  or  more 
of  such  years,  no  entry  shall  be  made  for  such 
year  or  years.  The  average  earnings  rate  (line 
7)  is  determined  by  adding  the  percentages 
entered,  and  dividing  this  sum  by  the  number 
of  years  applicable.  For  example,  if  entries  are 
made  on  three  lines,  divide  the  sum  by  3.  See 
General  Instruction  N, 

Part  IV — Average  interest  Rate  Assumed 
(805(c)(2)) 

The  purpose  of  this  schedule  is  to  deter- 
mine a  rate  which  is  used  in  the  computation 
of  adjusted  life  insurance  reserves  (Part  VI). 
See  General  Instruction  N.  Exclude  pension 
plan  reserves  from  life  insurance  reserves  for 
the  purpose  of  determining  the  taxpayer's  as- 
sumed rate  under  this  part.  See  Part  V. 

Columns  5  and  6. — Ad/ustment  under  806 
(b). — If  the  basis  for  determining  the  amount 
of  any  item  referred  to  in  810(c)  (life  insur- 
ance reserves,  etc.)  as  of  the  close  of  the  tax- 
able year  differs  from  the  basis  for  such  de- 
termination as  of  the  beginning  of  the  tax- 
able year,  then  the  amount  of  the  item  as  of 
the  close  of  the  taxable  year  shall  be  the 
amount  computed  on  the  old  basis,  and  the 
amount  of  the  item  as  of  the  beginning  of  the 
next  taxable  year  shall  be  the  amount  com- 
puted on  the  new  basis. 

Ad/ustment  under  818(c). — This  adjust- 
ment is  required  where  the  company  actually 
computes  its  life  insurance  reserves  on  one 
of  the  recognized  preliminary  term  bases  but 
elects  to  convert  them  to  a  net  level  premium 
basis  in  the  computation  of  the  reserves  for 
tax  purposes. 

Where  so  elected,  the  conversion  may  be 
made  by  one  of  two  methods. 

Method  1.  Exact  revaluation:  Under  this 
method,  the  company  must  compute  the  re- 
serves for  all  contracts  (with  respect  to  which 
reserves  are  computed  on  a  preliminary  term 
basis)  on  a  net  level  premium  basts,  using 
the  same  mortality  assumptions  and  interest 
rates  for  both  the  preliminary  term  basis  and 
the  net  level  premium  basis. 

Method  2.  Approximate  revaluation:  Under 
this  method,  with  respect  to  contracts  for 
which  reserves  are  computed  under  the  pre- 
liminary term  basis,  the  reserves  are  increased 
by  the  sum  of  (A)  $21  per  $1,000  of  insur- 
ance in  force  (other  than  term  insurance),  less 
2.1  percent  of  reserves  under  such  contracts; 
and  (B)  $5  per  $1,000  of  term  insurance  in 
force  under  contracts  which  at  the  time  of  is- 
suance cover  a  period  of  more  than  15  years, 
less  0.5  percent  of  reserves  under  such  con- 
tracts. 

A  life  insurance  company  may  elect,  under 
section  818(c),  the  approximate  revaluation 
method  for  all  its  life  insurance  reserves,  other 
than  noncancellable  accident  and  health  re- 
serves, and  use  the  exact  revaluation  method 
for  all  its  noncancellable  accident  and  health 
reserves.  (Rev.  Rul.  60-61.  C.B.  1960-1, 
268.) 

Column  7. — Ad/ustment  under  806(a). — If 
during  the  taxable  year  there  is  a  change  in 
life  insurance  reserves  attributable  to  the 
transfer  between  the  company  and  another 
of  liabilities  under  contracts  taken  into  ac 
count  in  computing  such  reserves,  then  the 
means  of  such  reserves  shall  be  appropriately 
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adjusted  on  a  daily  basis  to  reflect  the 
amounts  involved  in  such  transfer.  See  the 
regulations.  This  adjustment  is  applicable 
whether  or  not  the  transferor  of  the  liabilities 
was  the  original  insurer.  However,  this  adjust- 
ment is  not  applicable  to  reinsurance  ceded  by 
another  person  to  the  taxpayer,  or  by  the  tax- 
payer to  another  person.  For  the  definition  of 
"Life  Insurance  Reserves,"  see  section  801(b) 
of  the  Code. 

Part  V — Pension  Plan  Reserves  (805(d)) 

The  amount  to  be  taken  into  account  as 
"pension  plan  reserves"  is  100  percent  of  the 
life  insurance  reserves  which  is  allocable  to 
contracts — 

(A)  purchased  under  contracts  entered  into 
with  trusts  which  (as  of  the  time  the  contracts 
were  entered  into)  were  deemed  to  be  (i) 
trusts  described  in  section  401(a)  and  exempt 
from  tax  under  section  501(a),  or  (ii)  trusts 
exempt  from  tax  under  section  165  of  the  In- 
ternal Revenue  Code  of  1939  or  the  corre- 
sponding provisions  of  prior  revenue  laws; 

(B)  purchased  under  contracts  entered  into 
under  plans  which  (as  of  the  time  the  con- 
tracts were  entered  Into)  were  deemed  to  be 
plans  described  in  section  403(a)  or  plans 
meeting  the  requirements  of  section  .  165(a) 
(3).  (4),  (5),  and  (6)  of  the  Internal  Revenue 
Code  of  1939; 

(C)  provided  for  employees  of  the  life  In- 
surance company  under  a  plan  which,  for  the 
taxable  year,  meets  the  requirements  of  sec- 
tion 401(a)  (3),  (4),  (5),  (6),  (7),  and  (8);  or 

(D)  purchased  to  provide  retirement  an- 
nuities for  its  employees  by  an  organization 
which  (as  of  the  time  the  contracts  were  pur- 
chased) was  an  organization  described  in  sec- 
tion 501(c)(3)  which  was  exempt  from  tax 
under  section  501(a)  or  was  an  organization 
exempt  from  tax  under  section  101(6)  of  the 
Internal  Revenue  Code  of  1939  or  the  corre- 
sponding provisions  of  prior  revenue  laws,  or 
purchased  to  provide  retirement  annuities  for 
employees  described  in  section  403(b)(1)(A) 
(ii)  by  an  employer  which  is  a  State,  a  political 
subdivision  of  a  State,  or  an  agency  or  instru- 
mentality of  any  one  or  more  of  the  foregoing. 

These  reserves  shall  be  adjusted  under  sec- 
tions 806  and  818(c)  as  described  in  Part 
IV  above. 

Part  VI — Adjusted  Life  Insurance  Reserves 
(805(0(1)) 

This  term  constitutc-s  the  mean  of  the  life 
insurance  reserves  (as  defined  in  section 
801(b)),  computed  under  Part  IV  (excluding 
pension  plan  reserves  taken  into  account  under 
Part  V),  adjusted  as  set  forth  in  Part  VI,  Sched- 
ule B,  of  the  form. 

Part  VII — Interest  Paid  (80S(e)) 

Line  1. — Enter  all  interest  for  the  taxable 
year  on  indebtedness,  except  on  indebtedness 
incurred  or  continued  to  purchase  or  carry 
obligations  the  interest  on  which  is  wholly 
exempt  from  taxation. 

Line  2. — Enter  all  amounts  in  the  nature 
of  interest,  whether  or  not  guaranteed,  for  the 
taxable  year  on  insurance  or  annuity  contracts 
(including  contracts  supplementary  thereto) 
which  do  not  involve,  at  the  time  of  accrual, 
life,  health,  or  accident  contingencies. 

Line  3. — Enter  all  amounts  accrued  for  the 
taxable  year  for  discounts  in  the  nature  of  in- 
terest, whether  or  not  guaranteed,  on  pre- 
miums or  other  consideration  paid  in  advance 
on  insurance  or  annuity  contracts. 

SCHEDULE  C. — Taxable  Investment 
Income 

(Seneral. — The  policyholders'  share  of  each 
and  every  item  of  investment  yield  (including 
tax-exempt  interest,  and  dividends  received) 
of  any  life  insurance  company  shall  not  be  in- 
cluded in  taxable  investment  income. 
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Line  1. — Enter  the  percentage  which  repre- 
sents the  policyholders'  share  of  each  and 
every  item  of  investment  yield.  This  percent- 
age IS  determined  by  dividing  the  policy  and 
other  contract  liability  requirements  (Sched- 
ule B)  by  the  investment  yield  (Schedule  A); 
except  that  if  the  amount  of  the  policy  and 
other  contract  liability  requirements  exceeds 
the  investment  yield,  then  the  policyholders' 
share  of  any  item  shall  be  100  percent.  See 
General  Instruction  N. 

Line  2. — Enter  the  percentage  which  rep- 
resents the  life  insurance  company's  share  of 
any  item  of  investment  yield.  This  percentage 
is  obtained  by  ascertaining  the  percentage 
required  to  equal  100  percent  when  added  to 
the  percentage  on  line  1. 

Lines  4-7. — Enter  on  line  4,  column  1,  the 
amount  of  interest  which  is  wholly  exempt 
from  taxation  under  the  provisions  of  section 
103.  Where  securities  of  a  municipality  are 
originally  issued  at  a  price  not  less  than  par 
value  and  are  subsequently  acquired  by  a 
purchaser  at  a  discount,  such  discount  is  not 
in  the  nature  of  tax-exempt  interest  within  the 
meaning  of  section  103.  Multiply  the  amount 
on  each  line  in  column  1  by  the  percentage 
from  line  1  and  enter  the  product  for  each 
line  in  column  2.  The  amounts  entered  in 
column  2  represent  the  policyholders'  share 
of  these  items  which  is  not  included  in  tax- 
able investment  income.  Enter  in  column  3  the 
difference  obtained  by  subtracting  column  2 
from  column  1.  The  amounts  entered  in  col- 
umn 3  represent  the  company's  share  of  these 
items  of  investment  yield. 

Reductions 

Line  9.  Interest  wholly  tax-exempt. — Enter 
the  amount  from  line  4,  column  3.  This 
amount  is  the  company's  share  of  wholly  tax- 
exempt  interest  which  like  the  policyholders' 
share  of  such  interest  (from  line  4,  col.  2)  is 
not  included  in  taxable  investment  income. 

Line  10.  Dividends-received  deduction. — 
(a)  Dividends  received  from  domestic  corpo- 
rations.— Enter  85  percent  of  the  company's 
share  (line  5(a),  col.  3)  of  the  amount  received 
as  dividends  (except  dividends  on  certain  pre- 
ferred stock  of  public  utilities)  from  domestic 
corporations  subject  to  income  tax.  Members 
of  certain  affiliated  groups  may  elect  to  deduct 
100  percent  of  the  qualifying  dividends  re- 
ceived from  other  members  of  the  same  group 
if  an  election  under  section  1562  is  not  ef- 
fective for  the  taxable  year.  Include  the  com- 
pany's share  of  the  100-percent  deduction  on 
line  (a).  See  section  243. 

(b)  Dividends  received  on  certain  preferred 
stock  of  public  utilities. — Enter  60.208  per- 
cent of  the  company's  share  (line  5(b),  col.  3) 
of  the  amount  received  as  dividends  on  the 
preferred  stock  of  a  public  utility  which  is  sub- 
ject to  income  tax  and  which  is  allowed  a  de- 
duction for  dividends  paid  under  section  247. 
See  section  244. 

(c)  Dividends  received  from  foreign  corpo- 
rations subject  to  85  percent  deduction. — 
Enter  85  percent  of  the  company's  share 
(line  5(c),  col.  3)  of  dividends  received  from 
foreign  corporations  subject  to  the  85-percent 
deduction. 

Also  enter  on  this  line  100  percent  of  the 
company's  share  of  dividends  received  from 
wholly  owned-foreign  subsidiaries  and  which 
are  eligible  for  the  100-percent  deduction  pro- 
vided in  section  245(b). 

See  section  245  for  qualifications  and  limi- 
tations  on   the  amount  of  these   deductions. 

(d)  Total  dividends-received  deductions. — 
The  total  of  the  dividends-received  deductions 
shall  not  exceed  85  percent  of  taxable  invest- 
ment income  computed  without  regard  to  this 
deduction. 

The  limitation  for  a  member  of  an  electing 
affiliated  group  is  85  percent  of  (taxable  in- 


vestment income  computed  without  regard  to 
this  deduction  less  the  deduction  of  100  per- 
cent for  qualifying  dividends  received  from 
the  same  group). 

In  general,  no  dividends-received  deduction 
will  be  allowed  on  any  share  of  stock,  (A) 
which  is  sold  or  otherwise  disposed  of  in  any 
case  in  which  the  corporation  has  held  such 
share  for  15  days  or  less,  or  (B)  to  the  extent 
the  corporation  is  under  an  obligation  to  make 
corresponding  payments  with  respect  to  sub- 
stantially identical  stock  or  securities.  Where 
the  stock  has  preference  in  dividends,  the 
holding  period  is  90  days  instead  of  15  if  the 
corporation  receives  dividends  with  respect 
to  such  stock  which  are  attributable  to  a 
period  or  periods  aggregating  in  excess  of  366 
days. 

Line  ij.  Small  business  deduction. — Enter 
10  percent  of  the  investment  yield  (Schedule 
A)  but  not  to  exceed  $25,000.  Members  of  an 
affiliated  group  are  limited  to  one  $25,000 
limitation.  (Section  243.) 

SCHEDULE  E.— Gain  and  Loss  From 
Operations 

General. — The  share  of  each  and  every  item 
of  investment  yield  (including  tax-exempt  in- 
terest and  dividends  received)  of  any  life 
insurance  company  set  aside  for  policyholders 
shall  not  be  included  in  gain  and  loss  from 
operations. 

Line  1. — Enter  the  percentage  which  rep- 
resents the  share  of  any  item  of  investment 
yield  which  is  set  aside  for  policyholders.  This 
percentage  is  determined  by  dividing  the  re- 
quired interest  (Schedule  E-1)  by  the  invest- 
ment yield  (Schedule  A);  except  that  if  the 
amount  of  the  required  interest  exceeds  the 
investment  yield,  then  the  share  of  any  item 
set  aside  for  policyholders  shall  be  100  per- 
cent. See  General  Instruction  N. 

Line  2. — Enter  the  percentage  which  rep- 
resents the  life  insurance  company's  share  of 
any  item  of  investment  yield.  This  percentage 
is  obtained  by  ascertaining  the  percentage 
required  to  equal  100  percent  when  added  to 
the  percentage  on  line  1. 

Lines  4—6. — Enter  on  line  4,  column  1,  the 
amount  of  interest  which  is  wholly  exempt 
from  taxation  under  the  provisions  of  section 
103.  Where  securities  of  a  municipality  are 
originally  issued  at  a  price  not  less  than  par 
value  and  are  subsequently  acquired  by  a 
purchaser  at  a  discount,  such  discount  is  not 
in  the  nature  of  tax-exempt  interest  within  the 
meaning  of  section  103.  Multiply  the  amount 
on  each  line  in  column  1  by  the  percentage 
from  line  1  and  enter  the  product  for  each 
line  in  column  2.  The  amounts  entered  in  col- 
umn 2  represent  the  policyholders'  share  of 
these  items  which  is  not  included  in  gain  and 
loss  from  operations.  Enter  in  column  3  the 
difference  obtained  by  subtracting  column  2 
from  column  1.  The  amounts  entered  in  col- 
umn 3  represent  the  company's  share  of  these 
items  of  investment  yield. 

Line  9. — Enter  the  gross  amount  of  pre- 
miums and  other  consideration  (including  ad- 
vance premiums,  deposits,  fees,  assessments, 
and  consideration  in  respect  of  assuming  lia- 
bilities under  contracts  not  issued  by  the  com- 
pany) on  insurance  and  annuity  contracts  (in- 
cluding contracts  supplementary  thereto);  less 
return  premiums,  and  premiums  and  other 
consideration  arising  out  of  reinsurance  ceded. 
Except  in  the  case  of  amounts  of  premiums  or 
other  consideration  returned  to  another  life 
insurance  company  in  respect  of  reinsurance 
ceded,  amounts  returned  where  the  amount 
is  not  fixed  in  the  contract  but  depends  on  the 
experience  of  the  company  or  the  discretion 
of  the  management  shall  not  be  included. 
However,  amounts  rebated  or  refunded  due 
to  policy  cancellations  or  to  erroneously  com- 
puted premiums  are  to  be  treated  as  return 
premiums. 
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Line  10(a).  Decrease  in  reserves. — Enter 
the  excess  of  the  sum  of  the  items  described 
in  section  810(c)  as  of  the  beginning  of  the 
taxable  year  over  the  sjm  of  such  items  as  of 
the  close  of  the  taxable  year  (reduced  by  the 
policyholders'  share  of  investment  yield  not 
included  in  gain  and  loss  from  operations 
(from  line  7.  col.  2)). 

Line  10(b).  Decrease  in  811(b)(2)  re- 
serves.— Enter  the  amount  (from  line  3,  Part 
II:  Schedule  E-2)  by  which  the  decrease  for 
the  taxable  year  in  the  reserves  for  policy- 
holder dividends  exceeds  the  amount  of  divi- 
dends paid  to  policyholders  during  such  year. 
Enter  also  one-tenth  of  any  net  decrease  in 
reserves  attributable  to  the  operation  of  sec- 
tion 810(d). 

Line  11.  Other  amounts. — Enter  total 
amount  of  other  income,  not  included  in  com- 
puting investment  yield  and  not  otherwise  in- 
cluded above,  to  the  extent  that  such  items 
are  includible  in  gross  income,  except  that  all 
gains  from  the  sale  or  exchange  of  a  capital 
asset  or  gains  considered  as  gains  from  the 
sale  or  exchange  of  a  capital  asset  are  ex- 
cluded. 

Line  13.  Death  benefits,  etc. — Enter  the 
amount  of  all  claims  and  benefits  accrued 
(including  matured  endowments  and  amounts 
allowed  on  surrender)  and  losses  incurred 
(whether  or  not  ascertained)  during  the  year 
on  insurance,  annuity,  and  supplementary 
contracts.  The  term  "losses  incurred  (whether 
or  not  ascertained)"  refers  to  a  reasonable 
estimate  of  the  amount  of  the  losses  incurred 
but  not  reported,  as  well  as  losses  reported 
but  where  the  amount  thereof  can  not  be  as- 
certained by  the  end  of  the  year. 

Line  14.  Increase  in  reserves. — Enter  the 
excess  of  the  sum  of  the  items  described  In 
section  810(c)  as  of  the  close  of  the  taxable 
year  (reduced  by  the  policyholders'  share  of 
investment  yield  not  included  in  gain  and  loss 
from  operations  (line  7,  col.  2))  over  the  sum 
of  such  items  as  of  the  beginning  of  the  tax- 
able year.  Enter  also  one-tenth  of  any  net  in- 
crease in  reserves  attributable  to  the  opera- 
tion of  section  810(d). 

Line  15.  Assumption  by  another  person  of 
liabilities  under  insurance,  etc.,  contracts. — 
Enter  the  amount  of  the  consideration  (other 
than  consideration  arising  out  of  reinsurance 
ceded)  in  respect  of  the  assumption  by 
another  person  of  liabilities  under  insurance 
and  annuity  contracts  (including  contracts 
supplementary  thereto). 

Line  16.  Interest  wholly  tax-exempt. — Enter 
the  amount  from  line  4,  column  3.  This 
amount  is  the  company's  share  of  wholly  tax- 
exempt  interest  which,  like  the  policyholders' 
share  of  such  interest  (from  line  4,  col.  2),  Is 
not  included  in  gain  and  loss  from  operations. 
Line  17.  Investment  expenses. — Enter  the 
excess  of  the  total  investment  expenses  over 
the  amount  allowed  in  computing  investmer^ 
yield  (Schedule  A),  and  the  amount  (if  any) 
by  which  the  sum  of  the  deductions  allowable 
(line  14,  Schedule  A)  exceeds  the  gross  in- 
vestment income  (line  8,  Schedule  A).  Taxes 
and  other  expenses  should  be  itemized  in  an 
attached  schedule. 

Line  18.  Small  business  deduction. — Enter 
10  percent  of  the  investment  yield  (Schedule 
A)  but  not  to  exceed  $25,000.  Members  of 
an  affiliated  group  are  limited  to  one  $25,000 
limitation.  (Section  243.) 

Line  19.  Other  deductions. — Enter  total 
amount  of  all  other  deductions,  not  included 
in  computing  investment  yield  and  not  in- 
cluded in  lines  21-24  to  the  extent  allowable 
as  deductions  in  computing  taxal|le  income 
under  Subtitle  A  of  the  Code  except  as  modi- 
fied below: 

1.  Interest.- — No  deduction  is  allowed 
under  section  163  for  interest  in  respect 
of  the  items  described  in  section  810(c). 


2.  Bad  Debts. — No  deduction  is  al- 
lowed for  an  addition  to  reserves  for  bad 
debts  under  section  166(c),  but  a  deduc- 
tion for  specific  bad  debts  is  permitted 
to  the  extent  that  the  other  provisions 
of  that  section  are  applicable. 

3.  Contributions  or  Gifts. — Attach  a 
schedule  showing  the  name  of  each  or- 
ganization and  the  amount  paid.  If  a  con- 
tribution is  made  in  property  other  than 
money,  state  the  kind  of  property  con- 
tributed and  the  method  used  in  deter- 
mining Its  fair  market  value. 

If  a  contribution  carryover  is  included, 
show  the  amount  and  how  the  carryover 
was  determined.  For  limitation  and  the 
application  of  charitable  contribution 
carryover,  see  the  regulations. 

In  applying  section  170,  the  limitation 
on  the  total  deduction  shall  be  5  percent 
of  the  gain  from  operations  computed 
without  regard  to  the  deductions  for  divi- 
dends to  policyholders:  accident  and 
health  insurance,  and  group  life  insur- 
ance; certain  nonparticipating  contracts: 
interest  wholly  tax-exempt:  dividends- 
received  deduction:  any  operations 
loss  carryback:  and  the  contributions 
deductions. 

Do  not  deduct  as  a  business  expense 
charitable  contributions  which  are  unal- 
lowable because  they  exceed  the  5  per- 
cent limitation. 

Companies  on  the  accrual  basis  may 
elect  to  deduct  contributions, paid  on  or 
before  the  15th  day  of  the  3d  month  fol- 
lowing the  close  of  the  taxable  year  if  the 
contributions  are  authorized  by  the  board 
of  directors  during  the  taxable  year.  A 
declaration,  signed  by  an  officer,  must  be 
attached  to  the  return  stating  that  the  res- 
olution authorizing  the  contribution  was 
adopted  by  the  board  of  directors. 

Special  rule  for  contributions  of  cer- 
tain property. — The  amount  of  a  con- 
tribution of  property  must  be  reduced  by 
any  gain  that  would  have  resulted  from 
the  application  of  section  617(d)(1), 
or  1245(a),  or  1250(a)  if  the  property 
were  sold  at  its  fair  market  value. 

4.  Amortizable  Bond  Premiums. — No 
deduction  is  allowed  under  section  171 
since  a  deduction  for  such  premiums  has 
already  been  taken  into  account  in 
Schedule  A. 

5.  Net  Operating  Loss  Deduction. — 
The  deduction  under  section  172  is  not  al- 
lowed since  in  lieu  thereof  an  "operations 
loss  deduction"  is  allowed.  See  line  22. 

6.  Dividends  Received. — No  deduc- 
tion is  allowed  under  sections  243,  244, 
and  245  in  view  of  the  deduction  allowed 
under  section  809(d)(8).  See  line  21. 

Submit  a  schedule  showing  the  nature  and 
amount  of  the  items  included  herein,  the 
minor  items  being  grouped  in  one  amount.  If 
a  deduction  is  claimed  for  depreciation,  attach 
a  schedule  similar  to  Schedule  K  on  the  form 
in  support  of  the  deduction. 

Line  21.  Dividends-received  deduction. — 
(a)  Dividends  received  from  domestic  corpora- 
tions.— Enter  85  percent  of  the  company's 
share  (line  5(a),  col.  3)  of  the  amount  re- 
ceived as  dividends  (except  dividends  on  cer- 
tain preferred  stock  of  public  utilities)  from 
domestic  corporations  subject  to  income  tax. 
Members  of  certain  affiliated  groups  may  elect 
to  deduct  100  percent  of  the  qualifying  divi- 
dends received  from  other  members  of  the 
same  group  if  an  election  under  section  1562 
is  not  effective  for  the  taxable  year.  Include 
the  company's  share  of  the  100  percent  deduc- 
tion on  line  (a).  See  section  243. 

(b)  Dividends  received  on  certain  preferred 
s'ock  of  public  utilities. — Enter  60.208  per- 
cent of  the  company's  share  (line  5(b),  col.  3) 
of  the  amount  received  as  dividends  on  the 


preferred  stock  of  a  public  utility  which  is  sub- 
ject to  income  tax  and  which  is  allowed  a  de- 
duction for  dividends  paid  under  section  247. 
See  section  244. 

(c)  Dividends  received  from  foreign  corp- 
orations subject  to  85  percent  deduction. — 
Enter  85  percent  of  the  company's  share  (line 
5(c),  col.  3)  of  dividends  received  from  for- 
eign corporations  subject  to  the  85-percent 
deduction. 

Also  enter  on  this  line  100  percent  of  the 
company's  share  of  dividends  received  from 
wholly  owned-foreign  subsidiaries  and  which 
are  eligible  for  the  100-percent  deduction  pro- 
vided in  section  245(b). 

See  section  245  for  qualifications  and  limi- 
tations on  the  amount  of  these  deductions. 

(d)  Section  246(b)  /imitation. — In  applying 
this  85-percent  limitation  to  the  total  divi- 
dends-received deduction,  the  gain  from 
operations  is  computed  without  regard  to  the 
deductions  for  certain  nonparticipating  con- 
tracts (line  24(c)):  accident  and  health  in- 
surance, and  group  life  insurance  (line  24(b)): 
dividends  to  policyholders  (line  24(a));  the 
operations  loss  deduction  (line  22):  and  the 
dividends-received  deduction.  Since  these 
items  have  not  as  yet  been  deducted,  the  85- 
percent  limitation  is  applicable  to  the  excess, 
if  any,  of  line  12  over  line  20. 

The  limitation  for  a  member  of  an  electing 
affiliated  group  is  85  percent  of  (taxable  In- 
vestment income  computed  without  regard  to 
this  deduction  less  the  deduction  of  100  per- 
cent for  qualifying  dividends  received  from  the 
same  group). 

Exception. — The  85-percent  limitation  does 
not  apply  to  any  year  for  which  there  is  a  loss 
from  operations. 

See  also  instructions  for  tine  10,  Schedule  C. 

Line  22.  Operations  loss  deduction. — This 
deduction  allowed  under  section  809(d)(4) 
and  determined  under  section  812  is,  in  sub- 
stance, the  same  as  the  net  operating  loss 
deduction  provided  by  section  172. 

The  "operations  loss  deduction"  is  the  sum 
of  the  operations  loss  carryovers  and  carry- 
backs to  the  taxable  year  (sec.  812(a)).  A  loss 
from  operations  may  be  carried  back  3  years 
and  carried  over  5  years.  If  the  company  is 
a  new  company  for  the  foss  year,  the  carry- 
over is  for  8  years.  For  the  definition  of  a  new 
company  and  for  the  limitations  on  the  8-year 
carryover,  see  section  812(e)  and  the  regula- 
tions applicable  thereto.  The  loss  from  opera- 
tions must  first  be  carried  to  the  earliest  of 
the  taxable  years  to  which  it  may  be  carried, 
then  to  the  next  earliest  year,  etc.  The  portion 
of  such  loss  which  shall  be  carried  to  each 
of  the  other  taxable  years  shall  be  the  excess, 
if  any,  of  the  amount  of  such  loss  over  the  sum 
of  the  offsets  for  each  of  the  prior  taxable 
years  to  which  such  loss  may  be  carried. 

For  tax  treatment  of  recoveries  of  foreign 
expropriation   losses,  see  section   1351. 

The  term  "offset"  means,  with  respect  to 
any  taxable  year,  an  amount  equal  to  that  in- 
crease in  the  operations  loss  deduction  for  the 
taxable  year  which  reduces  the  life  insurance 
company  taxable  income  (computed  without 
regard  to  sec.  802(b)(3))  for  such  year  to 
zero. 

The  term  "loss  from  operations"  means 
the  excess  of  allowable  deductions  (computed 
with  the  following  modifications)  over  the 
amount  on  line  12: 

(a)  No  operations  loss  deduction  is  al- 
lowed. 

(b)  The  deductions  allowed  by  section  243 
(dividends  received  by  corporations),  section 
244  (dividends  received  on  certain  preferred 
stock  of  public  utilities),  and  section  245 
(dividends  received  from  certain  foreign  cor- 
porations) shall  be  computed  without  regard 
to  section  246(b),  as  modified  by  section  809 
(d)(8)(B). 
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Line  24. — The  amount  of  the  deductions 
for  certain  nonparticipating  contracts;  accident 
and  health  insurance,  and  group  life  insur- 
ance; and  dividends  to  policyholders  shall  not 
exceed  $250,000  plus  the  amount,  if  any.  l)y 
which  (a)  the  gain  from  operations  for  the 
taxable  year,  computed  without  regard  to 
these  deductions,  exceeds  (b)  the  taxable  in- 
vestment income  for  the  taxable  year.  The 
limitation  provided  in  the  foregoing  sentence 
shall  apply  first  to  the  amount  of  the  deduc- 
tion for  dividends  to  policyholders,  then  to  the 
amount  of  the  deduction  for  accident  and 
health  insurance,  and  group  life  insurance, 
and  finally  to  the  amount  of  the  deduction 
for  certain  nonparticipating  contracts.  See 
Schedule  E-2,  Part  I. 

SCHEDULE  E-1. — Required  Interest 

The  term  "required  interest"  for  any  tdit- 
able  year  means  the  sum  of  the  products 
obtained  by  multiplying  (A)  each  rate  of  inter- 
est required,  or  assumed  by  the  taxpayer,  in 
calculating  the  reserves  described  in  section 
810(c),  by  (B)  the  means  of  the  amount  of 
such  reserves  computed  at  such  rate  at  the 
beginning  and  end  of  the  taxable  year.  See 
General  Instruction  N. 

SCHEDULE  E-2. — Part  I — Umitatlon  on  Line 
24,  Schedule  E 

Parts  II,  III,  and  IV  should  be  completed 
before  making  entries  in  this  schedule.  Upon 
the  proper  completion  of  this  schedule,  the 
limitation  provided  in  section  809(0  and  ex- 
plained in  connection  with  line  24,  Schedule  E, 
automatically  applies. 

SCHEDULE  E-2.— Part  II— Dividends  to 
Policyholders 

The  term  "dividends  to  policyholders" 
means  dividends  and  similar  distributions 
made  to  policyholders  in  their  capacity  as 
such.  In  general,  amounts  returned  where  the 
amount  is  not  fixed  in  the  contract  but  de- 
pends on  the  experience  of  the  company  or 
the  discretion  of  the  management  are  to  be 
treated  as  dividends  to  policyholders.  The 
term  does  not  include  interest  paid  (as  defined 
in  sec.  805(e)),  or,  for  example,  so-called 
excess  interest  payments  made  with  respect 
to  supplementary  contracts  not  involving  life, 
accident,  or  health  contingencies  merely  be- 
cause such  interest  payments  exceed  the 
amounts  guaranteed  under  such  contracts. 

The  deduction  shall  be  an  amount  equal  to 
the  dividends  paid  to  policyholders  during  the 
taxable  year  plus  (or  minus)  any  increase  (or 
decrease)  in  the  reserves  for  policyholder 
dividends  payable  during  the  immediately 
succeeding  taxable  year.  For  this  purpose,  re- 
serves for  policyholder  dividends  at  the  end 
of  any  taxable  year  shall  include  all  amounts 
set  aside  before  the  16th  day  of  the  third 
month  of  the  year  following  such  taxable  year 
for  payment  of  policyholder  dividends  during 
the  year  following  such  taxable  year. 

If  the  amount  of  the  decrease  for  the  tax- 
able year  in  the  reserves  for  policyholder  divi- 
dends exceeds  the  amount  of  dividends  paid 
to  policyholders  during  such  year,  the  amount 
of  the  excess  shall  be  taken  into  account  as 
an  income  item  '(line  10(b),  Schedule  E). 

SCHEDULE  E-2. — Part  III — Certain  Accident 
and  Health  Insurance  and  Group  Life  Insur- 
ance 

This  deduction  is  an  amount  equal  to  2 
percent  of  the  premiums  for  the  taxable  year 
attributable  to  accident  and  health  insurance 
contracts  (other  than  those  to  which  Sched- 
ule E-2,  Part  IV  applies)  and  group  life  insur- 
ance contracts.  The  term  "premiums"  means 
the  net  amount  of  the  premiums  and  other 
consideration  taken  into  account  in  Schedule 
E.  However,  the  deduction  allowed  for  the 
taxable  year  and  all  preceding  taxable  years 
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shall  not  exceed  an  amount  equal  to  50  per- 
cent of  the  premiums  for  the  taxable  year 
attributable  to  such  contracts. 

SCHEDULE  E-2.— Part  IV— Certain  Nonpar- 
ticipating Contracts 

This  deduction  is  an  amount  equal  to  10 
percent  of  the  increase  for  the  taxable  year 
in  the  reserves  for  nonparticipating  contracts 
(excluding  group  contracts)  or  (if  greater)  an 
amount  equal  to  3  percent  of  the  premiums 
for  the  taxable  year  (excluding  that  portion  of 
the  premiums  which  is  allocable  to  annuity 
features)  attributable  to  nonparticipating  con. 
tracts  (other  than  group  contracts)  which  are 
issued  or  renewed  for  periods  of  5  years  or 
more.  The  term  "reserves  for  nonparticipating 
contracts"  means  such  part  of  the  life  insur- 
ance reserves  (excluding  that  portion  of  the 
reserves  which  is  allocable  to  annuity  fea- 
tures) as  relates  to  nonparticipating  contracts 
(other  than  group  contracts).  The  term  "pre- 
miums" means  the  net  amount  of  the  pre- 
miums and  other  consideration  taken  into 
account  in  Schedule  E. 

The  premiums  referred  to  include  only 
premiums  attributable  to  nonparticipating 
contracts  (other  than  group  contracts)  which 
are  issued  for  periods  of  5  years  or  more  or 
are  renewed  for  periods  of  5  years  or  more, 
but  do  not  include  that  portion  of  the  pre- 
miums which  is  allocable  to  annuity  features. 
The  determination  of  whether  a  contract 
meets  the  5-year  requirement  will  be  made  as 
of  the  date  it  was  issued,  or  as  of  the  date  it 
was  renewed,  whichever  is  applicable.  Thus, 
a  20-year  nonparticipating  endowment  policy 
will  qualify  under  section  809(d)(5),  even 
though  the  individual  insured  subsequently 
dies  at  the  end  of  the  second  year,  since  the 
policy  was  issued  for  a  period  of  5  years  or 
more.  However,  a  1-year  renewable  term  con- 
tract will  not  qualify,  in  that,  as  of  the  date  it 
was  issued  (or  of  any  renewal  date)  it 
was  not  issued  (or  renewed)  for  a  period  of 
5  years  or  more.  In  like  manner,  a  policy 
originally  issued  for  a  3-year  period  and  sub- 
sequently renewed  for  an  additional  3-year 
period  will  not  qualify.  However,  if  this  policy 
were  renewed  for  a  period  of  5  years  or  more, 
the  policy  would  qualify  under  section  809 
(d)(5)  from  the  date  it  was  renewed. 

SCHEDULE  F.— Shareholders  Sur- 
plus Account 

Section  815(b)(1)  provides  that  every 
stock  life  insurance  company  (both  domestic 
and  foreign)  shall  establish  and  maintain  a 
shareholders  surplus  account  for  its  first  tax- 
able year  beginning  after  December  31,  1957. 
The  balance  remaining  in  this  account  as  of 
January  1,  1967,  shall  be  increased  by  the  net 
additions  thereto  as  provided  in  section  815 
(b)(2)  (lines  2-8  of  the  schedule).  In  deter- 
mining the  amount  to  be  entered  on  line  3,  the 
amount,  if  any,  by  which  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital 
loss  shall  be  reduced  by  the  taxable  income 
(computed  without  regard  to  section  802 
(b)(3))-  For  instructions  relative  to  the  divi- 
dends-received deduction  on  line  4  when  the 
100-percent  dividends-received  deduction  is  ap- 
plicable, see  instructions  for  line  21,  Schedule 
E.  There  shall  be  subtracted  from  this 
account  any  amount  which  is  treated  under 
section  815  as  a  distribution  to  shareholders. 
Any  distribution  to  shareholders  shall  be 
treated  as  made  first  out  of  this  account,  to 
the  extent  thereof. 

SCHEDULE  G.— Policyholders  Sur- 
plus Account 

Section  815(c)(1)  provides  that  every  stock 
life  insurance  company  (both  domestic  and 
foreign)  shall  establish  and  maintain  a  policy- 
holders surplus   account  for   its  first  taxable 


year  beginning  after  December  31,  1958.  The 
balance  remaining  in  this  account  as  of  Jan- 
uary 1,  1967,  shall  be  increased  by  the  addi- 
tions thereto  as  provided  by  section  815(c) 
(2),  line  2  of  the  schedule,  and  shall  be  de- 
creased by  the  subtractions  therefrom  as  pro- 
vided by  section  815(c)(3),  line  4  of  the 
schedule. 

Enter  on  line  4(a)  the  actual  distributions 
to  shareholders  in  excess  of  the  amount  re- 
ported on  line  9,  Schedule  F.  The  amount  to 
be  entered  on  line  4(b)  is  the  tax  attributable 
to  the  amount  (which  is  treated  as  a  subtrac- 
tion from  this  account)  which  after  deducting 
the  tax  is  the  amount  reflected  on  line  4(a). 
This  amount  can  be  determined  by  applying 
to  the  amount  on  line  4(a).  a  ratio,  the  nu- 
merator of  which  is  100  percent  and  the  de- 
nominator of  which  is  100  percent  minus  the 
taxpayer's  tax  rate  (the  sum  of  the  normal  tax 
rate  plus,  if  applicable,  the  surtax  rate).  See 
the  regulations.  The  subtractions  to  be  entered 
on  line  4(c)  shall  be  treated  as  made  only 
after  the  subtractions  have  been  made  on 
lines  4(a)  and  (b). 

Section  815(d)(5)  provides  that  if  any 
amount  added  to  the  policyholders  surplus 
account  increases  or  creates  a  loss  from  op- 
erations and  part  or  all  of  the  loss  cannot  be 
used  in  any  other  year  to  reduce  the  com- 
pany's taxable  income,  then  such  loss  shall 
reduce  (as  of  the  time  the  addition  to  the 
policyholders  surplus  account  was  made)  the 
policyholders  surplus  account.  The  reduc- 
tion from  the  account  shall  be  made  after 
any  addition  and  before  any  amounts  are 
subtracted  from  the  account.  If  the  policy- 
holders surplus  account  has  been  adjusted 
under  section  815(d)(5)  and  the  balance  as  of 
the  end  of  the  preceding  year  is  different  than 
the  balance  as  of  the  beginning  of  the  current 
year,  attach  a  schedule  setting  forth  the  ad- 
justments to  reconcile  the  preceding  balance 
and  current  balance 

SCHEDULE  J,  COLUMN  7.— Ex- 
pense Account  Allowances 

Expense  account  allowances  mean:  (1) 
amounts,  other  than  compensation,  received 
as  advances  or  reimbursements,  and  (2) 
amounts  paid  by  or  for  the  corporation,  for 
expenses  incurred  by  or  on  behalf  of  an  officer 
Including  all  amounts  charged  through  any 
type  of  credit  card. 

Column  7  of  Schedule  J  is  to  be  completed 
for  your  25  highest  paid  officers.  To  deter- 
mine the  highest  paid  officers  for  this  pur- 
pose all  allowances  including  expense  account 
allowances  as  described  above  must  be  added 
to  each  officer's  compensation.  Column  7 
need  not  be  completed  for  any  officer  for 
which  the  combined  amount  is  less  than 
$10,000. 

The  information  is  to  be  submitted  by  each 
member  of  an  affiliated  group  which  files  a 
consolidated  return. 

For  this  purpose  an  officer  is  a  person  who 
is  elected  or  appointed  to  office  or  who  is 
designated  as  such  in  the  corporation's  charter 
or  bylaws  such  as  regular  officer,  director, 
chairman  of  the  board,  etc. 

Tax  Computation   Instructions 

General. — Section  802(a)(1)  provides  a 
normal  tax  and  surtax  on  the  life  insurance 
company  taxable  income  computed  at  the 
rates  provided  in  section  11. 

1.  Normal  tax. — Section  11  provides  a 
normal  tax  equal  to  22  percent  of  taxable 
income. 

2.  Surtax. — Section  11  provides  a  surtax 
equal  to  26  percent  of  the  amount  by  which 
the  taxable  income  exceeds  the  surtax  exemp- 
tion. 
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3.  Surtax  exemption. — The  surtax  exemp- 
tion is  $25,000  except  for  certain  controlled 
corporations  to  which  section    1561  applies. 

Surtax  exemption  under  section  1561  for 
component  members  of  a  controited  group  of 
corporations. — If  a  corporation  is  a  compo- 
nent member  of  a  controlled  group  of  corpora- 
tions (as  defined  in  section  1563)  on  Decem- 
l)er  31  of  its  taxable  year,  the  surtax  exemp- 
tion shall  be — 

(a)  $25,000  divided  by  the  number  of 
component  members  on  such  December 
31,  or 

(b)  If  all  members  consent  to  an  appor- 
tionment plan,  their  portion  of  $25,000 
determined  in  accordance  with  the  plan. 
The  sum  of  the  amounts  so  apportioned 
shall  not  exceed  $25,000.  See  section  1561 
and  the  regulations  thereunder  for  time  and 
manner  of  making  the  consent. 

The  surtax  exemption  for  a  component 
member  which  has  a  short  taxable  year  which 
does  not  include  a  December  31  shall  be 
$25,000  divided  by  the  number  of  component 
members  in  the  group  on  the  last  day  of  such 
taxable  year. 

If  the  surtax  exemption  is  determined  under 
(a)  or  (b)  above,  the  additional  6-percent  tax 
under  section  1562  does  not  apply. 

4.  Election  of  multiple  surtax  exemptions 
by  a  controlled  group  of  corporations. — Sub- 
ject to  the  provisions  of  section  1562,  a  con- 
trolled group  of  corporations  may  elect,  with 
respect  to  a  specified  December  31,  to  have 
each  of  its  component  members  claim  a  sep- 


arate $25,000  surtax  exemption  without  hav- 
ing to  divide  equally  or  apportion  one  $25,000 
surtax  exemption  among  all  component  mem- 
bers. If  the  group  elects  to  claim  multiple  sur- 
tax exemptions,  each  component  member  must 
pay  an  additional  tax  of  6  percent  on  its  first 
$25,000  taxable  income. 

5.  Tax  from  recomputing  prior  year  invest- 
ment credit. — If  property  is  disposed  of 
prior  to  the  life  used  in  computing  the  invest- 
ment credit,  the  tax  for  the  year  in  which  the 
property  is  so  disposed  of  must  be  increased 
by  the  difference  between  the  credit  taken  on 
such  property  and  the  credit  which  would  have 
been  allowed  had  the  actual  life  been  used. 
(Section  47),  The  tax  from  recomputing  a 
prior  year  investment  credit  must  not  be  offset 
against  the  current  year's  Investment  credit. 

6.  Foreign  Corporations. — A  foreign  corpo- 
ration carrying  on  an  insurance  business  within 
the  United  States  is  taxable  in  the  same  man- 
ner as  a  domestic  insurance  company  with  re- 
spect to  its  income  effectively  connected  with 
its  conduct  of  any  trade  or  business  within  the 
United  States.  See  section  842.  Income  from 
sources  without  the  United  States  which  is 
attributable  to  United  States  business  shall  be 
treated  as  effectively  connected  with  the  con- 
duct of  a  trade  or  business  within  the  United 
States.  For  further  definition  of  effectively  con- 
nected income,  see  section  864(c). 

Any  other  United  States  source  income  re- 
ceived by  a  foreign  corporation  not  effectively 
connected  with  its  conduct  of  a  trade  or  busi- 
ness in  the  United  States  is  taxed  at  a  30- 
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percent  (or  lower  treaty)  rate.  See  section  881. 
If  you  have  any  such  income,  attach  a  schedule 
showing:  the  nature  of  income,  amount  of  in- 
come, rate  of  tax  (30  percent  or  lower  treaty 
rate),  and  amount  of  tax. 

Where  surplus  of  a  foreign  life  insurance 
company  held  in  the  United  States  is  less  than 
a  specified  minimum,  an  adjustment  is  re- 
quired under  section  819.  When  this  minimum 
surplus  adjustment  is  applicable,  a  reduction  of 
tax  imposed  by  section  881  is  provided  in 
section  819(a)(3).  Attach  a  statement  showing 
the  computation  of  reduction  of  section  881 
tax  and  enter  the  net  amount  of  the  tax  im- 
posed by  section  881  on  line  13,  page  1. 

7.  Overpayment  credited  to  estimated 
tax. — If  the  taxpayer  elects  to  have  all  or  part 
of  the  overpayment  shown  by  his  return  ap- 
plied to  his  estimated  tax  for  his  succeeding 
taxable  year,  no  interest  shall  be  allowed  on 
such  portion  of  the  overpayment  credited. 

8.  Tax  credits. — Section  39  provides  a 
credit  for  Federal  excise  tax  on:  (1)  gasoline 
used  (a)  on  a  farm  for  farming  purposes,  (b) 
other  than  as  fuel  in  a  highway  vehicle,  and 
(c)  in  vehicles  while  engaged  in  furnishing 
certain  public  passenger  land  transportation 
service;  and  (2)  lubricating  oil  used  other 
than  in  a  highway  motor  vehicle.  Enter  the 
credit  for  U.S.  tax  on  such  gasoline  and  lubri- 
cating oil  on  line  17(d).  page  1.  and  attach 
Form  4136.  To  obtain  this  credit  your  return 
must  be  timely  filed  (Including  any  exten- 
sions). 
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INSTRUCTIONS 
(References  are  to  the  Internal  Revenue  Code) 


A.  General. — Sales  or  exchanges  of  capital  assets  and  sales  or  ex- 
changes of  property  other  than  capital  assets  must  be  reported  in  detail 
even  though  no  gain  or  loss  may  be  indicated. 

B.  Definition  of  capital  assets.— The  term  capital  assets' 
means  property  held  by  the  taxpayer  (whether  or  not  connected  with 
its  trade  or  business),  but  does  not  include:  (1)  stock  in  trade  of  the 
taxpayer  or  other  property  of  a  kind  which  would  properly  be  in- 
cluded in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the 
taxable  year,  or  property  held  by  the  taxpayer  primarily  for  sale  to 
customers  in  the  ordinary  course  of  its  trade  or  business;  (2)  prop- 
erty used  in  the  trade  or  business,  of  a  character  which  is  subject  to 
the  allowance  for  depreciation  provided  in  section  167,  or  real  prop- 
erty used  in  the  trade  or  business  of  the  taxpayer  (see  below);  (3) 
certain  copyrights,  literary,  musical,  or  artistic  compositions,  or  similar 
properties;  (4)  accounts  or  notes  receivable  acquired  in  the  ordi- 
nary course  of  trade  or  business  for  services  rendered  or  from  the  sale 
of  property  described  in  (1)  above;  or  (5)  an  obligation  of  the 
United  States  or  any  of  its  possessions,  or  of  a  State  or  any  political 
sulJdivision  thereof,  or  of  the  District  of  Columbia,  issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable  without  interest  at  a 
fixed  maturity  date  not  exceeding  1  year  from  the  date  of  issue.  (Sec. 
1221.) 

The  above  definition  is  modified  in  the  case  of  life  insurance  com- 
panies in  that  the  exclusion  of  item  2  (property  used  in  a  trade  or 
business,  etc.)  relates  only  to  property  used  in  carrying  on  an  insur- 
ance business.      (Sec.  817(a)  (2).) 

The  term  "property  used  in  carrying  on  an  insurance  business" 
means  those  assets  used  in  the  operation  of  the  insurance  trade  or 
business.  These  assets  include  such  items  as  the  home  office  build- 
ing, branch  offices,  office  equipment,  and  furniture  and  fixtures 
These  assets  do  not  include  the  investment  assets  from  which  interest. 
rents,  dividends,  and  royalties  are  derived.  Thus,  the  gains  or  losses 
from  the  sale  or  exchange  of  depreciable  assets  attributable  to  any 
trade  or  business  (other  than  an  insurance  business)  carried  on  by 
the  life  insurance  company,  such  as  renting  various  pieces  of  real 
estate,  or  operating  a  radio  station,  a  housing  development,  or  a 
farm,  will  be  treated  as  gains  or  losses  from  the  sale  or  exchange  of 
capital  assets. 

C.  Gains  from  disposition  of  depreciable  property  under 
sections  1245  and  1250-^assets  held  more  than  6  months 
(Part  I). — (Report  any  gain  from  such  property  held  for  6 
months  or  (ess  in  Part  IV.)  Except  as  provided  below,  section 
1245  property  means  depreciable  (a)  personal  property  (other  than 
livestock)  including  intangible  personal  property,  (b)  tangible 
real  property  (except  for  buildings  and  their  structural  components) 
if  used  as  an  integral  part  of  manufacturing,  production,  or  extraction, 
or  of  furnishing  transportation,  communications,  electrical  energy, 
gas,  water,  or  sewage  disposal  services,  or  used  as  a  research  or  stor- 
age facility  in  connection  with  these  activities,  and  (c)  elevators  and 
escalators. 

Except  as  provided  below  section  1250  property  means  depreciable 
real  property  (other  than  section  1245  property). 

Se<e  sections  1245(b)  and  1250(d)  for  exceptions  and  limita- 
tions Involving:  (a)  disposition  by  gift;  (b)  certain  tax-free  trans- 
actions; (c)  like  kind  exchanges,  involuntary  conversions;  and  (d) 
sales  or  exchanges  to  effectuate  FCC  policies  and  exchanges  to  comply 
with  SEC  orders 

Column  f  of  Part  I. — In  computing  depreciation  allowed  or  allow- 
able for  elevators  or  escalators  enter  in  column  f-1  depreciation  prior 
to  July  1,  1963,  and  in  column  f-2  depreciation  after  June  30.  1963 

Column  i  of  Part  I,  section  1250  property  only.— If  held  for 
more  than  6  months,  but  not  more  than   I  year,  enter  the  smaller  of 

(1)  column  h,  or 

(2)  column  f-2. 

If  held  for  more  than  1  year,  enter  the  result  of  multiplying  the 
smaller  of 

(1)  column  h,  or 

(2)  column  f-2  less  the  amount  of  depreciation  computed  for 
the  same  period  using  the  straight-line  method. 

by  the  percentage  obtained  by  subtracting  from  100  percent,  one  per- 
centage point  for  each  full  month  the  property  was  held  in  excess  of  20 
months. 

Where  substantial  improvements  have  been  made  within  the  pre- 
ceding 10  years,  see  section  1250(f) 

For  provisions  relating  to  recapture  of  exploration  expenditures  on 
the  sale  or  other  disposition  of  mining  property,  see  section  617. 

Investment  Assets. — Gams  or  losses  from  the  sale  or  exchange 
of  investment  assets  are  treated  as  gains  or  losses  from  the  sale  or 
exchange  of  capital  assets.  See  instruction  B,  All  sales  of  invest- 
ment aisets  subject  to  sections  1245  or  1250  should  be  reported  in  Part 
I  regardless  of  length  of  time  held.  If  held  not  more  than  six  months. 
the  other  gain  reported  in  column  j  of  Part  I  should  be  entered  on  line 


6,  Part  III,  and  identified  as  gain  from  Part  I.  If  held  more  than 
SIX  months,  the  other  gain  reported  in  column  j  of  Part  I  should  be 
entered  on  line  8  or  10,  whichever  is  applicable.  Part  III,  and  identi- 
fied as  gain  from  Part  I 

Gain  on  sales  by  a  "controlled"  corporation.— In  the  case  of 
a  sale  or  exchange,  directly  or  indirectly,  of  property  between  an  in- 
'dividual  and  a  corporation  more  than  80  percent  in  value  of  the  out- 
standing stock  of  which  IS  owned  by  such  individual,  his  spouse,  and 
his  minor  children  and  minor  grandchildren,  any  gain  recognised  to 
the  transferor  from  such  sale  or  exchange  shall  be  treated  as  gain  from 
the  sale  or  exchange  of  property  which  is  neither  a  cipital  asset  nor 
property  described  in  section  1231,  if  such  property  in  the  hands  of 
the  transferee  is  depreciable  under  section  167.     Section  1239. 

D.  Gains  and  losses  from  involuntary  conversion  and  from 
the  sale  or  exchange  of  certain  property  used  in  the  trade  or 
business.— Section  1231  of  the  Code  provides  in  part  that  where  the 
gains  from  the  sale  or  exchange  of  property  used  in  the  trade  or  busi- 
ness and  held  more  than  6  months  exceed  the  losses,  each  gain  and 
loss  is  treated  as  though  it  was  from  the  sale  or  exchange  of  a  long- 
term  capital  asset.  Where  the  losses  exceed  the  gains,  then  each  gain 
or  loss  IS  considered  as  not  being  from  the  sale  or  exchange  of  a  capital 
asset,  with  the  result  that  ordinary  gam  or  loss  is  realized. 

Section  817(a)  provides  that  in  applying  section  1231(a),  the 
term  "property  used  in  the  trade  or  business"  shall  be  treated  as  in- 
cluding only  (1)  property  used  in  carrying  on  an  insurance  business, 
of  a  character  which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  167,  held  for  more  than  6  months,  and  real  property 
used  in  carrying  on  an  insurance  business,  held  for  more  than  6 
months,  which  is  not  described  in  section  1231(b)(1)(A)  (relating 
to  property  includible  in  inventory),  section  1231(b)(1)(B)  (relat- 
ing to  properly  held  for  sale  to  customers),  or  section  1231(b)(1) 

(C)  (relating  to  a  copyright,  a  literary,  musical,  or  artistic  composi- 
tion, etc.);  and  (2)  to  timber,  coal,  and  domestic  iron  ore  to  which 
section  631  applies.     See  instruction  B. 

The  total  shown  on  line  5,  page  1,  determines  whether  the  items  re- 
flected therein  represent  a  long  term  capital  gain  or  an  ordinary  loss. 
In  either  case,  after  the  initial  determination  the  items  must  be  segre- 
gated into  ( 1 )  assets  held  on  December  31,  1958,  where  the  F.M.V.  ex- 
ceeded the  adjusted  basis  on  that  date,  and  (2)  other,  and  the  totals 
entered  into  the  appropriate  schedules  of  Part  III  or  Part  IV. 

E.  Basis. — The  "basis"  for  certain  property  is  not  subject  to  the 
same  rule  for  reporting  gains  as  for  losses. 

(a).  Gain  on  property  held  on  December  31,  1958.— Section 
817(b)(1).  in  efl^ect,  limits  the  amount  of  gain  that  is  to  be  recog- 
nized on  the  sale  or  other  disposition  of  certain  property  held  by  the 
company  on  December  51,  1958.  This  is  accomplished  by  treating 
the  gain  on  the  sale  or  other  disposition  of  such  property  as  an 
amount  (but  not  less  than  zero)  equal  to  the  amount  by  which  the 
gain  (determined  without  regard  to  817(b)(1))  exceeds  the  differ- 
ence between  the  fair  market  value  on  December  31.  1958,  and  the 
adiusted  basis  (as  provided  in  sec.  1016(a)  of  the  Code)  for  deter- 
mining gain  as  of  such  date.  This  limitation  on  the  amount  of  gam 
recognized  applies  only  if  ( 1 )  the  property  was  held  by  a  life  insur- 
ance company  on  December  31,  1958,  (2)  the  fair  market  value  of 
the  property  on  December  31,  1958.  is  greater  than  the  adjusted  basis 
for  determining  gain  as  of  that  date,  and  (3)  the  taxpayer  has  been 
a  life  insurance  company  at  all  times  on  and  after  December  31,  1958, 
until  the  date  of  sale  or  other  disposition  of  the  property. 

(b).  Certatn  substituted  property  acquired  after  December  31, 
19^8. — Section  817(b)(2)  provides  certain  rules  for  property  ac- 
quired after  December  31,  1958.  and  having  a  substituted  basis  within 
the  meaning  of  section  1016(b).  Subparagraph  (A)  of  section 
817(b)(2)  provides,  for  purposes  of  section  ai7(b)(l),  that  such 
property  shall  be  deemed  as  having  been  held  continuously  by  the 
taxpayer  since  the  beginning  of  the  holding  period  of  the  property, 
determined  in  accord  with  section  12  23.  Subparagraph  (B)  pro- 
vides, for  purposes  of  section  817(b)(1),  that  the  fair  market  value 
and  the  adjusted  basis  shall  be  that  of  that  property  for  which  the 
holding  period  taken  into  account  includes  December  31,  1958.  Sub- 
paragraph (C)  provides  that  section  817(b)(1)  shall  apply  only  if 
the  property  or  properties  the  holding  period  of  which  are  taken  into 
account  were  held  only  by  life  insurance  companies  after  December  31, 
1958,  during  the  holding  periods  so  taken  into  account.    Subparagraph 

(D)  provides  that  the  difference  between  the  fair  market  value  and 
the  adiusted  basis  referred  to  in  section  817(b)(1)  shall  be  r^uced 
(but  not  below  zero)  by  the  excess  of  (i)  the  gain  that  would  have 
been  recognized  but  for  section  817(b)  on  all  prior  sales  or  disposi- 
tions after  December  31,  1958.  of  properties  referred  to  in  section  817 
(b)(2)(C).  over  (li)  the  gain  that  was  recognized  on  such  sales  or 
other  dispositions.  Subparagraph  (E)  provides  that  the  basis  of  such 
property  shall  be  determined  as  if  the  gain,  which  would  have  been 
recognized  but   for  section   817(b).   were  recognized   gain 
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Section  817(b)  (3)  provides  that  the  term  "property"  (for  purposes 
of  (a)  and  (b),  above)  does  not  include  insurance  and  annuity  con- 
tracts (and  contracts  supplementary  thereto)  and  property  described 
in  paragraph  (I)  of  section  1221  (relating  to  stock  in  trade  or  in- 
ventory-type property). 

(c).  Property  held  on  December  31.  1958,  and  certain  substituted 
property  acquired  after  December  31,  1958. — In  determining  loss 
for  such  property  (described  in  (a)  and  (b),  above)  the  basis  is  cost, 
adjusted  as  provided  by  section  1016. 

(d).  Other  property  acquired  after  December  31,  1958. — Where 
property,  other  than  property  described  in  (b)  above,  was  purchased 
after  December  31,  1958,  the  basis  is  cost,  adjusted  as  provided  in 
section  1016.  Where  property  was  acquired  by  bequest,  gift,  in- 
voluntary conversion,  or  wash  sale  of  stock;  see  sections  1014.  1015, 
1033,  and  1091,  respectively. 

F,  Losses. — Losses  from  sales  or  exchanges  of  capital  assets  shall 
be  allowed  only  to  the  extent  of  gains  from  such  sales  or  exchanges. 
However,  the  amount  of  a  net  capital  loss  may  be  carried  over  to  each 
of  the  5  succeeding  taxable  years  (or  to  the  extent  such  loss  is  attribut- 
able to  a  foreign  expropriation  loss  to  each  of  the  10  succeeding  taxable 
years).  A  net  capital  loss  shall  be  treated  in  each  such  succeeding 
taxable  year  as  a  short-term  capital  loss  to  the  extent  not  allowed  as  a 
deduction  against  any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital  loss  was  sustained 
and  the  taxable  year  to  which  carried. 

1(a).  Losses  on  securities  becoming  worthless. — If  any  securities 
(as  defined  below)  become  worthless  within  the  taxable  year  and 
are  capital  assets,  the  loss  resulting  therefrom  shall  be  considered 
as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such  taxable 
year,  of  capital  assets.     Section  165(g)(1). 

(b).  Definition  of  security. — For  the  purpose  of  determining  capi- 
tal losses  under  section  165,  the  term  "security"  means  a  share  of  stock 
in  a  corporation;  a  right  to  subscribe  for,  or  to  receive,  a  share  of 
stock  in  a  corporation;  or  a  bond,  debenture,  note  or  certificate,  or 
other  evidence  of  indebtedness,  issued  by  a  corporation  or  by  a  gov- 
ernment or  political  subdivision  thereof,  with  interest  coupons  or  in 
registered  form.  However,  securities  issued  by  certain  affiliated 
corporations  shall  not  be  deemed  capital  assets  Section  165(g)  (3). 
2.  Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there  has 
been  acquired  substantially  identical  stock  or  securities,  or  there  has 
been  entered  into  a  contract  or  option  to  acquire  substantially  identical 
stock  or  securities,  within  30  days  before  or  after  the  date  of  such  sale 
or  disposition,  except  in  cases  of  dealers  in  stocks  and  securities  which 
have  sustained  the  loss  in  a  transaction  made  in  the  ordinary  course 
of  business.     Section  1091. 

Except  in  the  case  of  distributions  in  liquidation,  no  deduction  shall 
be  allowed  in  respect  of  losses  from  sales  or  exchanges  of  property, 
directly  or  indirectly,  between  an  individual  and  a  corporation  in 
which  such  individual  owns,  directly  or  indirectly,  more  than  50  per- 
cent in  value  of  the  outstanding  stock;  or  (except  in  the  case  of  dis- 
tributions in  liquidation)  between  two  corporations  more  than  50 
percent  in  value  of  the  outstanding  stock  of  each  of  which  is  owned, 
directly  or  indirectly,  by  or  for  the  same  individual,  if  either  one  of 
such  corporations,  with  respect  to  the  taxable  year  of  the  corporation 
preceding  the  date  of  the  sale  or  exchange  was,  under  the  law  appli- 
cable to  such  taxable  year,  ( 1 )  a  personal  holding  company,  as  defined 
in  section  542,  or  (2)  a  foreign  personal  holding  company,  as  defined 
in  section  552.  (For  the  purpose  of  determining  the  ownership  of 
stock,  in  applying  this  paragraph,  see  section  267.) 

G.  Gain  on  transactions  occurring  prior  to  January  1,  1959. — 

Section  817(d)  provides  that  any  gain  from  the  sale  or  exchange  of  a 
capital  asset,  and  any  gain  considered  as  gain  from  the  sale  or  ex- 
change of  a  capital  asset  which  results  from  sales  or  other  dispositions 
of  property  prior  to  January  1,  1959,  shall  not  be  included. 

H.  Emergency  facilities.— If  emergency  facilities  are  sold  or  ex- 
changed, see  section  1238, 

L  Long-term  capital  gains  from  regulated  investment  com- 
panies.— Include  in  income  as  .i  long-term  capital  gam  the  amount 
the  corporation  has  been  notified  constitutes  its  share  of  the  undis- 
tributed capital  gains  of  a  regulated  investment  company. 

J.  Short  sales  of  capital  assets.— For  rules  regarding  tax  con- 
sequences of  certain  short  sales  of  stork  or  other  securities  (including 
those  dealt  with  on  a  "when  issued"  basis),  and  transactions  in  com- 
modity futures,  see  section  1233 

Specific  Instructions  for  Parts  II  Through  IV 
Column  (a)  description.- -Enter  full  description  of  each  item  of 
properly  sold  or  exchanged,  eien  though  no  gain  or  loss  may  be  in- 
dicated. Such  description  should  include  the  following  facts:  (a) 
For  real  estate,  location  and  description  nf  land,  description  of  im- 
provements, details  explaining  depreciation;   (b)   for  bonds  or  other 


evidences  of  indebtedness,  name  of  issuing  corporation,  description 
of  the  particular  issue,  denomination,  and  amount;  (c)  for  stocks, 
name  or  issuing  corporation,  class  of  stock,  number  of  shares,  and 
capital  changes  affecting  basis  (nontaxable  stock  dividends,  other 
nontaxable  distributions,  stock  rights,  etc.). 

Column  (e)  depreciation. — Enter  in  column  "e"  the  amount  of 
depreciation,  obsolescence,  amortization,  and  depletion  in  respect  of 
the  property.     This  amount  shall  be  the  sum  or  the  following: 

(a)  The  amount  of  depreciation,  obsolescence,  amortization,  and 
depletion  which  has  been  allowed  (but  not  less  tiun  the  amount  al- 
lowable) in  respect  of  such  property  since  date  of  acquisition.  For 
any  period  after  Decemfc>er  31,  1951,  the  amount  of  depreciation,  etc., 
allowed  (and  which  is  in  excess  of  the  amount  allowable)  shall  be 
disregarded  to  the  extent  that  such  excess  does  not  result  in  a  reduc- 
tion for  any  taxable  year  of  the  taxpayer's  income  tax;  and 

(b)  The  amount  of  depreciation,  obsolescence,  amortization,  and 
depletion  actually  sustained: 

(1)  Prior  to  March  1,  1913.  if  the  property  was  acquired  before 
that  date;  or 

(2)  Since  February  28,  1913,  and  before  January  1,  1958,  with 
respect  to  property  to  which  section  1016(a)(2)  was  inapplicable 
during  such  period. 

Column  (f)  basis. — If  the  amount  shown  as  the  basis  is  other  than 
actual  cash  cost  of  the  property  sold  or  exchanged,  full  details  must 
be  furnished  regarding  the  acquisition  of  the  property.  Subsequent 
improvements  to  be  entered  in  column  "f"  include  expenditures  for 
additions,  improvements,  renewals,  and  replacements  made  to  restore 
the  property  or  prolong  its  useful  life.  Do  not  include  ordinary  re- 
pairs, interest,  or  taxes  in  column  "f"  or  elsewhere  in  computing  gain 
or  loss.     Also,  see  General  Instruction  E. 

Column  (g)  gain  (loss). — Except  where  section  817  is  appli- 
cable, the  gain  or  loss  is  the  result  of  column  "d"  plus  column  "e," 
less  column  "f."  Where  section  817  is  applicable,  complete  columiu 
"a"  through  "f"  and  attach  a  schedule  showing  the  method  of  com- 
puting the  gain  reported  in  column  "g."     See  General  Instruction  E. 

Columns  (h)— (k). — The  .■  columns  are  to  be  used  only  in  those 
cases  where  the  fair  marker  value  of  such  property  held  or  deemed 
held  on  December  31,  1958,  exceeds  the  adjusted  basis  for  determin- 
ing gain  as  of  such  date. 

Line  4. — Enter  each  section  1231  item  not  carried  over  from  line  }. 

Line  5. — Enter  the  total  of  the  section  1231  items  described  in 
line  4,     See  instruction  D. 

Line  6. — Enter  each  short-term  capital  gain  (loss).  The  term 
"short-term"  applies  to  the  category  of  gains  and  losses  arising  from 
the  sale  or  exchange  of  capital  assets  held  6  months  or  less. 

Line  7. — Fnter  your  net  short-term  capital  gain  or  loss  The  term 
"net  short-term  capital  gain"  means  the  excess  of  the  tuta'  of  all  of  the 
short-term  capital  gains  over  the  total  of  the  short-term  capital  losses. 
The  term  "net  short-term  capital  loss"  means  the  excess  of  the  total 
of  the  short-term  capital  losses  over  the  total  of  all  of  the  short-term 
capital  gains.     This  total  should  also  be  entered  on  line  13. 

Line  8, — Enter  the  total  of  the  applicable  items  from  Part  11  and 
each  long-term  capital  gain  from  assets  held  on  December  31,  1958, 
where  the  fair  market  value  exceeded  the  adjusted  basis  on  that  date. 
The  term  "long-term"  applies  to  the  category  of  gains  and  losses  aris- 
ing from  the  sale  or  exchange  of  capital  assets  held  more  than  6 
months. 

Line  9. — Enter  the  total  of  the  long-term  capital  gains  described 
in  line  8. 

Line  10. — Enter  each  long-term  capital  gain  (loss)  that  does  not 
qualify  under  line  8. 

Line  11. — Enter  the  total  of  the  gains  and  losses  that  are  shown  in 
line  10,  column  g. 

Line  12. — Enter  your  net  long-term  capital  gain  or  loss.  The  term 
"net  long-term  capital  gain"  means  the  excess  of  the  total  of  all  of  the 
long-term  capital  gains  over  the  total  of  the  long-term  capital  losses. 
The  term  "net  long-term  capital  loss"  means  the  excess  of  the  total 
of  the  long-term  capital  losses  over  the  total  of  all  of  the  long-term 
capital  gains.     This  total  should  also  be  entered  on  line  14. 

Alternative  tax. — If  the  net  long-term  capital  gain  exceeds  the  net 
short-term  capital  loss,  then,  in  lieu  of  the  normal  tax  and  surtax  im- 
pcsed  upon  taxable  income,  there  is  imposed  an  alternative  tax  (if 
such  tax  is  less  than  the  normal  tax  and  surtax).  The  alternative 
tax  is  the  sum  of  (1)  a  partial  tax.  computed  at  the  normal  tax  and 
surtax  rates  on  the  taxable  income  determined  by  reducing  the  taxable 
investment  income,  and  the  gain  from  operations,  by  the  amount  of 
the  excess  of  the  net  long-term  capital  gain  over  the  net  short-term 
capital  loss,  and  (2)  25  percent  of  such  excess. 

Controlled  corporations, — Controlled  corporations  see  Tax  Com- 
putation Instructions  of  Form  1120  L. 
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-1120M 

U.S.  Treasury  Department 
Internal  Revenue  Service 

U.S.  Mutual  Insurance  Company  Income  Tax  Return 

(For  Mutual  Companies  Other  Than  Life  and  Certatn  Marine  Insurance  Companies  and  Other  Than  Fire 
•r  Flead  Insurance  Companies  Which  Operate  en  Basis  of  Perpetual  Ppllclet  or  Premium  Deposits) 

PLEASE   TYPE   OR    PRINT 

FOR  CALENDAR 
YEAR 

Name 

A  Employer  Identification  Number 

Number  end  street 

B  Date  incorporated 

City  or  town,  State,  and  ZIP  code 

C  Place  incorporated 

0  Did  the  company  submit  a  copy  of  the  annual  statement  for  the  pre- 
ceding year  as  required  by  General  Instruction  I?  Yes  □  No  Q 
If  "Yes,"  state  Internal  Revenue  office  in  which  filed 


E   Does    a   copy   of   the    annual   statement   accompany   this    return? 
Yes  □     No  □     If  not,  explain  why  the  statement  is  not  attached. 


F  Did  the  company  at  the  end  of  the  taxable  year  own  directly  or  in- 
directly 50  percent  or  more  of  the  voting  stock  of  a  domestic  cor- 
poration? Yes  \_\  No  □  (For  rules  of  attribution,  see  section 
267(c).) 

If  the  answer  is  "Yes,"  attach  a  schedule  showing:  (a)  name,  address, 
and  employer  identification  number;  and  (b)  percentage  owned. 

G  Were  you  a  U.S.  shareholder  of  any  controlled  foreign  corporation? 
Yes  n  No  □  (see  sections  951  and  957.)  If  "Yes,"  attach  Form 
3646  for  each  such  corporation. 


H   Did  you  incur  expenses  in  connection  with:  (If  answer  to  any  question 
is  "Yes,"  check  applicable  boxes  within  that  question.) 

(1)  A  hunting  lodge  Q,  working  ranch  or  farm  □,  fishing  camp  □. 
resort  property  Q,  pleasure  boat  or  yacht  □,  or  other  similar 
facility  □?  Yes  □      No  □ 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or  suite  □, 
apartment  □,  or  other  dwelling  Q,  which  was  used  by  customers 
or  employees  or  members  of  their  families?  (Other  than  use  by 
employees  while  in  business  travel  status.)  Ye«  □      No  □ 

(3)  The  attendance  of  your  employees'  families  at  conventions  or 
business  meetings?  Yes  □      No  □ 

(4)  Vacations  for  employees  or  members  of  their  families?  (Other 
than  amount  reported  on  Form  W-2.)  Yes  □      No  □ 

I    Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the  cal- 
endar year  1967? Yes  n     No  □ 

If  "Yes,"  where  were  they  filed? 


1  Taxable  investment  income  (loss)  (Schedule  A) 

2  Statutory  underwriting  income  (loss)  (Schedule  B,  line  11) 

3  Amounts  subtracted  from  the  Protection  Against  Loss  Account  (Schedule  C) 

4  Total  (lines  1  through  3) 

5  Less:   Unused    loss    deduction    (attach   schedule) 

6  Mutual  insurance  company  taxable  income 


7  Normal  tax:  The  lesser  of  (a)  or  (b) 

(a)  22  percent  of  line  6     

(b)  44  percent  of  (line  6  less  $6,000)      

8  Surtax:  26  percent  of  [(amount  by  which  line  6  exceeds  $25,000)  and  amount  $ ,  to  be 

included  by  reciprocal — see  instructions] 

9  Total  (line  7  plus  line  8) 

10  Alternative  tax  for  certain  small  companies  (Schedule  A-2) 


11  Income  tax  (line  9,  10,  or  from  line  26  separate  Schedule  0,  Form  1120,  whichever  is  applicable) 

12  Foreign  tax  credit  (attach  Form  1118) 

13  Balance  (line   11   less  line   12) 

14  Investment  credit  (attach   Form  3468) 

15  Balance  of  tax  (line  13  less  line  14) 

16  Foreign  Corporations — Tax  on  income  not  connected  with  U.S.  business  (see  instructions)  . 

17  Total  (add   lines   15  and   16) 

18  Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

19  Total  income  tax  (line  17  plus  line  18) 

20  Credits:   (a)   Tax  deposited — Form  7004  application  for  extension  (attach  copy)  . 

(b)  1967  estimated  tax  payments  (include  1966  overpayment  allowed  as  a  credit)  . 

(c)  From  regulated  investment  companies  (attach  Form  2439) 

(d)  By  reciprocal  for  tax  paid  by  attorney-in-fact  under  section  826(e) 

(e)  Credit  for  U.S.  tax  on  nonhighway  gas.  and  lub.  oil  (attach  Form  4136) 

21  If  tax  (line  19)  is  larger  than  credits  (line  20),  the  balance  is  TAX  DUE.    See  Instr.  F  for  Tax  Deposit  System->- 

22  If  tax  (line  19)  is  less  than  credits  (line  20) Enter  the  OVERPAYMENT  here »■ 

23  Enter  amount  of  line  22  you  want:   Credited  on  1968  estimated  tax  Refunded 


Under  penalties  of  perjunr,  I  declare  thai  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of  my  Itnowledge  and  belief  it  is  true, 
correct,  and  complete.     If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based  on  all  information  of  which  he  has  any  itnowledge. 


(X>RPORATE 
SEAL 


Signature  of  officer 
Individual  or  firm  signature  ot  preparer 


Title 
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Schedule  A.— COMPUTATION   OF  TAXABLE   INVESTMENT   INCOME— Section  822 


1.  Interest  received 


1  Interest  on: 

(a)  Wholly  exempt  obligations  (attach  schedule) 

(b)  U.S.  obligations 

(c)  Loans,  notes,  mortgages,  bank  deposits,  bonds,  debentures,  etc. 

Totals      

2  Dividends  (Schedule  E-l)  

3  Gross  rents  (attach  schedule) 

4  Gross  royalties  (attach  schedule) 

5  Income  from  trade  or  business  other  than  insurance  business 

6  Leases,  etc      

7  Total    (lines    1    through    6) 

8  Net  gain  from  sale  or  exchange  of  capital  assets  from  separate  Schedule  D,  Form 

9  Gross  investment  income  (total  of  lines  7  and  8) 


2.  Amorttzation  of 
premium 


120 


3.  Total 
(Column  1  less  Column  2) 


10  Interest  wholly  exempt  from  tax  (line  1  (a),  column  3) 

11  Investment   expenses   (attach   schedule)     .     . 

12  Taxes     

13  Real  estate  expenses 

14  Depreciation   (line   1,  Schedule  F)      ■      ■     •      • 

15  Depletion  (attach  schedule) 

16  Trade  or  business  deductions,  as  provided  in  Section 

17  Interest  paid  or  accrued 

18  Other  capital  losses  (from  Schedule  A-3)     .     . 

19  Total  deductions  on  lines  10  through   18 

20  Line  9  less  line  19 

21  Less:  Dividends-received  deduction  (Schedule  E-ll,  but  not  to  exceed  85  percent  of  line  20) 

22  Taxable  investment  income  (loss)      .... 


822(c)(8)  (attach 


schedule) 


Schedule  A-1.— INVESTED  ASSETS  BOOK  VALUES 

(Schedule  need  not  be  filled  in  if  no  deduction  is  claimed  for  any  general  expenses  that  are  allocated  to  investment  income.) 


1  Real  estate 

2  Mortgage  loans 

3  Collateral  loans 

4  Policy  loans,  including  premium  notes 

5  Bonds  of  domestic  corporations 

6  Stocks  of  domestic  corporations 

7  Government  obligations,  etc.  (attach  schedule) 

8  Bank  deposits   bearing  interest 

9  Other  interest-bearing  assets  (attach  schedule) 

10  Totals  of  lines  1  through  9 

11  Total  of  columns  1  and  2,  line  10 

12  Mean  of  the  invested  assets  for  the  taxable  year  (one-half  of  line  11)      .     .     .     . 

13  One-fourth  of  1   percent  of  the  mean  of  the  invested  assets 

14  Income  base  (line  9.  Schedule  A,  less  the  sum  of  lines  12  through  18,  Schedule  A) . 

15  dVt  percent  of  line  12 

16  Excess  (if  any)  of  line  14  over  line  15 

17  One  fourth   of   line    16 


1.  Beginning  of  taxable  year 


18  Limit  on  deduction  for  investment  expenses  (line  13  plus   line    17). 


2.  Enii  of  taxable  year 


Schedule  A-2.— ALTERNATIVE  TAX  FOR  CERTAIN  SMALL  COMPANIES— Section  821(c) 


1  Taxable  investment  income  (Schedule  A)  . 

2  Normal  tax:  The  lesser  of  (a)  or  (b) 

(a)  22  percent  of  line  1 

(b)  44  percent  of  (line  1  less  $3,000)  . 

5  (a)  Amount  from  line  7,  Schedule  A 

(b)  Premiums  (see  instructions)      .      .      . 

(c)  Total  of  (a)  plus  (b)  (if  $150,000  or 
less,  enter  zero.     If  $250,000  or  more, 
enter  $250,000) 

(d) 

(e)   Excess  of   line  (c)   over  (d)      .     .     . 

6  Amount  on  line  4  multiplied  by  line  5(e) 
divided     by    $100,000 

150,000.00 

3  Surtax:  26  percent  of  (line  1  less  $25,000). 

4  Total  (lines  2  and  3) 
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Schedule  A-3. — OTHER  CAPITAL  LOSSES   (See  instructions)   (Capital  assets  sold  or  exchanged  to  meet  abnormal   insurance 
losses  and  to  provide  for  the  payment  of  dividends  and  similar  distributions  to  policyholders) 

1  Dividends  and  similar  distributions  paid  to  policyholders       

2  Losses  paid      

3  Expenses  paid 

4  Total  of  lines  1  through  3 

5  Less;    Interest  received  (line  1,  col  3,  Sch.  A,  adjusted  to  cash  method  if  on  accrual  method)    . 

6  Dividends  received  (Schedule  E-1,  adjusted  to  cash  method  if  on  accrual  method)    .     .     . 

7  Lines  3  through  6  of  Schedule  A  (adjusted  to  cash  method  if  on  accrual  method) 

8  Net  premiums  received  (adjusted  to  cash  method  if  on  accrual  method) 

9  Excess  (if  any)  of  line  4  over  sum  of  lines  5,  6,  7,  and  8 


1.  Description  of  capital  asset 


2.  Date  acquired 


3.  Gross  sales  price 


4.  Cost  or  other 
basis 


5.  Expense  of  sale 


6.  Depreciation  allowed 
(or  allowable) 


7.  Loss  (col.  4  plus  5  less 
the  sum  of  3  and  6) 


10 


Total 


Schedule   B.— STATUTORY    UNDERWRITING    INCOME  OR   LOSS— Section  823 


1  Gross  income  (Schedule  B-1,  line  6) 

2  Less:  Gross  investment  income  (Schedule  A,   line  9) 

3  Deductions    (Schedule    B-1,    line   26) 

4  Less:  (a)  Schedule  A,  line  19 I 

(b)  Schedule  A.  line  21 I 

5  Line  2  less  line  4 

6  Special  deduction  (Schedule  B-2)  (not  to  exceed  line  5) 

7  Line  5  less  line  6 

8  Protection  against  loss  deduction  (Schedule  B-3) 

9  Statutory  underwriting  income  (line  7  less  line  8) 

10  Special  transitional  underwriting  loss  (Section  821(e))  not  to  exceed  gain  on  line  9  (attach  schedule)  . 

11  Line   9   less   line    10 


Schedule  B-1.— INCOME  AND  DEDUCTIONS 


1  Investment  income — Section   832(b)(2):   (a)   Interest 

(b)  Dividends  (Schedule  E-l)        .     . 

(c)  Rents  (attach  schedule)    . 

2  Premiums  earned — Section  832(b)(4) 

3  Gain  from  sale  or  other  disposition  of  property — Section  832(b)(1)(B)   (from  separate  Sch   D,  Form  1120)  . 

4  Other  income — Section  832(b)(1)(C)  (attach  schedule) 

5  Decrease  in  subscriber  accounts — Section  823(b)(2)(B) 

6  Gross  income  (total  lines  1  through  5) 


7  Salaries  and  wages — Section  832(c)(1) 

8  Rents — Section  832(c)(1) 

9  Interest — Section  832(c)(2) 

10  Taxes — Section  832(c)(3)  (attach  schedule) 

11  Losses  incurred  on  insurance  contracts — Section  832(c)(4) 

12  Capital  losses — Section  832(c)(5)  (from  separate  Schedule  D,  Form  1120) 

13  Other  capital  losses — Section  832(c)(5)  (Schedule  A-3) 

14  Worthless  agency  balances  and  bills  receivable — Section  832(c)(6) 

15  Interest  (excluded  under  Section  103) — Section  832(c)(7) 

16  Depreciation-;-Section  832(c)(8)   (line  2,   Schedule  F) 

17  Depletion — Section  832(c)(8)  (attach  schedule) 

18  Contributions — -Section  832(c)(9)  (see  instructions  for  limitation) 

19  Dividends  paid  or  declared  to  policyholders — Section  832(c)(ll) 

20  Increase  in  subscriber  accounts — Section  823(b)(2)(A) 

21  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  plans — Section  832(c)(10)  (attach  Form  2950) 
(b)  Other  employee  benefit  plans — Section  832(c)(10)  (see  instructions) 

22  Other  deductions — Section  832(c)(10)  (attach  schedule) 

23  Total  deductions  on  lines  7  through  22 

24  Line  6  less  line  23 I 


25  Dividends  received  deduction — Section  832(c)(12)  (Schedule  E-ll,  but  not  to  exceed  85  percent  of  line  24)  . 

26  Total  deductions  (line  23  plus  line  25) 
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Schedule  B-2.— SPECIAL  DEDUCTION— Section  823(c) 


1  Amount  from  line  7,  Schedule  A    . 

2  Premiums  (see  instructions)      .     . 

3  Total  (line  1  and  line  2)  .      .      .     . 


4   If  line  3  is  not  more  than  $500,000  enter  $6,000,      If  line  3  is  less  than  $1,100,000.  but  in  excess  of  $500,000, 
enter  1  percent  of  the  difference  between  $1,100,000  and  amount  on  line  3 


Schedule  B-3.— PROTECTION  AGAINST  LOSS  DEDUCTION— Section  824(a) 


1  Losses  incurred  (line  11,  Schedule  B-1) 

2  1  percent  of  line  1 

3  25  percent  of  underwriting  gain  on  line  7,  Schedule  B 

4  Concentrated   risks:      (a)    Amount  of  line  2,  Schedule  B-1 

(b)  Amount  of  (a)  attributable  to  insuring  against  losses  arising, 
either  in  any  one  State  or  within  200  miles  of  any  fixed  point 
selected  by  the  taxpayer,  from  windstorm,  hail,  flood,  earth- 
quake, or  similar  hazards 

(c)  Divide  (b)  by  (a) 

(d)  Less 

(e)  Premium  percentage  which  exceeds  40  percent    .... 

(f)  Line  7.  Schedule  B.  multiplied  by  (e) 


% 
'40% 


5  Total  (lines  2  through  4). 


Schedule  C 

.—PROTECTION  AGAINST  LOSS  ACCOUNT 

(a)  1%  of  losses  incurred 

(b)  25%  of  underwriting 
gain 

(c)  Concentrated  risks 

(d)  Total 

1  Balance  at  the  beginning  of  the  year 

2  Additions    (Schedule    B-3) 

3  Total  (lines  1  and  2) 

SUBTRACTIONS: 

4  Section  824(d)(1)(A) 

5  Section  824(d)(1)(B) 

6  Section  824(d)(1)(C) 

7  Section  824(d)(1)(D) 

8  Section  824(d)(1)(E) 

9  Total  (lines  4  through  8) 

10   Balance  at  end  of  year  (line  3  less  line  9)     .      . 

Schedule  E.— DIVIDENDS  (See  instructions) 

PART  1.— INCOME 

PART   II.— DEDUCTIONS 

1  Certain  domestic  corporations  .... 

2  Certain  public  utility  corporations   .     .     . 

3  Certain  foreign  corporations      .... 

1  85  percent  of  line  1,  Part  1 

2  60.208  percent  of  line  2,  Part  1  .      .      .      . 

3  85  percent  of  line  3,  Part  1 

4  Total 

5  Total 

Schedule  F. — DEPRECIATION  (See  Instructions) 


Taxpayers  using  Revenue  Procedures  62-21  and  65-13:  Make  no  entry  in  column  2,  enter  the  cost  or  other  basis  of  assets  held  at  end  of  year  in 
column  3,  and  enter  the  accumulated  depreciation  at  end  of  year  in  column  4. 

1.  Group  and  guideline  class  or 
description  of  property 

2.  Date  acquired 

3.  Cost  or  other 
basis 

4.  Depreciation 

allowed  or  allowable 

in  prior  years 

5.  Method  ol 
computing 
depreciation 

6.  Life 
or  rate 

7.  Depreciation  lor 
this  year 

, 

1  Total  to  be  entered  on  line  14,  Schc 

dule  A,  page  2  . 

2  Totals                                                   

Enter  on  line  16.  Schedule  B— 1.  oaae  3 

° 

Schedule  G.— COMPENSATION  OF  OFFICERS  (See  instructions) 


1.  Name,  address,  and  social  security  number  of  officer 

2.  Title 

3.  Time 

devoted  to 

business 

4.  Amount  of 
compensation 

5.  Expense  account 
allowances 

Total  compensation  of  officers 

■HnH 

■izir-Crir  u,s,  government  printing  office  :  ib67-o-260-079 


Corporation  Returns/1967  •  Forms  and  Instructions 


229 


Internal  Revenue  Service 


11167  i 

Instructions  for  Form  1120- 


U.S.  Mutual  Insurance 
Company  Income  Tax 
Return 

(References  are  to  the  Internat  Revenue  Code) 

General   Instructions 

A.  Companies  required  to  fife  a  return. — 

Every  domestic  mutual  insurance  company 
(other  than  a  life  insurance  company  subject  to 
the  tax  imposed  by  section  802  and  other  than 
a  fire,  flood,  or  marine  insurance  company  sub- 
ject to  the  tax  imposed  by  section  831)  and 
every  foreign  corporation  carrying  on  an  insur- 
ance business  within  the  United  States  (if  with 
respect  to  its  United  States  business  it  would 
qualify  as  a  mutual  insurance  company  subject 
to  taxation  under  section  821)  shall  file  a 
return  on  this  form. 

Exceptfons. — (a)  Certain  mutual  insurance 
companies  exempt  under  section  501(c)(15). 

(b)  A  mutual  insurance  company  subject  to 
taxation  under  section  821  which  disposes  of 
its  insurance  business  and  reserves  or  other- 
wise ceases  to  be  entitled  to  be  taxed  under 
section  821,  but  continues  its  corporate  ex- 
istence for  the  purpose  of  winding  up  and 
liquidating  its  affairs.  See  Form  1120. 

B.  Information  returns  and  other  forms 
which  may  be  required  in  addition  to  Form 
nZO-M  include  the  following. — 

1.  Forms  W-2  and  W-3. — Statement  of 
wages,  other  compensation,  and  tax  withheld; 
and  reconciliation  of  tax  withheld. 

2.  Forms  966  and  1099-L. — Information 
returns  regarding  dissolution  or  liquidation, 
and  distributions  in  liquidation. 

3.  Forms  1096  and  J099. — Information 
returns  concerning  certain  dividends,  earnings, 
interest,  rents,  royalties,  annuities,  pensions, 
foreign  items;  and  prizes,  awards,  and  com- 
missions to  nonemployees. 

4.  Form  1118. — Computation  of  foreign  tax 
credit. 

5.  Forms  2952  and  3646. — Returns  relat- 
ing to  controlled  foreign  corporations. 

6.  Form  3468. — Computation  of  invest- 
ment credit. 

7.  Form  4136. — Computation  of  credit  for 
Federal  tax  on  nonhighway  gasoltnq  and  lubri 
eating  oil. 

C.  Period  covered. — The  return  shall  be  for 
the  calendar  year.  (Section  843.)  If  the  com- 
pany ceases  to  exist  and  this  is  the  last  return 
the  taxpayer  is  required  to  file,  write  "FINAL 
RETURN"  at  the  top  of  the  form. 

D.  Accounting  methods. — Taxable  income 
shall  be  computed  in  accordance  with  the 
method  of  accounting  regularly  used  by  the 
taxpayer  in  maintaining  its  books  and  records. 
In  all  cases  the  method  adopted  should  clearly 
reflect  taxable  income.  (See  section  446.)  Ex- 
cept in  those  cases  where  the  law  specifically 
permits  it.  a  taxpayer  may  not  change  the 
method  of  accounting  upon  the  basis  of  which 
it  has  reported  its  income  in  prior  years  (for 
Its  income  as  a  whole  or  with  respect  to  any 
separate  trade  or  business)  without  first  secur- 
ing consent  on  Form  3115,  Application  for 
Change  in  Accounting  Method. 

Rounding  oft  to  whole-dollar  amounts. — The 
money  items  on  your  return  and  accompanying 
schedules  may  be  shown  as  whole-dollar 
amounts.  Eliminate  any  amount  less  than  50 
cents,  and  increase  any  amount  from  50  cents 
through   99   cents   to   the    next    higher   dollar. 


E.  When  and  where  to  file. — The  return 
must  be  filed  on  or  before  March  15  following 
the  close  of  the  taxable  year  with  the  District 
Director  for  the  district  in  which  the  company's 
principal  business,  office,  or  agency  is  located. 
(Section  6072.)  Request  for  automatic  exten 
sion  of  3  months  for  filing  of  return  must  be 
made  on  Form  7004.  (Section  6081(b).) 

F.  Payment  of  tax. — The  balance  of  tax  due 
must  be  paid  in  full  when  the  return  is  filed 
or  in  two  installments,  50  percent  on  or  be- 
fore the  15th  day  of  the  third  month  and  50 
percent  on  or  before  the  1 5th  day  of  the  sixth 
month  following  fhe  close  of  the  taxable  year. 

Note:  Insurance  companies  must  deposit  all 
income  tax  payments  with  an  authorized  com- 
mercial bank  depositary  or  Federal  Reserve 
Bank,  and  all  deposits  must  be  accompanied 
by  a  Form  503  (Federal  Tax  Deposit.  Corpora- 
tion Income  Taxes).  Do  not  remit  directly  to 
Internal  Revenue  Service.  Timeliness  of  de- 
posits will  be  determined  by  the  date  received 
by  the  commercial  bank  depositary  or  Federal 
Reserve  Bank. 

A  supply  of  Forms  503  will  be  mailed  to  in- 
surance companies.  Companies  needing  Forms 
503  may  obtain  them  only  by  making  applica- 
tion to  the  District  Director  or  Director  of  a 
Service  Center.  The  application  should  include 
the  company's  name,  identification  number, 
address,  and  the  taxable  year  to  which  the 
deposits  relate. 

Foreign  Corporations. — Foreign  insurance 
companies  will  continue  to  pay  taxes  in  the 
same  manner  as  they  did  in  the  past 

G.  Declaration  of  estimated  tax  (Form 
112CV-ES). — A  declaration  of  estimated  tax 
must  be  filed  by  every  corporation  if  its  income 
tax  liability,  reduced  by  any  estimated  credits 
against  the  tax.  can  reasonably  be  expected  to 
exceed  $100,000.  In  determining  the  amount 
of  payments  and  whether  the  tax  exceeds 
$100,000,  foreign  corporations  must  include 
as  part  of  their  tax  liability  any  tax  imposed  by 
section  881.  If  you  have  an  underpayment  of 
estimated  tax  and  believe  an  additional  charge 
should  not  be  asserted,  attach  Form  2220  to 
your  return. 

H.  Stock  ownership  in  foreign  corpora- 
tions.— If  the  corporation  owned  5  percent  or 
more  in  value  of  the  outstanding  stock  of  a 
foreign  personal  holding  company,  attach 
statement   required   by  section   551(d). 

If  you  control  a  foreign  corporation  o"r  were 
a  10  percent  or  more  shareholder  of  a  con 
trolled  foreign  corporation,  you  may  be  re 
quired  to  file  forms  2952  and  3646. 

1.  Annual  statement. — A  copy  of  the  an- 
nual statement  for  mutual  insurance  com- 
panies adopted  by  the  National  Association  of 
Insurance  Commissioners  for  the  year  1967. 
as  filed  with  the  Insurance  Department  of  the 
State  or  District  of  Columbia,  together  with 
copies  of  Schedule  A  (real  estate)  and  Sched- 
ule D  (bonds  apd  stocks)  must  accompany  the 
return.  Similar  copies  for  the  preceding  year 
must  also  be  furnished,  if  not  already  filed  for 
such  year.  Where  companies  use  miniature 
statements,  such  statements  may  be  filed  in 
lieu  of  the  larger  statements. 

J.  Signature. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treas- 
urer, assistant  treasurer,  chief  accounting 
officer,  or  by  any  other  corporate  officer  (such 
as  tax  officer)  who  is  authorized  to  sign.  A 
receiver,  trustee,  or  assignee  must  sign  any 
return  which  he  is  required  to  file  on  behalf 
of  a  corporation. 


Specific  Instructions 

(Numbered  to  correspond  with  the 
line  numbers  on  the  return) 

For  page  1  of  return 

5.  Unused  loss  deduction. — Amount  of  de- 
duction is  the  total  of  the  unused  loss  carry- 
overs and  carrybacks  to  the  taxable  year. 

Unused  Loss. — The  term  "unused  loss"  for- 
any  taxable  year  means  the  amount  by 
which — 

(1)  the  sum  of  the  statutory  underwriting 
loss  and  the  investment  loss,  exceeds 

(2)  the  sum  of — 

(a)  the  taxable  investment  income, 

(b)  the  statutory  underwriting  income,  and 

(c)  the  amounts  required  by  section  824 
(d)  to  be  subtracted  from  the  protection 
against  loss  account. 

The  unused  loss  for  any  loss  year  shall  be 
(1)  an  unused  loss  carryback  to  each  of  the  3 
taxable  years  preceding  the  loss  year,  and  (2) 
an  unused  loss  carryover  to  each  of  the  5 
taxable  years  following  the  loss  year.  The  en- 
tire amount  of  unused  loss  for  any  loss  year 
shall  be  carried  to  the  earliest  of  the  taxable 
years  to  which  such  loss  may  be  carried.  The 
portion  of  such  loss  which  shall  be  carried  to 
each  of  the  other  taxabfe  years  shall  be  the 
excess  (if  any)  of  the  amount  of  such  loss 
over  the  sum  of  the  offsets  (defined  below)  for 
eac*i  of  the  prior  taxable  years  to  which  such 
loss  may  be  carried. 

Offset  defined. — for  these  purposes  the 
term  "offset"  means  with  respect  to  any  tax- 
able year  (hereinafter  referred  to  as  the 
"offset  year") — 

(1)  in  the  case  of  an  unused  loss  carryback 
from  the  loss  year  to  the  offset  year,  the 
mutual  insurance  company  taxable  income  for 
the  offset  year;  or 

(2)  in  the  case  of  an  unused  loss  carryover 
from  the  loss  year  to  the  offset  year,  an  amount 
equal  to  the  sum  of: 

(a)  the  amount  required  to  be  subtracted 
from  the  protection  against  loss  account  under 
section  824(d)(1)(C)  for  the  offset  year,  plus 

(b)  the  mutual  insurance  company  taxable 
income  for  the  offset  year. 

For  purposes  of  (1)  and  (2)(b)  above, 
the  mutual  insurance  company  taxable  income 
for  the  offset  year  shall  be  determined  with- 
out regard  to  any  unused  loss  carryback  or 
carryover  from  the  loss  year  or  any  taxable 
year  thereafter. 

Limitaf/ons. — An  unused  loss  shall  not  be 
carried — 

(1)  to  or  from  any  taxable  year  beginning 
before  January  1.  19&3. 

(2)  to  or  from  any  taxable  year  for  which 
the  insurance  company  is  not  subject  to  the 
tax  imposed  by  section  821(a),  nor 

(3)  to  any  taxable  year  if.  between  the  loss 
year  and  such  taxable  year,  there  is  an  inter 
vening  taxable  year  for  which  the  insurance 
company  was  not  subject  to  the  tax  imposed 
by  section  821(a). 

8.  For  election  and  attachment  required 
of  a  reciprocal  to  be  subject  to  the  limitation 
in  section  826(b).  see  section  826(a)  and 
the  regulations  thereunder. 

Amount  to  be  included  by  reciprocal. — If 
the  mutual  insurance  company  taxable  income 
before  giving  effect  to  the  election  under  sec- 
tion 826(a)  IS  not  less  than  $25,000,  then 
make  no  entry. 

If  the  taxable  income  before  giving  effect 
to  the  election  is  not  more  than  $25,000. 
then: 

(1)  Where  taxable  income  after  the  election 
IS  $25,000  or  less,  the  excess  of  such  taxable 
income  over  taxable  income  before  giving  ef- 
fect to  the  election  must  be  entered  as  the 
amount  required  on  line  8. 
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(2)  Where  taxable  income  after  the  election 
IS  over  $25,000.  the  excess  of  $25,000  over 
taxable  (ncome  before  the  election  must  be 
entered  as  the  amount  required  on  line  8. 

Where  the  amount  subtracted  from  the  pro- 
tection against  loss  account  was  added  be- 
cause of  the  election  under  section  826(a), 
then  to  the  extent  such  amount  increases 
mutual  insurance  company  taxable  income  for 
the  taxable  year,  such  amount  is  not  entitled 
to  the  $25,000  surtax  exemption.  See  Section 
1.826-2Cb).  Income  Tax  Regulations. 

10.  See   instruction   for  Schedule  A-2. 

16.  Foreign  Corporations. — A  foreign  cor- 
poration carrying  on  an  insurance  business 
within  the  United  States  is  taxable  in  the  same 
manner  as  a  domestic  insurance  company  with 
respect  to  its  income  effectively  connected 
with  Its  conduct  of  any  trade  or  business  car- 
ried on  within  the  United  States.  See  section 
842 

Any  other  United  States  source  income 
received  by  a  foreign  corporation  not  effec- 
tively connected  with  its  conduct  of  a  trade 
or  business  in  the  United  States  is  taxed  at  a 
30  percent  (or  lower  treaty)  rate.  See  section 
881.  If  you  have  any  such  income,  attach  a 
schedule  showing:  the  nature  of  income, 
amount  of  income,  rate  of  tax  (30  percent  or 
lower  treaty  rate),  and  amount  of  tax.  Enter 
the  amount  of  tax  imposed  by  section  881  on 
line  16.  page  1 

18.  Tax  from  recomputing  prior  year  in- 
vestment credit. — If  property  is  disposed 
of  prior  to  the  life  used  in  computing  the  in- 
vestment credit,  the  tax  for  the  year  in  which 
the  property  is  so  disposed  of  must  be  in- 
creased by  the  difference  between  the  credit 
taken  on  such  property  and  the  credit  which 
would  have  been  allowed  had  the  actual  life 
been  used.  (Section  47.)  The  tax  from  recom- 
puting a  prior  year  investment  credit  must  not 
be  offset  against  the  current  year's  investment 
credit. 

20(d).  Credit  by  reciprocal  for  tax  paid  by 
attorney-in-fact,  see  section  826(e)  and  the 
regulations  thereunder. 

20(e).  Section  39  provides  a  credit  for  Fed- 
eral excise  tax  on:  (1)  gasoline  used  (a)  on  a 
farm  for  farming  purposes,  (b)  other  than  as 
fuel  in  a  highway  vehicle,  and  (c)  in  vehicles 
while  engaged  in  furnishing  certain  public 
passenger  land  transportation  service:  and  (2) 
lubricating  oil  used  other  than  in  a  highway 
motor  vehicle.  To  obtain  this  credit  your  return 
must  be  timely  filed  (including  any  extensions). 

SCHEDULE  A — Computation  of  Taxable 
Investment  Income 

1.  Interest. — Enter  interest  received  or  ac- 
crued from  all  sources  during  the  taxable  year. 
The  gross  amount  of  interest  reported  as  gross 
income  shall  be  decreased  by  the  amortization 
of  premiums  attributable  to  the  taxable  year 
on  bonds,  notes,  debentures  or  other  evidences 
of  indebtedness,  determined  (1)  in  accordance 
with  the  method  regularly  employed,  if  rea- 
sonable, or  (2)  in  accordance  with  regulations 
prescribed  by  the  Secretary  or  his  dele- 
gate. (Attach  statement  showing  method  and 
computation.) 

3.  Rents. — Enter  gross  amount  of  rents. 
Any  expenses,  including  repairs,  interest,  taxes, 
and  depreciation,  should  be  included  in  the 
proper  lines  under  deductions. 

4.  Royalties. — Enter  the  gross  amount  of 
royalties  If  a  deduction  is  claimed  for  deple 
tfon.  it  must  be  reported  on  line  15. 

5.  Income  from  trade  or  business  other 
than  insurance  business. — Enter  the  gross  in- 
come from  any  trade  or  business  (other  than 
an  insurance  business)  carried  on  by  the 
mutual  insurance  company,  or  by  a  partner- 
ship of  which  the  mutual  insurance  company 
is  a  member. 

6.  Leases,  etc. — Enter  the  gross  amount  of 

Page  2      Instructions — Form  1120-r«l  (1967) 


income  received  from  the  entering  into  (or 
the  alteration  or  termination)  of  any  lease, 
mortgage  or  other  instrument  or  agreement 
from  which  the  mutual  insurance  company  may 
derive  interest,  dividends,  rents,  or  royalties. 
8.  Gains  and  losses  from  sales  or  exchanges 
of  capital  assets. — Report  sales  or  exchanges 
of  capital  assets  in  separate  Schedule  D 
(Form  1120)  (but  see  Schedule  A-3.  page  3). 
Every  sale  or  exchange  of  a  capital  asset,  even 
though  no  gain  or  loss  may  be  indicated,  must 
be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital 
assets  (except  losses  from  capital  assets  sold 
or  exchanged  in  order  to  obtain  funds  to  meet 
abnprmal  insurance  losses  and  to  provide  for 
the  payment  of  dividends  and  similar  distribu- 
tions to  policyholders)  shall  be  allowed  to  the 
extent  of  gains  from  such  sales  or  exchanges, 
with  respect  to  companies  taxable  under  sec- 
tion 821.  The  net  capital  loss  for  such  com- 
panies shall  be  the  amount  by  which  losses 
for  such  year  from  sales  or  exchanges  of  capi- 
tal assets  exceed  the  sum  of  the  gains  from 
such  sales  or  exchanges  and  (1)  the  taxable 
investment  income  (computed  without  regard 
to  gains  or  losses  from  sales  or  exchanges  of 
capital  assets)  or  (2)  losses  from  the  sale  or 
exchange  of  capital  assets  sold  or  exchanged  to 
obtain  funds  to  meet  abnormal  insurance 
losses  and  to  provide  for  the  payment  of  divi- 
dends and  similar  distributions  to  policyhold- 
ers, whichever  is  the  lesser.  However,  the 
amount  of  a  net  capital  loss  sustained  in  any 
taxable  year  may  be  carried  over  to  each  of 
the  5  succeeding  taxable  years  and  treated  in 
each  such  succeeding  taxable  year  as  a  short- 
term  capital  loss  to  the  extent  not  allowed  as 
a  deduction  against  any  net  capital  gains  of 
any  taxable  year  intervening  between  the  tax- 
able year  in  which  the  net  capital  loss  was 
sustained  and  the  taxable  year  to  which 
carried. 

For  further  information  relating  to  gains  and 
losses  from  sales  or  exchanges  of  property, 
see  instructions  accompanying  separate  Sched- 
ule D(Form  1120). 

10.  Interest  wholly  exempt  from  tax. — En- 
ter the  amount  of  interest  which  is  wholly  ex- 
empt from  taxation  under  the  provisions  of 
section  103. 

11.  Investment  expenses. — Enter  expenses 
paid  or  accrued  which  are  properly  chargeable 
to  investment  expenses,  the  total  amount  of 
which,  if  there  be  any  allocation  of  general  ex- 
penses to  investment  expenses,  should  not 
exceed  the  limitation  on  Hne  18,  Schedule 
A-1.  Submit  a  schedule  showing  the  nature 
and  amount  of  the  items  included  herein,  the 
minor  items  being  grouped  in  one  amount. 
(See  section  822(c)(2).) 

12.  Taxes. — Enter  taxes  paid  or  accrued 
exclusively  upon  real  estate  owned  by  the 
company  as  provided  in  section  164.  For 
limitation  on  deduction,  see  Instruction  19(a) 
below. 

13.  Real  estate  expenses. — Enter  all  ordi 
nary  and  necessary  building  expenses,  paid  or 
accrued,  such  as  fire  insurance,  heat,  light, 
labor,  etc..  and  the  cost  of  incidental  repairs 
which  neither  materially  add  to  the  value  of 
the  property  nor  appreciably  prolong  its  life, 
but  keep  it  in  an  ordinary  efficient  operating 
condition.  Do  not  include  any  amount  paid  out 
for  new  buildings  or  for  permanent  improve- 
ments or  betterments  made  to  increase  the 
value  of  any  property  or  any  amount  expended 
on  foreclosed  property  before  such  property  is 
held  forth  for  rental  purposes  For  limitation 
on  deduction,  see  instruction  19(a)  below. 

14.  Depreciation. — The  amount  deductible 
for  depreciation  is  an  amount  reasonably 
measuring  a  portion  of  the  investment  in 
depreciable  property  which,  by  reason  of 
exhaustion,  wear  and  tear,  or  obsolescence,  is 
properly  chargeable  against  the  operations  of 
the  year.  In  any  event  the  deduction  is  limited 
to  the   depreciation   on   the   property  that   is 


used,  and  to  the  extent  used,  for  the  purpose 
of  producing  the  income  specified  in  section 
822(b).  For  limitation  on  deduction  see  instruc- 
tion 19(a).  For  a  more  detailed  explanation  of 
depreciation  see  instructions  for  Schedule  F. 

15.  Depletion. — If  a  deduction  is  claimed 
for  depletion,  attach  Form  M  (mines  and  other 
natural  deposits),  Form  0  (oil  and  gas),  or 
Form  T  (timber). 

16.  Trade  or  business  deductions. — Enter 
total  deductions  attributable  to  any  trade 
or  business  (other  than  an  insurance  busi- 
ness)., the  income  from  which  is  included  In  the 
mutual  insurance  company's  gross  investment 
income  by  reason  of  section  822(b)(2).  Do  not 
include  (a)  losses  from  sales  or  exchanges  of 
capital  assets,  (b)  sales  or  exchanges  of  prop- 
erty used  in  the  trade  or  business,  and  (c) 
losses  from  the  compulsory  or  involuntary 
conversion  of  property  used  in  the  trade  or 
business. 

17.  Interest. — Enter  the  amount  of  inter- 
est paid  or  accrued  during  the  taxable  year  on 
the  company's  indebtedness,  except  on  indebt- 
edness incurred  or  continued  to  purchase  or 
carry  obligations  the  interest  upon  which  is 
wholly  exempt  from  taxation. 

18.  Other  capital  losses. — Enter  losses 
from  capital  assets  sold  or  exchanged  to  pro- 
vide funds  to  meet  abnormal  insurance  losses 
and  to  provide  for  the  payment  of  dividends 
and  similar  distributions  to  policyholders.  Cap- 
ital assets  shall  be  considered  as  sold  or  ex- 
changed to  provide  for  such  funds  or  payments 
to  the  extent  that  the  gross  receipts  from  their 
sale  or  exchange  are  not  greater  than  the 
excess,  if  any,  for  the  taxable  year  of  the  sum 
of  dividends  and  similar  distributions  paid  to 
policyholders,  and  losses  paid,  and  expenses 
paid  over  amount  on  line  7,  and  net  premiums 
received.  (See  Schedule  A-3.) 

19(a).  Limitation  on  deductions  relating  to 
real  estate  owned  and  occupied. — The  deduc- 
tions included  on  lines  12  to  14  for  real  estate 
owned  and  occupied  in  whole  or  in  part  by  the 
company  shall  be  limited  to  an  amount  which 
bears  the  same  ratio  to  such  deductions  (com- 
puted without  regard  to  section  822(d)(1))  as 
the  rental  value  of  the  space  not  so  occupied 
bears  to  the  rental  value  of  the  entire  property. 
(Submit  schedule.) 

(b)  Items  not  deductible. — No  deduction  is 
allowable  for  any  amount  allocable  to  a  class 
of  exempt  income  other  than  exempt  interest 
income.  Items  directly  attributable  to  wholly 
exempt  income  shall  be  allocated  theretd,  and 
items  directly  attributable  to  any  class  of  tax- 
able income  shall  be  allocated  to  such  taxable 
income.  If  an  item  is  indirectly  attributable 
both  to  taxable  income  and  exempt  Income,  a 
reasonable  proportion  thereof,  determined  in 
the  light  of  all  the  facts  and  circumstances  in 
each  case,  shall  be  allocated  to  each.  A  lax- 
payer  receiving  any  such  exempt  income  or 
holding  any  property  or  engaging  in  any 
activity,  the  income  from  which  is  exempt, 
must  attach  a  statement  showing  (1)  the 
amount  of  each  class  of  exempt  income,  and 
(2)  the  amount  of  expense  items  allocated  to 
each  such  class  (the  amount  allocated  by  ap- 
portionment being  shown  separately). 

21.  Dividends-received  deduction. — See  in- 
struction for  Schedule  E. 

The  85-percent  limitation  on  the  dividends- 
received  deduction  shall  not  apply  for  any  year 
in  which  there  is  a  loss  from  taxable  invest- 
ment income. 

SCHEDULE  A-2 — Alternative  Tax  for  Certain 
Small  Companies. 

Section  821(c)  provides  an  alternative  tax 
for  companies  where  the  gross  amount  re- 
ported on  line  7.  Schedule  A,  plus  premiums  is 
over  $150,000  but  not  over  $500,000. 

The  term  "premiums"  means  the  total 
amount  of  the  premiums  and  pther  considera- 
tion provided  in  the  insurance  contract  with- 
out   any    deduction    for   commissions,    return 
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premiums,  reinsurance,  dividends  to  policy 
holders,  dividends  left  on  deposit  with  the 
company,  discounts  on  premiums  paid  in 
advance,  interest  applied  in  reduction  of  pre- 
miums (whether  or  not  required  to  be  credited 
in  reduction  of  premiums  under  the  terms  of 
the  contract),  or  any  other  item  of  similar 
nature.  Such  term  includes  advance  premiums, 
premiums  deferred  and  uncollected,  and  pre- 
miums due  and  unpaid,  deposits,  fees,  assess- 
ments, and  consideration  in  respect  of  assum- 
ing liabilities  under  contracts  not  issued  by  the 
taxpayer  (such  as  a  payment  or  transfer  of 
property  in  an  assumption  reinsurance  trans 
action),  but  does  not  include  amounts  received 
from  other  insurance  companies  for  losses 
paid  under  reinsurance  contracts,  (Section 
1.821-4(a)(l)(ii),  Income  Tax  Regulations.) 

Any  mutual  insurance  company  which  is 
subject  to  the  tax  imposed  by  section  821(c) 
may  elect  to  be  subject  to  the  tax  imposed  by 
section  821(a).  See  section  821(d)  and  the 
regulations  thereunder  for  election  to  include 
statutory  underwriting  income  or  loss. 

The  alternative  tax  is  not  available  to  a 
company  which  has  a  balance  in  its  protection 
against  loss  account  at  the  beginning  of  the 
taxable  year,  or  to  a  company  which  has  an 
election  in  effect  under  section  821(d)  to  be 
taxed  under  section  821(a). 
SCHEDULE  A-3 — Other  Capital  Losses 

Total  gross  receipts  from  sales,  line  10, 
column  3,  should  not  exceed  the  amount 
shown  on  line  9.  If  necessary,  gross  receipts 
from  a  particular  sale  should  be  apportioned  in 
the  above  schedule  and  the  excess  reported  in 
separate  Schedule  D,  Form  1120. 

Except  for  the  apportionment,  sales  reported 
in  this  schedule  should  not  be  reported  in 
separate  Schedule  D,  Form  1120. 

Enter   total   other   capital    losses   (line    10, 
column  7)  as  line  18,  Schedule  A  and  line  13, 
Schedule  B-1. 
SCHEDULE  B-1 — Income  and  Deductions 

1.  Investment  income. — To  all  interest, 
dividends,  and  rents  received  during  the  tax- 
able year,  add  interest,  dividends,  and  rents 
due  and  accrued  at  the  end  of  the  taxable  year 
and  deduct  all  interest,  dividends,  and  rents 
due  and  accrued  at  the  end  of  the  preceding 
taxable  year. 

2.  Premiums  earned. — From  the  amount 
of  gross  premiums  written  on  insurance  con- 
tracts  during  the  taxable  year,  deduct  return 
premiums  and  premiums  paid  for  reinsurance. 
To  the  result  so  obtained,  add  unearned  pre- 
miums on  outstanding  business  at  the  end  of 
the  preceding  taxable  year  and  deduct  un- 
earned premiums  on  outstanding  business  at 
the  end  of  the  taxable  year. 

3.  Gain  from  sale  or  other  disposition  of 
property. — Enter  the  amount  of  gain  (only) 
from  the  sale  or  other  disposition  of  property 
from  Schedule  D,  Form  1120.  Losses  should 
be  entered  on  line  12  or  13. 

5.  Decrease  in  subscriber  accounts. — Enter 
the  amount  of  the  decrease  for  the'taxable  year 
in  savings  credited  to  subscriber  accounts  of 
an  interinsurer  or  reciprocal  underwriter.  See 
instruction  20  of,  Schedule  B-1  for  savings 
credited  to  subscriber  accounts. 

7.  Salaries  and  wages. — Enter  the  amount 
of  accrued  salaries  and  wages  for  the  taxable 
year. 

8.  Rents. — Enter  the  amount  of  accrued 
rent  for  business  property  in  which  the  com- 
pany has  no  equity. 

9.  Interest. — Enter  business  interest  but  do 
not  include  interest  on  indebtedness  incurred 
or  continued  to  purchase  or  carry  obligations 
the  interest  on  which  is  wholly  exempt  from 
income  tax.  (Section  265.) 

See  section  267  for  limitation  on  deductions 
for  unpaid  expenses  and  interest  in  the  case  of 
transactions  between  related  taxpayers. 

10.  Taxes. — Enter  taxes  accrued  during  the 


taxable  year  and  attach  a  schedule  showing 
the  type  and  amount  of  tax.  Do  not  include 
Federal  income,  war-profits,  and  excess-profits 
taxes;  estate,  inheritance,  legacy,  succession, 
and  gift  taxes:  foreign  or  United  States  posses- 
sion income  taxes  if  any  credit  is  claimed  in 
line  12,  page  1;  Federal  taxes  paid  on  bonds 
containing  a  tax-free  covenant,  nor  taxes  not 
imposed  upon  the  taxpayer.  See  section  164(d) 
regarding  apportionment  of  taxes  on  real  prop- 
erty between  seller  and  purchaser. 

11.  Losses  incurred  on  insurance  con- 
tracts.— (a)  To  losses  paid  during  the  taxaTile 
year,  add  salvage  and  reinsurance  recoverable 
outstanding  at  the  end  of  the  preceding  taxable 
year  and  deduct  salvage  and  reinsurance  recov- 
erable outstanding  at  the  end  of  the  taxable 
year,  (b)  To  the  result  obtained  in  "(a),"  add 
all  unpaid  losses  outstanding  at  the  end  of  the 
taxable  year  and  deduct  unpaid  losses  out- 
standing at  the  end  of  the  preceding  taxable 
year. 

12.  Capital  losses. — Enter  only  capital 
losses  to  the  extent  of  capital  gains  from 
separate  Schedule  D,  Form  1120,  Capital 
gains  should  be  entered  on  line  3.  Also  see 
instruction  8  for  Schedule  A. 

13.  Other  capital  losses. — Enter  the  amount 
of  losses  from  capital  assets  sold  or  exchanged 
to  provide  funds  to  meet  abnormal  insurance 
losses  and  to  provide  for  the  payment  of 
dividends  and  similar  distributions  to  policy- 
holders. Also  see  instruction  18  for  Schedule 
A. 

14.  Worthless  agency  balances  and  bills  re- 
ceivable.— Enter  the  amount  of  debts  in  the 
nature  of  agency  balances  and  bills  receivable 
which  became  worthless  during  the  taxable 
year. 

15.  Interest, — Enter  the  amount  of  interest 
earned  during  the  taxable  year  which  under 
section  103  is  excluded  from  gross  income. 

16.  Depreciation. — See  instructions  for 
Schedule  F. 

17.  Depletion.- — See  instruction  15  for 
Schedule  A. 

18.  Contributions. — Enter  contributions  or 
gifts  actually  paid  within  the  taxable  year  to 
or  for  the  use  of  charitable  organizations  de- 
scribed in  section  170(c). 

Companies  on  accrual  basis  may  elect  to  de- 
duct contributions  paid  on  or  before  the  15th 
day  of  the  3d  month  following  the  close  of 
the  taxable  year  If  the  contributions  are  author- 
ized by  the  board  of  directors  during  the  tax- 
able year.  A  declaration  signed  by  an  officer, 
must  be  attached  to  the  return  stating  that  the 
resolution  authorizing  the  contribution  was 
adopted  by  the  board  of  directors. 

Limitation. — The  deduction  may  not  exceed 
5  percent  of  line  24  without  taking  into  ac- 
count the  amount  of  this  deduction. 

Do  not  deduct  as  a  business  expense 
charitable  contributions  which  are  unallowable 
because  they  exceed  the  5  percent  limitation. 

Any  contributions  paid  during  the  taxable 
year  in  excess  of  the  amount  deductible  may 
be  carried  over  to  the  five  succeeding  taxable 
years. 

Attach  a  schedule  showing  the  name  of 
each  organization  and  the  amount  paid. 
If  a  contribution  is  made  in  property 
other  than  money,  state  the  kind  of  property 
contributed  and  the  method  used  in  deter- 
mining Its  fair  market  value.  If  a  contribution 
carryover  is  included,  show  the  amount  and 
how  the  carryover  was  determined. 

Special  rule  for  contributions  of  certain 
property. — The  amount  of  a  contribution  of 
property  must  be  reduced  by  any  gain  that 
would  have  resulted  from  the  application  of 
section  617(d)(1).  1245(a),  or  1250(a)  if  the 
property  were  sold  at  its  fair  market  value. 

19.  Dividends  paid  or  declared  to  policy- 
holders.— Enter  the  amount  of  dividends  and 
similar  distributions  paid  or  declared  to  policy- 
holders in  their  capacity  as  such. 


20.   Increase    in   subscriber    accounts. — In 

the  case  of  a  mutual  insurance  company  which 
is  an  interinsurer  or  reciprocal  underwriter 
there  is  allowed  as  a  deduction  the  increase 
for  the  taxable  year  in  savings  credited  to  sub- 
scriber accounts. 

The  term  "savings  credited  to  subscriber 
accounts"  means  such  portion  of  the  surplus 
as  is  credited  to  the  individual  accounts  of 
subscribers  before  the  16th  day  of  the  third 
month  following  the  close  of  the  taxable  year, 
but  only  if  the  company  would  be  obligated 
to  pay  such  amount  promptly  to  such  sub- 
scriber if  he  terminated  his  contract  at  the 
close  of  the  company's  taxable  year,  and  only 
if  the  subscriber  has  been  notified  as  required 
by  Section  1.823-6(c)(2)(v),  Income  Tax 
Regulations.  For  purposes  of  determining  his 
taxable  income,  the  subscriber  shall  treat  any 
such  savings  credited  to  his  account  as  a  divi- 
dend paid  or  declared. 

21(a). — File  Form  2950  to  substantiate  the 
deduction  claimed  for  amounts  contributed  to 
pension,  profit-sharing,  stock  bonus,  and  an- 
nuity plans  under  section  404.  Form  2950 
must  be  filed  for  years  other  than  the  first 
year  a  deduction  is  claimed  and  may  be  used 
for  the  first  year  instead  of  submitting  the  in- 
formation required  by  Section  1.404(a)-2(a), 
Income  Tax  Regulations. 

21(b).  Other  employee  benefit  plans. — 
Enter  deductions  for  contributions  to  employee 
benefit  plans  other  than  those  claimed  on 
line  21(a),  such  as  insurance,  health,  or  wel- 
fare plans.  Submit  with  the  return  a  schedule 
for  each  plan  showing:  (1)  the  nature  of  bene- 
fits, i.e.,  group-term  life  insurance,  group 
permanent  life  insurance,  noninsured  death 
benefit,  hospitalization,  surgical,  medical, 
sickness,  accident,  major  medical  expense, 
unemployment  benefit,  or  other  welfare  bene- 
fits: (2)  method  of  financing,  i.e.,  insured,  in- 
dustry or  areawide  fund,  self-insured  fund,  or 
direct  benefit  payments;  (3)  the  amount  of 
deduction:  (4)  the  amount  of  employee  contri- 
butions; (5)  the  number  of  employees  cov- 
ered; and  (6)  if  a  self  insured  plan,  the  amount 
of  benefits  paid  during  the  taxable  year.  Also 
show  the  number  of  employees  employed  by 
the  company. 

25.  Dividends-received  deduction. — See  in- 
structions for  Schedule  E. 

The  85-percent  limitation  on  the  dividends- 
received  deduction  shall  not  apply  for  any  year 
in  which  there  is  a  loss  from  statutory  under- 
writing income. 

SCHEDULE  B-2 — Special  Deduction 

In  the  case  of  a  taxpayer  subject  to  the  tax 
imposed  by  section  821(a),  section  823(c) 
provides  that  if  the  gross  amount  received  dur- 
ing the  taxable  year  from  the  items  described 
in  section  822(b)  (other  than  paragraph  (1) 
(D)  thereoO  and  premiums  (including  deposits 
and  assessments)  is  less  than  $1,100,000, 
then  there  shall  be  allowed  an  additional 
deduction  for  the  purposes  of  determining  stat- 
utory underwriting  income  or  loss  under  sec- 
tion 823(a)  for  the  taxable  year. 

For  definition  of  "premiums"  see  instruc- 
tions for  Schedule  A-2. 

SCHEDULE  E — Dividends 

Dividend  income. — Line  1.— Enter  dividends 
received  from  a  domestic  corporation  subject 
to  income  tax  and  which  are  subject  to  the 
85-percent  deduction  under  section  243(a)(1). 
So-called  dividends  or  earnings  from  savings 
and  loan  associations,  etc.,  are  interest  and 
should  not  be  treated  as  dividends.  In  the  case 
of  dividends  received  from  a  regulated  invest- 
ment company,  see  section  854  for  the  amount 
subject  to  the  85-percent  deduction. 

Line  2. — Enter  dividends  received  on  the 
preferred   stock   of   a   public   utility  which    is 
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subject  to  income  tax  and  which  is  allowed 
the  deduction  provided  in  section  247  for 
dividends  paid. 

Line  3. — Enter  dividends  received  from  for- 
eign corporations  and  which  qualify  for  the 
85-percent  deduction  provided  in  section 
245(a). 

Also  include  in  this  line  dividends  received 
from  wholly-owned  foreign  subsidiaries  and 
which  are  eligible  for  the  lOO-percept  deduc- 
tion provided  in  section  245(b).  In  general, 
this  deduction  applies  to  dividends  paid  out  of 
the  earnings  and  profits  of  a  foreign  corpora- 
tion for  a  taxable  year  during  which  (1)  all  of 
its  outstanding  stock  is  owned  (directly  or  in- 
directly) by  the  domestic  corporation  receiving 
such  dividends  and  (2)  all  of  its  gross  income 
from  all  sources  is  effectively  connected  with 
the  conduct  of  a  trade  or  business  within  the 
United  States. 

If  dividends  received  from  wholly-owned 
foreign  subsidiaries  are  included  in  line  3,  at- 
tach a  schedule  showing  the  amount  of  these 
dividends  included. 

Line  4. — Attach  schedule  showing  sepa- 
rately; 

(a)  Foreign  dividends  (including  minimum 
distributions  under  Subpart  F)  which  are  not 
reportable  on  line  3.  Distributions  of  amounts 
constructively  taxed  in  the  current  year  or 
in  prior  years  under  Subpart  F  should  be 
excluded. 

(b)  Income  from  controlled  foreign  corpo- 
rations (file  Forms  3646). 

(c)  Foreign  dividend  gross-up  under  sec- 
tion 78.  including  amount  attributable  to  con- 
trolled foreign  corporations  on  line  4(b)  above. 

(d)  Dividends  (other  than  capital  gain  divi 
dends)  received  from  regulated  investment 
companies  and  which  are  not  subject  to  the 
85-percent  deduction;  dividends  from  corpora- 
tions not  subject  to  tax  under  Chapter  1  of  the 
Code;  dividends  (other  than  capital  gain  divi- 
dends) received  from  a  real  estate  investment 
trust  which,  for  the  taxable  year  of  the  trust  in 
which  the  dividend  is  paid,  qualifies  under  sec- 
tions 856-858;  dividends  not  eligible  for  the 
85-percent  deduction  because  of  the  holding 
period  of  the  stock  or  an  obligation  to  make 
corresponding  payments  with  respect  to  sim- 
ilar stock;  and  any  other  taxable  dividend 
income  not  properly  reported  above. 

Dividends-received  deduction. — (1)  Divi- 
dends received  from  a  domestic  corporation. — 
Enter  an  amount  equal  to  85  percent  of  the 
amount  received  as  dividends  (except  divi 
dends  on  certain  preferred  stock  of  public 
utilities)  from  a  domestic  corporation  subject 
to  income  tax. 

(2)  Dividends  received  on  certain  preferred 
stock  of  pubtic  utilities. — Enter  60.208  per- 
cent of  the  amount  received  as  dividends  on 
the  preferred  stock  of  a  public  utility  which  is 
subject  to  income  tax  and  is  allowed  a  deduc- 


tion, as  provided  in  section  247.  for  dividends 
paid.  See  section  244. 

(3)  Dividends  received  from  certain  foreign 
corporations. — Enter  85  percent  of  dividends 
received    from    certain    foreign  , corporations. 

Also  enter  on  this  line  100  percent  of  the 
company's  share  of  dividends  received  from 
wholly-owned  foreign  subsidiaries  and  which 
are  eligible  for  the  100-percent  deduction  pro- 
vided in  section  245(b). 

See  section  245  for  qualifications  and  lim- 
itations on  the  amount  of  these  deductions. 

SCHEDULE  F-;-Depregiation 

If  a  taxpayer  elects  to  claim  the  additional 
first-year  allowance  under  section  179,  the 
basis  of  the  property  must  be  reduced  by  the 
amount  of  the  deduction. 

Salvage  value  must  be  taken  into  account  in 
determining  the  depreciation  deduction  (ex- 
cept under  the  declining  balance  method)  for 
real  property;  and  for  personal  property  to  the 
extent  it  exceeds  10*  percent  of  the  cost  or 
other  basis  of  the  property. 

(a)  Alternative  Depreciation  Guidelines  and 
Rules. — Revenue  Procedure  62-21  (supple- 
mented by  Revenue  Procedure  65-13)  sets 
forth  alternative  standards  and  procedures  for 
determining  depreciation.  Taxpayers  who  wish 
to  use  these  provisions  must  use  them  for  all 
assets  in  a  particular  guideline  class. 

(b)  Depreciation  methods. — Depreciation 
may  be  computed  using  the  methods  set  forth 
in  section  167(b).  Property  may  be  depreci- 
ated under  (1)  the  straight  line  method,  and 
(2)  the  declining  balance  method  at  a  rate  not 
to  exceed  one  and  one-half  times  the  applica- 
ble straight  line  rate. 

Certain  new  tangible  property  may  also  be 
depreciated  under  (1)  the  double  declining 
balance  method.  (2)  the  sum  of  the  years- 
digits  method,  and  (3)  any  other  method  which 
does  not  result  in  accumulated  allowances  at 
the  end  of  any  year  (during  the  first  two-thirds 
useful  life  of  the  property)  greater  than  the 
total  which  could  have  been  deducted  if  the 
double  declining  balance  method  had  been 
used. 

(c)  Real  property — Suspension  period  prop- 
erty.— The  methods  described  in  the  preced- 
ing paragraph  for  new  property  do  not  apply 
in  the  case  of  real  property  (other  than  real 
property  which  would  be  eligible  for  the  in- 
vestment credit  if  it  were  not  suspension  period 
property)  if  the  physical  -construction,  recon- 
struction, or  erection  of  such  property  by  any 
person,  (a)  begins  during  the  suspension  pe 
riod,  or  (b)  begins,  pursuant  to  an  order  placed 
during  such  period,  before  May  24,  1967.  This 
applies  only  to  that  portion  of  the  basis  which 
is  properly  attributable  to  construction,  recon 
struction.   or  erection   before   May  24,    1967. 


The  suspension  period  is  the  period  begin- 
ning on  October  10,  1966.  and  ending  on 
March  9.  1967.  Such  methods  mgy,  how- 
ever, be  used  for  (1)  any  item  of  real  prop- 
erty selected  by  the  taxpayer  if  the  cost  of 
Such  item,  when  added  to  the  aggregate  cost 
of  all  other  items  of  real  property  selected  by 
the  taxpayer  for  the  entire  suspension  period, 
does  not  exceed  $50,000,  and  (2)  to  some 
extent,  property  which  was  built  pursuant  to 
binding  contracts  and  economic  commitments 
m  existence  on  and  after  October  9,  1966. 

Real  property  affected  by  the  suspension 
period  may  be  depreciated  under  the  same 
methods  available  for  used  property  which 
may  include  the  150-percent  declining  balance 
method. 

(d)  Section  179 — Additional  first-year  de- 
preciation allowance. — Companies  may  elect 
to  write  off  20  percent  of  the  cost  (before  ad- 
justment for  salvage  value)  of  tangible  per- 
sonal property  with  a  useful  life  of  6  years  or 
more,   up  to  an   aggregate  cost  of   $10,000. 

The  cost  of  property  does  not  include  so 
much  of  the  basis  of  such  property  as  is  de- 
termined by  reference  to  the  basis  of  other 
property  held  at  any  time  by  the  person  ac- 
quiring such  property.  Further,  for  this  allow 
ance  to  apply  in  any  case,  the  basis  of  the 
property  must  not  be  determined  in  whole  or  in 
part  by  reference  to  the  transferor's  basis.  If  a 
taxpayer  elects  to  claim  the  additional  first- 
year  allowance  under  section  179,  the  basis  of 
the  property  must  be  reduced  by  the  amount 
of  the  deduction  so  claimed.  Depreciation  on 
the  remaining  cost  of  the  property  may  be 
taken  under  any  of  the  allowable  methods  of 
computing  depreciation.  Total  additional  first- 
year  depreciation  must  be  shown  on  line  1  of 
the  depreciation  schedule. 

SCHEDULE  G,  COLUMN  5 — Expense  account 
allowances 

Expense  account  allowances  means:  (1) 
amounts,  other  than  compensation,  received  as 
advances  or  reimbursements,  and  (2)  amounts 
paid  by  or  for  the  corporation,  for  expenses 
incurred  by  or  on  behalf  of  an  officer  including 
all  amounts  charged  through  any  type  of  credit 
card. 

Column  5  of  Schedule  G  must  be  completed 
for  your  25  highest  paid  officers.  To  deter- 
mine the  highest  paid  officers,  all  allowances 
including  expense  account  allowances  must  be 
added  to  each  officer's  compensation.  Column 
5  need  not  be  completed  for  any  officer  for 
which  the  combined  amount  is  less  than 
$10,000. 

For  this  purpose  an  officer  is  a  person  who 
is  elected  or  appointed  to  office  or  who  is 
designated  as  such  in  the  corporation's  charter 
or  bylaws  such  as  regular  officer,  director, 
chairman  of  the  board,  etc. 
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.o«.  1 1 20-S 

U.S.  Tfeasufy  Deparlment 
Internal  Revenue  Service 

U.S.  Small  Business  Corporation 

Income    Tax   Return    forth,  calendar  year  196?  or 

other  taxable  year  beginning                                            ,   1967.  ending  ,  19..-. 

mB7 

A   Date    of    election    as    small 
business   corpontion 

Name 

C   Employer  Identification  No. 

B   Business     Code     No.     (see 
instructions) 

Number  and  street 

D  County  in  which  located 

City,  town.  State,  and  ZIP  code 

E  Enter  total  assets  from  line 
14.   column   D.   schedule  L 

I MPORTANT — All  applicable  lines  and  schedules  must  be  filled  in.     If  the  lines  on  the  schedules  are  not  sufficient,  see  instruction  M. 


1 

2 

3 

4 

UJ 

S 

5 

o 

6 

o 

z 

7 

v> 

8 

v> 

o 

9 

tr 

(3 

Gross  receipts  or  gross  sales Less:  Returns  and  allowances 

Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (attach  schedule) 
Gross  profit 

(a)  Domestic  dividends 

(b)  Foreign  dividends 

Interest  on  obligations  of  the  United  States  and  U.S.  instrumentalities 

Other  interest 

Gross  rents  

Gross  royalties 

Gains  and  losses  (separate  SchecKjIe  D,  Form  1 120-S) — 

(a)  Net  short-term  capital  gain  reduced  by  any  net  long-term  capital  loss  . 

(b)  Net  long-term  capital  gain  reduced  by  any  net  short-term  capital  loss 
$25,000,  see  instructions) 

(c)  Net  gain  (loss)  from  sale  or  exchange  of  property  other  than  capital  assets 

10  Other  income  (attach  schedule) 

11  Total  income,  lines  3  through  10 


12  Compensation  of  officers  (Schedule  E)    . 

13  Salaries  and  wages  (not  deducted  elsewhere)    . 

14  Repairs  (do  not  include  capital  expenditures)    . 

15  Bad  debts  (Schedule  F  if  reserve  method  is  used) 

16  Rents 

17  Taxes  (attach  schedule) 

18  Interest 

19  Contributions  (attach  schedule) 

20  Casualty  or  theft  losses  (attach  schedule)    . 

21  Amortization  (attach  schedule) 

22  Depreciation  (Schedule  G) 

23  Depletion  (attach  schedule) 

24  Advertising 

25  (a)   Pension,  profit-sharing,  stock  bonus,  annuity  plans  (attach 
(b)  Other  employee  benefit  plans  (see  wstructions) 

26  Other  deductions  (attach  schedule) 

27  Total  deductions  on  lines  12  through  26    . 

28  Taxable  income,  line  11  less  line  27 


Form  2950) 


(if  more 


than 


29  Income  tax  on  capital  gains  (Schedule  J) 

30  Credits:   (a)   Tax  deposited — Form  7004  application  for  extension  (attach  copy) 

(b)   Credit  for  U.S.  tax  on  nonhighway  gas.  and  lub  oil  (attach  Form  4136)      j 

31  If  tax  (line  29)  is  larger  than  credits  (line  30),  the  balance  is  TAX  DUE.  See  Instr.  G  for  Tax  Deposit  System^- 

32  If  tax  (line  29)  is  less  than  credits  (line  30) Enter  the  OVERPAYMENT  here >. 


Under  penalties  of  perjury,  I  declare  that  I  tiave  examined  this  return,  including  accompanying  sctiedules  and  statements,  and  to 
knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  fiis  declaration  is  based  on  all 
whicti  he  has  any  knowledge. 


the  best  of  my 
information  of 


CORPORATE 
SEAL 


Signature  of  officer 


Tills 


Individual  or  firm  signature  of  preparer 
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Schedule  A — COST  OF  GOODS  SOLD  (Where  inventories  are  an  income-determining  factor)  (See  instruction  2) 


Method  of  inventory  valuation  (specify) — 


1  Inventory  at  beginning  of  year 

2  Merchandise  bought  for  manufacture  or  sale 

3  Salaries  and  wages 

4  Other  costs  (attach  schedule) 


5  Total  of  lines  1  through  4 

6  Less  inventory  at  end  of  year 

7  Cost  of  goods  sold  (enter  here  and  on  line  2, 

page  1)  


Schedule  E — COMPENSATION  OF  OFFICERS  (See  instruction   12) 


1.    Nam«.  address,  and  social  security  number  of  officer 

2.    Title 

3.  Time  de- 
voted to 
business 

4.    Percent- 
age of  cor- 
poration 
stock  owned 

5.  Amount  of 
compensation 

6.    Expense  account 
allowances 

Total  compensation  of  officers  (enter  fiere  and  on  line  12,  page  ] 

) 

11 

Schedule  F— BAD  DEBTS— RESERVE  METHOD  (See  instruction  15) 

3.   Sales  on  account 

Amount  added  to  reserve 

6.   Amount   charged 
against   reserve 

1.    Year 

i.    irade   notes  ana   accounis  re- 
ceivable outstanding  at  end  of  year 

4.   Current  year's 
provision 

5.   Recoveries 

at  end  of  year 

1962. 

1963. 

1964. 

1965. 

1966. 

1967. 

Schedule  G — DEPRECIATION  (See  instruction  22) 

Taxpayers  using  Revenue  Procedures  62-21  and  65-13:  Make  no  entry  in  column  2,  enter  the  cost  or  other  basis  of  assets  held  at  end  of  year  in 
column  3,  and  enter  the  accumulated  depreciation  at  end  of  year  in  column  4. 


t.  Group  and  guideline  class 
or  description  of  property 


2.  Date 
acquired 


3.  Cost  or 
other  basis 


4.  Depreciation 

allowed  or  allowable 

in  prior  years 


5.  Method  of 
computing  depreciation 


6.  Life 
or  rate 


1  Total  additional  first-year  depreciation  (do  not  include  in  items  below)  • 

Buildings 

Furniture  and  fixtures  .... 
Transportation  equipment  .  .  . 
tulachinery  and  other  equipment  . 
Other   (specify)   


7.  Depreciation 
for  this  year 


Totals  , 


3  Less  amount  of  depreciation  claimed  in  Schedule  A  and  elsewhere  on  return. 

4  Balance — Enter  here  and  on  line  22,  page  1 


Schedule  H — SUMMARY  OF  DEPRECIATION 


Straight  line 

Declining  balance 

Sum  of  the 
years-digits 

Units  of 

production 

Additional  first-year 
(section  179) 

Other  (specify) 

Total 

1  Under  Rev.  Procs. 
62-21  and  65-13 

2  Other      .      .      . 

Schedule^— TAX  COMPUTATION  (See  instructions) 


1  Taxable  income  (line  28,  page  1)       

2  (a)   Enter  48  percent  of  line  1 

(b)  Subtract  $6,500  and  enter  difference 

3  Net  long-term  capital  gain  reduced  by  net  short  term  capital  loss  (line  9(b),  page  1)        .     . 

4  Subtract  $25,000.      (Statutory  minimum.) 

5  Balance  (line  3  less  line  4) 

6  Enter  25  percent  of  line  5 

7  Income  tax  (line  2  or  line  6,  whichever  is  lesser).      Enter  here  and  on   line  29,  page  1 


6,500.00 


25,000.00 
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Schedule  K — SHAREHOLDER'S  SHARE  OF  INCOME  (See  page  3  of  instructions) 
Computation  of  Corporation's  Undistributed  Taxable  Income 


1  Taxable  income  (line  28,  page  1) 

2  Less;   (a)   Money  distributed  as  dividends  out  of  earnings  and  profits  of  the  taxable  year    .     .     . 

(b)  Tax  imposed  on  certain  capital  gains  (line  7,  Schedule  J) 

3  Corporation's  undistributed  taxable  income 


Schedule  of  Distribution  and  Income 

Social  security  number 

2.  Stock  ownership 

1.  Name  and  address  of  each  shareholder 

Number  of 
shares 

Period  held 

From 

To 

th\                                                                                                                

fM\                                                                                                                                                                                                           

/*\                                                                                                                                                                                                         

/f\                                                                                                                                                                                                

/h^                                                                                                      

0) 

;.;,;.— T^^;.r.:.^t:,^;,:;^-;;^ii^;:^i;;^;^ 

^■■■^■■•■•■■■■-■■■■■■■■■■-^■■■■-■^■■-:- 

'^W-^^^^-^^m^ 

Totals 


Continuation  of  Schedule  of  Distribution  and  Income 


■ 

4.  Compensation 

5.  Dividends 

6.  Shaie  of  un- 
distributed taxable 
mcome  or  net 
operating  loss 

7.  Share  of  net 

long-term  capital 

gainaftertai(See 

instructions) 

8.  Dividends 
entitled  to 
exclusion 

9.  Amount  tax- 
able as 
ordinary 
income 

10.  Nondividend  distributions 

3.  Percenuge  oi 

time  devoted  to 

business 

Dates 

Amounts 

Date 

Amount 

(j)  ■  ■ 

Totals 

■■:■■-"■-:  f::-:--^:..^^ 

:WS:W>:::-:>>:::::::x>::::::>:::::::: 

1 

1 

l'-''^'''"-;"'''"'"'"''' 

F    Date  incorporated  

G    Did  the  corporation  at  the  end  of  the  taxable  year  own  directly  or 
indirectly  50   percent  or  more  of  the  voting  stock  of  a  domestic 
corporation?     Yes   □      No   Q-      '.''°'  '"'^^  °'  attribution,  see  sec- 
tion 267(c).) 
If  the  answer  is  "Yes."  attach  a  schedule  showing: 

(a)  name,    address,    and    employer    identification    number;    and 

(b)  percentage  owned. 

H  Did  the  corporation  during  the  taxable  year  have  any  contracts  or 
subcontracts  subject  to  the  Renegotiation  Act  of  1951?  Yes  □  No  □ 
If  "Yes,"  enter  the  aggregate  gross  dollar  amount  billed  during  the 

year $ 

I      Amount  of  taxable  income  (or  loss)  for;  1964  $ : 

1965  $ ;  1966$ 

J      Refer  to  instructions  for  business  activity  codes  and  state  the: 

Principal  business  activity  

Principal  product  or  service  

K    Were  you  a  member  of  a  controlled  group  subject  to  the  provisions 

of  sections   1561  or  1562? Yes   Q      N"   D 

L  Did  you  claim  a  deduction  for  expenses  connected  with;  (If  answer  to 
any  question  is  "Yes."  check  applicable  boxes  within  that  ques- 
tion.) 

(1)  A   hunting   lodge    □.   working    ranch    or   farm    □.    fishing 

camp  □.  resort  property  □.  pleasure  boat  or  yacht  □.  or 
other  similar  facility  □?  (Other  than  where  the  operation 
of  the  facility  was  the  principal  business  )     Yes   □      No   Q 


(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or  suite 
□  .  apartment  □.  or  other  dwelling  □.  which  was  used  by 
customers  or  employees  or  members  of  their  families? 
(Other  than  use  by  employees  while  in  business  travel 
status.)  Yes   □      No  Q 

(3)  The  attendance  of  your  employees'  families  at  conventions  or 

business  meetings?  Yes   p      No   □ 

(4)  Vacations  for  employees  or  members  of  their  families? 
(Other    than    amount    reported    on    Form    W-2.) 

Yes  n     No  a 

Were  you  liable  for  filing  Forms  1096  and  1099  or  1087  for  the 
calendar  year  1967? Yes   n      No  □ 

If  "Yes,"  where  were  they  filed? 


Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,    costs,    or    valuations    between    opening    and    closing 

inventory? Yes   □      No  □ 

If  "Yes."  attach  explanation. 

Was  an  Employer's  Quarterly  Federal  Tax  Return,  Form  941,  filed 
for  this  business  for  any  quarter  in  1967?  .  Yes   □      No  □ 

Is  this  business  located  within  the  boundaries  of  the  city.  town.  etc.. 

indicated  on  page  1? Yes  □     No  □ 

Was  this  corporation  in  business  at  the  end  of  1967?  Yes  n     No  n 
How  many  months  in  1967  was  this  corporation  in  business? 
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Form  1120-S  (1967) 


Page  4 


Schedule  L — BALANCE  SHEETS  (See  instructions) 


Beginning  of  taxable  year 

End  ol  Uiable  year 

ASSETS 

(A)  Amount 

(B)  Total 

(C)  Amount 

(D)  Total 

1  Cash 

2  Trade  notes  and  accounts  receivable 

(a)  Less  allowance  for  bad  debts 

3  Inventories 

4  Investments  in  Government  obligations: 

(b)   State,  subdivisions  thereof,  etc 

5  Other  current  assets  (attach  schedule) 

7  Mortgage  and  real  estate  loans 

8  Other  investments  (attach  schedule) 

(a)   Less  accumulated  depreciation 

10   Depletable  assets 

(a)  Less  accumulated  depletion 

12   Intangible  assets  (amortizable  only) 

(a)   Less   accumulated  amortization 

13  Other  assets  (attach  schedule) 

14                Total  assets 

LIABILITIES  AND  CAPITAL 

15  Accounts   payable 

16  l^tges.,  notes,  bonds  payable  in  less  than  1  yr.  .      . 

17  Other  current  liabilities  (attach  schedule)  .... 

18   Loans  from  shareholders 

19   Mtges.,  notes,  bonds  payable  in  1  yr.  or  more  . 

20  Other  liabilities  (attach  schedule) 

21   Capital   stock 

24  Retained    earnings — Unappropriated 

25  Shareholders'  undistributed  taxable  income  .     .     . 

26   Less  cost  of  treasury  stock 

(                                      ) 

(                                      ) 

27                 Total  liabilities  and  capital 

Schedule  M — RECONCILIATION  OF  TAXABLE  INCOME 


1  Net   income   per  books 

2  Federal   income  tax 

3  Excess  of  capital  losses  over  capital  gains  .     . 

4  Taxable  income  not  recorded  on  books  this  year 

7  Income    recorded    on    books   this   year   not 
included  in   this  return   (itemize) 

5  Expenses  recorded  on  books  this  year  not  de- 
ducted in  this  return   (itemize) 

(b)   Depletion $     

8  Deductions   in   this  tax   return   not  charged 
against    book    income    this    year    (itemize) 

(c)  Contributions  in  excess  of 
5%  limitation  ....  $ 

(d)   Insurance  premiums  paid 
on  the  life  of  any  officer 

(b)  Depletion      .     .     .     $ 

or    employee    v^rhere    the 

indirectly  a  beneficiary     .  $ 

(e)   Unallowable    interest    ex- 

9           Total  of  lines  7  and  8 

10  Taxable  income  (line  6  less  line  9)  .     ■     .     . 

6            Total  of  lines  1  through  5 

^■^:^-ti  us,  GOVERNMENT  PRINTING  OTFICE  .  lM7-O-260-0ei   . 
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Internal  Revenue  Service 


Instructions  for  Form  1120-S 

U.S.  Small  Business 
Corporation  Income 
Tax  Return 


CReferences   are  to  the  Internal  Revenue  Code) 

A.  Corporations  required  to  file  Form 
1120-S. — Every  small  business  corporation 
(as  defined  in  section  1371(a))  which  has 
filed  a  proper  and  timely  election  under  section 
1372(a)  not  to  be  subject  to  the  income  tax 
imposed  by  chapter  1  (other  than  by  section 
1378)  must  file  Form  1120-S.  See  Form  2553. 

B.  Consents  of  shareholders.- — Consents  of 
all  shareholders  are  required  to  be  attached 
to  the  election  form  notifying  the  District  Di- 
rector of  the  election.  However,  where  the  elec- 
tion was  made  before  the  first  day  of  the  tax- 
able year,  the  consents  of  persons  who  became 
shareholders  after  the  date  of  election  and  on 
or  before  such  first  day  must  be  filed  with  the 
District  Director  with  whom  the  election  was 
filed  as  soon  as  practicable  after  such  first 
day  and  in  no  event  later  than  the  last  day 
prescribed  for  making  the  election.  Copies  of 
such  latter  consents  must  be  attached  to  the 
Form   1120-S  at  the  time  the  return  is  filed. 

New  shareholders  (any  person  who  was  not 
a  shareholder  on  the  first  day  of  the  first  tax- 
able year  for  which  the  election  is  effective,  or 
on  the  day  on  which  the  election  is  made, 
whichever  is  later)  must  consent  to  the  elec- 
tion and  such  statement  of  consent  must  be 
filed  with  the  District  Director  with  whom  the 
election  was  filed  within  a  period  of  30  days 
after  they  become  shareholders  or  the  election 
is  automatically  terminated.  Copies  of  such 
consents  must  also  be  attached  to  the  return. 

C.  Termination. — The  election  by  the  cor- 
poration is  automatically  terminated:  (1)  by 
the  failure  of  a  new  shareholder  to  consent  to 
such  election  as  explained  in  B  above;  (2) 
where  it  ceases  to  be  a  small  business  cor- 
poration as  defined  in  section  1371(a);  (3) 
where  it  derives  more  than  80  percent  of  its 
gross  receipts  from  sources  outside  the  U.S.; 
or  (4)  where  it  has  gross  receipts  more  than 
20  percent  of  which  is  passive  investment  in- 
come, except  during  the  first  2  taxable  years 
of  active  conduct  of  any  trade  or  business  if 
passive  investment  income  is  less  than  $3,000 
(section  1372(e)(5)).  Such  termination  is 
effective  for  the  taxable  year  in  which  any  one 
of  the  foregoing  occurs  and  for  all  succeeding 
taxable  years  of  the  corporation. 

The  election  may  be  revoked  for  any  taxable 
year  after  the  first  taxable  year  for  which  the 
election  is  effective.  An  electron  to  revoke  may 
be  made  only  if  all  persons  who  are  share- 
holders on  the  day  on  which  the  revocation  is 
made  consent  to  the  revocation.  The  revoca- 
tion is  effective  (1)  for  the  taxable  year  in 
which  made,  if  made  before  the  close  of  the 
first  month  of  the  taxable  year,  or  (2)  for  the 
taxable  year  following  the  taxable  year  in 
which  made,  if  made  after  the  close  of  the 
first  month;  and  for  all  succeeding  taxable 
years.  The  revocation  is  to  be  made  in  the 
manner  prescribed  by  regulations. 

Where  the  small  business  corporation  has 
elected  under  section  1372(a)  and  the  election 
has  been  terminated  or  revoked,  the  corpora- 
tion is  not  eligible  to  agam  elect  under  1372 
(a)  for  5  years  unless  the  Secretary  or  his 
delegate  consents  to  such  an  election. 

D.  Period  to  be  covered  by  return. — The 
return  shall  be  filed  for  the  calendar  year  1967 


or  other  taxable  year  beginning  in  1967.  If 
the  return  is  for  other  than  a  calendar  year, 
fill  in  the  taxable  year  space  at  the  top  of  the 
form.  If  the  corporation  liquidates  or  other- 
wise ceases  to  exist  and  this  is  the  last  return 
it  is  required  to  file,  write  "FINAL  RETURN" 
at  the  top  of  the  form. 

E.  When  to  file. — The  return  must  be  filed 
on  or  before  the -15th  day  of  the  third  month 
following  the  close  of  the  taxable  year.  Request 
for  automatic  extension  of  3  months  for  filing 
of  return  must  be  made  on  Form  7004.  (Sec- 
tion 6081(b).) 

F.  Where  to  file. — The  return  shall  be  filed 
with  the  District  Director  for  the  district  in 
which  the  corporation's  principal  business, 
office,  or  agency  is  located.  Regional  filing  of 
these  returns  will  begin  in  1969  for  returns 
filed  in  the  Southeast  Region.  Returns  filed  on 
or  after  January  1.  1969,  in  the  Southeast 
Region  (Alabama,  Florida,  Georgia.  fVlissis- 
sippi,  North  Carolina,  South  Carolina.  Tennes- 
see) should  be  filed  with  Internal  Revenue 
Service  Center.  4800  Buford  Highway,  Cham- 
blee,  Georgia  30006. 

G.  Payment  of  tax. — The  balance  of  tax 
due  must  be  paid  in  full  when  the  return  Is 
filed  or  in  two  installments,  50  percent  on  or 
before  the  15th  day  of  the  third  month  and 
50  percent  on  or  before  the  15th  day  of  the 
sixth  month  following  the  close  of  the  taxable 
year. 

NOTE:  Corporations  must  deposit  all  in- 
come tax  payments  with  an  authorized  com- 
mercial bank  depositary  or  Federal  Reserve 
Bank,  and  alt  deposits  must  be  accompanied 
by  a  Form  503  (Federal  Tax  Deposit,  Cor- 
poration Income  Taxes).  Do  not  remit  directly 
to  Internal  Revenue  Service.  Timeliness  of 
deposits  will  be  determined  by  the  date  re- 
ceived by  the  commercial  bank  depositary  or 
Federal  Reserve  Bank. 

Corporations  needing  Forms  503  may  obtain 
them  only  by  making  application  to  the  Dis- 
trict Director  or  Director  of  a  Service  Center. 
The  application  should  include  the  corpora- 
tion's name,  identification  number,  address. 
and  the  taxable  year  to  which  the  deposits 
relate. 

H.  Accounting  methods. — Taxable  income 
must  be  computed  in  accordance  with  the 
method  of  accounting  regularly  used  in  main- 
taining the  corporation's  books  and  records. 
In  all  cases  the  method  adopted  should  clearly 
reflect  taxable  income.  (See  section  446) 
Except  m  those  cases  where  the  law  specifi- 
cally permits  it,  a  taxpayer  may  not  change  the 
method  of  accounting  upon  the  basis  of  which 
it  has  reported  its  income  in  prior  years  (for 
its  income  as  a  whole  or  with  respect  to  any 
separate  trade  or  business)  without  first  se- 
curing consent  on  Form  3115,  Application  for 
Change  in  Accounting  Method, 

Rounding  off  to  who}edollar  amounts. — 
The  money  items  on  your  return  and  accom- 
panying schedules  required  by  such  return  may 
be  shown  as  whole-dollar  amounts.  This  means 
that  you  eliminate  any  amount  less  than  50 
cents,  and  increase  any  amount  from  50  cents 
through  99  cents  to  the  next  higher  dollar. 

I.  Certain  information  returns  which  may  be 
required. — 

Forms  1096  and  1099. — Information  re- 
turns to  be  filed  concerning  certain  dividends, 
earnings,  interest,  rents,  royalties,  annuities, 
pensions,  foreign  items;  and  prizes,  awards, 
and  commissions  to  nonemployees, 

The  term  "dividend"  does  not  include  any 
amount  which  is  treated  under  section   1373 


(relating  to  undistributed  taxable  income  of 
electing  small  business  corporations)  as  an 
amount  distributed  as  a  dividend. 

Forms  966  and  J099-L — Information  re- 
turns regarding  dissolution  or  liquidation,  and 
distributions  in  liquidation. 

J.  Stock  ownership  in  foreign  corpora- 
tions. — If  you  owned  5  percent  or  more  in 
value  of  the  outstanding  stock  of  a  foreign 
personal  holding  company,  attach  statement 
required  by  section  551(d). 

If  you  control  a  foreign  corporation  or  were 
a  10  percent  or  more  shareholder  of  a  con- 
trolled foreign  corporation,  you  may  be  re- 
quired to  file  forms  2952  and  3646. 

K.  Balance  sheets. — The  balance  sheets. 
Schedule  L,  should  agree  with  the  books  of 
account  or  any  differences  should  be  recon- 
ciled. All  corporations  reporting  to  the  Inter- 
state Commerce  Commission  or  to  any  na- 
tional. State,  municipal,  or  other  public  officer, 
may  submit,  in  lieu  of  Schedule  L,  copies  of 
their  balance  sheets  prescribed  by  such  au- 
thorities as  of  the  beginning  and  end  of  the 
taxable  year. 

Certificates  of  deposit  should  be  included 
as  cash  on  line  1  of  the  balance  sheet- 
Line  11,  Schedule  L.  should  show  land  less 
any  accumulated  amortization  of  the  land  as 
an  emergency  facility  under  the  authority  of 
section  168, 

L.  Net  operating  loss  and  other  deduc- 
tions.— The  deduction  for  net  operating  losses 
provided  by  section  172  and  the  Special  De- 
ductions provided  in  Part  VIII  (except  section 
248)  of  subchapter  B.  shall  not  be  allowed 
to  an  electing  small  business  corporation. 
(Section  1373(d).) 

M.  Attachments. — Attachments  may  be 
used  in  the  preparation  of  your  return  if  the 
lines  on  the  form  schedules  are  not  sufficient 
for  your  needs.  The  attachment  must  contain 
all  required  information,  follow  the  format  of 
the  official  schedules,  and  must  be  attached  to 
the  return  in  the  same  sequence  as  the  sched- 
ules appear  on  the  official  form.  If  an  attach- 
ment is  used  in  place  of  a  schedule  having  a 
summary  line  on  page  1  of  the  form,  the  total 
need  not  be  entered  on  the  schedule,  but  must 
be  entered  on  page  1. 

N.  Signature. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treas 
urer,  assistant  treasurer,  chief  accounting  of- 
ficer, or  by  any  other  corporate  officer  (such  as 
tax  officer)  who  is  authorized  to  sign.  A  re- 
ceiver, trustee,  or  assignee  must  sign  any  re- 
turn which  he  is  required  to  file  on  behalf  of  a 
corporation. 

Specific  Instructions 

(Numbered  to  correspond  with  line 
numbers  on  page  1  of  return) 

1.  Gross  receipts. — Enter  gross  receipts  or 
sales  from  all  business  operations  except  those 
required  to  be  reported  on  lines  4  through  9. 

installment  sales. — If  you  use  the  install 
ment  method  of  reporting,  enter  on  line  1  the 
gross  profit  on  collections  from  installment 
sales  and  carry  the  same  amount  to  line  3- 
Attach  a  schedule  showing  for  the  current  and 
3  preceding  years:  (a)  Gross  sales,  (b)  cost  of 
goods  sold,  (c)  gross  profits,  (d)  percentage  of 
gross  profits  to  gross  sales,  (e)  amount  col- 
lected, and  (f)  gross  profit  on  amount 
collected, 

2.  Cost  of  goods  sold. — If  the  production, 
manufacture,  purchase,  or  sate  of  merchandise 
IS  an  income-determining  factor  in  the  trade 
or  business,  inventories  of  merchandise  on 
hand  should  be  taken  at  the  beginning  and  end 
of  the  taxable  year,  and  may  be  valued  at  cost, 
lower  of  cost  or  market,  or  by  any  other  per- 
missible method- 
Instructions — Form   1120-8  (1967)     Page   1 
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An  inventory  method  once  properly  adopted 
is  oontrolling  until  permission  (o  change  is 
obtained  from  the  Commissioner.  Application 
for  permission  to  change  an  inventory  method 
must  be  made  on  Form  3115  within  90  days 
after  the  beginning  of  the  taxable  year  in 
which  it  is  desired  to  make  the  change.  In  case 
the  inventories  reported  do  not  agree  with  the 
balance  sheet,  attach  a  statement  explaining 
the  difference. 

A  corporation  electing  to  use  the  las^in, 
firstout  method  of  valuing  inventory  provided 
in  section  472  must  file  Form  970  with  the 
return  for  the  first  year  of  the  election.  There- 
after, attach  separate  schedule  showing  (1) 
a  summary  of  all  inventories,  and  (2)  with 
respect  to  any  inventories  computed  under 
section  472,  the  computation  of  the  quantities 
and  cost  by  acquisition  levels. 

5.  Interest  on  U.S.  obligations. — Enter 
interest  on  obligations  of  the  United  States 
and  US.  mstrumentalities. 

Non/nlerestbearing  obligations  issued  at  a 
discount. — Taxpayers  on  the  cash  basis  may 
elect,  as  to  all  noninterestbearing  obligations 
issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for 
example.  United  States  Savings  Bonds),  to 
include  the  increase  in  redemption  price  ap- 
plicable to  the  current  year.  For  the  year  of 
election  the  total  increase  in  redemption  price 
of  such  obligations  occurring  between  the  date 
of  acquisition  and  the  end  of  the  year  must  be 
included.  Attach  statement  listing  obligations 
owned  and  computation  of  the  increase.  (Sec- 
tion 454.) 

6.  Other  interest. — Enter  interest  on  loans, 
notes,  mortgages,  bonds,  bank  deposits,  cor- 
porate bonds,  etc.  See  section  J71  for  amor- 
tizable  bond  premiums. 

7.  Rents. — Enter  the  gross  amount  received 
for  the  rent  of  property.  Any  expenses,  includ- 
ing repairs,  interest,  taxes,  and  depreciation 
should  be  included  in  the  proper  lines  for 
deductions. 

9.  Gains  and  losses  from  sales  or  ex- 
changes of  capital  assets  and  other  prop- 
erty.— See  separate  Schedule  D  and  Instruc- 
tions. 

If  line  9(b)  exceeds  $25,000,  see  the  re- 
quirements under  instructions  for  Schedule 
J — Tax  Computation. 

10.  Other  income. — Enter  the  total  amount 
of  other  income  not  reported  elsewhere  in  the 
return  and  attach  a  schedule  showing  details 
if  spaces  provided  are  not  sufficient.  Include 
recoveries  of  bad  debts  deducted  in  prior  years 
under  the  specific  charge-off  method. 

12.  Compensation  of  officers. — Expense 
account  allowance  (column  6)  means:  (1) 
amounts,  other  than  compensation,  received 
as  advances  or  reimbursements,  and  (2) 
amounts  paid  by  or  for  the  corporation,  for 
expenses  incurred  by  or  on  behalf  of  an  officer 
including  all  amounts  charged  through  any 
type  of  credit  card. 

Column  6  of  Schedule  E  is  to  be  completed 
for  your  25  highest  paid  officers.  To  determine 
the  highest  paid,  all  allowances  (including  ex- 
pense account)  must  be  added  to  each  offi- 
cer's compensation.  It  need  not  be  completed 
for  any  officer  where  the  combined  amount  is 
less  than  $10,000.  An  officer  is  one  who  is 
elected  or  appointed  to  office,  or  designated 
as  such  in  the  charter  or  bylaws  such  as 
regular  officer,  chairman  of  the  board,  etc. 

14.  Repairs. — Enter  the  cost  of  incidental 
repairs,  including  labor,  supplies,  and  other 
items,  which  do  not  add  to  the  value  or  appre- 
ciably prolong  the  life  of  the  property. 

15.  Bad  debts. — Bad  debts  may  be  treated 
in  either  of  two  ways — (1)  as  a  deduction  for 
debts  which  become  worthless  in  whole  or  in 
part,  or  (2)  as  a  deduction  for  a  reasonable 
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addition  to  a  reserve  for  bad  debts.  (Section 
166.) 

Application  for  permission  to  change  the 
method  of  computing  bad  debts  must  be  made 
on  Form  3115  within  90  days  after  the  begin- 
ning of  the  taxable  year  for  Which  it  is  desired 
to  make  the  change. 

17.  Taxes. — Enter  taxes  paid  or  accrued 
during  the  taxable  year  and  attach  a  schedule 
showing  the  type  and  amount  of  tax. 

18.  Interest. — Enter  interest  paid  or  ac. 
crued  on  business  indebtedness.  Do  not  In- 
clude interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations,  the 
interest  on  which  is  wholly  exempt  from  in- 
come tax.  (Section  .265.) 

See  section  267  for  limitation  on  deductions 
for  unpaid  expenses  and  interest  in  the  case  of 
transactions  betweea  related  taxpayers. 

19.  Contributions. — Enter  contributions  or 
gifts  actually  paid  within  the  taxable  year  to 
or  for  the  use  of  organizations  and  govern- 
mental bodies  as  set  forth  in  section  170(c). 
The  amount  claimed  shall  not  exceed  5  percent 
of  taxable  income  computed  without  regard 
to  this  deduction.  Do  not  deduct  as  a  business 
expense  charitable  contributions  which  are 
unallowable  because  they  exceed  the  Spercent 
limitation. 

Corporations  on  the  accrual  basis  may  elect 
to  deduct  contributions  paid  on  or  before  the 
15th  day  of  the  3d  month  following  the  close 
of  the  taxable  year  if  the  contributions  are 
authorized  by  the  board  of  directors  during  the 
taxable  year.  A  declaration,  signed  by  an 
officer,  must  be  attached  to  the  return  stating 
that  the  resolution  authorizing  the  contribution 
was  adopted  by  the  board  of  directors- 
Contributions  in  excess  of  the  amount  de- 
ductible may  be  carried  over  and  deducted  in 
the  five  succeeding  taxable  years. 

Attach  a  schedule  showing  the  name  of 
each  organization  and  the  amount  paid.  If  a 
contribution  is  made  in  property  other  than 
money,  state  the  kind  of  property  contributed 
and  the  method  used  in  determining  its  fair 
market  value.  If  a  contribution  carryover  is  in- 
cluded, show  the  amount  and  how  the  carry- 
over was  determined. 

Special  rule  for  contributions  of  certain 
property. — The  amount  of  a  contribution  of 
property  must  be  reduced  by  any  gain  that 
would  have  resulted  from  application  of  sec- 
tion 617(dHl),  1245(a),  or  1250(a)  if  the 
property  were  sold  at  its  fair  market  value- 

20.  Casualty  or  theft  losses. — Enter  losses 
sustained  during  the  taxable  year,  arising 
from  fire,  storm,  shipwreck,  or  other  casualty. 
To  determine  the  amount  deductible,  see  sec- 
tion 165(b)  and  the  regulations  thereunder. 
Theft  losses  are  deductible  only  in  the  year  in 
which  discovered. 

21.  Amortization. — If  a  deduction  is 
claimed  for  amortization,  attach  a  detailed 
statement.  The  law  makes  special  provisions 
for  amortization  of  the  following  kinds  of  ex- 
penditures: 

(a)  Research  and  experimental  expendi- 
tures— Section  174;  (b)  Exploration  expendi- 
tures— Section  615;  (c)  Development  expendi- 
tures—  Section  616;  (d)  Organizational 
expenses — Section  248;  and  (e)  Trademark 
and  trade  name  expenditures — Section  177. 

22.  Depreciation. — If  a  deduction  is 
claimed  for  depreciation  of  property,  leasehold 
improvements,  patents,  or  copyrights,  fill  in 
Schedule  G. 

Salvage  value  must  be  taken  into  account 
in  determining  the  depreciation  deduction  (ex- 
cept under  the  declining  balance  method) 
either  by  a  reduction  of  the  amount  subject  to 
depreciation,  or  by  a  reduction  in  the  rate  of 
depreciation.  Generally,  an  asset  (or  an  ac- 
count) may  not  be  depreciated  below  a  rea- 
sonable salvage  value.  In  computing  the  basis 
on  which  depreciation  may  be  taken  for  per- 


sonal property  (other  than  livestock)  acquired 
after  October  16,  1962,  with  a  useful  life  of  3 
years  or  more,  salvage  value  need  not  be  taken 
in.o  account  if  it  does  not  exceed  10  percent 
of  the  cost  or  other  basis  of  the  property-  If 
salvage  value  exceeds  10  percent,  only  the 
excess  need  be  taken  into  account. 

Alternative  depreciation  guidelines  and 
rules. — Revenue  Procedure  62-21,  supple- 
mented  by  Revenue  Procedure  65-13,  sets 
forth  alternative  standards  and  procedures 
for  determining  depreciation.  Taxpayers  who 
wish  to  use  these  provisions  must  use  them 
for  all  assets  in  a  particular  guideline  class. 

Depreciation  methods. — Depreciation  may 
be  computed  using  the  methods  set  forth  in 
section  167(b).  Property  may  be  depreciated 
under  (1)  the  straight  line  method,  and  (2) 
the  declining  balance  method  at  a  rate  not  to 
exceed  one  and  one-half  times  the  applicable 
straight  line  rate. 

New  tangible  property  with  a  useful  life  of  3 
years  or  more  may  also  be  depreciated  under 
(1)  the  double  declining  balance  method,  (2) 
the  sum  of  the  years-digits  method,  and  (3) 
any  other  method  which  does  not  result  in  ac- 
cumulated allowances  at  the  end  of  any  year 
(during  the  first  two-thirds  useful  life  of  the 
property)  greater  than  the  total  which  could 
have  been  deducted  if  the  double  declining 
balance  method  had  been  used. 

Real  property — Suspension  period  prop- 
erty.— The  methods  described  in  the  preceding 
paragraph  do  not  apply  in  the  case  of  real 
property  pother  than  real  property  which 
would  be  eligible  for  the  investment  credit  If  it 
were  not  suspension  period  property)  if  the 
physical  construction,  reconstruction,  or  erec. 
tion  of  such  property  by  any  person,  (a)  begins 
during  the  suspension  period,  or  (b)  begins, 
pursuant  to  an  order  placed  during  such  period, 
before  May  24,  1967.  This  applies  only  to  that 
portion  of  the  basis  which  is  attributable  to  con- 
struction,  reconstruction,  or  erection  before 
l^ay  24,  1967.  The  suspension  period  is  the 
period  beginning  on  October  10,  1966,  and 
ending  on  March  9,  1967.  Such  methods  may, 
however,  be  used  for  (1)  any  item  of  real  prop- 
erty selected  by  the  taxpayer  if  the  cost  of  such 
item,  when  added  to  the  aggregate  cost  of  all 
other  items  of  real  property  selected  by  the 
taxpayer  for  the  entire  suspension  period  does 
not  exceed  $50,000,  and  (2)  to  some  extent, 
property  which  was  built  pursuant  to  binding 
contracts  and  economic  commitments  in  exist- 
ence on  and  after  October  9,  1965. 

Real  property  affected  by  the  suspension 
period  may  be  depreciated  under  the  same 
methods  available  for  used  property  which 
may  include  the  150  percent  dechning  balance 
method. 

Additional  first-year  depreciation  allow- 
ance.— Corporations  may  elect  to  write  off  20 
percent  of  the  cost  (before  adjustment  for 
salvage  value)  of  tangible  personal  property 
with  a  useful  life  of  6  years  or  more,  but  only 
to  the  extent  of  an  aggregate  cost  of  $10,000, 
for  the  first  taxable  year  for  which  a  deduc- 
tion is  allowable  under  section  167.  See  sec- 
tion 179  and  the  regulations  thereunder.  Total 
additional  first-year  depreciation  must  be 
shown  on  line  1  of  the  depreciation  schedule. 

If  a  taxpayer  elects  to  claim  the  additional 
first-year  allowance  under  section  179,  the 
basis  of  the  property  must  be  reduced  by  the 
amount  of  the  deduction  and  salvage  value 
when  computing  ordinary  depreciation. 

23.  Depletion. — If  a  deduction  is  claimed 
for  depletion.  Form  M  (mines  and  other  na- 
tural deposits).  Form  0  (oil  and  gas),  or  Form 
T  (timber),  should  be  submitted  with  your 
return. 

25.  (b)  Other  employee  benefit  plans. — 
Enter  deductions  for  contributions  to  employee 
benefit  plans  (other  than  those  claimed  on 
line  25(a)),  such  as  insurance,  health,  or  wel- 


Corporation  Returns/1967  •  Forms  and  Instructions 


239 


fare  plans.  Submit  with  the  return  a  schedule 
for  each  plan  showing:  (1)  the  nature  of  bene- 
fits, i.e.  group-term  life  insurance,  group 
permanent  life  insurance,  noninsured  death 
benefit,  hospitalization,  surgical,  medical, 
sickness,  accident,  major  medical  expense, 
unemployment  benefit,  or  other  welfare  bene- 
fits; (2)  method  of  financing,  I  e.,  insured, 
industry  or  areawide  fund,  self-insured  fund, 
or  direct  benefit  payments:  (3)  the  amount  of 
deductions:  (4)  the  amount  of  employee  con- 
tributions; (5)  the  number  of  employees  cov- 
ered: and  (6)  if  a  self-insured  plan,  the  amount 
of  benefits  paid  during  the  taxable  year.  Also 
show  the  number  of  employees  employed  by 
the  corporation. 

26.  Other  deductions. — Ertter  any  other 
authorized  deductions  for  which  no  space  is 
provided  on  the  return  and  attach  a  schedule. 

No  deduction  is  allowable  for  any  amount 
allocable  to  a  class  of  exempt  income  other 
than  exempt  interest  Income.  A  taxpayer  re- 
ceiving any  such  exempt  Income  or  holding 
any  property  or  engaging  in  any  activity  the 
income  from  which  is  exempt  shall  submit  with 
its  return  a  statement  showing  (1)  the  amount 
of  each  class  of  exempt  income,  and  (2)  the 
amount  of  expense  items  allocated  to  each 
such  class  (the  amount  allocated  by  apportion- 
ment being  shown  separately). 

30.  Credits. — Section  39  provides  a  credit 
for  Federal  excise  tax  on:  (1)  gasoline  used 
(a)  on  a  farm  for  farming  purposes,  (b)  other 
than  as  fuel  in  a  highway  vehicle,  and  (c)  in 
vehicles  while'  engaged  in  furnishing  certain 
public  passenger  land  transportation  service; 
and  (2)  lubricating  oil  used  other  than  in  a 
highway  motor  vehicle. 

Enter  the  credit  for  U.S.  tax  on  such  gaso- 
line and  lubricating  oil  on  line  30(b)  and 
attach  Form  4136.  To  obtain  this  credit  your 
return  must  be  timely  filed  (including  any 
extensions).  If  there  is  no  tax  due  on  line  29, 
the  entire  credit  will  be  refunded  to  the  cor- 
poration. 

SCHEDULE  J — ^Tax  Computation 

Section  1378  imposes  a  tax  on  certain 
capital  gains  of  an  electing  small  business 
corporation.  This  tax  does  not  apply  to  sales  or 
exchanges  occurring  before  February  24, 
1966.  By  answering  the  following  questions, 
you  can  determine  if  you  are  liable  for  the  tax. 
If  net  long-term  capital  gain  reduced  by  any 
net  short-term  capital  loss,  line  9(b),  page  1, 
exceeds  $25,000  and  you  are  not  liable  for 
the  tax,  attach  an  explanation  as  to  the  reason 
this  tax  does  not  apply.  (This  page  may  be 
used  for  purposes  of  the  attached  explana- 
tion.) 

If  the  answers  to  the  following  questions  A, 
B,  and  C  or  questions  A,  B,  and  D  are  "Yes," 
the  tax  on  certain  capital  gains  imposed  by 
section  1378  is  applicable  and  you  must  com- 
plete Schedule  J — Tax  Computation  on  page 
2.  If  answers  to  questions  are  other  than 
previously  stated,  you  are  not  liable  for  the 
tax. 

A.  Does  taxable  income,  line  28,  page  1,  ex 
ceed  $25,000?  Yes   □      No   □ 

B.  Does  net  long-term  capital  gain  reduced  by 
any  net  short-term  capital  loss,  line  9(b). 
page    1,   exceed   $25,000,   and  exceed   50 


percent  of  taxable   Income,   line  28,   page 
1?  Yes   □      No   n 

0.  Have  you  twen  other  than  an  1120-S  cor- 
poration at  any  time  during  the  three  im- 
mediately preceding  taxable  years  or  since 
existence  if  less  than  4  years? 

Yes   n      No   □ 

D.  If  answer  to  Question  0  Is  "No."  does  any 
long  term  capital  gain  (line  9.  Schedule  D) 
represent  gain  from:  Yes  □     No  □ 

1.  Property  acquired  during  the  taxable 
year  or  within  36  months  preceding 
the  taxable  yean 

2.  Property  acquired,  directly  or  indi- 
rectly, from  a  corporation  which  was 
not  an  1120-S  corporation  during 
the  taxable  year  or  within  36  months 
preceding  the  taxable  year  up  to  the 
time  of  the  acquisition:  and 

3.  Property  having  a  substituted  basis 
to  you? 

If  the  answer  to  Question  D  is  "Yes."  and 
the  tax  is  applicable,  compute  25  percent  of 
the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss  attribut- 
able to  property  described  in  Question  D.  If 
this  amount  is  less  than  the  tax  on  line  2  or 
line  6,  Schedule  J,  attach  this  computation  to 
the  return  and  enter  this  amount  on  line  7  and 
note  to  the  left  of  the  amount,  "Sub.  Basis." 
(Section  1378(c)(3).) 

If  a  corporation  is  a  component  member  of 
a  controlled  group  of  corporations,  see  sec- 
tions 1561-1562  and  the  regulations  there- 
under to  determine  the  surtax  exemption  and 
tax  computation. 

SCHEDULE  K — Shareholder's  Share  of 
Income 

The  Schedule  of  Distribution  and  Income 
should  show  complete  information  with  re- 
spect to  all  the  persons  who  were  shareholders 
of  the  corporation  during  any  portion  of  the 
taxable  year.  Under  the  tax  treatment  pro- 
vided by  Subchapter  S.  shareholders  generally 
are  taxable  upon  their  distributive  shares  of 
the  current  taxable  Income  of  the  corporation, 
whether  or  not  actually  distributed.  Since  each 
shareholder  is  required  to  include  his  share 
in  his  individual  retum,  he  should  be  furnished 
the  information  applicable  to  him. 

Column  2. — If  the  number  of  shares  owned 
by  a  shareholder  changed  during  the  year, 
show  separately  the  number  of  shares  held  for 
each  period. 

Column  6. — A  shareholder's  portion  of  the 
undistributed  taxable  income  is  the  amount 
which  he  would  have  received  as  a  dividend 
if  such  income  had  been  distributed  pro  rata 
to  the  shareholders  on  the  last  day  of  the 
corporation's  taxable  year.  A  dividend  distribu- 
tion of  property  other  than  money  may  cause 
line  3  to  exceed  the  total  of  column  6. 

In  the  case  of  a  net  operating  loss  for  the 
taxable  year,  enter  In  this  column  for  each 
shareholder  who  was  a  shareholder  at  any 
time  during  the  corporation's  taxable  year  his 
pro  rata  share  of  the  loss.  For  treatment  of, 
determination  of,  and  limitation  on  a  share- 
holder's pro  rata  share  of  such  loss,  see  sec- 
tion 1374  and  the  regulations  thereunder. 

Column  7. — Enter  for  each  shareholder  his 
net  pro  rata  share  of  the  corporation's  excess 
of  net  long  term  capital  gain  over  net  short- 
term  capital  loss  (line  9b,  page  1)  reduced  by 


any  capital  gains  tax  (line  29,  page  1).  Each 
shareholder  is  entitled  to  treat  as  long-term 
capital  gain  a  portion  of  the  sum  of  the  divi- 
dends he  received  plus  his  share  of  the 
constructive  dividends  derived  from  the  undis- 
tributed taxable  income.  A  shareholder's  por- 
tion is  determined  by  applying  to  such  excess 
the  same  ratio  that  the  amount  of  his  divi- 
dends (actual  or  constructive),  which  are  out 
of  earnings  and  profits  of  the  current  year, 
bears  to  the  total  dividends  (actual  or  con- 
structive) includible  by  all  shareholders  from 
the  same  source.  In  making  the  allocation, 
the  excess  of  net  long-term  capital  gain  over 
short-term  capital  loss  cannot  exceed  taxable 
income  (line  28,  page  1).  The  amount  entered 
here  should  be  reported  on  Schedule  D  of  his 
individual  income  tax  return  as  a  long-term 
capital  gain  from  an  "electing  small  business 
corporation." 

Column  8. — Of  the  amounts  includible  in 
the  gross  income  of  a  shareholder  as  dividends 
from  an  electing  small  business  corporation, 
only  those  which  are  not  considered  to  be  out 
of  the  earnings  and  profits  of  the  taxable  year 
are  entitled  to  the  dividends-received  exclu- 
sion. For  purposes  of  this  rule  the  earnings 
and  profits  of  the  taxable  year  are  deemed 
not  to  exceed  the  taxable  income  for  the  year. 
The  dividends  entitled  to  the  exclusion  would 
include,  for  example,  dividends  paid  out  of 
accumulated  earnings  and  profits  and  from 
interest  on  tax-exempt  securities.  The  amounts 
shown  in  this  column  should  be  entered  by  the 
shareholders  in  Part  II,  page  2,  of  their  indi- 
vidual income  tax  returns.  Forms  1040. 

Column  9. — Enter  for  each  shareholder  the 
sum  of  the  dividends  actually  distributed 
(column  5)  and  the  constructive  dividends 
derived  from  undistributed  taxable  income 
(column  6).  less  the  sum  of  the  amount 
treated  as  long-term  capital  gain  (column  7) 
and  the  amount  of  dividends  entitled  to  the 
dividends-received  exclusion  (column  8).  The 
amounts  shown  in  this  column  should  be  en- 
tered by  the  shareholders  as  ordinary  income 
on  line  2.  Part  III,  Schedule  B,  of  their  indi 
vidual  income  tax  returns.  Forms  1040. 

Column  10. — Enter  for  each  shareholder 
the  date  and  the  amount  of  each  distribution 
of  money  and  property  not  out  of  earnings 
and  profits.  For  taxable  years  after  the  first 
taxable  year  to  which  the  election  applies,  in- 
clude any  distribution  of  accumulated  undis- 
tributed taxable  income.  See  section  1375(d). 

Distributions  of  money  made  within  2 
months  and  15  days  after  the  close  of  the 
taxable  year  shall  be  treated  as  nondividend 
distributions  of  such  year's  undistributed  tax- 
able income  to  the  extent  they  do  not  exceed 
the  shareholder's  share  of  undistributed  tax- 
able income  for  such  year  (section   1375(f)). 

Investment  credit — The  corporation  shall 
attach  to  its  return  a  statement  showing  the 
allocation  of  investment  (including  the  invest- 
ment in  suspension  period  property)  to  the 
shareholders  by  type  of  property  (new  or  used), 
life  years,  and  the  cost  or  basis  of  the  prop- 
erty. For  additional  information  and  limita- 
tions, see  instructions  for  Fprm  3468. 

Shareholders  are  allowed  a  tax  credit  on 
their  individual  returns  for  their  allocated  por- 
tion of  the  investment  in  certain  depreciable 
property  by  the  small  business  corporation 
and  must  attach  a  Form  3468  to  their  indi- 
vidual returns. 


Tax  Guide  for  Small  Business  (Publication  No.  334)  contains  answers  to  most  questions  which  arise  If  you  start,  operate,  or  dispose 
of  a  business.  Explanations  and  examples  are  provided  to  Illustrate  the  application  of  Federal  Income,  excise,  social  security,  and  with- 
holding taxes  to  sole  proprietorships,  partnerships,  and  corporations.  This  booklet  may  be  obtained  from  the  Superintendent  of 
Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.  20402,  or  from  your  District  Director,  for  50  cents. 
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CODES  FOR  PRINCIPAL  BUSINESS  ACTIVITY  AND  PRINCIPAL  PRODUCT  OR  SERVICE 


These  industry  titles  and  definitions  are  based  on  the  Standard 
Enterprise  Classification  system  developed  by  the  Bureau  of  the  Bud- 
get, Executive  Office  of  the  President,  to  classify  enterprises  by  type 
of  activity  in  which  engaged.  The  system  follows  closely  the  Standard 
Industrial  Classification  used  to  classify  establishments. 

Using  the  list  below,  enter  on  page  1,  under  B,  the  code  for  the 
specific  industry  group  from  which  the  largest  percentage  of  "total 
FORESTRY,  and  FISHERIES     Code 


AGRICULTURE 

Code 

Olio  Farms. 

0120  Agricultural  seniJces  and  hunting 
and  trapping. 

0130  Forestry   and   forestry   services. 

0140  Fisheries. 

MINING 

Matal  mining: 

1010  Iron  ores- 

1020  Copper,  lead  and  zinc,  gold  and  sil- 
ver ores- 

1098  Other  metal   mining. 

1100  Anttiraclte  and  bituminous  coal  and 
lignite  mining. 

Crude    petroleum    and    natural    gss: 

1310  Crude  petroleum,  natural  gas,  and 
natural   gas  liquids. 

1380  Oil  and  gas  field  services. 

Nonmetallic  minerals  (aicept  fuels)  mining: 

1410  Stone,  sand,  and  gravel. 

1498  Other    nonmetallic    minerals,    except 
luels- 
CONTRACT  CONSTRUCTION 

General  contractors: 

1510   Building  construction, 

1520  Highway  and  street  construction, 
and   other   heavy   construction. 

Special    trade  contractors: 

1531  Plumbing,  heating,  and  air  condi 
tioning. 

1532  Electrical  work. 

1538  Other  special  trade  contractors 

MANUFAaURING 
Food  and  kindred  products: 
2010   Meat   products 
2020  Dairy  products. 
2030  Canning  and   preserving  fruits,   v£ge 

tables,  and  sea  foods. 
2040  Gram   mill   products. 
2050   Bakery   products. 
2060  Sugar. 

2070  Confectionery  and  related  products. 
2082   Malt  liquors  and  malt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,  rectified,  and  blended 
liquors. 

2086  Soft  drinks,  flavoring  extracts,  and 
sirups. 

2091  Vegetable  oil  mills,  and  animal,  ma- 
rine, and  edible  fats  and  oils. 
2098  Other  food   and   kindred   products 
2100  Tobacco  manufactures. 
Textile  mill  products: 

2211  Broad  woven  fabric  mills,  cotton. 

2212  Broad  woven  fabric  mills,  man  made 
fiber   and   silk, 

2213  Dyeing  and  finishing,  except  wool 
and   knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  in- 
cluding   dyeing   and   finishing. 

2250   Knitting   mills. 

2270   Carpels  and   rugs. 

2280  Yarn  and  thread   mills. 

2291    Narrow  fabrics. 

2298  Other    textile    mill    products. 

Apparel  and  other  fabricated  teilile  prod- 
ucts: 

2310  Men's  and  boys'   clothing. 

2330  Women's,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
othpf   apparel   and   accessories. 

2398  Other  fabricated  textile  products. 

Lumber  and  wood  products,  except  furniture: 

2410  Logging  camps  and  logging  contrac- 
tors, sawmills,  and  planing  mills. 

2430  Millwofk,  veneeis.  plywood,  and  pre 
fabricated   structural   wood    products 

2493  Wooden  containers  and  other  wood 
products. 

Furniture  and  fixtures: 

2510   Household  furniture. 

2590  Furniture  and  fixtures,  except  house- 
hold furniture. 

Paper  and  allied  products: 

2G11    Pulp  mills. 

2614  Paper,  paperboard.  building  paper, 
and   building   board   mills. 

2640  Converted  paper  and  paperboard  prod 
ucts.    except  containers. 

2650  Paperboard    boxes   and   containers. 

Printing,   publishing,  and  allied  industries: 

2711  Newspapers:  publishing,  publishinp. 
£nd   printing. 

2712  Periodicals:      publishing 


2720  Commercial  printing,  including  book 
printing,  manifold  business  forms, 
and    greeting   cards. 

2780  Bookbinding,  related  industries,  and 
printing   trade  services. 

Chemicals   and   allied   products: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  resins, 
synthe'tic  rubber,  and  man-made 
fiber^,  except  glass. 

2830  Drugs, 

2841  Soaps,  detergents,  and  cleaning  prep- 
arations. 

2842  Perfumes,  cosmetics,  and  other  toilet 
preparations. 

2850  Paints  and  allied  products,  including 
gum  and   wood   chemicals. 

2870  Fertilizers  and  other  agricultural 
chemicals. 

2898  Other   chemical    products 

Petroleum   refining  and   related   Industries: 

2911  Petroleum  refining  without  extraction. 

2912  Integrated  petroleum  refining  and  ex 
traction. 

2998  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and 
coal. 

Rubber  and  miscellaneous  plastics  products: 

3010  Tires  and   inner  tubes 

3020  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  products 

3098  Miscellaneous  plastics  products. 

Leather  and   leather  products: 

3140  Footwear,   except   rubber. 

3198  Leather    tanning    and    finishing,    and 

other  leather  products 
Stone,  clay,  and  glass  products: 
3210  Glass  and  glass  products. 
3240  Cement,   hydraulic. 
3250  Structural   clay   products. 
3260  Pottery  and  related  products. 
3270  Concrete,   gypsum,   and   plaster   prod 

ucts 
3298  Cut    stone    and    stone    products,    and 

abrasive,    asbestos,    and    other    non 

metallic  mineral  products 
Primary  metal   industries: 
3310  Blast  furnaces,  steel  works,  and  iron 

and  steel  foundries  and  forgings. 
3330  Nonferrous    metals     smelting,    refin- 
ing,   rolling,    drawing    and    alloying. 

including   foundries  and  forgings. 
3398  Other  primary  metal   industries. 

Fabricated  metal  products,  except  machinery 
and  transportation  equipment: 

3410  Metal   cans. 

3420  Cutlery,  hand  tools,  and  general  hard- 
ware 
3430  Heating    apparatus    (except    electric) 


aad    plumbing   fixtu 
0'1%bricate( 


3440 'fabricated  structural   metal   products 
3450  Screw    machine    products,    and    bolts, 
nuts,  screws,   rivets,  and  washers. 

3461  Metal  stampings. 

3462  Metal    coating    and    engraving. 
3498   Fabricated    wire    products    and    other 

fabricated    metal    products 

Machinery,  except  electric: 
3510  Engines  and  turbines. 
3520   Farm  machinery  and  equipment 


receipts"  is  derived.  "Total  receipts"  means  gross  receipts  (line  1, 
page  1)  plus  all  other  income  (lines  4  through  10,  page  1).  On  page 
3,  under  J,  state  the  principal  business  activity  and  principal  product 
or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activity  is  "Grain  mill  products," 
the  principal  product  or  service  may  be  "cereal  preparations." 


Code 

Transportation  equipment: 

3711   Motor  vehicles:   passenger  car,  truck, 

and  bus  bpdies;  and  truck  trailers, 
3714   Motor  vehicle   parts   and   accessories. 

3721  Aircraft,  and  complete  guided  missiles 
and    space    vehicles. 

3722  Aircraft  parts,  and  guided  missile 
and  space  vehicle  subassemblies. 

3730  Ship   and    boat    building    and    repair 
3791    Railroad   equipment,    including   street 

cars. 
3798   Motorcycles,   bicycles,   and   parts,  and 

other   transportation    equipment. 
Scientific   instruments;   photographic  equip- 
ment; watches  and  clocks: 
3810   Scientific   and   mechanical    measuring 

instruments. 
3830  Optical 
goods. 
3860  Photographic  equipment  and  supplies 
3870  Watches   and  clocks. 
Miscellaneous  manufacturing  industries,  in- 
cluding  ordnance  and  accessories; 
3910   Jewelry,   silverware,   and   plated  ware 
3920  Toys  and  sporting  goods 
3930  Ordnance,   except  guided   missiles 
3991    Costume  jewelry 
3998   Musical      instruments,      office      and 
artists'    materials,    and    other   manu- 
facturing   industries 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC,   GAS,   and   SANITARY 
SERVICES 

Transportation: 

4011    Railroad      transportation,      terminals, 

and  related  services 
4020  Local,    suburban,    and    intercity    pas 

senger  transportation,   including  taxi 

cabs  and  school  busses. 
4030   Motor      freight      transportation      and 

warehousing. 
4040  Water  transportation 
4050  Air  transportation. 
4060  Pipe   line  transportation. 
4098   Other    transportation    services 

Communication  services: 

4810  Telephone  communications  (wire  or 
radio). 

4820  Telegraph  communications  (wire  or 
radio). 

4830   Radio  and   television  broadcasting. 

4898  Other   communication   services 

Electric,  gas,  and  sanitary  services: 

4910  Electric  companies  and  systems  {95 
percent  or   more). 

4920  Gas  companies  and  systems  (95  per- 
cent or  more) 

4930  Combination  companies  and  sys- 
tems— gas,  electric,  or  other  services 

4940  Water  supply  and  other  sanitary  serv 
ices 

WHOLESALE  TRADE 

5010  Motor  vehicles  and  automotive  equip 
ment 

5020   Drugs,    chemicals,    and    paints 

5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products 

5048  Poultry  and  poultry  products,  fish 
and  sea  foods,  and  other  groceries 
and   related   products 

5050  Farm   products— raw  materials 
5060  Electrical   goods 


publishing 
and   printing. 
2715   Books:     publishing,     publishing    and 
printing;   and   miscellaneous  publish- 
ing. 
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3530  Co.nstfuction.    mining,    and    materials     5070   Hardware,    and    plumbing    and    heat 

handling    machinery    and    equipment. 
3540   Metalwoiking    machinery    and    equip 

ment. 
3550   Special  industry  machinery  and  equip 

ment.    except    metal  working. 
3560   General      industrial      machinery     and 

equipment. 
3570  Office,     computing,     and     accounting 

machines. 
3580  Service  industry  machines. 
3598   Other     machinery,     except    electrical 
Electrical       machinery,       equipment,       and 
supplies: 

3611  Electrical  transmission  and  distnbu 
tion  equipment 

3612  Electrical    industrial   apparatus 
3630   Household   appliances 
3650   Radio    and    television    receiving    sets. 

encept  communication  types 

366 1  Communication    equipment 

3662  Electronic  components  and  acces- 
sories. 

3691  Electric  lighting  and  wiring  equip- 
ment, except  insulated  wire. 

3698  Olher  electrical  machinery,  equip 
ment,   and  supplies. 


Code 

5243  Gasoline  service  stations. 

5248  Tire,    battery,    and  accessory  dealers, 

and    miscellaneous    aircraft,    marine. 

and  automotive  dealers. 
Other  retail  stores: 
5350  Apparel   and   accessories. 
5260  Furniture,      home     furnishings,     and 

equipment  stores. 
5270  Eating  and  drinking  places 

5291  Drug    stores    and    proprietary    stores 

5292  Liquor  stores 

5293  Jewelry  stores, 
5298  Sporting      goods      and      secondhand 

stores,  farm  and  garden  supply,   fuel 
and     ice    dealers,     and    other    retail 
stores 
FINANCE,    INSURANCE,   and   REAL  ESTATE 
medical,     and     ophthalmic     Banks  and  trust  companies: 

6011  Mutual   savings   banks. 

6012  Banks  and  trust  companies,  except 
mutual   savings  banks 

Credit  agencies  other  than  banks: 

6021  Savings  and  loan,  building  and  loan 
associations. 

6022  Personal  credit  agencies 
6025  Business  credit  agencies 
6028  Loan     correspondents     and     brokers. 

and  other  credit  agencies. 

Security   and   commodity   brokers,    dealers, 

exchanges  and  services: 

6033  Security  brokers,  dealers,  and  flota- 
tion  companies. 

6038  Commodity  brokers  and  dealers;  se- 
curity and  commodity  exchanges; 
and  allied  services. 

Holding  and   other   investment  companies: 

5042   Regulated    investment   companies 

6043  Real  estate  investment  trusts  I960 
Act. 

6044  Small  business  investment  compa 
nies.    1958  Act. 

6048  Other    holding   and    investment   com 

panies. 
Insurance: 

6055  Lite   insurance. 

6056  Mutual  insurance,  except  life,  or  ma- 
rine, and  certain  fire  or  flood  insur- 
ance companies. 

6058  Other   insurance  companies. 

6060  Insurance  agents,  brokers,  and 
service. 

Real  estate: 

6510  Real  estate  operators  (except  develop- 
ers)  and   lessors  of  t)uildings. 

6521  Lessors  of  mining,  oil,  and  similar 
property 

6522  Lessors  of  railroad   property. 
6528   Lessors    of    real    property    other    than 

buildings,    not    elsewhere    classified 
6550  Subdividers,    developers,    and    opera 
tive  builders 

6591  Agents,  brokers,  and  managers 

6592  Title   abstract   companies. 

6593  Combmations  of  real  estate,  insur 
ance,    loans,   and   law   offices 

SERVICES 
Hotels,   rooming  houses,  camps,  and  other 
lodging  places: 

7013  Tourist  courts  and   motels 
7018   Hotels  and   other   lodging   places,   ex 

cept   tourist  courts  and  motels. 
Personal   services: 
7210   Laundries,   laundry  services,  cleaning 

and    dyeing    plants 
7220  Photographic  studios,  including  com 

mercial   photofiraphy. 
7298   Beauty,     barber,     shoe     repair,     and 

pressing    shops,     luneral    and    other 

personal   services 
Business  services: 
7310  Advertising. 
7398   Credit      reporting      and      employment 

agencies,    news   syndicates,    duplicat 

ing,   mailing,  stenographic,  building. 

and  other   business  services 
Automobile  and  other  repair  services: 
7510  Automobile  parking,  repair,  and  serv 

ices 
7550  Repair  services,  except  automobile. 
Motion  pictures: 
7810  Motion    picture    production,    distnbu 

tion,  and  related  services. 
7830  Motion  picture  theaters 
7900  Amusement  and  recreational  services, 

except  motion   pictures. 
8010  Medical   services. 
8020  Educational  services, 
8030   Legal   services. 
8098  Services  not  elsewhere  classified. 


ing  equipment  and  supplies. 
5080   Machinery,  equipment,  and  supplies, 

5091  Metals    and    minerals,    except    petro 
leum  products  and  scrap 

5092  Petrolum  bulk  stations  and  terminals 

5095  Beer.    wine,    and    distilled    alcoholic 
beverages 

5096  Paper  and  its  products 

5097  Lumber    and    construction    materials 

5098  Other  wholesale  trade 

RETAIL  TRADE 
Building     materials,     hardware,     and    farm 
equipment: 
521 1    Building   materials 

5215  Hardware  stores, 

5216  Farm    equipment    dealers 
General   merchandise  stores: 

5221  Department   stores 

5222  Variety  stores, 

5223  Mail  Older  houses 
5228  Other  general  merchandise  stores 
5230  Food  stores. 

Automotive  dealers  and  gasoline  service  sta- 
tions: 
5241   Automobile   and   Iruck   dealers 
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SCHEDULE  D 
{Form  1120-S) 

U-S.  Treasury   Deparlfnent 
Internal   Revenue    Service 


Gains  and  Losses  From  Sales  or 
Exchanges  of  Property 


Uame 


Employer  Identification  Number 


PART  I— GAIN  FROM  DISPOSITION  OF  DEPRECIABLE  PROPERTY  UNDER  SECTIONS  1245  AND  1250— Assets  Held  More  Than 
6  Months — Where  double  headings  appear,  use  the  first  heading  for  section  1245  and  the  second  heading  for  section  1250. 


a.  Kind  of  property  (if  necessary,  attacft  statement  of  descriptive  details 
not  shown  below — write  1245  or  1250  to  indicate  type  of  asset) 


a  ... 


b.  Dale  acquired 
(mo.,  day,  yr.) 


c.  Date  sold 
(mo.,  day,  yr .) 


d.  Gross  sales  price 


.  Cost  or  other  basis,  cost  of 
subsequent  improvements  (if 
not  purchased,  attach  expla- 
nation) and  expense  of  sale 


f.  Depreciation  allowed  (or  allowable)  since  acquisition 


f-I.  Prior  to  January  1, 1962 
-OR- 


Prior  to  January  I,  1964 


1-2.  After  December  31, 1961 


After  December  31. 1963 


g.  Adjusted  basis 
(e  less  sum  on-landf-2) 


h.  Total  gain 
(d  lessg) 


2  Total  ordinary  gain.     Enter  here  and  on  line  11  and  identify  as  gain  from  Part  I 

3  Total  other  gain.     Enter  here  and  on  line  4  and  identify  as  gain  from  Part  I 


I.  Ordinary  gain 
(lesser  of  f-2  or  h) 

OR 

(see  instf  uctjons) 


].  Other  gain 
(h  less  i) 


PART  II— SALE  OR  EXCHANGE  OF  PROPERTY  UNDER  SECTION   1231 


■.  Kind  of  property  (if  necessary,  attach  statement  of 
descriptive  details  not  shown  below) 


b.  Date  acquired 
(mo.,  day,  yr.) 


c.  Date  sold 
(mo.,  day,  yr.) 


d.  Gross  sales 
price 


e.  Depreciation  allowed 

(or  allowable)  since 

acquisition 


f.  Cost  or  other  basis, 
cost  of  subsequent  im- 
provements (if  not  pur* 
chased  attach  explana- 
tion)and  expense  ot  sale 


g.  Gain  or  toss 
(d  plus  6  less  0 


5  Total  (If  gain,  enter  on  line  9;  if  loss,  enter  on  line  11.     Identify  as  gain  or  loss  from  Part  II.) 


PART  III— CAPITAL  ASSETS 
Short-Term  Capital  Gains  and  Losses — Assets  Held  Not  More  Than  6  Months 


7  Unused  capital  loss  carryover  (attach  statement) 

8  Net  short-term  capital  gain  (or  loss)        .     .     .     , 


Long-Term  Capital  Gains  and  Losses — Assets  Held  More  Than  6  Months 


10  Net  long-term  capital  gain  (or  loss) . 


PART  IV— PROPERTY  OTHER  THAN  CAPITAL  ASSETS 


11 


12  Total  net  gain  (or  loss).      Enter  here  and  on  line  9(c),  page  1,  Form  1120-S  . 


PART  V— SUMMARY  OF  CAPITAL  GAINS  AND   LOSSES 


13  Excess  net  short-term  capital  gain  (line  8)  over  net  long-term  capital  loss  (line  10).    Enter  on  line  9(a),  page  1,  Form  1 120-S 

14  Excess  net  long-term  capital  gain  (line  10)  over  net  short  term  capital  loss  (line  8).     Enter  on  line  9(b),  page  1,  Form  1120-S 
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INSTRUCTIONS   (References  are  to  the  Internal  Revenue  Code) 


Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. — Sales  or  exchanges  of  capital  assets  and  sales 
or  exchanc:es  of  property  other  than  capital  assets  must  be  reported 
in  detail  even  though  no  gain  or  loss  may  be  indicated. 

Losses  from  sales  or  exchanges  of  capital  assets  shall  be  allowed 
only  to  the  extent  of  gains  from  such  sales  or  exchanges.  However, 
a  net  capital  loss  may  be  carried  over  to  each  of  the  five  succeeding 
taxable  years  (or  to  the  extent  such  loss  is  attributable  to  a  foreign 
expropriation  loss  to  each  of  the  ten  succeeding  taxable  years).  A 
net  capital  loss  shall  be  treated  in  each  such  succeeding  taxable  year  as 
a  short-term  capital  loss  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening  between  the  taxable 
year  in  which  the  net  capital  loss  was  sustained  and  the  taxable  year  to 
which  carried. 

Definition  of  capital  assets.— The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with  its 
trade  or  business)  but  does  not  include:  (1)  stock  in  trade  of  the  tax- 
payer or  other  property  of  a  kind  which  would  properly  be  included  in 
the  inventory  of  the  taxpayer  if  on  h.ind  at  the  close  of  the  taxable 
year,  or  property  held  by  the  taxpayer  primarily  for  sale  to  customers 
in  the  ordinary  course  of  its  trade  or  business;  or  (2)  property  used 
in  the  trade  or  business,  of  a  character  which  is  subject  to  the  allow- 
ance for  depreciation  provided  in  section  167,  or  real  property 
used  in  the  trade  or  business  of  the  taxpayer;  or  (3)  certain  copy- 
rights, literary,  musical,  or  artistic  compositions,  or  similar  properties; 
or  (4)  accounts  or  notes  receivable  acquired  in  the  ordinary  course  of 
trade  or  business  for  services  rendered  or  from  the  sale  of  property 
described  in  (1)  above;  or  (5)  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State,  or  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or  after  March  1, 
1941,  on  a  discount  basis  and  payable  without  interest  at  a  fixed 
maturity  date  not  exceeding  one  year  from  the  date  of  issue. 

For  special  rules  applicable  to  capital  gains  of  Small  Business  Cot- 
porations,  see  Section  1.1375-1  of  the  regulations. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  the  category  of  gains  and  losses  arising  from  the  sale 
or  exchange  of  capital  assets  held  6  months  or  less,  and  the  phrase 
"long-term"  to  the  category  of  gains  and  losses  arising  from  the  sale 
or  exchange  of  capital  assets  held  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged, 
even  though  no  gain  or  loss  may  be  indicated.  Such  description 
should  include  the  following  facts:  (a)  For  real  estate,  location  and 
description  of  land,  description  of  improvements,  details  explaining 
depreciation;  (b)  for  bonds  or  other  evidences  of  indebtedness,  name 
of  issuing  corporation,  description  of  the  particular  issue,  denomina- 
tion, and  amount;  (c)  for  stocks,  name  of  issuing  corporation,  class 
of  stock,  number  of  shares,  and  capital  changes  affecting  basis  (non- 
taxable stock  dividends,  other  nontaxable  distributions,  stock  rights, 
etc.). 

Basis. — In  determining  gain  or  loss  for  property  acquired  after 
February  28,  1913,  use  cost  except  where  property  was  acquired  by 
bequest,  gift,  tax-free  exchange,  involuntary  conversion,  or  wash  sale 
of  stock.  See  sections  1014,  1015,  1031,  1033,  and  1091,  respec- 
tively. If  the  amount  shown  as  the  basis  is  other  than  actual  cash 
cost  of  the  property  sold  or  exchanged,  full  details  must  be  furnished 
regarding  the  acquisition  of  the  property. 

If  emergency  facilities  are  sold  or  exchanged,  see  section  1238. 

Losses  on  securities  becoming  worthless. — If  any  securities 
become  worthless  during  the  taxable  year  and  are  capital  assets,  in  the 
case  of  a  taxpayer  other  than  a  bank  as  defined  in  section  581,  the  loss 
shall  be  considered  a  loss  from  the  sale  or  exchange  of  capital  assets  on 
the  last  day  of  such  taxable  year.     Section  165  (g)  (1). 

Losses  not  allowable. — No  loss  is  recognized  for  wash  sales  of 
stock  or  securities.     Section  1091. 

No  loss  is  allowed  (except  distributions  in  liquidation)  between 
related  persons.     Section  267. 

Gains  from  disposition  of  depreciable  property  under  sec- 
tions 1245  and  1250 — assets  held  more  than  6  months  (Part 
I).  (Report  any  gain  from  such  property  held  for  6  months 
or  less  in  Part  IV). — Except  as  provided  below  section  1245 
property  means  depreciable  (a)  personal  property  (other  than  live- 
stock) including  intangible  personal  property,  (b)  tangible  real 
property  (except  for  buildings  and  their  structural  components)  if  used 
as  an  integral  part  of  manufacturing,  production,  or  extraction,  or  of 
furnishing  transportation,  communications,  electrical  energy,  gas, 
water,  or  sewage  disposal  services,  or  used  as  a  research  or  storage 
facility  in  connection  with  these  activities,  and  (c)  elevators  and 
escalators. 

Except  as  provided  below  section  1250  property  means  depreciable 
real  property  (other  than  section  1245  property). 


See  sections  1245(b)  and  1250(d)  for  exceptions  and  limi- 
tations involving:  (a)  disposition  by  gift;  (b)  certain  tax  free 
transactions;  (c)  like  kind  exchanges,  involuntary  conversions;  and 
(d)  sales  or  exchanges  to  effectuate  FCC  policies  and  exchanges  to 
comply  with  SEC  orders. 

Column  f  of  Part  I. — In  computing  depreciation  allowed  or  allow- 
able for  elevators  or  escalators  enter  in  column  f-1  depreciation  prior 
to  July  1,  1963,  and  in  column  f-2  depreciation  after  June  30,  1963. 

Column  i  of  Part  I,  section  1250  property  only. — If  held  for 
more  than  6  months,  but  not  more  than  1  year,  enter  the  smaller  of 

(1)  column  h,  or 

(2)  column  f-2. 

If  held  for  more  than  1  year,  enter  the  result  of  multiplying  the 
smaller  of 

(1)  column  h,  or 

(2)  column  f-2  less  the  amount  of  depreciation  computed  for 
the  same  period  using  the  straight  line  method, 

by  the  percentage  obtained  by  subtracting  from  100  percent,  one  per- 
centage point  for  each  full  month  the  property  was  held  in  excess  of 
20  month's. 

Where  substantial  improvements  have  been  made  within  the  pre- 
ceding 10  years,  see  section  1250(f). 

For  provisions  relating  to  recapture  of  exploration  expenditures  oa 
the  sale  or  other  disposition  of  mining  property,  see  section  617. 

Gain  on  sales  by  a  "controlled"  corporation. — In  the  case  of 
a  sale  or  exchange,  directly  or  indirectly,  of  property  between  an 
individual  and  a  corporation  more  than  80  percent  in  value  of  the 
outstanding  stock  of  which  is  owned  by  such  individual,  his  spouse, 
and  his  minor  children  and  minor  grandchildren,  any  gain  recognized 
to  the  transferor  from  such  sale  or  exchange  shall  be  treated  as  gaia 
from  the  sale  or  exchange  of  property  which  is  neither  a  capital 
asset  nor  property  described  in  section  1231,  if  such  property  in  the 
hands  of  the  transferee  is  depreciable  under  section  167.  Section 
1239. 

Installment  sales. — If  you  sold  personal  property  for  more  than 
$1,000  or  real  property  regardless  of  amount,  you  may  be  eligible  to 
report  any  gain  under  tlie  installment  plan  if  ( 1 )  there  are  no  payments 
in  the  year  of  sale,  or  (2)  the  payments  in  the  year  of  sale  do  not 
exceed  30  percent  of  the  selling  price.     Section  453. 

For  treatment  of  a  portion  of  payments  as  "unstated  interest"  on 
deferred  payment  sales,  see  section  483. 

Gains  and  losses  from  involuntary  conversion  and  from  the 
sale  or  exchange  of  certain  property  used  in  the  trade  or  busi- 
ness.— The  term  "property  used  in  the  trade  or  business,"  as  used  in 
section  1231,  means  property  which  has  been  held  more  than  6  months, 
which  is  used  in  the  trade  or  business,  and  which  is  either  real  prop- 
erty or -property  subject  to  depreciation  under  section  167,  and  which 
is  not:  (a)  property  of  a  kind  which  would  properly  be  includible  in 
inventory  if  on  hand  at  tlie  close  of  the  taxable  year;  (b)  property  held 
by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course 
of  its  trade  or  business;  or  (c)  certain  copyrights  or  similar  properties. 
The  term  includes  timber,  coal,  and  domestic  iron  ore  to  which  section 
631  applies  as  well  as  unharvested  crops  to  which  .section  1231(b)  (4) 
applies.  The  term  also  includes  livestock  (but  not  poultry)  held  for 
draft,  breeding,  or  dairy  purposes  and  held  for  12  months  or  more 
from  the  date  of  acquisition. 

Section  1231  provides  special  treatment  for  the  gains  and  losses 
upon  the  sale  or  exchange  of  "property  used  in  the  trade  or  business" 
and  upon  the  compulsory  or  involuntary  conversion  of  (1)  such  prop- 
erty, and  (2)  capital  assets  held  for  more  than  6  months.  Such  gains 
and  losses  are  treated  as  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  more  than  6  months,  if  the  aggregate  of  such 
gains  exceeds  the  aggregate  of  such  losses.  If,  however,  the  gains  do 
not  exceed  the  losses,  such  gains  and  losses  shall  not  be  treated  a 
gains  and  losses  from  the  sale  or  exchange  of  capital  assets. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is  neces- 
sary to  include  the  gains  and  losses  to  the  extent  that  they  would  be 
included  if  they  were  all  ordinary  gains  and  losses.  The  limitation 
of  section  1211  on  the  deductibility  of  capital  losses  does  not  operate 
to  exclude  any  such  losses  from  the  computation  as  to  the  excess  of 
gains  over  losses,  but  all  such  losses  are  included  in  full. 

The  total  shown  on  line  5  determines  whether  the  items  reflected 
therein  represent  a  longterm  capital  gain  or  an  ordinary  loss.  This 
total  must  be  entered  on  line  9  or  line  11,  whichever  is  applicable. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timber,  coal,  or  domestic  iron  ore  under  a  con- 
tract by  which  the  owner  retains  an  economic  interest  in  the  timber, 
coal,  or  iron  ore,  see  section  631. 

Short  sales  of  capital  assets. — For  rules  regarding  tax  conse- 
quences of  certain  short  sales  of  stock  or  other  securities  (including 
those  dealt  with  on  a  "when  issued"  basis),  and  transactions  in  com- 
modity futures,  see  section  1233, 
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Form     1120-FY 

U.S.  Treasury  Department 
Internal  Revenue  Service 


Corporation  Fiscal  Year  Tax 
Computation  Schedule 


FY 
1967-68 


To  be  ustd  Instead  o(  the  Tix  Computition  Schtdult  on  Forms  1120,  U20-F,  990-C,  ind  990-T  (Trusts  sm  pige  2) 

Employer  Idontlflcatlon  No. 


Name 


Numbar  and  street 


City  or  town.  State,  and  ZIP  code 


Taxable  year  beginning  ,  1967,  and  ending 


.,  1968 


1.  Taxable  income 


Page  1,  line  30 
,  page  3,  line  30 
page  1,  line  32 
page  2,  line  31 


2.  Surtax  exemption  (line  1,  $25,CX)0,  or  amount  apportioned  under  section  1561,  which- 
ever is  lesser) 

3.  Line  1  less  line  2 

4.  (a)  22%  of  line  1 

(b)  26%  of  line  3 

(c)  If  multiple  surtax  exemption  is  elected  under  section  1562,  enter 
6%  of  line  2 

5.  (a)  Income  tax  (line  4  or  line  26  of  separate  Schedule  D,  whichever 

is  lesser) 

(b)  Tax   Surcharge — Multiply  line  5(a)   by  the  applicable  rate  in 

instruction   4  

6.  Foreign  tax  credit  (attach  Form  1118) — See  instruction  5  

7.  Line  5  less  line  6  

8.  Investment  credit  (attach  Form  3468) — See  instruction  5 

9.  Line  7  less  line  8        

10.  (a)  Personal  holding  company  tax  (attach  Schedule  1120  PH) 

(b)  Tax  Surcharge — Multiply  line  10(a)  by  the  applicable  rate  in 

instruction   4  

11.  Tax  from  recomputing  a  prior  year  investment  credit  (attach  computation) 


12.  Total  tax — Add  lines  9,  10,  and  11.  Enter 
here  and  on  


1120,  page  1,  line  31 

1120-F,  page  1,  line  2  (disregard 

990-C,  page  1,  line  33 

990-T,  page  1,  line  18 


line  3)  I 


NOTE:  Corporations  which  have  filed  their  income  tax  return  without  considering  the  tax 
surcharge,  complete  lines  13  and  14  to  determine  the  additional  tax  due  (additional  lia- 
bility arising  from  the  surcharge).  See  instruction  1. 


D  1120.  page  1,  line  31 

O  1120-F,  page  1,  sum  of  lines  2  and  3 

n  990-C.  page  1,  line  33 

D  990-T,  page  1.  line  18 


13.  Total  tax  liability  shown  on 

return  as  previously  filed  | 

(Specify  type  return  you  filed)  I 

14.  Additional  tax  due — Line  12  less  line  13 

If  you  have  filed  your  return  without  considering  the  surcharge,  have  you  applied  for  a  refund  as  a  result  of 
the  carryback  of  an  unused  investment  credit  or  foreign  tax  credit?  Yes  Q  No  Q-  If  "Yes,"  check  the  type 
form  you  filed.  Form  1139  D,  Form  843  D,  Amended  return  (specify)  Q- 

No  Signature  necessary  if  this  form  is  attached  to  your  Income  tax  return 

Undtf  pentltiu  of  perjury,  I  dtcldt  th«t  I  htv*  wtmlntd  this  form.  Including  tny  iccompinyini  uhtdula  tnd  ttittment],  tnd  to  Ik*  bMl  of  my 
knowledgo  tnd  Ixliol  It  li  trut,  correct,  and  compltl*.  II  pr«par*d  by  «  penon  othor  than  taipayar,  hi>  daclaralion  ii  baiad  on  all  Inlormatlon  of  which  h*  hu 
any  knowladge 


CORPORATE 
SEAL 


Oat* 


Signature  of  officer 


Date 


Individual  or  flrm  algnatur*  ol  prtparar 


Till* 
"liumt"" 
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Fiscal  Year  Tax  Computation  Schedule  for  Trusts  Filing  Form  990-T   (Tmsts  taxable  at  individual  rates) 


1.  Unrelated  business  taxable  Income  (line  31,  page  2  of  Form  990-T) 

2.  Tax  computed  on  amount  on  line  1  (from  Tax  Rate  Schedule  In  Instruction  6) 

3.  If  alternative  tax  computation  is  made  in  a  separate  statement,  enter  such  tax  here 

4.  Line  2  or  line  3,  whichever  is  lesser 

5.  Tax  Surcharge — Multiply  line  4  by  the  applicable  rate  in  instruction  7        

6.  Total  income  tax  (line  4  plus  line  5) 

7.  Less:  (a)   Foreign  tax  credit  (attach  Form  1116) 

(b)   Investment  credit  (attach  Fomi  3468) 

8.  Line  6  less  line  7 


9.  Tax  from  recomputing  a  prior  year  investment  credit 
10.  Total  income  tax  (line  8  plus  line  9).  Enter  here  and 


(attach  computation) 
on  line  18,  page  1  of  Form  990-T 


1.  Who  must  UM  Form  1120-FV. — Corporations  with  tax- 
able years  beginning  in  1967  and  ending  in  1968  and  trusts 
taxable  at  individual  rates  with  taxable  years  beginning  in  1967 
and  ending  after  March  31,  1968  must  use  this  form  instead 
of  the  Tax  Computation  Schedule  on  Forms  1120,  1120-F, 
990-C,  and  990-T. 

Form  1120-FY  must  be  attached  to  your  income  tax  return. 
Taxpayers  which  have  filed  their  return  without  considering 
the  surcharge  do  not  have  to  file  an  amended  return  but  must 
complete  Form  1120-FY  and  send  it  to  Internal  Revenue  at  the 
time  they  pay  their  additional  tax  due  (see  instruction  2). 

2.  Due  date  for  payment  of  Tax  Surcharge. — Taxpayers 
with  taxable  years  ending  before  June  30,  1968,  have  until 
September  16,  1968,  to  pay  the  additional  tax  arising  from 
the  tax  surcharge.  (Taxpayers  with  taxable  years  ending 
June  30  and  later  must  pay  the  entire  amount  of  tax  due,  in- 
cluding the  surcharge,  by  the  regular  due  date  ) 

The  additional  liability  will  not  necessarily  be  the  exact 
amount  of  the  tax  surcharge.  For  some  taxpayers,  the  sur- 
charge will  increase  the  investment  credit  or  foreign  tax  credit. 
In  such  cases,  the  additional  liability  will  be  less  than  the 
amount  of  the  surcharge. 

Corporations  must  deposit  the  additional  tax  with  an  au- 
thorized commercial  bank  or  a  Federal  Reserve  Bank.  A  Fed- 
eral Tax  Deposit  Form  503  must  accompany  this  deposit. 

In  the  case  of  corporations  electing  to  pay  their  final  tax 
in  two  installments,  if  the  first  installment  is  due  before  Sep- 
tember 16  and  the  second  installment  is  due  after  that  date, 
one-half  of  the  additional  tax  arising  from  the  surcharge  must 
be  paid  by  September  16.  The  remaining  one-half  due  is  to  be 
paid  as  part  of  the  second  installment  on  the  due  date  for  that 
installment.  (This  will  apply  only  to  those  taxable  years  ending 
on  April  30  or  May  31,  1968.) 

3.  Trusts  filing  Form  990-T. — Trusts  taxable  at  individual 
rates  use  the  tax  computation  schedule  above. 

4.  Tax  Surcharge  for  Corporations. — The  10%  tax  sur 
charge  for  corporations  is  effective  January  1,  1968.  The 
surcharge  may  be  computed  using  the  following  formula: 


Amount  on  lines 


X  10%  X 


No.  days  in  taxable  year  after  12/31/67 


5(a)  and  10(a)    "--'>'"  nq   jays  in  taxable  year 

At  the  option  of  the  corporation,  the  surcharge  may  be 
computed  by  multiplying  lines  5(a)  and  10(a)  by  the  appli- 
cable rate  in  the  following  table. 


Taxable  Year 

Applicable 

B6tinnlng  in   1967 

Ending  in   1968 

nte 

Feb.    1 

Jan.   31 

00849315 

Mar.    1 

Feb.   29 

.01639344 

Apr     1 

Mar    31 

02486339 

May    1 

Apr.   30 

03306011 

June    1 

May   31 

04153005 

July   1 

June   30 

04972678 

Aug.    1 

July   31 

05819672 

Sept.    1 

Aug.   31 

06666667 

Oct.    1 

Sept    30 

07486339 

Nov.    1 

Oct.   31 

08333333 

Dec.    1 

Nov    30 

.09153005 

Corporations  having  a  52-53-weel(  taxable  year  must  use 
the  formula  to  compute  their  surcharge. 

5.  Computation  of  ir«v«ttment  credit  and  foreign  tax 
credit. — In  determining  the  limitation  on  the  amount  of  the 
allowable  investment  credit  and  foreign  tax  credit,  the  term 
"tax"  includes  the  amount  of  tax  surcharge  shown  on  line  5. 

Taxpayers  which  have  filed  their  return  without  consider- 
ing the  surcharge  do  not  have  to  attach  Form  1118  or  3468 
unless  the  credit  has  increased  as  a  result  of  the  tax  surcharge. 

6.  Tax  Rate  Schedule  for  Trusts  Taxable  at  Individual  Rates 


If  amount  on  line  1  is: 

Not  o»er  $500        

0«r: 

$500  but  not  over  $1,000 

$1,000  but  not  over  $1,500 


Enter  on  line  2: 

14%  of  the  amount  on  line  1 


$1,500  but  not  over  $2, 

er  $4. 


000 
000 


$70  +  15%  of  exceu  over  $500 

16%  pf  excesl  over  $1,000 

17%  of  excess  over  $1,500 
19%  of  exceu  over  $2,000 

$690  +  22%  of  excess  over  $4,000 


$145  4- 
$225  4- 
$310  -f 


$1,130 


$2,190 
$2,830 

$3,550 
$4,330 
$5,170 

$6,070 
$7,030 
$9,030 


25%  of  excess  over  $6,000 


$1,630  --  28%  of  excess  over  $8,000 


i 


32%  of  excess  over  $10,000 
36%  of  excess  over  $12,000 

39%  of  excess  over  $14,000 
42%  of  excess  over  $16,000 
45%  of  excess  over  $18,000 

48%  of  excess  over  $20,000 
50%  of  excess  over  $22,000 
53%  of  excess  over  $26,000 


$2,000  but  not  over 

$4,000  but  not  over  $6,000 
$6,000  but  not  over  $8,000 
$8,000  but  not  over  $10,000 
$10,000  but  not  over  $12,000 
$12,000  but  not  over  $14,000 

$14,000  but  not  over  $16,000 
$16,000  but  not  over  $18,000 
$18,000  but  not  over  $20,000 

$20,000  but  not  over  $22,000 

$22,000  but  not  over  $26,000 

$26,000  but  not  over  $32,000 

$32,000  but  not  over  $38,000 

$38,000  but  not  over  $44,000 

$44,000  but  not  over  $50,000 
$50,000  but  not  over  $60,000 
$60,000  but  not  over  $70,000 
$70,000  but  not  over  $80,000 
$80,000  but  not  over  $90,000 

$90,000  but  not  over  $100,000 
$100,000 

7.  Tax  Surcharge  for  trusts  taxable  at  individual  rates. — 
The  10%  tax  surcharge  for  trusts  taxable  at  individual  rates 
is  effective  April  1,  1968.  The  tax  surcharge  may  be  computed 
by  multiplying  line  4  by  the  applicable  rate  in  the  following 
table: 


$12,210  4-  55%  of  excess  over  $32,000 

$15,510  4-  58%  of  excess  over  $38,000 

$18,990  4-  60%  of  excess  over  $44,000 

$22,590  --  62%  of  excess  over  $50,000 

$28,790  --  64%  of  excess  over  $60,000 

$35,190  --  66%  of  e«cei3  over  $70,000 

$41,790  +  68%  of  excess  over  $80,000 

$48,590  4-  69%  of  excess  over  $90,000 

$55,490  4-  70%  of  excess  over  $100,000 


Taxable  Year 

Beginnini  in  1967  Ending  In   1968 


May  1 
June  1 
July  1 
Aug.  1 
Sept  1 
Oct.  1 
Nov.  1 
Dec.    1 


Apr.  30 
May  31 
June  30 
July  31 
Aug.  31 
Sept.  30 
Oct.  31 
Nov.   30 


Applicable 
rate 


.00819672 

.01666667 
02486339 
03333333 
04180328 

.05000000 
05846995 

.06666667 


Trusts  which  have  filed  their  return  without  considering  the 
surcharge  must  complete  Form  1120-FY  and  send  it  to  In 
ternal  Revenue  when  they  pay  their  additional  tax  due  on  Sep- 
tember 16,    1968.  us  GOVERNMENT  POINTING  OfTIC£    1961 -0  312-001 
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3468 


U.S.  Treasury  Oeparlment 
Intemit  Revenue  Service 


Computation  of  Investment  Credit 

TO  BE  ATTACHED  TO  YOUR  TAX  RETURN 
For  calendar  year  1967  or  other  taxable  year  beginning 

_ ,  1967.  ending  -,  19 


Name  and  address 


1   Investment  in  new  and  used  property  including  investment  in  suspension  period  property 

NOTE:   Include  your  share  of  investment  in  property  by  a  partnership,  estate,  trust,  small  business  corporation,  or  lessor. 


Type  of 
properly 


NEW 
PROPERTY 


USED 

PROPERTY 

(See  instructions  for 

dollar  limitation) 


(a) 


(b) 


(c) 


(d) 


(e) 


(f) 


(1) 

Life  years 


4  or  more  but  less  than  6 


6  or  more  but  less  than  8 


8  or  more 


4  or  more  but  less  than  6 


6  or  more  but  less  than  8 


8  or  more 


(2) 
Cost  or  basis 


(3) 
Applicable  percentage 


331/3 


66% 


100 


33 'A 


66% 


100 


(4) 

Investment 

(Column  2  x  column  3) 


2  Total  investment — Add  lines  1(a)  through  (f) 

3  (a)  Amount  of  investment  on  line  2  which  is  attributable  to  suspension  period  property    .... 
(b)  Amount  of  exemption  from  suspension  period  property  (cost  of  suspension  period  property 

in  column  2,   line   1,  which   is  selected  to  be  treated  as  qualified  property — not  to  exceed 

$20,000  Jess  any  amount  selected  in  prior  year) I 


(c)  Enter  in  column  2  below  the  amount  of  investment  on  line  3(b)  according  to  life  years: 


(1) 

Life  years 


(2) 
Cost  or  basis 


(3) 
Applicable  percentage 


4  or  more  but  less  than  6 


331/1 


6  or  more  but  less  than  8 
8  or  more 


66% 


100 


(4) 
(Column  2  x  column  3) 


(d)  Total  of  column  4 

4  Line  3(a)  less  line  3(d) 

5  Total  qualified  investment — Line  2  less  line  4 

6  Tentative  investment  credit — 7%  of  line  5  (3%  for  public  utility  property)   . 

7  Carryback  and  carryover  of  unused  credit(s)  (attach  computation)      .     .     . 
S  TOTAL — Add  lines  6  and  7 


LIMITATION 

9  (a)   Individuals — Enter  amount  from  line  12,  page  1,  Form  1040 

(b)  Estates  and  trusts — Enter  amount  from  line  25  or  26,  page  1,  Form  1041    . 

(c)  Corporations — Enter  amount  from  line  7,  Tax  Computation  Schedule,  Form  1120 

10  Individuals,  estates  and  trusts:   (a)  Foreign  tax  credit 

(b)  Retirement  income  credit 

11  Total— Add  lines  10(a)  and  (b) 

12  Line  9  less  line  11 


(Married  persons  filing  separately,  affiliated  groups,  estates  and  trusts,  see  instruction  13) 

13  (a)   Enter  amount  on  line  12  or  $25,000,  whichever  is  lesser 

(b)  If  line  12  exceeds  $25,000,  multiply  the  excess  by  the  applicable  percentage  determined  in  ac- 
cordance with  instruction  13 

14  Total — Add  lines  13(a)  and  (b) 

15  Less  7%  of  line  4  (3%  for  public  utility  property) 

16  Line  14  less  line  15 


17  Investment  credit — Enter  amount  on 

line  8  or  line  16,  whichever  is  lesser 

SCHEDULE  A 

If  any  part  of  your  investment  in  1  above  v<as  made  by  a  partnership,  estate,  trust,  small  business  corporation,  or  lessor  complete  the  following: 

Address 

Property 

(Partnersftip,  estate,  trust,  etc.) 

Nm 

Used 

Life  years 

$ 

$ 
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GENERAL  INSTRUCTIONS 

A.  Who  Must  File. — Any  individual,  estate,  trust,  or  corporation 
claiminj;  jn  mvcstmtnl  tredit  must  attach  this  form  to  its  intomc  lax 
return.  Partnerships  must  complete  the  information  set  forth  in 
Schedule  K  of  Form  1065.  Small  business  corporations  must  attach 
a  statement  to  their  returns  showing  the  allocation  of  investment  (in- 
cluding investment  in  suspension  period  property)  to  the  shareholders 
by  amount,  type  and  life  of  property  as  shown  in  item  1  of  this  form. 
Estates  and  trusts  which  apportion  the  investment  between  the  es- 
tate or  trust  and  the  beneficiaries  should  in  addition  to  filin.t;  this 
form  attach  a  statement  showing  the  allocation  of  the  investment 
(including  investment  in  suspension  period  property)  among  the 
beneficiaries. 

B.  When  Allowed.— A  credit  is  allowed  against  your  tax  for 
investment  in  certain  depreciable  property  having  an  estimated  useful 
lite  of  4  years  or  more  for  the  first  year  such  property  is  placed  in 
service 

C.  Property  Defined.— The  investment  credit  is  applicable  to 
(a)  tan,t;ible  personal  property,  (b)  real  property  (except  for  build- 
ings and  their  structural  components)  if  used  as  an  integral  part  of 
manutacturing,  production  or  extraction,  etc.,  or  used  as  a  research 
or  storage  facility  in  connection  with  these  activities,  and  (c)  eleva- 


tors and  escalators. 

The  investment  credit  is  not  applicable  to  (1)  suspension  period 
property;  (2)  certain  property  which  is  used  predominantly  outside 
the  I. mted  States;  (3)  property  used  for  lodging  or  in  connection 
with  turnishing  lodging,  except  (a)  property  used  in  certain  com- 
mercial facilities  located  therein  (such  as  a  restaurant)  or  (b)  prop- 
erty used  by  a  hotel  or  motel;  (4)  property  used  bv  a  tax-exempt 
organization  (except  where  the  unrelated  business  income  tax  ap- 
plies); (5)  property  used  by  governmental  units;  (6)  livestock  (in 
eluding  racehorses). 

D.  Election  for  Leased  Property.— A  lessor  may  elect  to  treat 
an  investment  in  new  property  as  if  made  by  the  lessee  instead  of 

the  lessor.     Sec  HitM.n  4S((.l). 

E.  Replacement  Property.— Where  insured  property  is  damaged 
or  destroyed  as  a  result  of  a  casualty  or  is  stolen,  reinvestment  of  the 
insurance  proceeds  in  replacement  property  may  not  be  eligible  for 
the  investment  credit. 

F.   Recomputed  Tax  on  Early  Oisposltlon  of  Property.— Where 

property  is  disposed  of  prior  to  the  life  used  in  computing  the  invest- 
nient  credit,  the  tax  for  the  year  in  >v!,jch  the  property  is  so  disposed 
ot  must  be  increased  by  the  difference  between  the  credit  taken  on 
such  properly  and  the  credit  which  would  have  been  allowed  had  the 
actual  life  been  used.  Such  increase  should  be  reported  on  the  line 
provided  on  your  tax  return. 


H.  Basis  and  Cost.— The  credit  for  new  property  applies  to  the 
basis  of  the  property.  The  credit  for  used  property  applies  to  the 
cost  of  the  property.  The  cost  of  used  property  does  not  include 
the  basis  of  any  property  traded  in  unless  the  trade-in  resulted  in  the 
recapture  of  all  or  any  portion  of  an  investment  credit  previously 
allowed  or  in  a  reduction  of  an  investment  credit  carryback  or  carry- 
over. No  adjustment  for  additional  first-year  depreciation  or  salvage 
value  is  required.  " 

I.  Suspension  Period  Property.— The  suspension  period  is  the 
period  beginning  on  Oaober  10,  1966,  and  ending  on  March  9   1967 

Suspension  period  property  is  property  which  would  otherwise 
qualify  for  the  investment  credit  but  does  not  qualify  for  the  credit 
because  it  is  property — 

(  1 )  whose  construction,  etc.,  began  during  the  suspension  period 
or  began,  pursuant  to  an  order  placed  during  such  period,  before  May 
24,  1967,  or 

(2)  which  was  acquired  by  the  taxpayer  during  the  suspension 
period  or  acquired  by  the  taxpayer,  pursuant  to  an  order  placed  during 
such  period,  before  May  24,  1967. 

Property  referred  to  in  ( I )  above  will  be  suspension  period  prop- 
erty only  to  the  extent  of  that  portion  of  the  cost  attributable  to  con- 
struction, etc..  before  May  24,  1967. 

J.  Exemption  from  Suspension  of  $20,000  of  Investment.— 
A  taxpayer  may  select  to  exempt  from  suspension  of  the  investment 
credit  up  to  S20,000  of  the  cost  of  investment  in  suspension  period 
property  purchased  for  use  in  his  trade  or  business.  Thus  up  to 
S:().0()0  of  the  cost  of  such  investments  which  would  otherwise  be 
ineh.qible  for  the  credit  may  be  selected  to  be  treated  as  qualified  prop- 
erty. This  exemption  applies  to  property  used  in  a  trade  or  business 
but  not  to  property  used  for  the  production  of  income. 

The  $20,000  exemption  from  suspension  is  not  an  annual  exemption 
but  IS  the  total  amount  of  suspension  period  property  which  may 
be  selected  to  be  treated  as  qualified  property  for  all  taxable  years 

In  determining  the  amount  selected  to  be  exempt  from  suspension 
period  property,  the  following  rules  apply: 

(1)  The  cost  of  used  property  is  determined  under  the  same  rules 
set  lorth  in  instruction  H.  Propertj-  inherited,  received  as  a  gift  or 
acquired  from  certain  related  parties  does  not  qualify. 

(2)  Affiliated  groups  must  apportion  the  $20,000  exemption 
among  all  members. 

(3)  The  $20,000  limitation  applies  to  a  partnership  and  to  each 
partner. 


G.  Carryback  and  Carryover  of  Unused  Credits.— If  the  in 

vestment  credit  exceeds  the  limitation,  the  excess  shall  be  an  invest- 
ment credit  carryback  to  each  of  the  3  preceding  taxable  years  and  a 
carryover  to  each  of  the  7  succeeding  taxable  years  A  claim  for  re- 
fund based  upon  the  carryback  of  an  unused  investment  credit  may  be 
made  on  Form  843  or  by  filing  an  amended  return  for  the  year  to 

Tnil^k        "f""!f    "^"^'L  "  i"""^      ''"'  'P^y"^  *ho  desire  a  tentative 
quick)    refund  may  file  Form    1045    (individuals)    or   Form    1139 
(corporations). 


Line  1.  Suspension  Period  Property 


"ing    the  taxable   year 
:aken   into  account   in 
credit  allowable  with   respect 


ornnprtv  ,t  n„  I  ki  1  l  .-'■'■  '^'though  Suspension  period 
pniperty  is  not  eligible  for  the  investment  credit,  the  basis  of  invest- 
ment  in    such    property    placed    in   service   durin 

Imes  ^4'",'nf  ,s"'''T   '    ''"''  "  ■""*'  ^'  "^''"   '"'"  "«"""' 
lines  .1,  4,  and    15  in  determining  tl- 

to  investment  in  qualified  property. 

New  Property -Enter  the  basii  of  property  as  described  m  ,n- 
struuions  r  .md  H  placed  in  service  during  the  taxable  year 

below!'',i''''°''J'*^-"'^"*"i"'l"''  <^"'''«'  '°  <^°""  limitation 
Pr^Zl  Lu'i  f'°''"'*'  f'"'^  '?  '"""  '^"""S  the  taxable  year 
Property  inherited,  received  as  a  gift,  or  acquired  from  certain  related 
par.ies  does  not  qualify  for  the  investment  credit.  See  instruction  H 
Dollar  Limitation  on  Used  Property. -In  general,  the  amount  of 


(4)  If  a  husband  and  wife  file  separate  returns  and  if  each  placed 
suspension  penod  property  in  service  during  the  taxable  year,  the 
exemption  for  each  may  not  exceed  $10,000. 

K.    Exceptions  to  Suspension  Period  Property.— Section  48(h) 

(3)  through  (13)  provides  exceptions  to  the  definition  of  suspension 
period  property.  In  general,  if  the  following  type  of  property  is 
othe.r^vlse  qualified  it  will  continue  to  be  eligible  for  the  investment 
iredit  (1)  Certain  water  and  air  pollution  control  facilities-  (2) 
certain  replacement  property;  (3)  property  received  in  certain  trans- 
fers; (4)  property  acquired  or  constructed,  etc.,  pursuant  to  a  binding 
contract  in  existence  on  and  after  October  9,  1966;  (5)  property  con- 
structed, etc.,  if  such  construction,  etc.,  was  begun  before  October  10, 
l.'6o;  and  (6)  property  acquired,  or  constructed,  etc.,  pursuant  to  cer- 
tain other  legal  and  economic  commitments  of  the  taxpayer 

SPECIFIC  INSTRUCTIONS 


,,^,.1    „„ ^     ,     ,     ,        -.w^-.vy.    -Ill  f;cijeidi,  ine  amount  0 

used  property  (whether  or  not  suspension  period  property)  takei 
into  account  may  not  exceed  $50,000.  In  the  case  of  a  husband  an, 
wife  filing  separate  reti.nu,   and  each  has  used  property  taken  into 

„.?^h  ■  ,1  ?sTr'  r"*:  "°'  ^"'^'^  * '^'^OO-  I"  'he  case  of  a  part- 
nership the  s50,000  limitation  applies  !o  the  partnership  and  to  each 

<5onon  1>^'"^  ,^  corporation  electing  not  to  be  taxed,  the 
S50.000  limitation  applies  to  the  corporation  and  to  each  shareholder 
in  the  case  of  affiliated  groups,  the  {50.000  limitation  shall  be  re- 
duced tor  each  rnember  of  the  group  by  apportioning  $50,000  amon? 
the  members  of  such  group  in  accordance  with  their  respective 
amount'  of  used  property  which  may  be  taken  into  account. 

Estates  and  Trusts.— In  case  of  tn  estate  or  trust  the  amount  of 
investment  is  apportioned  between  th;  estate  or  trust  and  the  benefi- 
ciaries on  the  basis  of  income  of  the  .state  or  trust  allocable  to  each 


Line  9.— Individuals  and  corporations  filing  forms  other  than 
Forms  1040  and  1120,  enter  the  amount  of  tax  liability  shown  on 
your  return  which  is  comparable  to  the  amount  to  be  used  by  a  tax- 
payer using  Form  1040  or  1120.  For  nonresident  aliens  and  foreign 
corporations,  such  amount  does  not  include  the  flat  tax  of  30  percent 
imposed  by  sections  871  (a)  and  881. 

Line  13.  Limitation. — The  investment  credit  may  not  exceed  the 
amount  of  the  tax  liability  if  the  tax  liability  is  $25,000  or  less 

For  calendar  years  and  other  taxable  years  beginning  before 
March  10,  1967,  if  the  tax  liability  (line  12)  exceeds  $25  000,  the 
ipplicable  percentage  lo  be  used  in  line  13(b)  is  computed  as  follows: 
Niiinber  of  days  in  the  taxable  year  after  March  9,  1967,  divided  by 
total  number  of  days  in  the  taxable  year,  multiplied  by  25%  plus 
,     ,  /  "J^ys  \ 

•'■  "   \T65    ^    ^''^"J    "f"   2'^"    =  applicable  percentage. 
For  taxable  years  beginning  after  March  9,  1967,  if  the  tax 
liability  (line  12)  exceeds  $25,000,  enter  50  percent  of  the  excess  on 
line  H(b). 

In  the  case  of  a  husband  and  wife  filing  separate  returns  and  both 
have  qualified  investments,  the  amount  specified  on  lines  13(a)  and 
(t)  shall  be  $12,500  instead  of  $25,000.  In  the  case  of  affiliated 
groups,  the  $25,000  specified  on  lines  13(a)  and  (b)  shall  be  reduced 
for  each  member  of  the  group  by  apportioning  the  $25,000  among  all 
members  In  the  case  of  an  estate  or  trust,  the  $25,000  limitation 
ipecified  on  lines  13(a)  and  (b)  shall  be  reduced  to  an  amount 
which  bears  the  same  ratio  to  $25,000  as  the  amount  of  qualified 
inxestment  allocated  fn  the  estate  or  trust  bears  to  the  entire  qualified 
investment.  i^  gpo  :  1K7-0  260-1  os  10— ^-a-i 


Section   7 


Accounting  periods,  2*,  74,  75,   80 

Annual  or  part  year,    1*,  74,  75,   80, 

138* 
By  tax  status  before  credits,  74,  75, 

80 
Calendar  year,   2*,  74,  75,  80,    125* 
Credit  for  U.S.  tax  paid  on  nonhigh- 
way  gas  and  lubricating  oil,  74, 
75,  80 
Dividends  received  from  domestic 

corporations,  74,  75 
Estimated  tax  payments,  74,  75,   80 
Foreign  tax  credit,  74,  75,  80 
Income  subject  to  tax  and  related 

data,  74,  75,   80 
Income  tax  and  related  data,  74,  75, 

80 
Investment  credit  and  related  data, 

74,  75.  80 
Net  income  or  deficit,  74,  75,  80 
Net  long-term  capital  gain  reduced 
by  net  short-term  capital  loss, 
74,  75 
Noncalendar  or  fiscal  year  returns, 

2*,  74,  75,   80,   136 
Statutory  special  deductions,  74,  75 
Used  for  this  report,    1*,  2*,    145* 
Accounts  payable,    18-66,   85-89,    117- 

120,    123*,    165*,    166*,    170-173 
Accumulated  amortization  on  intangible 

assets,   18-31,    117-120,    131*,    170-173 
Accumulated  depletion,    18-31,    117-120, 

126*,    170-173 
Accumulated  depreciation,   18-66,  81, 

85-89,   117-120,    126*,   127*,    170-173 
Active  corporation  returns  defined,    123* 
Additional  tax  under  controlled  group 

provisions,  74-77,  90-116,    123* 
Advertising,  deduction  for,   18-31,    117- 

120,   123*,    124*,   170-173 
Affiliated  corporations.    (See  Consoli- 
dated returns. ) 
Allowance  for  bad  debts,   18-31,    117-120, 

124*,    170-173 
Alternative  tax,   72,   73,    131* 
Amortization,  deduction  for,    18-31,    117- 

120,   124*.    166*,    170-173 
Amortization  on  intangible  assets, 
accumulated,    18-31,    117-120,    131*, 
170-173 
Annual  returns,  defined,    124* 
Appropriated  retained  earnings,    18-31, 

117-120,   139*,    169*,    170-173 
Assets  and  liabilities,  by  type,    18-31, 

117-120,   170-173 
Assets,  depletable,    18-31,    117-120, 

126*,   170-173 
Assets,  depreciable,   10-66,   81-89,    117- 

120,   126*,    127*,    149-163,    170-173 
Assets,   intangible,    18-31,    117-120,    131*, 
170-173 


Index 


•Asterisk  denotes  textual  reference 


Assets,   total,   4*,    10-66,   68-71,   81,   85- 
120,    143*,    149-163,    169*,    170-178 
By  industry  groups,    18-66 
Consolidated  returns,    117-120 
Defined,    143*,    169* 
Returns  with  net  income,   25-31, 

68-71 
Size  classification,   32-66,   85-89, 

118,   119,    139*,    176-178 
Small  Business  Corporation  returns, 

85-89 


B 

Bad  debt  allowance,   18-31,    117-120, 

124*,    170-173 
Bad  debts,  deduction  for,    18-31,    117- 

120,   124*,    166*,    170-173 
Bonds,  Government.    {See  Government 

obligations,   investment  in. ) 
Bonds,  notes,   mortgages  payable   {see 

also  Short-term  debt  and  Long-term 

debt),    18-66,   85-89,    117-120,    134*. 

170-173 
Business  deductions  {see  also  each  type 

of  deduction),    18-31,    117-120,    170-173 
Business  receipts,    10-66,   81,   85-120, 

124*,    149-163,    166*,    170-178 


Calendar  year  returns,   2*,  74,  75,   80, 

125* 
Capital  assets  defined  for  capital  gain 

purposes,    134* 
Capital  gains  or  losses: 
Defined,    134*,    135* 
Net  long-term  capital  gain  reduced 
by  net  short-term  capital  loss, 
18-31,  72-75,   85-89,    117-120, 
134*.    170-173 
Taxed  at  25  percent,  74-77, 
130*,    131*,    134*,    136* 
Net  short-term  capital  gain  reduced 
by  net  long-term  capital  loss, 
18-31,    117-120,    134*,    170-173 
Tax  treatment  of,    134*,    135* 
Capital  stock,  common  or  preferred, 
18-31,    117-120,   125*,    170-173 


Capital  surplus,  paid-in  or,    18-31,    117- 

120,    138*,    170-173 
Cash,    18-66,   85-89,    117-120,   125*, 

170-173 
Compensation  of  officers,  deduction  for, 

18-31,    117-120,    125*,    170-173 
Consolidated  returns,    1*,  90-120,    125*, 

133*,    169 
Constructive  taxable  income  from  related 
foreign  corporation,   18-31,  67,    117- 
120,    125*,    170-173 
Contributions  or  gifts,  deduction  for, 

18-31,    117-120,    125*,    170-173 
Controlled  Foreign  Corporations,   5*, 
128*,    130* 

Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid, 
67,   125*,   128*,   130* 
Includable  income  of,  67,    125*,    128*, 
130* 
Controlled  group.    {See  Members  of 

controlled  groups.) 
Corporation,  defined,    123* 
Cost  of  goods  sold.    {See  Cost  of  sales 

and  operations.) 
Cost  of  property  used  for  investment 
credit,   32-66,   81-84,    125*,    126*, 
132*,    170-173 
Cost  of  sales  and  operations,  deductions 
for,    10-66,   85-89,    117-120,    126*, 
149-163,    166*,    170-173 
Cost  of  treasury  stock,    18-31,    117-120, 

126*,    170-173 
Credits: 

Estimated  tax  payments,  74-80, 

128*,    129* 
Foreign  tax,    3*,   5*,   7*,    10-17, 
32-66,  72-81,    129*,    149-163, 
166*,    167*,    170-173 
Investment,   3*,   5*,    10-66,  68-84, 
117-120,    122,    132*.    149-163, 
167*,    170-173 
Payments  with  request  for  extension 

of  filing  time,  74-80,    138* 
U.S.  tax  paid  on  nonhighway  gas  and 
lubricating  oil,  74-80,   85-89,    126* 
Current  liabilities,    18-31,    117-120, 

170-173 
Current  liabilities,   specified,  (histori- 
cal),   169*,    174-178 
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Deductions  {see  also  each  type  of  deduc- 
tion): 

Business,    18-31,    117-120,    170-173 
Statutory  special,   5*,    18-31,  74, 
75,  78,  79,    117-120,    130*,    140*, 
170-173 
Total,  3*,   18-31,    117-120,    143*, 
170-173 
Deficit,   18-24,  32-66,  68-80,   85-89, 

90-119,    136*,    168*,   170,   171 
Delinquent  returns  included,    145* 
Depletable  assets,    18-31,    117-120,    126*, 

170-173 
Depletion,  accumulated,    18-31,    117-120, 

126*,   170-173 
Depletion,  deduction  for,    18-31,    117- 

120,   126*,    170-173 
E)epreciable  assets  (see  also  Cost  of 
property  used  for  investment  credit), 
10-66,   81-89,    117-120,   126*,    127*, 
149-163,    170-173 
Depreciation  deduction,   10-66,   81-89, 
117-120,    127*,   166*,    170-178 
Accelerated,    127* 
Depreciation,  accumulated,    18-66,   81, 
85-89,    117-120,    126*,    127*,    170-173 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock, 
10-66,   68-71,   85-120,    149-163, 
170-178 
Corporation's  own  stock,    18-31, 

117-120,   170-173 
Defined,   127* 
Form  1120-S,   85-89,    127* 
District  and  region  of  filing,   Internal 

Revenue,    121,    122,    132* 
Dividends  paid.    {See  Distributions  to 

stockholders.) 
Dividends  paid  on  certain  public  utility 
stock,  deduction  for,   5*,  78,  79, 
117-120,   127*,    141*,   170-173 
Dividends  received: 

By  Small  Business  Corporations,  67 
Deduction  for,   5*,   8*,  67,  74,  75, 
78,  79,    117-120,   128*,    140*, 
141*,   166*,    170-173 
Foreign  dividend  income  resulting 
from  foreign  taxes  deemed  paid, 
67,    125*,   130* 
From  domestic  corporations,    18-31, 
67,  74,  75,  90-120,    127*,    128*, 
166*,    170-173 
From  foreign  corporations,   8*, 
18-31,  67,    117-120,    128*,    166*, 
170-173 
Includable  income  of  Controlled 
Foreign  Corporations,  67,    125*, 
130* 
Domestic  dividends,    18-31,  67,  74,  75, 
90-120,    127*,   128*,   166*,   170-173 


Employee  benefit  plans,   other,  deduction 
for  contributions  to,    18-66,   85-89, 
117-120,    128*,    138*,    168*,    170-173 


Employee  pension,   profit  sharing,   stock 
bonus,  annuity  plans,  deduction  for 
contributions  to,    18-66,   85-89,   117- 
120,    128*,   138*,   139*,    169*,    170-173 

Estimated  tax  payments,  72-80,    128*, 
129* 
By  accounting  period,  74,  75,   80 

Exemption  from  suspension  period 
property  {see  also    Cost  of  property 
used  for  investment  credit,  and 
Suspension  period  property),  3*,   5*, 
82-84,   125*,   126*,    141* 


Fiscal  or  noncalendar  year  returns,   2*. 

74,  75,   80,    136* 
Foreign  corporations: 

Constructive  taxable  income  from 
related  foreign  corporations, 
18-31,  67,    117-120,    125*,    170-173 
Dividends  received  from.    {See 

Dividends  received.) 
Includable  Income  of  Controlled 
Foreign  Corporations,   67,   125*, 
128*,   130* 
Foreign  dividend  income  resulting  from 
foreign  taxes  deemed  paid,   67,    125*, 
128*,    130* 
Foreign  tax  credit,   3*,   5*,  7*,    10-17, 
32-66,  72-81,    129*,    149-163,    166*, 
167*,    170-173 
Form  1120-S.    {See  Small  Business 

Corporations. ) 
Forms,   facsimiles  of  returns: 

Form  1120:   U.S.  corporation  income 
tax  returns,    180 

Schedule  D,   Form  1120:  Gains 
and  losses  from  sales  or 
exchange  or  property,    191 
Form  1120-F:   U.S.  life  insurance 
company  income  tax  return,   194 
Form  1120L:   U.S.  life  insurance 
company  income  tax  return,   208 
Schedule  D,   Form  1120L:   U.S. 
life  insurance  company  sched- 
ule of  gains  and  losses  from 
sales  or  exchanges  of  property, 
221 
Form  1120M:   U.S.  mutual  insurance 

company  income  tax  return,   225 
Form  1120-S:   U.S.  Small  Business 
Corporation  income  tax  return, 
233 

Schedule  D,   Form  1120-S:  Gains 
and  losses  from  sales  or 
exchange  of  property,   241 
Form  1120-FY,   corporation  fiscal 
year  tax  computation  schedule, 
243 
Form  3468:  Computation  of  invest- 
ment credit,   245 
Foreign  Investors  Tax  Act  of  1966,  6-8* 


Gain,  net  capital.   18-31,    117-120,    134*, 
135*,    168*,   170-173 


Gain,   net,   sales  of  noncapital  assets, 

18-31,    117-120,    135*,    168*,    170-173 
Gifts,  deductions  for  contributions  or, 

18-31,    117-120,   125*,    170-173 
Government  obligations,   investment  in, 

18-66,  85-89,    117-120,    133*,    170-178 
Gross  receipts  from  sales  and  operations. 

{See  Business  receipts.) 


H 

Historical  statistics,    169-178 

By  industry  groups,    174,    175 
By  size  of  total  assets,    176-178 
Number  of  returns  by  type,    169 


Inactive  corporation  returns,    1*,    129*, 

137*,    146*,    169 
Includable  income  of  Controlled  Foreign 

Corporations,  67,    125*,    128*.    130* 
Income.    {See  Income  subject  to  tax.   Net 
income  or  deficit,  and  each  type  of 
receipt. ) 
Income  resulting  from  foreign  taxes 

deemed  paid,  67,    125*,    128*,    130* 
Income  subject  to  tax  {see  also  Statutory 
special  deductions),  5*,    10-31,  72-81, 
117-120,   130*,    149-163,    167*,    170-173 
By  industry  groups,    10-31,    117,    120 
By  size  of  income  tax  after  credits, 

76-79 
By  size  of  income  taxed  at  normal 

tax  and  surtax  rates,  72,  73 
By  type  of  tax,  72,  73 
Defined,    130*.   131* 
Real  estate  investment  trusts,    131* 
Regulated  investment  companies, 

131* 
Small  Business  Corporation  returns, 
78,  79,   85-89,    130* 
Income  tax,  3*,    10-66,  68-120,    122, 
131*,   149-163,    167*,    170-178 

Additional  tcix  under  controlled  group 

provisions,  74-77,  90-116,    123* 
After  foreign  tax  or  investment 

credits,  72-84,    131* 
Alternative  tax,  72,  73,    131* 
By  accounting  period,  74,  75,   80 
By  region  and  district,    122 
Estimated  tax  payments,  72-80,    128*, 

129* 
Regular  tax,  72,  73,    131* 
Surcharge,   3*,   5*,    18-66,  72-79, 
81,  90-120,    130*,    131*,    141*, 
170-173 
Income  taxed  at  normal  tax  and  surtax 

rates,  72-77,   130* 
Income  taxed  through  shareholders. 

{See  Small  Business  Corporations.) 

Industrial  classification  described,    131* 

Industry  statistics,    10-71,  82-117,    120, 

149-163,    174,    175 

By  size  of  net  income  or  deficit, 

67-71 
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Industry  statistics- -Continued 

By  size  of  total  assets,  32-66,   85- 

89,    176-178 
Sampling  variability  of  estimates, 
147*,    149-163 
Insurance  companies: 

Life  (Form  1120L),   130*,   133*, 

136*,    168* 
Mutual  (Form  1120M),   136*.   143* 
Intangible  assets,    18-31,   117-120,    131*, 

170-173 
Interest  paid,  deduction  for,    18-66,  85- 

89,    117-120,    132*,    170-173 
Interest  received  on  Government 
obligations: 

United  States,    18-31,    117-120,    131*, 

170-173 
State  and  local,    18-31,    117-120,    131*. 
170-173 
Inventories,    18-66,  85-89,    117-120,    132*, 

170-178 
Investment  credit,  3*,   5*,    10-66,  68-84, 
117-120,    122,    132*,    149-163,    167*, 
170-173 

B>'  region  and  district,    122 

Cost  of  property  used  for,   32-66, 

81-84,   125*,   126*,   132*,    170-173 
Investment  credit  carryover,  74,  75, 

81-84,   133*,   170-173 
Investment  credit  greater  than  tenta- 
tive investment  credit,  82-84 
Size  classification,   81 
Tentative  investment  credit,   81-84, 

142*,   170-173 
Unused,  6*,  74-77,   81-84,    132*,    143*, 
170-173 
Investment  qualified  for  credit,   3*,   81-84, 

133*,    141*,   167*,    170-173 
Investments: 

Government  obligations,    18-66,   85-89, 

117-120,    133*,    170-178 
aher,    18-31,    117-120,    170-173 


Land,    18-31,    117-120,    133*,    170-173 
Law,   changes  in,   affecting  1967  statistics, 

5* 
Liabilities.     (See  Assets  and  liabilities  by 

type.) 
Life  insurance  companies,    130*,    133*, 

136*,    168* 
Loans  from  stockholders,    18-31,    117-120, 

133*,   167*,    170-173 
Loans  to  stockholders,    18-66,  85-89,    117- 

120,    133*.   167',    170-173 
Long-term  debt  (historical),    167*,    170-17f 
Loss: 

Business.    {See  Deficit,  and  Net  in- 
come or  deficit. ) 
Net,  noncapital  assets,    18-31,    117- 

120,    135*,    168*,    170-173 
Net  operating.    (See  Net  operating 
loss  defined.) 
Loss  carryover.    (See  Net  operating  loss 
deduction.) 


M 

Members  of  controlled  groups,   5*,   68-71, 

90-101,    123*,   133*,    134* 

Type  of  controlled  group  relationship, 
102-116 
Mortgage  and  real  estate  loans,    18-31,   85- 

89,    117-120,    134*,    167*,    170-173 
Mortgages,  notes,  and  bonds  payable, 

18-66,   85-89,    117-120,    134*.    170-173 
Mutual  insurance  companies  (Form  1120M), 

136*,    143* 
Mutual  savings  banks  with  separate  life 

insurance  departments,   131* 


N 

Net  capital  assets,   except  land  (histori- 
cal),   167*,    174-178 
Net  capital  gains,   18-31,    117-120,    134*, 

135*,    168*,    170-173 
Net  gain  or  loss,   noncapital  assets, 

18-31,    117-120,    135*,    168*,    170-173 
Net  income  (or  deficit),   3*,    10-66,  68-81, 
85-120,   122,   130*.  136*,    139*,    149-163, 
168*,   170-178 
By  accounting  period,  74,  75,   80 
By  industry  groups,    10-66,    149-163 
By  region  and  district,   122 
By  size  of  income  tax  after  credits, 

76-79 
By  size  of  income  taxed  at  normal  tax 

and  surtax  rates,  72,  73 
By  size  of  total  assets,   32-66,    176- 

178 
Consolidated  returns,    117-120 
Defined,    136*,    168* 
Historical,   170-178 
Size  classification,   68-71 
Small  Business  Corporation  returns. 
Form  1120-S,  78,  79,   85-89,    122, 
130*,    136*,    139*,    140* 
Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss  (see  also 
Net  capital  gains),    18-31,  72-75,   85- 
89,    117-120,   134*,    170-173 
Net  long-term  capital  gain  taxed  at  25 
percent,  74-77,    130*,    131*,    134*, 
136* 
Net  loss,  noncapital  assets,    18-31,    117- 

120,    135*,    168*,    170-173 
Net  operating  loss  deduction: 
Carryback  excluded,    140* 
Carryover,    18-31,  74,  75,  78,  79, 
117-120,    140*,    168*,    170-173 
Net  profit  (or  net  loss).     (See  Net  in- 
come. ) 
Net  short-term  capital  gain,   reduced  by 
net  long-term  capital  loss  (see  also 
Net  capital  gains),    18-31,    117-120, 
134*,   170-173 
Net  worth,    10-17,   32-66,   85-89,    136*, 

149-163,    174-178 
Noncalendar  year  returns.     (See  Ac- 
counting periods. ) 
Nontaxable  returns,  72,  73,    136*,   137* 


Normal  tax  and  surtax.    (See  Income 

tax.) 
Notes  and  accounts  receivable,    18-66, 

85-89,    117-120,   137*,    168*,   170-173 
Notes,  mortgages,  and  bonds  payable, 

18-66,   85-89,    117-120,    134*,    170-173 
Number  of  returns  (see  also  in  each 

table  by  specific  classification),    137* 
Sampling  variability,   147*,   149-163* 


Other  assets  defined,   137* 

Other  current  assets  defined,    137*,   168* 

Other  current  liabilities  defined,    137*, 

168* 
Other  deductions  defined,   137*,   168* 
Other  dividend  income,  67,   137* 
Other  employee  benefit  plans  defined, 

138*,    168* 
Other  foreign  dividends,  67,   128* 
Other  interest  defined,    138* 
Other  investments  defined,   138*,    168* 
Other  liabilities  defined,    138*,    168*, 

169* 
Other  receipts  defined,    138* 
Overpayment  of  tax,  76-80,    142* 


Paid-in  or  capital  surplus,    18-31,    117- 
120,    138*,   170-173 

Part-year  returns,    1*,  74,  75,   80,    138* 

Payments  of  estimated  tax,  72-80,    128*, 
129* 

Payments  with  request  for  extension  of 
filing  time,  74-80,    138* 

Pension,   profit  sharing,   stock  bonus,  and 
annuit>'  plans,  deduction  for  contribu- 
tions,   18-66,   85-89,    117-120,   128*, 
138*.   139*,    169*,    170-173 


Q 

Qualified  investment,   investment  credit. 
(See  Investment  qualified  for  credit. ) 


R 

Rates  of  tax,   131* 

Real  estate  investment  trusts,  67,  74,  75, 

128*,    131* 
Receipts,   business,    10-66,   81,   85-120, 

124*,    149-163,    166*,    170-178 
Receipts,   total,  3*,   10-66,  68-71,  78, 

79,   85-120,    143*,    149-163,    170-178 
Refund  of  tax,  78,  79,    142* 
Region  and  district  of  filing.   Internal 

Revenue,    121,   122,    132* 
Regular  tax  and  alternative  tax,  72,  73, 

130*,    131* 
Regulated  investment  companies,   67,  74, 

75,   128*,    131* 


250 


Corporation  Returns/1967  •  Index 


Rent  paid  on  business  property,  deduction 

for,    18-31,   117-120,    139*,    170-173 
Rents  received,   18-31,    117-120,    139*, 

170-173 
Repairs,  deduction  for,    18-31,   117-120, 

139*,   170-173 
Reserves: 

Bad  debts  allowance,   18-31,    117-120, 

124*,    170-173 
For  depletable,  depreciable  and  in- 
tangible assets.    (See  Accumulated 
depreciation.   Accumulated  amorti- 
zation on  intangible  assets,  and 
Accumulated  depletion. ) 
Surplus.    (See  Retained  earnings, 
appropriated) 
Retained  earnings,  appropriated,    18-31, 

117-120,    139*,    169*.    170-173 
Retained  earnings,  unappropriated,    18- 

31,   117-120,    139*,    169*.    170-173 
Return  forms.    (See  Forms,   facsimiles 

of  returns.) 
Returns: 

aher  than  Form  11 20-S,    139* 
Part  year,    1*,  74,  75,   80,    138* 
Used  for  this  report,    1*,    145* 
With  income  tax,  72-80 
With  net  income,    10-17,  68-73,    139*, 

149-163,    169*,    172,    173 
Without  net  income,  68-73,    139*,    169 
Royalties  received,    18-31,    117-120,    139*. 
170-173 


Sales  or  exchanges  of  capital  assets. 

(See  Net  capital  gains.) 
Sales  or  exchanges  of  noncapital  assets. 
(See  Net  gain  or  loss,  noncapital 
assets.) 
Sample,  description  of  and  limitations  of 

the  data,   145-163* 
Sampling  variability,    147*,    149-163* 
Short-term  debt  (historical),    169*, 

170-173 
Size  distributions: 

Income  tax  after  credits,  76-79 
Income  taxed  at  normal  tax  and  sur- 
tax rates,  72,  73 


Size  distributions — Continued 
Investment  credit,   81 
Net  income  or  deficit,  68-71 
Total  assets,  32-66,   85-89,    118, 
119,   139*,    176-178 
Small  Business  Corporations,   Form 

1120-S,  67,  78,  79,   82-89,    122,    127*, 

128*,   130-133*,   136*.    139*,    140*, 

170-173 
Source  Book  of  Statistics  of  Income,  165' 
Specified  current  liabilities  (historical), 

169*,   174-178 
Statutory  special  deductions,   5*,   18-31, 

74,  75,  78,  79,    117-120,    130*,    140*, 

170-173 
Stock,  capital,    18-31,    117-120,    125*, 

170-173 
Stock  dividends.    (See  Distributions  to 

stockholders. ) 
Subsidiaries,  number  in  consolidated 

returns,  72,  73,    169 
Surcharge  (see  also  Income  tax),  3*, 

5*,    18-66.  72-79,   81,  90-120,   130*, 

131*,   141*,    170-173 
Surplus,   paid-in  or  capital,    18-31,    117- 

120,   138*,    170-173 
Surtax  exemption,  5*,    134* 
Suspension  period  property  (see  also 

Investment  qualified  for  credit),   3*, 

5*,   82-84,    125*,    126*,    141* 


Tax,   income,   3*,   10-66,  68-120,    122, 
131*,    149-163,    167*,    170-178 

Additional  tax  under  controlled  group 
provisions,  74-77,  90-116,   123* 

Alternative,  72,  73,    131* 

From  recomputing  prior  year  invest- 
ment credit,  72-81,    131*,    142*, 
170-173 

Historical,    170-178 

Normal  tax  and  surtax,    130*,   131* 

Overpayment,  76-80,   142* 

Rates,   131* 

Refund,  78,  79,    142* 

Regular,  72,  73,   131* 

Size  classification,  76-79 


Tax  due,  76-80,    141* 

Tax-exempt  interest,    18-31,    117-120, 
131*,    170-173 

Tax  return  forms.    (See  Forms,  fac- 
similes of  returns.) 

Tax  from  recomputing  prior  year  invest- 
ment credit,  72-81,    131*,    142*,    170- 
173 

Taxable  income.    (See  Income  subject  to 
tax.) 

Taxes  paid,  deduction  for,    18-66,   85-89, 
117-120,    142*,    170-173 

Tentative  investment  credit,   81-84,    142*, 
170-173 

Total  assets,   4*,    10-66,  68-71,   81,   85- 
120,    143*,    149-163,    169*,    170-178 
Size  of  total  assets,   32-66,   85-89, 
118,    119,    139*,    176-178 

Total  deductions,   3*,    18-31,    117-120, 
143*,    170-173 

Total  liabilities,    18-31,    117-120,   143*, 
170-173 

Total  receipts,   3*,    10-66,  68-71,  78,  79, 
85-120,    143*,    149-163,    170-178 

Total  receipts  less  total  deductions,   18- 
31,    117-120,    143*,   170-173 


U 

Unappropriated  retained  earnings.    (See 

Retained  earnings.) 
Unused  investment  credit,  6*,  7  4-77, 

81-84,    132*,    143*,    170-173 


W 

Western  Hemisphere  Trade  Corporation 
deductions,   5*,    18-31,  78,  79.    117-120, 
141*,    170-173 

Wholly  tax-exempt  interest,    18-31,    117- 
120,   131*,   170-173 


Zero  assets  defined,    143* 
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